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3BIT HE3AJIEZJKHOT'O AYIUTOPA

Paoi Biokpumozo nedepicasnozo nenciiinozo gondy « Typoma»

Haujionanshiii komicii 3 yinnux nanepie ma pono060zo punxy

3BiT mWoxo aynury Qinancosoi 3BiTHOCTI

dymka

Mu mposenu aynur Qinancosoi 3siTHOCTI BigkpuTOoro Hemep:kaBHOro mMeHCiiHOro (GOHLY
"Typbota" (xon €IPIIOY — 36124190, micuesnaxomkenns 03151, m. Kuis, Byn. Hapogsoro
omomyeHHs, Oyn.l, peecrpauiiinuit momep y J[lepkaBHOMY peecTpi (iHAHCOBHX YCTAaHOB
12102379, nani — ®onpx), uo ckanaeThes 3 6amancy (3Bity npo Qinancosuii cran) Ha 31 rpymus
2020 poxky, 3BiTy mpo ¢inaHcoBi pe3ynpTaTH (3BiTY IPO CYKyNHHH HOXifx), 3BiTy mpo pyx
TPOIIOBHX KOILITIB (3a MPSIMHMM METO/IOM) Ta 3BiTy IIPO BIACHMIH KamiTal 3a pik, MO 3aKiHIHBCS
3a3HAYEHOK) JIaTOl0, 1 NPHUMITOK X0 (hiHAHCOBOI 3BITHOCTI, BKITIOYAIOWH CTHCIHH BHKJIAL
3HAYyIHUX OOJIKOBUX MOJITHK.

Ha nauty nymky, pinancosa 3BiTHICTS, IO JOJAEThCH, BijoOpaXkae OCTOBIPHO, B YCiX CYTTEBHX
acnektax (inancosuiit cran @onay nHa 31 rpymus 2020 poky, iforo ¢inaHcosi pesymbraTH i
IPOIIOBI MOTOKM 33 PiK, IO 3aKiHYMBCSA 3a3HAYEHON0 JAaTOI0, BIANOBiAHO 1m0 MiKHapomHHX
cragapris (inancooi 3BiTHOCTI (MCD3).

OcHoBa 11l AYMKH

Mu mnpoBenn aymut BiAmosiaHOo Jo MixHapomuux cramjaprie aymaty (MCA). Hamy
BiANOBIJAIBHICTS 3TiZHO 3 IMMH CTaHIAPTAMH BHKJIAIEHO B po3fimi «BimmopixansHicTs
ayauTopa 3a ayJuT (iHaHCOBOI 3BITHOCTI» HAIOTO 3BiTY. MM € He3aJIe)HUMH T10 BiJHOIICHHIO
1o @ouny srigHo 3 MixmaponauM KozexcoMm eruks npodeciiiaux Gyxrantepip (BKIIOUAOYH
MixnapozHi cTaHzapTH HezanexHocTti) (nam — Komeke) Ta eTHYHNMH BEMOTAaMH, 3aCTOCOBHMMH
o Hamoro ayauty QinancoBoi 3BiTHOCTI BimmosizHo mo 3akony Vkpaimum «IIpo aymur
(hiHaHCOBOI 3BITHOCTI Ta ayAUTOPCHKY AiSIBHICTEY, 4 TAKOXK BHKOHAIH 1HIN OGOB’SI3KH 3 €THKH
Bi/IOBIZHO M0 X BuMor Ta Komexcy. Mu BBaxkaeMo, 1110 OTPUMaHi HAMHU ayTHTOPCHKI JI0KA3H
€ JIOCTaTHIMH i IPUIHATHUMH JUIS BHKOPHCTAHHS iX SIK OCHOBM JUIS HAIIOT JYyMKH.

Karo4oBi nuTanus ayaury

Ki110u0Bi nuTaHHS aymuTy — Ie IHTaHHS, AKi, Ha Haime npodeciiine cympkenns, 6yam HaibiIbm
3HAYYIUMHE IIiJl 4ac HaLIOro ayJuTy (iHaHCOBOI 3BiTHOCTI 3a nmoTouynui nepiox. 1i muranHs
PO3IJIS/IANIMCH Y KOHTEKCTI HAIOro ayAuTy (iHaHCOBOI 3BITHOCTI B LIJIOMY Ta BPAaxOBYBAIUCH
npH GpopMyBaHHI AyMKH LIOAO Hei, IPH HbOMY MH HE BHCIIOBJIIOEMO OKPEMOI JYMKH LIOJ0 LHX
ITHTAaHb.
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Oyinxa nomoynux Qinancoeux ineecmuyii

@onp 007iKOBYe B CKjIajli akTUBiB OOprosi IiHHI mamepw, a came OOJiramii BHYTpilIHiX
Iep:KaBHUX TI03UK YKpaiHW, emiToBaHi MiHictepcTBoM ¢iHaHCiB VYKpaiHW, BapTiCTIO
203 tuc. rpu. Po3kpuTtd iHdopmanii moa0 METOAIB OiHKK OOProBUX I[IHHAX IAlepiB HaBeACHO
B Ilpumitmi 3.2.9 mo dimancooi 3BiTHOCTI. IHBecTnii @onmy B Taki (iHAHCOBI iHCTPYMEHTH
cxnanaoth 47,0 % axtuBiB @onny. Bracnizok mporo ix ominka Oyna BaXKIIHBOIO JUIS HAIIOTO
ay[ATy i BUMaraina BiJl Hac 3Ha4HOI yBaru.

Bigmosizao mo MC®3 9 «®inancosi iHcrpymeHtu» ta o0mikoBoi nonituku Poway Goproei
I[iHHI Tanepd OL(HIOETHCS 3a CIPAaBEMJIMBOIO BApPTICTIO 3 BiIOOpaXkeHHSAM pe3ysbTaTy
nepeoinky y npuOyTky abo 30uTKy. Oninka 3raganux oOmirariii, B OinbimocTi, He 6a3yeThes Ha
OipKOBHX KypcaX @KTHBHHX pHHKIB, a 3/iHCHIOETBCS MAaTeMaTHUYHHMH METOJaMH i3
3aCTOCYBaHHSM 3HA4YEeHHs JOXOJNHOCTI JO TIOTralleHHs, po3paxOoBaHOI NpPH BU3HAYEHHI
CIIpaBeITHBOI BAPTOCTI Takux oOiramii, mo onpuironsoeTbes HBY B nepmmuit poGounii 1eHs,
HACTYIHHUH 3a IaTOI OIiHKH. Take BH3HAYEHHS CIPaBEIIMBOI BapTOCTI HOCHTH 00’ €KTHBHHIA
XapakTep i € eKBIiBAJIEHTOM CIIPaBeUIHBOI BApTOCTI B yMOBaxX cTabiIbHOT EKOHOMIKH.

Exonomika Ykpaiau, He3Ba)Kaloud Ha IEBHI O3HAKH BiTHOBJIEHHS JiJI0OBOi aKTHBHOCTI, BCE IIE
3HAXOJUTHCS y CTaHl 3aTsHkHOI KpU3M 3 HeBH3HaueHHM MaiOyTHiM. [lomanpima crabimizamis
€KOHOMIUHOI CHTyallll 3aJIe)KUTh BiJl HH3KH (DAKTOPIB, IPH IBOMY MOJAJBIIUH PO3BUTOK
€KOHOMIYHOI Ta IIOJITHYHOI CHTyalii Hapa3zi HEMOXKJIHBO MNepeadadyuTH, IO CYTTEBO 3HUNKYE
iHBECTHLIiHHI IIOMUT 1 CTBOPIOE HEBNEBHEHICTh B OTPHMaHi PO3PAXYHKOBOI JIOXiJHOCTI.
Boacmigok OpOro iCHye 3HAYHA HEBH3HAYEHICTh LIOJAO BiICYTHOCTI HEOOXiZHOCTI BHECEHHS
KOPUTYBaHb y BapTicTh OOProBHX IIHHHX MAlepiB BHACTIJOK BIUIHBY eKOHOMIYHHX (aKkTOpiB Ha
(opMyBaHHS CIIPAaBEIIMBOI BAPTOCTI 00JIiramnii.

Ak xmovoee numanns 6y10 po3ensHymo nio uac Hauloz2o ayoumy

Mu BHKOHAJIH OI[HKY IOJ0KeHb 00TiKoBoi momituku QoHAy, 100 OMIHKM Ha AaTy 3BITHOCTI
(piHAHCOBHX AKTHBIB, a TAKOXK METOIY OLIHKH CIPaBETHBOI BAPTOCTi 3a BiZICYTHOCTI aKTUBHHX
pUHKIB. ME mpoTecTyBaJH IporpaMue 3abe3NedyeHHs, 0 BHKOPHCTOBYETHCS JUIS PO3PaxyHKY
CIIpaBeUIHBOI BapTOCTi oOMiramiii BHYTpIIIHIX AepiaBHHMX II03MK, BHOIpDKOBO IEPEBIpHIN
po3paxyHKH (aKTHYHOI BApTOCTi (DiHAHCOBUX iHBECTHIIIH.

Mu obrosopumu 3 ympapiiHcbkum nepconaiom TOBAPUCTBA 3  OBMEXEHOIO
BIZIIIOBIJTAJIBHICTIO  «BCEVKPATHCBKUM ~ AJIMIHICTPATOP  TIEHCIMHHX
GOHMIB» (mani — Anminicrparop ©oHIy) BUKOPUCTaHHS MaTeMaTHYHO! MOJeNi, BHACTIIOK
qoro MiHIIIH BHCHOBKY, IO BHKOPHCTAHHSA Takoi mMojeni € mpuitHaTHHM. Hamii aymuropceki
IPOLEYPH BKJIIOYANH, OKPIM BCHOTO iHINOro, TECTYBAaHHS 3aXOJiB BHYTPILIHBOTO KOHTPOJIIO
YIIPaBIiHCHLKOTO IIEPCOHaNy AMiHicTpaTopa o0 JOTPUMaHH MOJEN, 1[0 BAKOPUCTOBYETHCA,
Ta MiATBEPUKEHHS, IO YIpaBIiHCBKUM nepcoHan AnMiHicTpatopa PoHIY BipHO BH3HAYHB
BiZICYTHICTh HEOOXiMHOCTI OYAb-sAKHX KOPUTYBaHb (piHAHCOBOI 3BITHOCTI.

Inmi nuranss

Aymut ¢inancoBoi 3sitHocTi @oOHAY 3a pik, mo 3akinumBes 31 rpymms 2019 poky, Oys
nposefeHuil Hamu, 13 Gepesns 2020 poKy MH BECIIOBIIIH IO/I0 Hel HEMOTH(DIKOBaHY TyMKY.




YKPAVIHUT XXI -
MHUKOJIAIB

Indgopmanis, mo ne € gpinanconoro 3BiTHICTIO Ta 3BiTOM ayauTopa moao Hel

YupapniHChkuii nepcoHan AnmimicTpaTopa @oHay Hece BiANOBiZaNBHICTE 3a  iHIIY
inpopmaniro. Inma indopMamia cknamaerses 3 iHbOpMAaNii, sKa MICTUThCS y IOPIYHHX
anMigicTpatHBHEX JaEuMX Poumy 3a 2020 pik, ckragerux AnminictpaTopom ©®oHIY BiIIOBIIHO
no IlomoxeHHs mpo NOPAJOK CKIaNaHHA, NONAHHA Ta OIPHIIOJHEHHS aIMiHICTPaTOpOM
HEJIEPIKABHOTO MeHciliHoro GoHAy amMiHICTPAaTHBHHX JAHHX, y TOMY WYHCJ 3BITHOCTI 3
HeJIEPKaBHOIO TIEHCIHHOro 3abe3nedeHHs], 3aTBepKeHoro pimennsM HamionansHoi xowmicii 3
UiHHMX nanepiB Ta ¢onjgoBoro puHKy Bim 23 mumus 2020 p. Ne 379, ame He € QiHaHCOBOIO
3BITHICTIO Ta 3BITOM ayJIHUTOpAa LIOJ0 Hel.

Hama mymxa momo ¢iHaHCOBOI 3BITHOCTI He HOIIMPIOETBCA HA iHINY iH(OpMAILil0 Ta MH He
pOOMMO BUCHOBOK 3 Oyib-sKMM PiBHEM BIEBHEHOCTI 11010 wi€T iHmol indopmartii.

V 3B’43Ky 3 HaImuM ayauToM (iHAHCOBOI 3BITHOCTI HALIOKO BiIMOBIAANBHICTIO € 03HAHOMHTHCS 3
iHII010 iH(bOpMAIIi€IO Ta IIPH HBEOMY PO3IIIHYTH, UM ICHYE CYTTEBA HEBIMIOBIIHICTE MiXK IHIIIOO
iH(popMaltiero i (piHAHCOBOIO 3BITHICTIO 200 HALTMMH 3HAHHSMH, OTPHMAHUMH IIijl Yac ay/Iury,
a0 uM 14 iHma iHndopManmis BHITIAAAE TAaKOIO, IO MICTHTH CYTTEBE BHKPHBIEHHs. SIKIIO Ha
OCHOBI ITPOBE/IEHOI HaMK POOOTH MU JOXOIMMO BHCHOBKY, III0 iCHYE CYTTEBE BUKPHBICHHS L€l
iHoi indopmartii, Mu 3060B’A3aHi IOBiZOMUTH Tpo leit daxT. Mu He BUsSBHIM TakuX (aKTiB,
sKi noTpiOHO Oy10 6 BKJIFOUHTH JIO 3BITY.

BipnosinanesHicTh ynpasJiHcbKoro nepconaxy Anminicrparopa ®@ouay ta Pagu ®@onmy 3a
¢diHaHCOBY 3BiTHiCTH

VupapniHcekuii nepcoHan Anminictpatopa ®oHIY Hece BiAMOBIJANBHICTE 3a CKIANAHHS 1
JocToBipHe IomaHHA (iHaHcoBoi 3BiTHOCTI BimmoBimHo g0 MC®3 Ta 3a TaKy CHCTEMY
BHYTPIIIHBE0T0 KOHTPOJIIO, AKY YIPaBIiHCBKHII MepcoHan AMiHicTpaTopa BH3HAYA€E HOTPiOHOIO
A1 Toro, o0 3a0e3NeYHTH CKIafaHHs (HiHAHCOBOI 3BITHOCTI, IO HE MICTHTH CYTTEBHX
BHKPHBJIEHb BHACIIOK IIaxpaiicTea abo IMOMHIIKH.

Ilpu cxnananHi ¢iHaHCOBOI 3BITHOCTI yNpaBTiHCHKHI mepconan Anminictparopa @oHIy Hece
BIAMOBIJAJIBHICT, 3@ OWIHKY 37arHocTi @OHAY MPOMOBXKYBATH CBOIO MiAJBLHICTE Ha
Oe3nepepBHill OCHOBI, pO3KpHUBAIOYM, J€ Il 3aCTOCOBHO, ITMTAHHS, IO CTOCYIOTHCH
0e3mepepBHOCTI JIIBHOCTI, T BUKOPUCTOBYIOUH INPUITYILIEHHS PO Ge3MepepBHICTh MisUIBHOCTI
SIK OCHOBH IS OyXTalnTepchKoro o0iKy.

Pana ®onny Hece BiANOBIAATIBHICTE 3a HAMIA 32 ITporecoM (hiHaHCOBOTO 3BiTyBaHHS DOHIY.

BinnosizaabHICTh ay1HTOPA 32 ayAHT (PiHAHCOBOI 3BiTHOCTI

Hammmu mijisMH € OTpUMaHHs OOIPYHTOBAHOI BIIEBHEHOCTI, 110 (hiHAHCOBA 3BITHICTD Y HIJTOMY
HE MICTHTh CYTTEBOIC BHKPHBJIEHHS BHACIIJIOK ImaxpaiicTBa abo IOMHJIKH, Ta BHIYCK 3BiTY
ayauTopa, LI0 MICTHTh Haury AyMmMKy. OOrpyHTOBaHa BIIEBHEHICTH € BHCOKHM piBHEM
BIEBHEHOCTI, IIPOTE HE TapaHTYe, 110 ayaAuT, IpoBeaeHu BianoBiano 1o MCA, 3aBKIi BUSBHTE
CYTTEBE BUKPHBIIECHHS, SIKIIIO BOHO icHye. BHKpHUBIEHHS MOXKYTh OYTH pe3ynbTaToM ImaxpaiicTsa
a00 TTOMMJIKH; BOHH BEQJKAIOTHCS CYTTEBHMH, SKIIIO OKPEMO a00 B CYKYITHOCTI, SIK OOIPYHTOBAHO
OYiKY€TBCSI, BOHH MO’KYTh BIIIMBATH Ha €KOHOMIYHI pillIeHHS KOPHCTYBAUiB, IO MPUAMAIOTHCS
Ha OCHOBI i€l iHaHCOBOI 3BiTHOCTI.

Bukonyroun ayuT BiamoBigHo 1o Bumor MCA, MU BHKOPUCTOBYEMO TpodeciiiHe CyKeHHs Ta
npodeciiHuil CKeNTUIM3M IIPOTATOM YCbOI'O 3aBJIaHHs 3 ayIUTY.
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Kpim Toro, mu:

*  imeHTH}IKYEMO Ta ONIHIOEMO PH3HKH CYTTEBOIO BHKPHBJIEHHS ()iHAHCOBOI 3BITHOCTI
BHACIIINOK LIaXpalCTBa YH IIOMHJIKH, PO3pOGISEMO # BHKOHYEMO ayIHTOPCHKI
IPOLEYPH Y BilNOBi/Ib HA Ili PU3HKH, a TAKOX OTPHMYEMO AYAHTOPCHKI JOKA3H, WO €
JOCTATHIMH Ta NPUHHATHUME [ BAKOPUCTAHHS iX K OCHOBH JUTA HAUTO] JyMKH. PH3uK
HCBHABJICHHS CYTTEBOTO BHKPHBJIEHHS BHACIIZIOK IIaxpaiicTBa € BHIMAM, HK IS
BUKPHUBIICHHS. BHAC/IOK IOMMJIKH, OCKITBKH IIaxpaiicTBO MOXKE BKIIOYATH 3MOBY,
niapo6Ky, HABMHCHI MPOIYCKH, HEIPAaBHIbHI TBEP/UKEHHS ab0 HEXTYBAHHS 3aXO0JaMH
BHYTPIIIHBEOTO KOHTPOJIIO,

*  OTPHMYEMO PO3YMIHHS 3aXO/iB BHYTPIlIHEOIO KOHTPOIIO, IO CTOCYIOThCS AyJUTY, IS
pO3pOOKM  ayJIMTOPCHKHX MpoLenyp, ski O BiAmosizamum oOCTaBHHAM, a He Ui
BHCJIOBJICHHSI IYMKH 100 €()eKTHBHOCTI CHCTEMH BHYTPILIHBOrO KOHTPOIIIO;

*  ONIHIOEMO NPUHHATHICTH 3aCTOCOBAHHX OOJIKOBAX MONITMK Ta OGIPYHTOBAHIiCTH
OOJIKOBHX OLIHOK i BiIMOBITHHX PO3KPHTTIB iH(OpMALii, 3pO6IEHHX YIpPaBTIHCHKIM
nepconanoM Anminictparopa @onuy;

*  JIOXOJMMO BHCHOBKY INOJO NPHAHATHOCTI BHKOPMCTAHHS YIPABJIIHCHKAM IIEPCOHANOM
AnminicTpatopa QOHIY NPHIYLIEHHS Npo Ge3NepPepBHICTH MisVIBHOCTI SK OCHOBH VIS
OyXraiaTepcbKoro OOJiKy Ta, Ha OCHOBI OTPHMAHHX ayAHTOPCHKHX JOKa3iB, poOHMO
BHCHOBOK, 4H iCHy€ CyTTEBAa HEBU3HAYEHICTh IIOMO MOl a60o yMOB, SKi mocTaBumm 6 i
3HAYHUH CYMHIB MOXIHBICTS DOHJY IIPOJOBKHTH GE3MEPEPBHY MiATbHICTh. SIKIO MH
JOXOJMMO BHCHOBKY IOJO iCHYBaHHS Takol CYTTEBOI HEBH3HAYEHOCTi, MH MOBHHHI
NPUBEPHYTH YBary B CBOEMY 3BiTi ayJMTOpa N0 BiANOBIIHHX PO3KPUTTIB iH(opMaii y
(inancopili 3BiTHOCTI ab60, AKIO Taki PO3KPATTA iH(OpMAIii € HeHaIeKHAMH,
MOZMQIKyBaTH CBOIO AyMKy. Hari BHCHOBKH IDYHTYIOTHCS Ha ayJUTOPCHKHX JIOKa3ax,
OTPHMaHMX N0 JaTH HAIIOro 3BiTy ayamTopa. BriM MaiiOyTHi mozii a6o yMOBH MOXYTh
npuMyCcHTH POHJ IPUIIMHATH CBOIO TiSUIBHICTE Ha Oe3nepepBHiii OCHOBI;

*  OLIHIOEMO 3arajibHe ITIONAHHS, CTPYKTYpPY Ta 3MicT (hiHAHCOBOI 3BITHOCTI BKIIFOYHO 3
PO3KPUTTAMHK iH(pOpMalii, a Takoxk Te, 4H IOKasye (iHAaHCOBA 3BITHICTH omepamil Ta
noAii, IMO NOKJIaJeHi B OCHOBY 1i CKNafaHHS, TaK, OO JOCSITH JIOCTOBIPHOTO
BinoOpakeHHs.

Mu nosinomisiemo Pami @omxy imdopmario mpo 3amnaHoBaHHE 06cAr i yac HpOBEICHHS
ay[uTy Ta CYyTTEBI ay,UTOPCHKI Pe3yNbTaTH, BKIIOUYAIOUM OY/b-AKi CYTTEBI HENONIKHM 3aXOAiB
BHYTPIIIHEOT0 KOHTPOJTIO, BUABIICHI HAMH IiJl Yac ayauTy.

Mu Takox Hamaemo Paxi @onny TBepmKEHHS, IO MH BHKOHAJIH BiJIOBIOHI €TMYHI BHMOTH
IOZI0 HE3AJIEKHOCTI, Ta MOBLIOMIAEMO iM MpO BCi CTOCYHKH H iHINI MHMTaHHS, sSKi MOrTH O
OOIpyHTOBaHO BBAXKATHCh TAaKMMH, L0 BILUIMBAIOTH HA HAILY HE3alCKHICTh, 4 TAKOXK, € LE

3aCTOCOBHO, IIIOO0 Bi,I[HOBilIHI/IX 3aCTEPECIKHUX 3aXO,Z[iB.

3 mepeniky BCixX muTaHb, iHopMaltis momo skux Hagasanack Pagi @oHay, MH BU3HAYMIIM Ti, 110
Mayid HaiOlnblIe 3HaYeHHs HiJ Jac ayauTy (hJiHaHCOBOT 3BITHOCTI IIOTOYHOTO TEPioLy, TOOTO Ti,
SKI € KIIFOYOBHMH IMUTEZHHAMHE ayaIuTy. MH OIHCY€eMO 1li IIHTAHHS B CBOEMY 3BiTi ayiuTopa Kpim
BHIAJIKIB, SKIIO 3aKOHOJABYHUM UM PETYISTOPHHM aKTOM 3a00pOHEHO IyOIHYHE PO3KPUTTS
TAKOIo IIHTaHH:A, ab0 SKIIO 3a BKpail. BUHATKOBHX 0OCTaBHH MH BH3HAYAEMO, 1[0 TAKE MUTAHHS
HE CJiJ BHCBITJIIOBATH B HAIOMY 3BiTi, OCKIJILKH HEraTHBHI HACIIAKH TAKOTO BHCBITJIIEHHS
MOKYTh OUiKyBaHO [IEPEBa’KHTH HOr'0 KOPHUCHICTB IS IHTEPECIB IPOMaICHKOCTI.
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3BiT mog0 BUMOT IHIINX 3AKOHOAABYHX | HOPMATHBHHX AKTIB

Inpopmayin 32iono 3 eumozamu nynxmy 3 cmammi 14 3axony Yrpainu «Ipo ayoum @inaincosoi
36imuocmi ma ayoumopcoKy OisnbHiCHb»,

Ocnosni idomocmi npo cyb'ckma ayoumopcokoi JisbHOCHI, Wo NPoeis ayoum

TosapuctBo 3 oOMexeHOIO BinNOBimambHiCTIO aymutTopchka ¢ipma «YKPAYVJIUT XXI -
MUKOJIAIB», Micnesnaxomkerss:: 54001, . Muxkonais, Byn. IToreomMKincEKa, Oy, 42, kB. 15,
Ten.: (0512) 37-65-36, Bxmodene B po3ain «Cy0’e€kTH ayIuTOPCHKOI AiSIBHOCTI, SKi MarOTh
IPaBO MPOBOAXTH 00CB’A3KOBHUI ayquT (inaHcoBOI 3BiTHOCTI» Peectpy aymropis Ta cy6’exTin
ay IMTOPCHKOI AisIBHOCTI, HOMep peectpartii 1843,

[laprHepoM i3 3aBJaHHs (KJIIOYOBHM IIApTHEPOM 3 ayAUTy), Pe3ylIbTaTOM AKOTO € el 3BiT
He3aJe)XHoro ayauropa, € Ornobsax Jlinis JIMuTpisHa.

[MaprHep i3 3aBAaHHA
(Homep peecrpanii y Peectpi aynutopis _
Ta cy0’eKTiB ayauTopchKoi AistmepHocTi 100536) o _,/

JLJI. Ormobsk

24 Gepesns 2021 poky
M. Muxkoais




Doaatok 1
A0 HalioHankHoro nonoxerHs (ctaHaapTy) Gyxrantepcbkoro obniky 1
"3aranbHi BUMOru 40 ¢hiHaHcoBoT 3BiTHOCTI"

Roau

Aara (pik, MicAub, uncno)[2021] 01 | 01
MipnpuemcTBO Biakputuit HeaepxxaBHWIA neHciliHUil choHa "Typ6oTa" sa €OPNOY| 36124190
Teputopin COJNIOM’AHCLKWW P-H 3a KOATYY| 8038900000
OpraHisauiliHo-npaBoBa hopMa rocnoaaploBaHHA :',%E_EPKABHW HEHCIAHH 3a KONor 940
Bug ekoHOMIYHOT gisinbHOCTI HEOEPXABHE MEHCIWHE 3ABE3NEYEHHA 3a KBEO 65.30
CepepHs kinbKicTb npauisHukis 1 0

03151, M. Kuis, Byn. HapogHoro ononyeHHs, 6yamHok Ne 1, +38 (044)

Appeca, TenecoH 207-02-96

OaunHnua BUMIpY: TUC. rpH. 6e3 AeCATKOBOro 3Haka

CknaneHo (3pobuTu nosHauky "v" y BianoBiaHin knituHUi):
3a NonoxeHHAMMU (cTaHgapTaMu) GyxrantepcbKoro o6niky
3a MiXKHapoaHWMK cTaHZapTamMu driHaHCOBOI 3BiTHOCTI v

BanaHc (3BiT npo ciHaHCOBWIA cTaH)
Ha 31 rpyans 2020 p.

Popma Ne1 Kopg 3a J]KV,EI,I 1801001

AKTUE Kop .Ha novarok Ha KiHELIbl 3BiTHOrO
psaka | 3siTHoro nepiogy nepiony
1 2 3 4
l. HeoGopoTHI akTUBM

HemaTtepianbHi akTuen 1000 - -
nepsicHa BapTiCTb 1001 -l -
Hakonu4yeHa amopTHnsauis 1002 - -
HesasepLueHi kaniTanbHi iHBecTuuii 1005 - -
OcHoBHi 3acobu 1010 - -
nepBicHa BapTiCTb 1011 - -
3HOC 1012 - -
|IHBECTULIHA HepyXOMICTb 1015 - -
[oBrocTpokosi BionoriyHi akTrem 1020 - -
.D,oerCquKoei thiHaHcoBI iHBECTULIT: ) o ' 1030 i }

AKi 0BNIKOBYIOTHCA 3@ METOAOM YHacTi B Kanitani iHWKx nianpuemcTs
iHWIi chiHaHCOoBI iHBECTULT 1035 - -
Hosrocrpokosa gebiTopckka 3aboproeaHicTb 1040 - -
BigcTpoyeHi noaaTkoBsi akTueK 1045 - -
IHWI HeoBOPOTHI aKTMBK 1090 - -
Ycboro 3a pozginom | 1095 - -

Il. OBopoTHi akTuBHK
3anacu 1100 - -
MoToywi BionoriyHi akTuew 1110 - -
[ebitopcbka 3aboproBaHicTb 3a npoaykLjo, ToBapu, poboTu, nocnyru 1125 - -
[leGiTopcbka 3aboproBaHicTs 3a po3paxyHKkamu: 1130 B }
3a BUAAHWMW aBaHCaMM
3 BI04KETOM 1135 - -
Yy TOMY YUCTi 3 NoAaTKy Ha npubyToK 1136 - -
[ebiTopchka 3a6oproBaHicTb 3a po3paxyHKaMK 3 HapaxoBaHWUX LOXO0AiB 1140 - 1
IHwWa noToYHa AebiTopcbka 3aboproBaHicTs 1155 2 -
MoToyHi hiHaHcoBi iHBECTULIT 1160 197 243
powwi Ta TX ekBiBaneHTH 1165 158 188
[oTiBKa 1166 - -
PaxyHkn B BaHkax 1167 158 188
Butpatu maibyTHix nepiogis 1170 - -
IHWi 06opoTHI akTUBK 1190 - -
Ycboro 3a posginom i 1195 357 432
lll. HeoGopoTHI akTMBK, yTPUMYBaHI AnNA npoAaxy, Ta rpynu 1200 ) i
BUBYTTA

BanaHc 1300 357 432




Macue Kog _Ha noanoF Ha KiHelel 3BiTHOrO
pAgka | 3BiTHOro nepiony nepiogy
1 2 3 4
|. BnacHu# Kanitan
3apeecTpoBaHuil (naitosui) kanitan 1400 - -
Kanitan y aoouiHkax 1405 - -
[[onaTtkosuii kanitan 1410 - -
PesepBHuWit kanitan 1415 - -
Hepoanogainexuit npubyTok (HenokpuTuii 36UToK) 1420 - -
HeonnaveHui kanitan 1425 - -
BunyJenwid kanitan 1430 - -
Yceoro 3a posginom | 1495 - -
Il. DoBrocTpokoBi 3060B’A3aHHs | 3a6e3neyYeHHs
BiacTtpoueHi nogaTkosi 30608'A3aHHS 1500 - -
[loBroctpokosi kpeauT BaHkis 1510 - -
IHWIi ACBrocTpokoBi 3060B'A3aHHS 1515 - -
[osrocTpokogi 3abesneyerHs 1520 - -
Llinbose thiHaHcyBaHHsA 1525 - -
Yckoro 3a posginom Il 1595 - -
lll. NoTouHi 3060B’A3aHHsA | 3a6e3neveHHs

KopoTkocTpokosi kpeauTn BaHkis 1600 - -

MoTouHa kpeguTopcbka 3aboproeaHicTs 3a:
[OOBrocTpokoBummM 3060B'sI3aHHAMM 1610 - -
TOBapK, poboTu, Nocnyru 1615 1 1
po3spaxyHkamu 3 GloaxeToM 1620 - -
Yy TOMY Yucni 3 NogaTtky Ha npubyToK 1621 - -
po3paxyHkamMmu 3i cTpaxyBaHHs 1625 - -
po3paxyHKamu 3 onnaTty npawj 1630 - -
[NoTo4Ha KpeauTOpCchka 3aBOproBaHicTh 3a OfepPKaHUMU aBaHcamm 1635 - -
MoToyHi 3abeaneveHHs 1660 - -
[oxodn manbyTHix nepioais 1665 - -
[HWi noToYHi 3060B'sI3aHHA 1690 - -
Yceoro za posginom lll 1695 1 1
IV. 3060B’sA3aHHA, NOB’sI3aHi 3 HEOGOPOTHUMM aKTUBaMH, 1700 i i

YTPUMYBaHUMU A1A Npoaaxy, Ta rpynamu BUGyTTA

V. Yucra BapTicTb aKkTMBIB HegepxaBHOro NeHciiiHoro coHay | 1800 356 431
BanaHc o T 2 1900 357 432

KepiBHuK (;? S S

.

FonoeHui 6yx;fi£ pﬁ'

CotckoBa O.A.

CuvHoszaubka J1.M.

€HOMY LieHTparlbHUM OpraHoM BUKOHABYOT BN1aAH, Lo peanisye AepxaBHy noniTuky y cdepi




HoaaTtok 1

A0 HauioHanbHoro nonoxeHHs
(cTaHpapty) Byxrantepcbkoro obniky 1
"3aranbHi BUMOrK 4o chiHaHcoBO|
3giTHoCT("

e Kogu
Aara (pik, Micaus, yucno) [2021] 01 | 01
3a €PMOY| 36124190

— NignpuemcTso BigkpuTnii HeaepsaBHUIA reHciltHui hoHg "Typ6oTa"
(HaMeHyBaHHR)

3BIT Npo chiHaHcoBI pesynbTaTy (3BIT NPO CyKynHMI Aoxin)
- 3a 2020 p.

®opma Ne2  Kog 3a IKYO __1 801003
l. PIHAHCOBI PE3YJIbTATU

3a aHanorivyHuit
ErarTs Kog 3a 3Bi_'erF1 nepioa
psaka nepiog nonepegHLoro
N POky
1 2 3 4
YucTuit foxig eig peanizauii npoaykuii (Toeapis, pobiT, nocrnyr) 2000 - -
— |CobGisapTicTb peanisosaHoi Nnpoaykuii (ToBapis, pobiT, nocryr) 2050 - -
Banoewui :
npubyToK 2090 - =
36UTOK 2095 - N
" [IHwi onepaujinni goxoan 2120 52 42
AOMiHICTpaTWBHI BUTpaTK 2130 (14) (12)
Butpatu Ha 36yT 2150 - -
— |IHwWi onepadiiHi BUTPaTH 2180 (34) (59)
®iHaHcOBMI pe3ynbTaT Bif onepauiiHol AisnbHOCT:
npubyToK 2190 4 -
. 36uToK 2195 - (29)
[oxop Big y4acTi B kKanitani 2200 - -
IHWi chiHaHcoBi goxoau 2220 43 36
|HWi goxonn 2240 223 114
" |®inancosi BuTpaTu 2250 - -
Brtpatu Big yyacrTi B kanitani 2255 - -
IHWi BUTPaTK 2270 (270) (121)
— |PiHaHCOBUIA pe3ynbTaT A0 ONodaTKyBaHHS:
npnbyToK 2290 - -
30umTOK 2295 - -
__ |ButpaTtu (goxia) 3 nogatky Ha npubyToK 2300 - -
MpubyTok (36WUTOK) Bif, NPUNWUHEHOT AiANLHICTI NICIA ONOAATKYBaHHS 2305 - -
YucTuin thiHaHCOBMIA pesynbTar:
npubyToK 2350 - -
- 36uTOK 2355 - -
Il. CYKYNMHWUK goxig
— 3a aHanoriyHui
HaiimeHyBaHHA NOKa3HUKa Kap = 3BI-THM|;1 nepioA
pagka nepiog nonepenHLOro
— POKY
1 2 3 4
MoouiHka (yuiHka) HeoBOPOTHUX aKTUBIB 2400 - -
[oouiHka (yuiHka) thiHaHCOBUX IHCTPYMEHTIB 2405 - -
~ |HakonwueHi kypcoBi pisHuLj 2410 - -
YacTka iHWOoro cykynHoro Aoxoay acouiioBaHnX Ta CninbHUX NignpuemMcTs 2415 - -
IHLIKMIA CyKynHWIA poxig, 2445 . =
— |lHwwi cykynHuin poxin oo onogaTkyBaHHA 2450 - -
MNogaTok Ha NPUOYTOK, NOB'A3aHMIA 3 IHLUWMM CYKYNHUM 4OXO40M 2455 - -
IHWKIA cykynHUK foxig nicns onogaTkyBaHHA 2460 - -
__ |CyxynHui poxin (cyma papkis 2350, 2355 Ta 2460) 2465 - -




lll. ENEMEHTWU OMNEPALIAHUX BUTPAT

3a aHanoriyHun

HalimeHyBaHHs nokazHuka Koa 3a REITHHH vEiI0R,
paaka nepiog nonepegHLoro
POKyY
1 2 3 4
MarepianeHi satpatu 2500 - -
ButpaTu Ha onnary npaui 2505 - -
BigpaxyBaHHA Ha couiansHi 3axoamn 2510 - -
AMopTu3aLin 2515 - -
|lHwWwi onepauiitHi BuTpaTK 2520 14 12
[Pazom 2550 14 12

IV. PO3PAXYHOK NMOKA3HUKIB MPUBYTKOBOCTI AKL|IN

3a aHanorivyHui

RissaEE Kog 3a EBiTHMﬁ nepiog
pagka nepiog nonepefHLoro
POKyY
1 2 3 4
CepenHbopiyHa KinbKicTe NPOCTUX aKLii 2600 - -
CkopurosaHa cepefiHbOpiYHa KifbKiCTb NPOCTUX aKLyiii 2605 - -
YucTuih npubyTok (3BUTOK) Ha OOHY NPOCTY akuio 2610 - -
CkopurosaHuii YucTuii npubyTok (3GMTOK) Ha OAHY NPOCTY aKLilo 2615 - -
[vBineHamn Ha ogHy NPoCTy akujiko 2650 - -

KepiBHuK

FonosHui Byxrantep

CoTtckoea O.A.

CuHo3saupbka IN.M.




Hopatok 1
[0 HauioHanbHOro nonoxeHHA
(cTranpapTy) Byxrantepcbkoro obniky 1
"3aranbHi BUMOrv o giHaHcoBol

3giTHoCTi"
Koau
Data (pik, micsus, uncno) [2020[ 12 | 31
3a €PINoYy 36124190
MignpnemcTeo BinKkpuTWil HeaepKaBHNIA NeHGIiHWi doHg "TypboTa"
(HameHyBaHHs)
3BIiT NPO pyX rpowWoOBKUX KOWTIB (3a NpAMUM MeTog0M)
3a 2020 p.
$opma Ne3 Kop aa OKY[O

Crarra #op 3a 3BiTHMI nepion 3a ananoriuHwi neplon
paaka nonepegHbLOro poKy
1 2 3 4
I. Pyx kowTiB y pe3ynbTaTi onepauiiiHol aisnbHocTi
HapgxopaeHHs Big;
Peanisauii npoaykuii (Tosapis, pabit, nocnyr) 3000 - -
MosepHeHHs noaaTkis i 36opis 3005 - -
Y TOMY YMCINi NoAaTtky Ha AoAaHy BapTicTk 3006 - -
LlinboBore ciHaHcyBaHHA 3010 - -
|HagxoaxeHHs Bif noBepHEHHA aBaHCiB 3020 - -
|HWi HaaXxofXeHHs 3095 - -
BuTpa4aHHa Ha onnaty:
Tosapis (pobir, nocnyr) 3100 (14) (12)
Mpaui 3105 - - =
BigpaxyBaHb Ha couianbHi 3axoan 3110 - &
3o608'A3aHb i3 nogatkis i 36opis 3115 - =
BuTpayaHHs Ha cnnaTy aBaHciB 3135 - -
ButpavyaHHA Ha onnaTy NOBepHeHH:A aBaHCIB 3140 - -
IHWi BUTpaYaHHs 3190 - -
YucTui pyx KowTie Big onepauidHol AiansHocTi 3195 (14) (12)
II. Pyx kowTiB ¥y pe3ynbTaTi IHBECTMUINHOT QiANBLHOCTI
HaaxomeHHs Big peanisauii:
hiHaHCOBUX IHBECTULR 3200 110 14
HeoBOPOTHUX aKkTuBis 3205 - -
HapaxoaXeHHS Bif OTPUMAaHUX:
BigcoTKB 3215 39 32
AVBigEHAIB 3220 4 4
HapaxopXeHHs Big AepuBaTuBIB 3225 - -
|HWI HaAXOAXKEHHSR 3250 - -
BuTpayvarHsa Ha npuadaHHs:
dhiHaHCOBUX IHBECTML 3255 (166) (29)
HeoBOPOTHUX akTUBIB 3260 - -
BunnaTu 3a gepveatuBamu 3270 - -
IHWi nnarexi 3290 - -
YucTuid pyx KowTiB BiA iHBeCTULiNHOT AianbHOCTI 3295 (13) 21
Il Pyx KowTiB y pe3ynkTaTi (hiHaHCOBOT AiANbHOCTI
HapxoaeHHs Big:
BnacHoro kanitany 3300 - -
OTpUMaHHA NO3UK 3305 - -
IHWI HaAXOAKEHHS 3340 38 36
ButpayaHHs Ha:
Bukyn BnacHux akuji 3345 = -
lMoraleHHs No3uk 3350 - =
CnnaTty avBigeHais 3355 & "
IHWi nnaTexi 3390 - (14)
YucTtun pyx KowTis Bif thiHaHCOBOI AiANLHOCTI 3395 38 22
Yuctum pyx rpomoﬁu&fxomﬁﬂ*sa 3BITHUI nepiog 3400 11 31
3anuLoK KOWTE Ha: oY } 3405 158 144
Bnnue leHugan@Tme KprIB ﬁa‘.sanbttuok KOLITiB 3410 19 (17)
3anuLiok koLuTB‘ A 5 3415 188 158

Cotckoea O.A.

CwuHo3zaupka J1.M.




HoaaTok 1

A0 HalioHanbHoro NonoXeHHs
(cTaHgapTy) Byxrantepcbkoro obniky 1
"3arankHi BUMOru 40 ¢hiHaHcoBoi

agiTHocT!"
Koau
Hata (pik, micaub, wncno)| 2021 | 01 [ 01
3a €QPMNOY 36124190
MignpuemcTeo BiakpUTWil HefepKaBHUA NeHCIHWIA doHg "TypboTa"
(HaMeHyBaHHS)
3BiT Npo BnacHui Kanitan
3a 2020 p.
dopma Ned Kog 3a ﬂKy,EL
Heposnogi-
3apeecTt- 2
Crarra pﬁgﬂa pogaum@ Kanlrany ﬂo.;.:;lko- Pe3spBHUi n::g;lrl;u HE:HT; . BH::; ” Bcworo
(naioBui) | BoouiHkax . Kanitan 7 .
Kanitan Kanitan (Hfanoxpn- Kanitan | kanitan
TUIA 36UTOK)

1 2 3 4 5 6 7 8 9 10
3anuioK Ha NoYaToK PoKky 4000 - - - - - - - -
KopuryBaHHs :

3miHa 06nikoBOT noniTUKK 4005 - - - - - - - -

BunpaeneHnHa noMmunok 4010 - - - - - - - -

IHWI 3MiHK 4090 - - - - - - - -
CKOpUroBaHWiA 3anMLIOK Ha NoYaTok 4095 ) . _ g ) . B} g
|poky
"{H.CTHL':'I‘ npu_ﬁytox (36uToK) 3a 4100 _ R . . ) . . _
3BITHMIA nepion
|HLI.WIE‘7I cylfyan_ﬁ Aoxig 4110 ) . j i . ) . E
3a 3BiTHWI Nnepiog
Posnogin npubyTky :

Bunnatu BnacHukam (gusigeHan) 4200 - - - - - - - -

CnpamyBaHHa npuyTky fo 4205 . _ ) . } ) } i}

3apeecTPOBaHOro Kanirany

Bip.paxyBaHHﬂ A0 pesepeHoOro 4210 . ; _ " _ o . B

Kkanirany
BHeckun yyacHukiB:

BHecku fo kanitany 4240 - - - - - - = -

MoraweHHs 3aGoprosaHoCTi 3 4245 . } ) . _ . . :

Kanitany
BunyueHHs kanitany:

Bukyn akuji (4actok) 4260 | - - - - - - - -

Mepenpoaax BUKYNNEHNX akLin 4265 R . i N . B b _

(yacTok)

AHYNIOBAHHS BUKYMNSHNX aKLjii 4270 . } K _ . ) . _

(4acTok)

BunyveHHs vyactku B kanitani 4275 - - - - - - = »
IHWi 3miHu B KaniTani 4290 - - - - - - : =
Pa3om 3MmiH B Kanitani 4295 - - - - - ~ - .
3anviok Ha KiHeub poky —| 4300 E = : = = = = =




Bioxkpumuii nedepacasnuii nenciiinuii gpond « Typbomay

IIPUMITKH /10 ®IHAHCOBOI 3BITHOCTI 34 PIK,
IO 3AKTHYUBCA 31 TPY/THA 2020 POKY
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IMMPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
1. PO3KPUTTA THO®OPMALII BIJIIOBLIHO O MCBO 26 «3BITHICTB

OO ITIPOT'PAM ITEHCIHHOT O 3ABE3IIEYEHHS»

1.1. 36im npo naaeni wucmi akmueu, nPUIHaYeni 1A GUNAAM

OMHMLS BUMIPY, THC. TPH.

5 Hapocraounm
Haui na ;
: nouaror | WHACYMKOM Ha
Haszea Kon ; KiHelb
3BITHOTO :
T 3BITHOrO
nepiogy
1 2 3 4
Yacruna nepma
I'powosi KowTH, po3MileHi Ha BKIAIHUX (IETO3UTHHX) 10 158 188
0aHKIBCBKMX paxyHKax, 3 HUX:
Llinni nanepw, oxia 3a skuMu rapanTosano KaGinetrom
MinicTni i 20 169 203
1HicTpiB YKpainy,
AKkuii ykpalHCBKHX eMiTeHTIB 30 16 21
L{inni nanepu imo3eMHUX eMiTeHTIB (p.41), 3 HuX 40 12 19
aKIlil iIHO3eMHHUX €MITEHTIB, BU3HAYEHUX BiITOBIIHO 10
3axony Ykpainu ,,[Ipo nenepikaBHe neHciitae 41 12 19
3a0be3neveHHs”
Jebitopcrka 3aboprosanicts (p. 51), 3 Hux: 50 2 1
3a00proBaHicTh 3 HAPAXOBAHKX JWBiJCHIIB, BIICOTKIB 3a 51 ’ 1
JETIO3UTaMH Ta KYIIOHIB 3a obJirauiaMu
3aranbna cyma inBecTnuiii pomay
60 357 432
(p-10+p.20+p.30+p.40+p.50)
KolTu Ha NoToOYHOMY paxyHKY 70 0 0
Y TOMY YHCJIi KOIITH, IO 3HAXOAITC HA KITIPUHTOBOMY 71
paxyHKy 0 0
3aranpHa BapTicTh akTusBiB Gouay (p.60+p.70) 80 357 432
Yacruna apyra
3ab0proBaHicTk 3 BiIIKOAYBAHHS HAPAXOBAHHX, aJie He
371iHCHEHUX OIUIAT BUTpPAT HEJIePKaBHOTO NeHciiiHoro GoHmy 90 1 1
(p.91+p.92+p.93+p.944p.95), B TOMY unCHi
Burpatn Ha orutaty nociyr 3 aAMiHICTPYBaHHS MEHCIMHOrO 91 0 0
pouzy
BuHaroposa 3a HalaHHS [TOCNYT 3 YIIPaBTiHHS aKTHBAMU 9 0 0
neHciiinoro Goxay
Onnara nocnyr 36epiraua 93 0 0
Onnata mocayr 3 MpoBeIeHHs IUIAHOBHX ayJUTOPCHKUX 94 0 0
nepeBipoK NMeHciHHOro hoHIY
Ormiara nocyr, noB’A3aHUX i3 30IMCHEHHAM omepartiii 3 95 0 0
NEHCIHHMMH aKTHBaMH, SKi HAJAFOTBCA TPETIMU 0cobaMu
3arajabHa cyma 30608’ A3aHb POHITY 100 1 1
Yncra BapricTs akTusiB ¢ouay (p.80- p.100) 110 356 431
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%

1.2. 36¢im npo 3minu 6 wucmux akmueax, HaAeHUX 0N GURILAM
OnuHHLS BAMIpY, THC. TPH.

B Hapocraro
; ChOT'0 32
Haui na Geraam UM
oo Kon no4aTOK W nizcymiom
: 3BITHOrO e HA KiHeNb
nepiogy : 3BITHOTO
ey nepiony
1 2 3 4 5
Yucera BapTicTh NeHciiinuX AKTHBIB HA MOYATOK
. . 1 X X 356
3BiTHOrO mepioxy
YactuHa nepa
Ilencitini BHecKkH Bix diznunnx oci6 (p.11+p.12). 3 Hux 10 231 10 27
BiJl YUaCHHKIB. AKi € BKJIaIHUKAMHU 11 231 10 27
BiJl TpeTiX 0ci (noapysoks. ity. 6aTbky) 12 0 0 0
[enciitni BHeCKH Bix FOPUAMYHUX OCi6
(p.21+p.22+p.23). 3 Hux Al - . =
Bi/l 3aCHOBHMKA HEJISPIKABHOTO IEHCIHHOTO (oMLY 21 0 0 0
BiJ po6oTOHaBL - ITATHHKA 22 93 2 11
Bi npodeciiinoro o6’ eqHanH 23 0 0 0
llepeseneHo komTy dizndaHOT 0c06M 10 HEAEPKABHOrO 30 0 0 0
neHciiHoro dhoHay
Beboro (p.10+p.20+p.30) 40 324 12 38 -
2. Bukonanns 3060B’s13aHb Iepe] yYACHHKAMH HeeP:KABHOro HEeHCIHHOTo bonny
31iCHEHO MeHCIHHUX BUILIAT yyacHukam (p.51+p.52) 50 39 0 0
TNEHCIHHI BUIUIATH HAa BU3HAYEHUI CTPOK 51 0 0 0
OJIHOPAa30BI MeHCIiHI BUMIATH 52 39 0 0
3aboproBaHicTh 110 HepepaxyBaHHIO NEeHCIHHIX KOIITIB
110 iHIoi yeTaHoBH (1HILIOrO MeHCilHoro Ghonsmy. 60 0 p. 0
CTpaxoBHKa. OaHKY)
3aranbuuii 06cAr BUKOHAHHX TA HAPAXOBAHAX
70 39 0 0
3000B’A3aHb nepex yuacHukamu (p.50+p.60)
Yacruna gpyra
Hoxin (BTpaTH) Bin ynpapiHas akTHBaMH neHciiHOTO QoHTY:
L.IIpubyroxk (30MTOK) Bin 3aificHeHHs omepaniii 3 akTHBaMu NexciiiHoro domyy:
L{iHni nanepy. 10Xia 3a AIKHMH FrapaHTOBAHO 30 22 0 12
Kabinerom Minictpis Vkpaiuu (p.81+p.82):
J0Xix Bin npogaxy 81 36 0 -8
nepeoLinka 82 -14 0 -4
OGunirauii miMPHEMCTB. eMITEHTAMH SKHX € PE3UICHTH 90 0 0 0
Ykpaind (p.901+p.92):
NOXiJT Bifl POy 91 0 0 0
TNepPeoLiHKa 92 0 0 0
AKUIT ykpaTHCbKMX eMiTeHTiB (p.101+p.102): 100 -18 1 5
JIOXIiM Bifl IpOHaKy 101 -6 0 0
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nepeoLiHKa 102 -12 1 5

AKkuii inozeMHux emiTenTis (p.111+p.112): 110 -3 0 -3

TOXiJ] Bifl POy 113 0 0 0

MepeoLiHKa | 112 -3 0 -3

CriucanHs KpeANTOPCHKOT 3a50proBaHoCTi 120 0 0 0

IHIIMMH aKTUBAMH. He 3a00POHEHMMH 3aKOHOJABCTBOM 130 17 0 8

YkpaiHu (3 po30HBKOIO 3a BUIAMH AKTHBIB) i

IMepeouinka BamoTH (KypCoBi pisHuL) 131 -17 0 18

Beworo (p.80+p.90+p.100+p.120+p.130) 140 -16 1 8

2.IMacuBHUI XOXi, OTPUMAHMIT HA AKTHBH HeJEPKABHOTO MeHciiiHoro onay:

Hoxin (BTpaTH) BiJ KOIITIB. pO3MIILEHUX Ha BKJIAJHHX 150 64 5 9

(1eno3uTHHX) GaHKIBCBKHMX paxyHKax.

Hoxin Big 6oproeux wiHHKMX nanepis

(p.161+p.162+p.163): ol 80 4 30

LiHHMX ManepiB. I0Xij 3a SKHMH rapaHTOBaHO 161 74 4 30

Kabinerom Minictpie Ykpaian

obnirawii miANpUEMCTB. eMITEHTAMM SKHX € PE3HIEHTH 162 6 0 0

Yxpainu

UiHHHX TanepiB. 10XiJ 3a AKHMH FapaHTOBAHO ypsiaaMu 163 0 0 0

IHO3EMHHX JIEPIKAB

Hueinenmu Big (p.171+p.172): 170 10 3 4

aKUil yKpaTHCBKHX €MITEeHTIB 171 8 3 4

aKLii iIHO3eMHHUX eMITEHTIB 172 2 0 0

Beworo (p.150+p.160+p.170) 180 153 9 43

4. Burpartu, 0 BiITNIKOAOBYIOTHCS 32 PAXYHOK IEHCIiHMX aKTHBIB

Butparty Ha oniaty nociyr 3 agMiHiCTpyBaHHS

HeJIEp2KaBHOTO MeHciiHoro gouay 190 24 2 6
1914p.192+p.193) 3 Hux:

TOCITYTH 3 aJAMIHICTPYBaHHS HeIePKaBHOTO 191 18 5 6

neHciiHoro goumy

peKIaMHi ITOCIyri 192 0 0 0

BUTPATH Ha ONPHIIKO/IHEHHS iHGOpMaLil [Tpo AisIbHICTE 193 6 0 0

HeJIePKaBHOro NeHciiHoro hoHmy

Bunaropona 3a HaJjaHHs ociyr 3 yrpaeJiiHHA 200 23 5 6

aKTHBAMH HeJep KaBHOro neHciiHoro doumy

Onnara nocmyr 30epiraua 210 8 0 2

Onuiata nociyr 3 NpoBe/ICHHS MIAHOBHX ayIMTOPCHKHX 220 10 0 0

repeBipoK HeAepXkKaBHOTO MeHciHHOro GoHay

Ormtara nociyr. noB’a3aHuX i3 3MiHCHEHHAM omepartii

3 MeHCITHUMH aKTHBaMH. SIKi HaZalOThCsA TPETIMH 230 1 0 0

ocobamu (p.231+p.232), 3 Hux:

MOCJIYT TOProBLIB LIHHMMH TarnepaMH (ocepeaHHKa) 231 1 0 0

BUTPAT Ha BeJeHH: 00Ky Ta mepepeecTpariito npas 239 0 0 0

BJIACHOCTI Ha I[iHHI Marepu

Omnara iHIIKX MOCITYT, HAJAHHA AKHUX NependadueHo

YIUHHHM 3aKOHOAABCTBOM 3 HEAEP KaBHOIO MEHCIHHOrOo 240 1 0 0

3a0e3neueHHs (3 po30HBKOO 32 BHAAMH)
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EstextpoHi xiroun muis nopaui hinaHcosoi 3itHOCTI 241 1 0 0

3araabna cyma BuTpAaT, Mo BigmKoxoBami 3a
PaXyHOK neHciifHux aktusis (p. 190 + p.200 + p.210 250 66 4 14
+ p.220 + p.230 + p.240)

IIpubyTok (36uTOK) Bix iHBecTYBaHHS aKTUBIR
HeePKABHOTO nenciiinoro gonxy (p. 140 + p.180) - 260 71 6 37
p. 250

Yucra BapricTs nenciiiaux akTuUBIiB Ha Kinens

3BiTHOrO mepioay (4acTuna p.040-p.70+p.260) - X + a1

3MiHa YHCTOT BAPTOCTI MeHCiHHMX akTHUBiB (panox 2-
psnok 1)

1.3. Ineecmuuyiiinuii nopmepens
OnuHuns BUMIpY, THC. IpH.

banancosa

Ne e Bapricts Ha Joas mokazHnKa

AHMEHYBAHHA MOKA3HHKA : : Y 3arajibHHX

3/10 Kineup neplgny ey

31.12.202 ?
1 | Akrusu HII® Beboro, B T.4. 432 100,00
1.1. | llenosutni paxyHkn y 6ankiBchKuX ycraHoBax 188 43,52
1.1.1. | AT "ITYMB" 35 3,10
1.1.2. | AT "[IIPEYC BAHK MKB" (USD) 42 9,72
1.1.3. | AT "OmanGaux" (USD) 42 9,72
1.1.5. | AT "VKPEKCIMBAEK" (USD) 31 7,18
1.1.6. | AT "IIESI BAHK" 38 8,80
1.2, | Akuii ykpaiHcbkuX eMiTenTiB 21 4,86
1.2.1. | AT "Paiiddpaiizen bank Aans" 21 4,86
1.3. | Aknii inozeMHHX emiTeHTiB 19 4,40
1.3.1. | MHP S.A., US55302T2042 19 4,40
L4. Oﬁnh:aui'i Aep:kaBui (Minicreperso ¢inancip 203 46,99
¥Yxpaiun)

1.4.1. | UA4000195174 45 10,42
1.4.2. | UA4000200176 9 2,08
1.4.3. | UA4000199210 24 5,56
1.4.4. | UA4000204150 77 17,82
1.4.5. | UA4000207518 48 11,11
1.5. | JebiTopchka 3a60propauicTs 1 0,23

1.4. Inpopmauia npo nenciinuii honod ma npozpamu nenciiinozo 3abenevenns

1.4.1. Indpopmauin npo @ond

Haiimenysanns @onoy:

YKpaiHCBKOIO MOBOIO IOBHE: BifKpuTHI He/lep)kaBHUM TIeHCiitHRmIt (boHz «Typbota»

YKpPalHCBKOIO MOBOIO ckopoueHe: BHITD «Typ6oray

aHITHCBKOr MOBOIO TToBHe: Open-ended not-state pension fund «Care»

10puouunuii cmamyc @ondy

Binkpurnii nenepikasumii nenciinnii ponn « Typ6otay (Hama — DoHN) € FOPUIUIHOIO 0COB0I0
3 MOMEHTy HOro nepixkaBHOI peectpaiii, ®@omn Oy crBopeHmd pimeHHSM 3acHOBHHKIE QOHZY,
nporokoi 1 Bix 28.07.2008 poxy.




IMMPUMITKH 0 PIHAHCOBOI 3BITHOCTI

Hara nepsunnoi peectpanii ®oxmy: 08.09.2008 poxy.

[nenTudikanifHui Kox IOpUIHIHOT 0cOOH (Donny): 36124190.

Micnesnaxomxenns Pagur ®ormy: 03151, m. Kuis, By Haponsoro omonyenss, 1

Bung @onpy - Bimkpurtmif, To6TO Le HemepxasHuil NeHCiMHME (OHI, 3aCHOBHHKAMH Ta
BKJIa/IHUKaMH KOO MOXKYTh OyTH Oy b-sIKi opu i 0co6H (KpIiM THX, AIsUIBHICTb IKHX iHAHCYETHCS
3a PaxyHOK JepiKaBHOro 010 pkeTy YKpalHH 9i MiCIeBUX OIOIKETIB.

®oup Mae camocTiiHui Oamanc, paxyHKH y 30epirada, nevaTKy, IITAMIIK Ta OJAHKH 31 CBOIM
HalMEHyBaHHAM, BIIACHY CHMBOIIIKY.

Qoux BroueHo n0 JlepxaBHOrO peectpy (iHAHCOBUX YCTAHOB, SIKI HANAIOThH (inaHCOBi
MOCITYTH Ha PUHKY HEJIepyKaBHOTO nenciiinoro 3abesnmevenns 19.07.2006 poky, peecrpauiiinuit HoMep
12101786, Cainonrso npo peecrpaniio oy y JlepskapHoMy peectpi hiHaHCcOBHX ycranos I1dD Ne
118 Bix 11.08.2009 poxy.

3acnoenuxku @onoy:

- TOBAPUCTBO 3  OBMEXEHOIO  BIJIIOBIJAJIBHICTIO  "IHBECTUIIIMHA
OIHAHCOBA KOMIIAHIA "APT KAITITAJ" - inentudikauiiinuit xom 3a €JIPIIOV 33308667,
micuesnaxomxenns: 03151, m. Kuig, Byn. Hapoamoro ononryenss, 1.

- TOBAPUCTBO 3 OBMEXEHOIO BIATIOBITAJILHICTIO "KOMITAHIS 3 YIIPABJITHHS
AKTHBAMU "APT-KATIITAJI MEHEJDKMEHT" - inentudikauiitauit kox 3a €JIPIIOY 33540395,
micuesHaxomkenss: 03151, m. Kuis, Byi. Hapogroro onomuenns, 1.

Mema dianvrocmi @onoy

®oH CTBOPEHMH A7 IPOBAIKEHHS JUSUIBHOCTI 3 HEJEPIKABHOrO MEHCIHHOTrO 3abe3ledenss
IUIAXOM HAKOIMYCHHS NICHCIHHUX BHECKIB HAa KOPHCTH yYacHHKIB MOHIY 3 MOJAIBIIAM yIPABITiHHAM
NCHCIHHUMH aKTHBaMH, a TaKoXK 3iMCHEHHs IeHCIHHUX BUIUIAT yyacHuKaMm DOHIY y BH3HAYCHOMY
3akonom Ykpainu «IIpo Henepixapue neHciiiHe 3a0e3medeHs» TOPSIKY.

Ilpeomem oiansnocmi @ondy

Ilpenmerom jistnbHecTi POHDY € CYKYHHICTH OpradialifHUX, IOpPHAMYHHMX Ta iHIIUX
nepen0aueHiX YUHHUM 3aKCHOJABCTBOM YKpaiHH AiM, CIPIMOBAHMX HA 3iHCHEHHS HeIEp)KaBHOTO
HeHCiiHOro 3abe3nedeHHs ydyacHHKIB QDOHAY 3 METOK OTPUMAaHHS HHMH JIOJAaTKOBHX JIO
3arabHO000B’ A3K0BOT0 JEPKABHOTO IIEHCIITHOT0 CTpaxyBaHHs IeHCIHUX BUILIAT.

Opzarnu ynpaeninna @onody

Bumum opranom @ouny € 3araibHi 300pH #0ro 3aCHOBHHKIB.

Opranom ynpasninaa @ormy € paga @ommy. Cranom ma 31.12.2020 poxy pama Dommy
cKiaaeThes 3 5 ocib. I'onosa pamu @onny [lerpenxo Ipuna Bonoaumupisaa, cexperap paau Boposuk
Biramii Amngpiffopud, uwienn pagu Pouny: buunnk Bomomumup Bomogumuposny, OmifHHK
Bonomumup Banepiiiosuy, Kopone Bsyecnas AnaTomifoBmuy.

Pana Gonny € eTMHIM PerysspHO AII0YHM OpraHoM yipasiinas Qouy, o 3/1iCHIOE KOHTPOIE
3a IOTOYHOIO JisIbHICTIO POHAY Ta BHpIlIye OCHOBHI nuTaHHs Horo pobGotu. 3acizanns Pagu ®onxy
IPOBOATHCSA IEPIOANYHO (He pijIie HixK pa3 Ha KBapTa).

CtBopenHs IHIINX opraHiB yrpasiinas Qonry 3a00poHeHO.

Dinancosi ycmanosu, wio oociryzosyioms Pono:

Amvinictpatop @onny - TOBAPUCTBO 3 OBMEXEHOIO BIJIITOBIJAJIBHICTIO
“BCEYKPATHCBKUM AJIMIHICTPATOP TEHCIMHUX @®OHJIB” (magani AnmMiHicTpaTop).
Anwminictpatop (QoHIY BHKOHYe CBOI OOOB’S3KM Ha IIJICTAaBi JOTOBOPY IpPO aAMIHICTpYBAHHS
HeJep:kaBHOro nenciitaoro gouuy Ne 00000110KA Bix 26.02.2010 poky. Jlinensis Ha mpoBaIKeHHs
JISUIBHOCTI 3 aJIMIHICTpYBaHHS HeJepKaBHUX TeHCIHHuX (oumais, cepis Ab Ne 115963 Bix 18 rpymus
2007 poky, BuaHa BIIIOBIHO JO pimeHHs JlepxaBHOI KOMIcCii 3 peryroBaHHsI pHHKIB (DiHAHCOBHX
rociyr 1po Bujavy Jrinensii Ne 151 Bin 11.12.2007. Tepmin aif minensii: 3 13.12.2007 - 6e3¢TpOKOBHIA.

Kox €IPTIOY 32800088. Micuesnaxomkenns Aaminictpatopa ®@ougy: 04119, m. Kuis, By
Binopyceka, 23, miT. «A», KoHTakTHHH Tenedon (044)2070297.

Kommnanis 3 ynpasiinas aktuBaMu - ToBapucTBO 3 00MekeHOI0 BianoinansHicTio «Komnanis
3 yrnpapninug aktuBaMu « APT-KATIITAJI» (mananm KYA). Kommnanis 3 ynpaBriHHS akTHBAMH BUKOHY €
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CBOI 000B’SI3KH Ha I1i/IcTaBi JOTOBOPY IPO YIIPABIIHESA AKTHBAMHE HEeJIePXKABHOTO MeHCiHOTOo (ormy Ne
1-TI® Bix 26.02.2010 p. Jlinensis Ha 3xificHenns mpodeciifnol misuibHOCTI Ha (GonnoBOMYy pHHKY —
JUSTBHICTD 3 yIPABIIHHS aKTHBAMHA {HCTHTYIINHEX iHBECTOPIB (MsTBHICTD 3 YIPABIIHHA aKTHBAMHE),
Jlinensia Bunana HaumionansHolo komiciero 3 miHHMX nanepis Ta (GOHIOBOrO PHHKY, PillEHHS IO
BuIady Jinensii Big 07.07.2015p. Ne 960. Ctpox xii nirensii Oe3cTpoKoBO.

Kon €IPTIOY 33540395. Micuesnaxoprenns Komnanii 3 ynpasiiHHS aktuBamu: 03151, M.
Kuig, Byir. Hapossoro omomnyenns, 1, konraktauit Teneon: (044)4905185.

bank-36epiraq - ITYBJIMYHOE AKIIMOHEPHOE OBUIECTBO «ITIPEYC BAHK MKE».
Bank-36epirad Bukonye cBoi 060B’S3KH Ha MifcTasi JOTOBOPY MPO OOCIYrOBYBAHHS HEJEP)KABHOIO
nenciinoro gouny s6epiragem No J10/17-37 Bim 29.11.2017 p. Jlinensis Ha 3xificuenns npodeciituoi
MisUIBHOCTI Ha (DOHIOBOMY PHHKY — JIETIO3HTAPHOI iSUIBHOCTI, MISTBHOCTI i3 30epiraHHs aKTHBIB
neHcifinux ¢domunis, cepis AE, Ne 263335, Bugana HamioHATBHOIO KOMici€ro 3 IIHHHX Tanepis Ta
(orposoro purky 17.09.2013 p. Tepminm aii minewsii: 3 12.10.2013 p. HeOOMeXXeHHiA,

Kon €JIPTIOY 20034231. MicresHaxomkenHs Oanka-30epirava: 04119, M. Kuis, By
binopyceka, 11, Ten.: +38 (044) 495-88-88, 537-21-91 daxc: +38 (044) 495-88-88, 593-75-25.

1.4.2. Onuc npozpamu neuciiinozo sabesnevenms Donoy

Ilpayeoasyi ma exnadnuxu @ondy

[Tpanenapusmu Qonpy € 2 opuamuHEX ocobu. Domjn 3ificHIOE HEJIep)KaBHE IICHCIHHE
3a0€3IeYeHHs IIEPCOHATY IHX IIANPHEMCTB, IO € BKIAIHHKAMH HA KOPHCTBL CBOIX INpalliBHHUKIB.
HenepxapHoto menciiinoio Iporpamoro 0XomieHi Bei npamiBHAKY HX I IIPHEMCTB, SIKi IIPAIIOIOTh Ha
YMOBaxX TPYZIOBOI'0 3aKOHOAABCTBA BIIIOBIIHO 10O KOJIEKTUBHHX JIOTOBOPIB MiTIIPHEMCTB,

Taxox Brnapgaukamu @omjty € 10 hisuunnx oci6, SKi cITauyroTs BHECKH Ha CBOKO KOPHCTb, ab0
Ha KOPUCTH CBOTX POMUIB.

Yuacnuxu @onoy

Yuacuukamu Qomjty € (isHuHi 0cOOH, Ha KOPHCTB SKHX CIUIAYYBAIACS NEHCIHHI BHECKH 10
oty i siKi MAIOTh TIPABO HA OTPUMAHHS IEHCIHHIX BHILTAT aG0 OTPHMYIOTH Taki BHTLIATH Ha yMOBax
1 B IIOPsi/IKy, BUSHAYEHUX MEHCIHHIM KOHTPAKTOM Ta JIOTOBOPOM IIPO BHILIATY.

KinekicTs yyacHukis va 31.12.2020 p. craHoBuTSH 20.

Tun nenciiinoi npozpamu 3 éusnauenuMU HECKaAMU

Bxmapuuky nemnciitnol mporpamu pobiste o Pomgy BHecKkH Ha HOGPOBLIBHMX yMOBax.
Bruamunkn-disnani ocobu  MOXyTh poGHTH BHECKH aK (ikcoBami cymu. ITopsinox 3mikicHenns ta
pO3MIp BHECKIB BUSHAYEHMH ¥ TIEHCIHHI cxemi Ta eHciiHoMy KOHTpaKTi.

Ymoeu npununennn nenciiinoi npozpamu

BpaxoByroun 106poBinbHEE MOPSIOK HAKOIMYEHHS, TIeHCifiHa Tporpama yuacti y Gommi Mosxke
Oyrn npunuuena no ininiatusi BkIagHuKa y Gy ab-skuit MoMerT wacy. Ilpn IEOMY YYaCHHKH TaKOI'0
BKJIAIHUKA MOXYTh 3aTHIIATHCA y4acHuKamMu Domy, Ta, 3a GaKaHHAM, yKIACTH NEHCIHHI KOHTpaKTH
Ha CBOIO KOPHUCTh Ta CaMOCTIIHO IIPO/IOBKYBATH MEHCIiHE HAKOITHYCHHS |

Ilopaook yknadenna nenciiinux konmpaxmis 3 Pondom

Henciliuuii KOHTPAKT € JOroBopoM Mi MOHIOM Ta HOro BKIALHUKOM, SKHii YKIIaOaeThCs BijY
imeni QoHpy #oro AmmimicTpaTopom, Ta 3TIZHO 3 AKMM 3JiHCHIOETECS HeJepiKaBHE IEHCiiHe
3abesmeueHns ydacHHKa (POHAY 3a paxyHOK HeHCIffHMX BHECKIB TAKOTO BKJIAJHUKA. IIeHCIHHMI
KOHTPAKT yKJIQIAETECA y MHCEMOBOT (pOpMIi. Y4acHMKaM 1O TaKOMY KOHTPAKTY HAJA€ThCs MPHMipHHK,
SAKHH BKJIFOYAE IX 0COOUCTI JTaHi.

Ilenciini cxemu, nopadok enecenHa 3min 0o Hux ma ix ckacysanua

YMOBH Ta HMOPAJOK HEAEPXKABHOTO IEHCIHHOro 3abe3NeUYeHHs, 10 3IHCHIOETHCS DoHI0M,
BU3HAYAIOTECS TEHCIHHUMH CXeMaMH, fKi po3poOIsIOTECS 3 JOTPHMAHHAM BUMOT 3aKOHY, IHIIMX
HOPMAaTHBHO-TIPABOBKX aKTIB 3 MMTAaH HEJEPIKABHOTO MEHCiiHoro 3a6e3neyenns ta CTaTyTy.

@oH/1 BUKOPUCTOBYE TPH IIEHCIHHI CXEMH:

llencifina cxema Ne 1 «Jlns BKIaAHUKIB-DOGOTONABIIB HAa KOPHUCTh YYacHHKIB, sKi €
IpariBHAKAMH I[bOTO BKJIAIHHUKA




IMPHUMITKH 0 ®IHAHCOBOI 3BITHOCTI

Ilenciiina cxema Ne 2 «Crutata neHciiiHuX BHeCKiB (Bi3sHUHEME 0cO6aMHu Ha CBOIO KOPUCTB»

Iencitina cxema Ne 3 «JInst BKIAIHUKIB-i3HUHEX OCi6 HA KOPHCTD IHIIMX, HiX BKIATHHUKH
ocib».

Bei neHciiini cxeMu BU3HAYAIOTE YMOBH Ta OPSIOK 3ifCHEHHS EHCIHHIX BHECKIB 10 Donpy.

CyMa neHciHUX KOIITIB, 0 HAJIEKUTE KOIKHOMY YacHHKy Dony, BU3HAYAETHCS MHOKEHHAM
KUIBKOCTI OIMHHULb NeHCIIHEX akTuBip PoHI, 06/1iKOBaHMX HA lH,lII/IBl,[[yaJ'II:HOMy NIEHCITHOMY paxyHKY
HOro yuacHWKa, Ha qHCTY BapTICTh OAMHMII MEeHCIHHUX aKTHUBIB (DOH,I[y Ta Bl,II,Oﬁpa}KaETBCH Ha
1H;1H131nyaan0My IeHCiltHOMY PaxyHKy y4acHHKa (I)OHI[Y CyMa meHCIHHHX KOINTIB yCiX YYacHHUKIB
neHciitnoro ®@oumy JopiBHIOE YHCTiit BapTOCTl aKTHBIB OCTaHHBOTO. YncTa BapTicTs akTugis ®ompy,
KUILKICTb OMMHHMIb HOTO MeHCIHHMX aKTMBIiB Ta YHCTA BAPTICTH OJWHHIN TIEHCIMHAX aKTUBIB Qonnmy
BH3HAYAIOTHCS LIOACHHO.

Henciiini énecku 0o @onody

IleHciiini BHECKH — IPOIIOB] KOIITH, CILUIAYeH] BKIaTHUKOM 10 POHLY B po3Mipi Ta TOPSIKY,
YCTaHOBJIEHOMY IIEHCIHHUAM KOHTPAKTOM, yKIIaZICHIM 3 ®on/10M 3TiIHO 3 yMOBaMH 00paHoi neHcifiHoT
cxeMH. MakcuMalbHuit posmp NIEHCIHHIX BHECKiB He 0OMexyeThes. [TeHcilini BHeCKH crumauyioTses
JIMIIe B HAUIOHAILHIA BamoTi YKpalHH, a y BUIamKax, nepes0adeHux 3aKOHOJABCTBOM YKpa1HH B
iHO3eMHIH BamoTi 3a odiniitHuM oGMinHEM KypcoM Hamiomamseoro Gamky Vkpainu, mo ngiss Ha
MOMEHT CIUIaTH, LUISXOM TOTIBKOBHX Ta(abo) 6e3roTiBkoBMX pospaxyHki. IOpummmuni ocoGu
CIUTAYYIOTh MEHCIHHI BHECKH JHIIe B 6e3roTiBKOBIH (GopMi.

Ilenciifni BHECKM CIUIAYyIOTLCA NepepaxyBaHHAM BiIIOBIAHUX TPOIIOBHX CYM Ha IIOTOYHI
paxyHku ®onpy y ioro 36epirada. Posmip Ta mopsaok CIUTaTH MEHCIHHHX BHECKIB BCTAHOBIIOETHCS
IIEHCIHHEM KOHTPAKTOM BiIIOBIHO J10 06paHol MeHCIHHOT CXeMH.

Henciini akmueu @ondy

llenciiini axtuBm — axtuBu @oHzmy, copmoBaHi BHKITIOUHO BHACTIZIOK IIOB’A3aHOT 3
IIPOBA/DKEHHAM HUM JIAIBHOCT] 3 HEZIEPKABHOTO [EHCIHHOro 3a0e3neYeH s,

ITenciiini axTrBE QOHY CKIaNalOThC 13:

1) aKTHBIB y TPOIIOBHX KOIUTAX;

2) aKTHBIB y HiHHHX Taepax;

3) IHIIMX aKTHBIB 3TiIHO I3 3aKOHOJABCTBOM.

[aBecTuiilina qisbHICTE 3 akTuBaMu QOHLY 3iHCHIOETBCS BIAMOBIIHO /10 Horo IaBecTHINHHOT
nexnapanii Ta Bumor 3axony «IIpo He/iepkaBHe meHciitHe 3abe3reyeHHs .

Ineecmuyitina oexnapayin

[HBecTHIINA IeKIapallis € TOKYMEHTOM, sKHil BH3Hauae iHBeCTHLiitHy momituxy ®oHzy.
[uBecruiiiina nexnapanis @ommy 3arsepmkena Pagoro @onuy 29.01.2018 poxy (mpotokon Ne 1/18) ta
MICTHTDL 3arajipHi oOMeXeHHs Ans 3abesneveHHs 30epexeHHs Ta IPUMHOKEHHS ICHCIHIX aKTUBIB
ydacHukis ®omny. Pama ®ommy perynspHo mneperispac iHBecTuiiiiny misnmemicts Domgy Ta
IHBeCTUNIHHY Jiexnapartiio. 3MIHH Ta JONOBHEHHs [0 IHBECTHHiMHOT JeKnaparii po3pobisoTEes Ta
3aTBEpKYI0ThCs Panoio @onpny.

Bukopucmanna nenciiinux akmueie @onoy

[lencifini axTuBM, IMO0 HaKONU4yrOThCs y @OHJI, BHKOPUCTOBYIOTBCS I IIUICH #oro
IHBECTUIIHHO] JisUIBHOCTI, BHKOHaHHs 3000B’s3aHb QOHIOM Iepes HOTO yYacHHKAMH Ta OIUIATH
BUTPAT, MOB’S3aHMX 31 3MIHCHEHHAM HEIEP)KABHOTO IIEHCIMHOrO 3abesneveHHs 3 ypaxyBaHHIM
00OMekeHb, BCTAHOBJIEHIX 3aKOHO/IABCTBOM.

Ocnosni nokasnuku disnsrnocmi @ondy

Yucri aktusa Qonmy Ha 31.12.2020 poky — 431 Tuc. rpH.

Yucri aktusn Qonmy Ha 31.12.2019 poky — 356 THC. IpH.

IIpupict uncTux axTusip oy 3a 2020 pik — 75 tuc. rp (abo na 21,07 %).

3aranbHa cyma HaJIX0JKeHb IMeHCIiHuX BHecKiB 10 ®oury 3a 2020 pik cTaHOBHTE 38 THC. IpH.
[uBecTunifinmil npuOyTOK, OTpUMAaHHH Bij 3MiHu YKCTOl BapTOCTi akTHBiB QoHMIY, Ta po3IoiieHuit
Mix ygacHukamu @onzny B 2020 porii, craHOBUTH — 37 THC. IPH.

3a spiTami 2020 pix o He 3MIHCHIOBAB IEHCIHHI BHILIATH Ta IEPEBEAEHHS JI0 IHIIUX (iHAHCOBUX
yCTaHOB.

R

%
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e
v" Yucra BapTicTs OAMHMILI TIeHcilHUX akTuBiB PoHy cTanoM Ha 31.12.2020 poky — 1,757946.

v’ Uncra BapTiCTh OAMHKII MEHCIHHUX akTuBiB PoHny craHoM Ha 31.12.2019 poky — 1,598673.
v' 30imbIIeHHs YiCTO] BAPTOCTI OAMHULI IIeHCiliHuX akTHBiB (ToxXimuicTs GoHy) 32 2020 pix — 9,96%.

2. OCHOBM IIIATOTOBKH, 3ATBEPIUKEHHSI 1 HOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudhikauin hinancosoi 3gimnocmi

Binnosimmo MCBO 1 «Ilomanns ¢dimarcoBoi 3sitHOCTI» (imaHcoBa 3BitHiCTE DoHAY €
(biHAHCOBOKO 3BITHICTIO 3aralbHOrO IpPH3HAYEHHs, SKA Mac HA MeTi 3aJ0BOJBHHTH IOTpeGH
KOPHCTYBa4iB, sKi HE MOMYThb BHMAaraTH CKJIaJaTH 3BITHICTH 3rigHO 3 ixHiMH iHpopMariiftHIMH
norpebamu. Metoro (inarcoBol 3BiTHOCTI € HamaHHs iH(opMmanii npo Ginancoswmii cTaH, dinamcosi
pe3yipraTi AisIbHOCTI Ta rponIoBi HoToku Moy, sSKa € KOPHCHOIO VIS IIXPOKOTO KOJIa KOPHCTYBAdiB
Y pasi NpUHHSATTS HUMH €KOHOMIYHHUX pillleHb

2.2. Banoma nooanna 3eimnocmi ma (h)yHKYiOHANbHA 6AIOMA, CMYNIHL OKPYZIeHHA

Bamora nojanns 3BITHOCTI BianoBizae QyHKIIOHAIBHIN BAIIOTI, KOO € YKPAiHCHKA IPUBHS.
dinaHcOBa 3BITHICTH CKJIAJEHA y THCAYAX TPUBEHb, OKPYIVIEHMX 10 Iimmx Tucsd (m. 51 MCBO 1
«ITonanus (iHaHCOBOT 3BITHOCTI?).

2.3. Konuenmyanona ocnoea (pinancoeoi 3¢imnocmi

Konnenryanpnoo ocHoBoo (inancosoi 3BitHocTi QoHIy 3a piK, mo 3akimuuses 31 rpymus
2020 poky, € Mixnaponni cranmapté ¢inancoroi 3pitHocti (MC®3), Bxarouaroun MixHapoaHi
crangapti Oyxrantepcekoro oOuiky (MCBO) ta Taymauenns (KTM®3, IIKT), sumani Panoro 3
Mixuzaponuux cTanmapris Oyxrarrepeskoro o6iiky (PMCEO), B pemakuii uunniii na 01 ciuns 2020
POKy, o odiniiiHo onmpuwIroAHeHHI Ha BeO-caiiti MiHictepcTBa dinancis Ykpainm.

Ilingroropnena ¢iHaHcoBa 3BITHICTE 4iTKO Ta Ge3 Oymb-SKHX 3aCTEpe)KeHb BiANOBimae BCiM
Bumoram unHHMX MC®3 3 Bpaxysanusam 3miH, BHeceHMX PMCBO cranom Ha 01 ciuns 2020 poky,
NOTPUMAaHHA SKUX 3abe3ledye AOcCToBipHE momanHs indopmarii B (iHaHCOBIM 3BITHOCTI, a caMe,
JIOPEYHOI, T0CTOBIPHOT, 3icTaBHOI Ta 3po3ymiof indopmartii

2.4. Hpunywenns npo desnepepsnicmon disnvHocmi

Bimmosinxo no Bumor 1. 25 MCBO | «ITojanus dhinancoBoi 3BITHOCTI» 1151 (hiHAHCOBA 3BITHICTE
OyJla HiIrOTOBJIEHA HAa OCHOBI IPHIYLIEHHs 1po Oe3nepepBHICTh JisIBHOCTI, BIAIIOBIAHO IO SKOTO
peanizallis aKTHBIB 1 rorarreHHs 30008’ s13aHb BiOYBaeThCs B X1 3BHYaiHOI [MisutbHOCTI. DiHaHCOBa
3BITHICTH HE BKJIFOYAE KOPHUI'YBaHHsI, siKi He0OXijHO OyIio O mpoBecTH B TOMY BHIAIKY, skOH DoHa He
MIT TPOIOBXKHUTH IPOBA/DKEHHs (HiHAHCOBO-TOCIIONAPCHKOl JHSUTBHOCTI BIAMOBIAHO 10 HPHHIMIIIB
Oe3nepepBHOCTI AISUIBHOCTI.

2.5. Piwienna npo 3ameepodxcenns (hinancogoi 3gimuocmi

Bunyck ¢inancoroi 3sitHocTi @onny 3a 2020 pix Oyme 3arBeppkenuid pimenasm Pagu Qowmy
micias TPOBENEHHS ayJaUTOPChKOI repeBipkd (iHancoBoi 3BiTHOocTi @DoHLY Ta OTpUMaHHSA
ayauTopepkoro 3BiTy. Ilicis 3arBepixenss ¢inancosoi 3BiTHOCTI Ponxy 3a 2020 pix Pamoro ®onmy
BOHa MOe OyTH OIPUIIIOIHEHA.

3. CYTTEBI NOJIOKEHHSI OBJIKOBOI NOJITUKH

3.1. baza, euxkopucmana 014 OWiHKU AKMUEIE

InBectuuii @oHy BiHOOpaXkarOThCS 32 CIpaBeTUBOIO BapTicTio. 111010 pHHKOBHX LIHHHX
rnanepis, TOOTO THX, ONepartii 3 SKUMH BiI0YBAIOTECS 3 JOCTATHHOIO YaCTOTOO Ta B IOCTaTHROMY 00Cs31,
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mM
1100 HajasaTy iHpopMaNiro Ipo HiHOYTBOPEHHS Ha Ge3nepepBHill OCHOBI, TO CIIpaBeUIMBOKO BAPTICTIO

€ punkoBa miHa. [Ilo0 niHAKMX manepis, JI9 SKUX aKTUBHUIA PHHOK BIJICYTHIl, CIpaBeINBa BapTiCTh
pO3paxoBYETBCs 3 BHKOPHUCTAHHAM I1HINIMX METOMIB OIHKH (hiHAHCOBHMX IHCTPYMEHTIB, J03BOJICHHX
MC®3 13 «Ominky 3a cIpaBeTHBOIO BAPTICTION.

Taxi MeTO/M OLIHKK BK/TFOYAIOTE BUKOPHUCTAHHSI Oip)KOBAX KOTHPYBAHb HA HEAKTHBHHEX PHHKAX
abo IaHHX NPO MOTOYHY PHHKOBY BAPTiCTh iHINOr0 aHAJIOTIYHOTO 32 XaPAKTEPOM iHCTPYMEHTY, aHaJ3
AUCKOHTOBAHMX TPOIIOBHX IIOTOKIB a00 iHUN MoJeN BH3HAYEHHs CIIPaBEIIUBOI BapTOCTI.
llepenbauysana copaBeAnaHBa BapTicTh (GIHAHCOBHX axkTUBIB 1 3000B’S3aHb BH3HAYAETHCS 3
BUKOPHCTaHHAM HasBHOI iH(GOpMAIIii PO PHHOK 1 BiIOBIIHMX METO/IIB OIIHKH.

Prrkosa BapricTs Henexmux Qony HMIHHHX mamepis, WO 06EPTAIOTECA GLIBII SK HA OJHOMY
OpraHi3aTopi TOPriBii, /Ulsl PO3PaXyHKy BapTOCTi aKTHBIB OLIHIOETHCS HA JIATY PO3PAXYHKY BApTOCTI
AKTHBIB 3a 6ipKOBMM KypCOM Ha OCHOBHOMY (HaHCIPUATIHBIIIOMY) PHHKY.

CTOCOBHO iHBECTHIIA, MO0 AKUX OLIHMTH CIPABELIHBY BAPTICTh HEMOXIIHBO, Y KOMKHOMY
BUIIAJIKY PO3KPUBAIOTHCS IPUYHHH, 3 AKHX HE BUKODHCTOBYETHCS CIIpaBeIUIdBa BapTicThb. Ti HiHHI
anepH, SKi MaroTh (ikcoBaHy BapTiCTh MoOrameHHs Ta Oy npuaGaHi Ajs BUKOHAHHS 3060B’SI3aHb
3TiZHO 3 TPOrPamoI0 MeHCiHHOro 3abesnedeH s abo MEBHIX {i YaCTHH, BiI06PaKaIOTHCS 32 CYMaMH, 1[0
0a3yloThCsl Ha 1X OCTATOYHIM BapTOCTI NOTAINEHHS, IPHUIIYCKAIOYM ICHYBaHHS MOCTIHHOT HOpMH
npuOyTKY 10 CTPOKY IOTAIICHHS.

CrocoBHO IHBECTHIIH, TaKMX sK CyKyIHe [PaBO0 Ha BIACHICTH IiJANPHEMCTBA, OIIHUTH
CIIPABE/UIMBY BapTICTh SKUX HEMOXKIHBO, Y KOXKHOMY BHIIANKY 3IHCHIOETHCH PO3KPHUTTS IIPHYKH TOTO,
YOMY HE BUKOPHCTOBYETECS CIIPABEIJIHBA BAPTICTh.

3.2. Cymmesi 001iK06i HONIMUKH

3.2.1. OOCmikoBi HONITHKM — Il KOHKPETHI IIPHUHIUIIH, OCHOBH, JOMOBJIEHOCTI, IpaBHIa Ta
NpaKTHKa, 3aTBeppkeni Pagoro @oHay Ta 3acTOCOBAaHI HUM IIPH CKJIAJaHHI Ta HoAaHHi (iHancoBoi
3piTHOCTI. IIpm BuGopi obOmikoBux momiTHK QOHA BHKOPHCTOBYBaB Taky penakiuiro MC®3, sxa e
AKTYalIbHOIO Ha JaTy CKiaJiaHHs (JiHaHCOBOI 3BITHOCTI.

SIKII0 IpUAMAETBCS PINIEHHS IIPO JOCTPOKOBE 3acToCy BaHHs HOBOBBeaeHoro MC®3 (3a yMoBH,
mo MC®3 nossosisie nocrpoxoBe 3actocyBaHHs), Pana ®oHgy BHOCHTH JIONMOBHEHHS J0 OOJIKOBHX
IOJITHK, i BOHH 3aCTOCOBYIOTBCS IJISL CKIananus Gpinancosoi seitHocTi. ITpuiinara o6mikoBa moTiTHKA
@oH1y 3aCTOCOBYETECS IOCIITOBHO TSI aHAIOTTYHUX OMEpPAIii, IHIIKX MOIM Ta YMOB, SKIIO TLUILKH
konkpetauidt MC®3 cnieniaibHO He BUMaraTuMe ado He JJO3BOJSITHME PO3MOJILT CTATEH 33 KaTeropisaMu,
JUIS IKHX MOXYTb 3aCTOCOBY3aTHCS Pi3Hi 0OJIIKOBI IO THKH.

3.2.2. O6nixoBa nonituka QoHIY BCTAHOBJIEHA BIAMOBIAHO 10 MIKHAPOAHUX CTAHIAPTIB
(hiHaHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOIO BHOPAAKYBAHHS i OQHOMAHITHOIO 3aCTOCYBAHHS HOPM MDKHAPOIHHX
cTaHapTiB PiHAHCOBOI 3BITHOCTI 1 IMOATKOBOTO 3aKOHOMaBcTBA Y Kpalnu Pamoro ®onjty Oyin BHeceHi
3minu 10 OOnikoBoi nmonituky @oHAy y YacTHHI BU3HAHHS JOXOJIB 1 BHTPAT BiJl 3MiHH YHCTOT BAPTOCTI
akTHBiB QOHTY.

BignosimHo po nysxkry 1 crarri 51 3Baxomy VYxpaimm «Ilpo HenepkaBHe IeHciliHe
3a0e3neueH s », cyMa IeHCIHHIX KOIITIB YCiX YYaCHHKIB IIEHCIHHOTO (DOH/TY TOPIBHIOE YHCTIH BApTOCTI
aKTHBIB IIEHCIHHOTO (OHIY, & CyMa NMEHCIHHMX KOIITIB, IO HAJEKHTH KOXHOMY YYaCHHKY (OH.Y,
BHM3HAYAEThCA IUITXOM MHOMKEHHS KIBKOCTI OJUHMIL IEHCIHHUX akTHBIB (oHay, oOJIKOBaHHX Ha
IHAUBITyaNIEHOMY IIEHCIHHOMY paXyHKY ydacHuka (GOH/y, Ha YHUCTY BapTICTh OJMHHMIN NEHCIHHUX
akTHBiB (HOHJY Ta BIIOOpaMAEThCs Ha 1HAMBIIYAIBHOMY IEHCIMHOMY pPaxyHKy y4YacHHKa (OHIY.
TobTo, 3MiHa YMCTOT BAPTOCTI AKTHUBIB € 3MIHOIO CYMH NEHCIHHMX KOWITIB HEJEP>KaBHOTrO IEHCIHHOTO
(GoHIy, a 0TKe 3MIHOI PO3MIpPY KOIITIB, IO HAJEXaTh KOXKHOMY YYaCHHKY (OHJIY 1 IiUISraroTh
BUIUIATI OCTAHHBOMY Yy BH3HaueHHMH dac. OTXe 1 3a CBOEH CYTTIO, 1 BIANOBIAHO [0 HOPSJKY
BijloOpaxkeHHs y (piHAHCOBIH 3BITHOCTI, NEHCIHHI KOITH € (piHAaHCOBUMH 30008’ A3aHHSIMH, 1[0 HOCSTh
JIOBI'OCTPOKOBHI xapaxkrep, T00T0 (piHAHCOBUMU IHCTPYMEHTaMU, a 3MiHa IX po3Mipy Ipu3BOAHUTH abo
nmo 30impmieHHs BHTpaT (30iTpImeHHA 3000B’s13aHb BiamoBimHo mo KonmentyaneHol ocHOBH MC®3
nenciiinoro goumy abo 1o 30IMBIISHHS JOXOLY (3MEHIIeHHS 3000B’I3aHb).
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INPUMITKH K0 ®PITHAHCOBOI 3BITHOCTI

Ilnan paxynkis Gyxranrepcbkoro oGIiKy axkTHBis, KamiTany, 3000B’s3aHb 1 TOCIOAAPCHLKHUX
OIepauii miMPUEMCTB 1 OpraHizamiit, 3arBepmxennii Hakazom Minicteperra dinancis Yipaiuu Big 30
mcronazga 1999 p. N 291 (y penaxuii nakasy Minicrepcrsa (hinancis Yxpainu Bin 9 rpyans 2011 p. N
1591) (mani — Haxaz Ne291) He BH3HAuae crielianbHUX paxyHKiB JUIst BifoOpaeHHs JOXO/B i BUTpar
BiJl 3MiHH BapTOCTI YMCTHX AKTHBIB HEJEPIKABHOrO MeHCIHHOTO hougy. Orke g BimmosimHoro
BIOOpaXkeHHsT B OyXrairepchKoMy 00miKy pesymprary Takoi 3miHu, AnmiHicTpaTop 3acTocysas
3araJlbHO BU3HAYCHI JUIS TAKHX JOXOAIB (BUTPAT) PaxyHKH Oyxranrepeekoro o6iiky 740 “Jloxin Bin
3MiHM BapToCTi (iHaHCOBEX iHCTpyMeHTiB” i 970 “Butpatn Bix 3MiHm BaprocTi (inarcOBHX
iHCTpy™menTin”. IIpu 10My, 3MEHIIIEHHS CYMH YMCTHX AKTHBLB BiOOpaKeHO SIK 301MbIIeHHs JOXO/IiB,
a 301NIBIEHHS] CYMM YHCTHX AKTHBIB K 3MEHIICHHS BHTpAT.

OOaiK MeHCIHHEX KOIUTIB, SK JOBrOCTPOKOBHX (inaHcoBHX 3060B’s3aHE  HPHHHSTO
obnikoByBatH AnmiHictparcpom Porny Ha paxyHKy 55 “Inmi JoBroctpoxosi 30608’ s3anus”. Takum
YMHOM, OyXranreperka Gopma 4 «3BiT Ipo BracHmi Kamitamy Biamosigro 10 MC®3 He 3aII0BHIOETHCS,
TOMY, 11O HENEPHKABHUHU IICHCIHHUN (OHT He Mae BJIACHOTO KamiTay.

3.2.3. @inancosa 3BitHicTs Ponmy 3a MC®O3 cknamacTbes 1 mMogaeThes AnmirictpaTtopom
@onny 3rinHo 3 4. 6 c1. 21 3akony Yxpatuu «IIpo HeJlepyKaBHE TIeHCIHe 3a0e3nevenHsy Paxi ®ony
Ta Hamjonanemifi xomicii 3 mimxux manepis ta (ponzosoro punky. ®inancosa 3BiTHicTE DoHTY
OIPHIIONHIOETECS BIANOBIAHO 10 3akouie Ykpainn «ITpo HemepikaBHe neHciitie 3abe3neuenHs», «[Ipo
Oyxranrepcekuii 06mik Ta (iHaHCOBY 3BiTHICTH B YKpaiHi» Ta HOPMAaTHBHO-IPABOBHX JIOKYMEHTIB
HKIIII®P.

3.2.4. 3BiTHEM IIepiOAOM € KaJleHIapHHUIL ik, TO6TO mepion 3 01 ciuns o 31 rpyans 3BitHOrO
POKY.

3.2.5. OyHKIIOHAIBHOIO BATIOTOIO BBAKAETHCS YKpalHChKa IPHBHS,

3.2.6. Ilepenix Ta HasBu GopM GiHamcoroi 3BiTHOCTI @oHAy BIANOBIAAIOTE BCTAHOBICHHM
HII(C)BO 1 «3aranshi Bumorn 1o diHaHCOBOT 3BiTHOCTIY. AHais BUTPAT, BU3HAHUX Y NpUOYTKYy abo
30UTKY, 3/liIiCHIOCTLCS 3 BUKOPUCTAHHAM Kaacudikauii, 3acnosanoi Ha (GyHKIIT BUTpAT, i Ha BUKOHAHHS
Bumor 1. 105 MCBO 1 «Ilomanns ¢inarcosoi ssitHocTi» y ITpumitkax PO3KPHBAETLCS CTPYKTYpa
BUTPAT 33 XapaKTEPOM.

3.2.7. TlpencTaBnenns rpomoBHX MOTOKIB BiX omeparliiisol AismsHocTi y (inaHcogiit 3BiTHOCTI
3/{ACHIOETHCA 13 3aCTOCYBAHHSM MPAMOTO METOXY, 3TLIHO 3 SKHM PO3KPHBAETECA 1H(pOpPMALS 1Ipo
OCHOBHI KIIACH BAJIOBHX HAJXOIPKEHb I'PONIOBHMX KOIITIB UM BATOBHX BHIUIAT T'POLIOBHX KOIITIB.
[aopmaris mpo OCHOBHI BUAM BAIOBMX TIPOIIOBHX HAIXOMKCHb TA BAIOBHX I'POIIOBUX BHILIAT
dbopmyetses Ha nizcTasi 061ikoBUX 3anucis Pory.

3.2.8. V 38’m3ky 3 TaM, mo y DoHai HOpMaIbHHIA OnmepanifHui UK HE MOXKHA YiTKO
inenTudiKyBaTH, IPUAHATO HOTO TPUBANICTE BBAXATH PIBHOIO 12 MicamsaM.

3.2.9. Ilenciitni akTBU

I'powosi kowmu ma ix exsieanenmu

['ponroBi KOLITH CKJIaAIOTECA 3 KOIITIB HA HOTOYHUX PAXYHKAX TA CTPOKOBUX JETIO3UTIB.

ExBiBaleHTH IPOMIOBHMX KOIITIB — Ii¢ KOPOTKOCTPOKOBI, BUCOKOJIKBIH] iHBECTHII, sIKi BiNbHO
KOHBEPTYIOThCS ¥ BiNOMI CyMH TPONIOBHX KOWITIB i SKMM NPHTAMAHHWN HE3HAYHHI PU3UK 3MiHH
BapTOCTi. [HBECTHUIiS BH3HAYAETHCS, 3a3BHYail, SK EKBiBANEHT TPOIMIOBAX KOWITIB TiNBEKH B pasi
KOPOTKOr0 CTPOKY IOTAIEHH:, HAIIPUKIIA/(, YIIPOMOBXK He OiIble HDK TPH MicsAIli 3 1aTH IpHAOaHHS.

I'ponioBi xomrry Ta iX eKBiBAICHTH MOXKYTh yTPEUMYBATHCS, a OIepaLii 3 HUMH IIPOBOJIUTHCS B
HalliOHAIBHIH Ta IHO3eMHi} BAIOTI, a TAKOXK y OaHKIBCLKHX MeTalax.

[Ho3eMHa BallioTa — 1€ BaTIoTa iHIIa, HXK QYHKIIOHAIbHA BATIOTA CY6’ €KTa rOCIONAPIOBAHHS,

BaHKiBCbKI MeTanmu — Ie 30JI0TO, siKe 30epiracThcs GE3rOTIBKOBHM YHHOM Ha OAHKIBCHKHX
paxyHKax.

Jlo rpomoBEX KOWITIB TaK0X HPHPIBHIOIOTECS KOUITH, IETOHOBaHI (60K0BaHi) Ha TOPrOBUX
PaxyHKax Ta IPU3HAYCH] [T TOKPUTTS OTepartiif Kymisii Ha puHKy 3asBoK (OHITOBOI BipixKi.

I'porrioBi xomTH Ta 1X €KBiBAGHTH BH3HAIOTHCA 33 YMOBM BiIMOBIIHOCTI KPUTEpisSM BH3HAHHS
aKTHBaMH.
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ITepBicHa Ta momamplla OIiHKA POLIOBMX KOIITIB Ta iX EKBIBAJEHTIB 3IIICHIOETHCS 3a
CIIPAaBEIMBOIO BaPTICTIO, AKa JOPIBHIOE IX HOMIHANBHIH BApTOCTI.

ITepeicHa Ta monaseia ONiHKa IPOLIOBAX KOIMITIB Ta IX eKBIBAJIEHTIB B iHO3eMHIl BAOTI Ta
OaHKIBCBLKMX MeTanax 3AifCHIOETBCS Yy (QYHKIHOHANBHIM BamioTi 3a odimiitauMu  Kypcamu
Hauionanpaoro 6anxy Ykpainu (nani — HBY).

V pasi npusnauenns HBY B GankiBcbkiit ycTaHoBsi Tumuacosoi anMiHicTpanii abo MpUHHATTS
HBY pimenns npo mikBijauioo GaHKiBCHKOI yCcTaHOBHM Ta BIJICYTHOCTI HMOBIPHOCTI MOBEpHEHHS
IPOLIOBUX KOIITIB, BA3HAHHA iX SIK aKTHBY NMPHITHHSETBCS 1 BinOGPaXkaeThes y CKIIazi 36MTKIB 3BITHOTO
nepioxy.

Henosumu (kpim denosumis do sanumanns,)

Henosur (Bkmax) — ue rpomosi komTd B Ge3roTiekoBil (Gopmi y BamoTi VYkpainn a6o B
iHO3eMHill BamtoTi, a00 GaHKiBCHbKI MeTanu, siKi GaHk IPUIHAB Bil BKIaJHUKA a00 AKI HAMIHIUTH U1t
BKJIaJIHMKa Ha IOTOBIPHKX 3&CajlaxX Ha BU3HAYEHUH CTPOK 30epiraHHs uu 6e3 3a3HaYeHHs TAKOro CTPOKY
(mig Bigcorox abo moxix B iHmiit Qopmi) i mimisrarore BumIaTi BKJIAZHUKY BIUINOBIZIHO 10
3aKOHOJABCTBA YKpaiHH Ta YMOB JOTOBODY.

JernosuT BU3HAETHCA Y 3BITi PO (hiHaHCOBMI cTaH To 1 Jimmre Toxi, Koau ®oHT cTae CTOPOHOIO
KOHTPAKTHHX IOJI0KEHb 00 LBOTO {HCTPYMEHTY.

IlepBicHa oIiHKa MEMO3HUTY 3MIHCHIOETBCS 3a HOTO CIIPABEIHBOIO BapTICTIO, SKa 3a3BHYail
JopiBHIOE HOro HOMiHayBHIi BapToCTi. Butpatu 3a onepariero, HaBiTh SKIO BOHY IIPSIMO BiJIHOCSTHCS
J10 YKJIIaHHA IOTOBOPY IIPO NETIO3UT, HE BKIIFOYAIOTECS JI0 IIEPBICHOI OIIHKH JIEHO3HTY, 2 BU3HAOTHCS
BUTpaTaMH IIePiojy.

BuHATKOM, KOJIM HOMiHATBHA BAapTICTh HENO3UTY MOXKeE HE NOPIBHIOBATH HOTO CIIpaBe/UINBIi
BapTOCTL, MOXKe OyTH CyTTEBA BIIMIHHICTE BiZICOTKOBOI CTABKH, IIEpea6ade ol 1eMO3HTHIM JIOFOBOPOM,
Bi/{ IOTOYHUX PUHKOBHX CTABOK 3a I10{I0HMMH JETO3UTAMH, y PE3yIIbTAT] YOr0 JUCKOHTOBAH] IPOIIOBI
IIOTOKH 32 PI3HUMH CTABKAMH MOXYTh CyTTEBO Bipi3HATHCS.

[Tonanpuia oninka JEMO3UTIB Y HALIOHATIBHIH BATIOTI 31 CHIOETLCS 32 CIIPaBEIMBOIO BAPTICTIO
OYiKyBaHHX I'POIIOBUX IIOTOKIB.

BapticTb 0uikyBaHHX IPONIOBHX TOTOKIB 33 JENO3HTOM — L€ TENEPIlIH BAPTiCTh IPOLIOBHX
MOTOKIB (BHILIAT 3a JIENIO3UTHUM JOTOBOPOM), SIKi OUIKYIOTBCA JI0 OTPHMAHHS BIJIIOBIAHO /10 rpagiky
BUILIAT, THCKOHTOBAHUX 3a LETMO3UTHUMM cTaBkamM. CIpaBeuinBa BapTiCTh OYiKyBaHHX IPOIMIOBHX
IOTOKIB BiZ0OpaXa€ HUHIMIHI PUHKOBI 04iKYBAHHS CTOCOBHO TAKMX MaiGyTHIX FPOLIOBHX IIOTOKIB.

Y pasi sMiHHA CHIpaBe/UIMBOI BAPTOCT JCTO3UTIB, IO MAIOTH MicIle HA 3BITHY HATy, Taki 3MiHH
BH3HAIOTECA Y IPUOYTKY (36HTKY) 3BITHOTO Iepiomy.

3MiHM CHIpaBe/VIMBOT BAPTOCTI NEIIO3UTIB MOYKIIMBI Y BUIAJKY CYTTEBHX KOJHBAHb (IILABHIICHHS
ab0 3HMIKEHHS) TOTOYHUX PHHKOBUX BiZICOTKOBUX CTABOK IOTIOHHUX JCIO3UTIB.

Y pasi BHHHMKHEHHsS TaKHX KOJHBAHb 3JiMCHIOETBCS IEpepaxyHOK CIPAaBeUTHBOI BapTOCTI
JIETO3HTIB, & 3MiHAa CIPaBe IMBOT BAPTOCTI BH3HAETHCS Y IPUOYTKY (36HTKY) 3BiTHOTO Hepioy.

Honansma oninka nemosutiB y pasi npusHavenns HBY B Gankischkiil yeTaHOBI THMYacoBoi
anminicTpanii abo yxsanenua HBY pimenns npo nikeimamiro 6aHKiBChKOT YCTAaHOBH 3IiHCHIOETECS B
CyMi OYIKyBaHMX HAJXO[UKEHh TPONIOBHX KOIUTIB 3 ypaxyBaHHAM HMOBIDHOCTI Ta CTpOKy ix
IIOBEPHEHHSI.

3a Bi/ICYTHOCTI HMOBIPHOCTI MOBEPHEHHS ACMO3HUTIB BH3HAHHS 1X K AKTUBY MPUITHHAETHCH i
Bi100paXkaeThest y cKmagi 36UTKIB 3BITHOrO Hepiomy.

[Tonanpmia ominka JAemo3uTiB B iHO3eMHIN BamoTi Ta GaHKIBCHKMX MeTanax 3AifCHIOEThCS y
(ynknioHanpHiH BamtoTi 3a odinitinum kypcom HBY.

bopeosi yinni nanepu

Binnosinao no 3axony Ykpainu «IIpo HepepixaBHe neuciiine 3a6e3mneueHHs» 10 CKIaAy aKTHBIB
nenciiinoro ¢oHay B G0ProBUX MiHHMUX Mamepax MOXKYThL HanexaTd obJiramii, imoreuni o6iranii Ta
OIIAMHI (IEmo3uTHI) cepTHdIKaTH.

OGmiraniss — ne MiHAMH Hamip, IO MOCBIAYYE BHECEHHs HOTO TEPIIMM BIACHUKOM TIpoIiei,
BU3HAYa€ BIHOCHHM ITIO3MKH MIX BJIACHUKOM OOIiraiii Ta eMIiTEeHTOM, MiATBEp/KYe 3000B’s3aHHs
eMITeHTa NOBEPHYTH BJIACHHUKOBI 00u1iranii 1l HOMiHaIBHY BapTICTh Y Mepeadauetuil IpoCIeKToM eMicii
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(s pepsxaBHEX obmiraniii Vkpainu — ymoBamum ix PO3MIILCHHS) CTPOK Ta BMIUIATUTH IOXiJ 3a
obniraiieto, IKmMo iHIIE He mepeGaYeHo MPOCTIEKTOM eMicii ([l JepKaBHUX o6Jiramii Ykpainu —
YMOBaMH IX PO3MIIIEHH).

Imoreuna obniranis — ne iMeHHuIt WiHHKM Tamip, MO 3acBigUye BHECEHHS IPOILOBUX KOINTIB Ii
BJIACHHKOM 1 MIATBEPIDKY€E 3000B’A3aHHSA eMITEHTA BiAUIKOYBAaTH HOMY HOMIHAJIBHY BapTICTh L€l
obmirauii Ta rpomoBOro J0Xo4y B IOPSIKY, BCTAHOBJICHOMY 3aKOHOM Vkpaiun «IIpo imoreyni
omiramii» Ta MPOCIEKTOM €MiCii, @ B pa3si HeBUKOHAHHS €MIiTEHTOM 3000B’S3aHL 32 iMOTEYHOIO
oOuiraniero Hazae il BIACHHKY IPABO 3a40BOJILHUTH CBOIO BUMOLY 34 PaxyHOK 1IOT€YHOI0 MOKPHUTTH,
SKUM 3a0e3le4eHe BUKOHAHHA 30008’ I3aHb €MiTeHTa.

Owanuuit (nenosutuuit) ceprudikar — e HeemiciHui iHHMIT Harip, 10 BUIA€THCH HA IIEeBHHIA
CTPOK (111 BIACOTKH, NepenbadeHi yMOBaMH HOTO BHyayi) Ta IiATBEPPKYE CYMY BKJIay, BHECEHOTO B
Gank, i npaBa BKIaJHHKa (BIaCHHKA cepTH(hIKATa) Ha ONEPIKAHHS 31 CITHBOM BCTAHOBJIEHOLO CTPOKY
CYMH BKJIaZy Ta Bi/ICOTKiB, BCTAHOBJIEHHX cepTHdikaToM, y 6aHKY, Kl HOro BH/IaB.

Boprosi ninni namepr BusHaroTHCs y 3BiTi npo dinarcosui cTaH Tom i mHIme Tozi, Konu DoHz
CTac CTOPOHOIO KOHTPAKTHHUX IOJIOKEHE OO WX {HCTPYMEHTIB.

IlepicHa omiHka GOProBUX I{HHHX MamepiB AK (IHAHCOBHUX AKTHBIB 3MIHCHIOETHCS 34
CIIpaBe/UIMBOIO BAPTICTIO, sKa 3a3BUYall NOpiBHIOE LiHi omepaiii, y xomi skoi GyB oTpUMaHuil AKTHB.
IIpore, sKmo icHYIOTH CBimueHHs, W0 HiHa omeparmii (npuabaHHA) He BIANOBIZAE CITpaBeUIUBIit
BapTOCTI OOproBUX IIHHHX IAIepiB, fAKi NpHIGABAIOTHCA, BU3HAETHCH npudyTOK (30HTOK) mpH
IIEePBICHOMY BHU3HAHHI.

Boproeuit ninHwit namip moBUHEH Gy TH HECKACOBHO IIPH3HAYEHMI K TAKAH, [0 OMIHIOETHCS 3a
CIIPABE/UTHBOIO BAPTICTIO 3 BiIOOPAKEHHSAM PE3yIIbTATY IEPEOLIHKH Y TPUOYTKY 200 30U TKY, SKIIO TaKe
IIPU3HAYEHHS yCyBae a00 3HAYHO 3MEHIIY€ HEBiINOBIAHICTE OUIHKE YM BH3HAHHSA, SKY IHKOJH
Ha3HBAIOTh «HEY3TOJDKEHICTIO OOJIKIBY, L0 iHAKIIE BHHHKHE BHACIIMOK OINHIOBAHHS aKTUBIB a6o
3000B’s3aHb Y1 BU3HAHH: NPHOYTKIB a60 30MTKIB 32 HIMH Ha Pi3HUX IIiCTaBax.

CropaseyiiBa BapTicTh GOProBOro WIHHOTO Nanepy OLIHIOETHCS 3a MIHIMATBHEM cepen
OPraHi3aTopPiB TOPTiB, Ha AKX 00ePTAETHCS TAKHIH [IHHUH namip, odimiim GipKoBIM KypCOM Ha JIaTy
ouink (1-# piBens iepapxii).

CripaBe/yiiBa BapTicTh JiepskaBHOI 06Miranii, 11010 SKoi Opra’izaTopy TOPTiB He BCTAHOBHIIH
GipxoBuil Kype, BU3HAYACTHCA 38 GOPMYIIOO (2) BUXOASIE i3 3HAYEHHS MOXIJHOCTI JO NOraIIeHHS,
pO3paxoBaHOl P BU3HAYEHHI CIPaBEMIHBOI BAPTOCTI Takoi obiiraiii, mo onpumoxmioeTses HBY B
NePUIHA POOOYHH ieHb, HACTYITHIH 3a JaToI0 owiHKY (1-# piBens iepapxif).

CrpaseiBa BapTicTh GOProBOro MiHHOIO marnepy, Mo He Modxke 6yTH BU3HAYEeHA 3a 1-M piBHEM
iepapxii, OLiHIOETECS 3 ypaxyBaHHSAM JOXIJHOCTI JI0 HOTAIICHHS BUXOISYH i3 3HAYEHHS OCTAHHBOL
CIIPaBeUIMBOI BAPTOCTI TAKOTO Tarepy, BU3HAYCHOIO 3a 1-M piBHeM iepapxii (2- if piBens iepapxii):

- C, N
= Z:;: “hss ’ "

! (l + Y ) (1 + ybé‘) o5 (2)
Ae P — cripaBeuIaBa BapTicTh GOProBOro IiHHOIO Marepy;
VM- NOXIJHICTE 10 moramreHss (odepTu);
C - BenMuMHA BUIIIATH (KYIOHHOI, aMOPTH3aMiiHoT) y i-THH mepiox, IpH.;
d; - KUIBKICTB JTHIB 70 1, 2, ... # BUIUIATH Ha ATy PO3PAXYHKY;
N - HomiHaNbHA BAPTiCTH 260 3ANMIIKOBA BiJl HOMIHAILHOT BAPTICTh IHHUX MANepiB, IPH.;
dy - KUTBKICTB JIHIB 10 JATH [IOTAIICHHS [[IHHKX MaepiB.

Pospaxynox moxiiHOCTI 10 morameHHs Yy 3/iHCHIOETBCS 3@ HABEJACHOIO (OPMYJIOI B
3BOPOTHOMY MOpPsAKY HaOMMKEHHMH MaTeMaTHYHHMH METOJAMH BUXOJSAYH i3 3Ha4eHHS P, 1o
AOPIBHIOE OCTAHHIH CIIpaBeIBiil BapTOCTi, BU3HAYEHIH 3a 1-M piBHEM iepapXii, Ta JaTH BCTAHOBICHHS
TaKol BapTOCTI.

CrpasenBa BapTicTs OOProBOro LiHHOTO Manepy, o He Moyke OyTH BU3HAYeHA 3a 1-M Ta 2-M
PIBHAMH i€papXii, OIIHIOETBCS 3a HABEJCHOI (OPMYJIOIO, B SKili BHKOPHCTOBYETBCS TOXIAHICTB /0
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TOTAIlICHH, pO3PaXOBaHa BHXOMIYH I3 3HAYCHHA P, 10 10PIBHIOE BAPTOCTI IPHIGAHHS TAKOTO LIHHOTO
nanepy (3-i piBeHb iepapxir).

CrpaBeiBa BapTiCTh 60PrOBHX [IHHAX narnepis, o0ir SKHX 3yIMHEHO 260 IO KX OTOJIOLICHO
nedont, T0piBHIOE HY IO,

Inempymenmu kanimany

[ncTpymenTu kanitanmy — ue Gyb-sKi KOHTpaKTH, sIKi 3aCBIYYIOTH 3aIUIIKOBY YaCTKY B AKTHBAX
Cy0’€KTa rocroJaproBaHHsl I1ic/Is BHPaXyBaHHS BCiX HOT0 30008’ S3aHs,

Jlo iHeTpyMEHTIB KamiTany BigHOCATHCS akmii Ta mai (4acTKH) rocIIoAapCHKUX TOBAPHCTB.

AKis — 11e IMeHHMI WiHANH marip, sKuit IIOCB1JTUy€ MalfHOBI IIpaBa HOro BIACHUKA (akiionepa),
IO CTOCYIOTHCS AKIIOHEPHOTO TOBAPHCTBA, Y TOMY YHCIi MPaBo HA OTPHMAaHHs YaCTHHH NPUOYTKY
aKI[I0HEPHOTO TOBAPKCTBA Y BUTIIAAI AHBIICHIIB Ta IpaBO Ha OTPUMAHHI YACTHHH MaiiHa aKI[iOHEPHOT'O
TOBApHCTBA y pasi Horo Jikeijamii, npaso Ha ympasiiHHs aKIiOHEPHUM TOBAPHCTBOM, 4 TAKOMK
HeMaiHOBI Npaga, mepeadaueHi [{UBIIEHEM KomeKcoM VKpalHu Ta 3aKOHOM, W0 PETyIIOE IHTAHHS
CTBOPEHHS, MIsUIBHOCTI Ta IPHIHMHEHHS aKIiOHEPHHX TOBAPHCTB, i 3aKOHOIABCTBOM IIPO IHCTHTYTH
CIIJIGHOTO iHBECTYBAHH.

MC®3 9 «®Dinancosi iHCTpyMeHTH) PO3rIIsaE akuii K iHBECTHIL] B IHCTPYMEHTH Karitany.

[HcTpymenTu kanitany BusHaroThest y 3BiTi 1po pinancosuit cran TO/i 1 e Tozi, ko Poux
CTa€ CTOPOHOIO KOHTPAKTHUX HOJIOMKEHD LIONO IHX IHCTPYMEHTIB.

IlepsicHa ominka iHCTpyMeHTIB KamiTamy 3mificHIOCTBCS 3a iX CIPaBeUIMBOIO BAPTICTIO, sKa
3a3BHYAl IOPIBHIOE IiHi onepanil, y Xoxi aKoi 6yB OTpHMaHNH aKTHB. [Ipore, sKO10 icCHYFOTE CBigUEeHHS,
mo miHa onepanii (npuaGaHHA) He BiNNOBimae crpaBemMBiil BapTOCTI NpUAOAHHX IHCTPYMEHTIB
KariTaly, pisHUIS BU3HAETBCS K IPUOYTOK (36HTOK) IIPH NI€PBICHOMY BH3HAHHI.

Butparn na npumbaHHs IHCTpyMEHTIB KamiTany BH3HAFOTBCS BUTparaMH I@epiogy 1 He
BKJIFOYAKOTECS JI0 [IEPBICHOT CIIpaBeIMBOT BAPTOCTI iHCTPYMEHTIB KalliTamny.

Ilomanema oninka iHCTpyMeHTIB Kamitamy 3JificHIOCThCS 3a CIIPaBEIJIMBOIO BapTICTIO HA
JIaTy OIHKH.

PunkoBa BapTicTe HaymexxHux ®OHJY iHCTpYMeHTIB KalliTayly ONIHIOEThCA 3a OGiIiifHEM
OipxoBUM KypcoMm OpraHisaTopa TOpris Ha gary owinHkd. SIKIIO IHCTPYMEHTH KamiTaay MaioTh obir
OLIbII SIK HA OZIHOMY OpraHizaTopi TOpriBii, To mix yac PO3paxyHKy BapTOCTI aKTHBIB TaKi IHCTpyMeHTH
OLLHIOIOTECSA 33 KyPCOM Ha OCHOBHOMY PHHKY IUISL I[bOTO IHCTpyMEHTy Kamitany a6o, 3a BificyTHOCTI
OCHOBHOTO DHHKY, Ha HAHCIPHATIMBILIOMY DPHHKY A HbOro. SIKIIO CBiTYeHh Ha KODHCTH
TIPOTHIIEXHOTO TOJOXKEHHA HEMAE, PUHOK, Ha sikomy (Domjl 3a3BHYail 3/ilicCHIOE omepaniio IpoxaKy
aKTUBY, NPUHMAETECS 38 OCHOBHMI a60, 3a BIICYTHOCTI OCHOBHOIO PHHKY, 3 HaHCIPUSTIHBINITHIA
PHHOK,

Ouinka iHCTpyMEHTIB KariTamy, 10 BXOMSITH JI0 ckiamy aktueie @oHmy Ta nepeGyBaroTh y
GipXKOBOMY CIIMCKY OpraHi3aTopa TOPiBIi i HPH IEOMY HE MAIOTH BHU3HAYEHOTO OipaKOBOro Kypcy Ha
Ty OLIHKH, 3MIHCHIOETHCS 33 OCTAHHBOK GATAHCOBOI BAapTICTIO. SIKINO € IMICTABH BBAXKaTH, 10
banaHcoBa BapTiCTh CYTTEBO BIAPI3HACTHCA Bi crpaBeumBoi, Gou| BU3HAYAE CIIpaBeUIUBY BapTiCTh
3a JIONOMOTOIO IHIIMX METOJIB OIiHKK ab0 3ailydac 10 OIiHKH He3aIeXHOro OiHIoBava. Bigxmmenus
MOXYTb OyTH 3YMOBJICHI 3HAYHHMH 3MiHaMH y ()iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMM
KOHIOHKTYDH DHHKIB, Ha SKMX EMITEHT NpPOBAIUThL JISIBHICTE, 4 TAKOX 3MiHAMH y KOH'IOHKTYpi
(QOHIOBOTO PHHKY.

[HCTpyMenTH KamiTamy iHo3eMHIX eMiTenTiB, mo nepe6yBaioTh B 00iry Ta nmpo#uum JicTHHT Ha
OJIHIH 3 IIPOBIXHMX iHO3eMHMX GipX, 3a3Hauenilt y cr. 47 3akony Vkpainu «IIpo nHenepkapHe nenciitne
3a0€3MeUCHHs», OLHIOIOTECA 3a GipHKOBEM KypcoM (IiHOIO 3aKpHTTS GipXoBOro TOProBOTO JIHs),
BU3HAYCHHM Li€r0 GipiKoIo Ha naty ominky aktusis HITD.

CrpaBeuBa BapTicTh MIHHUX [AIIEPIB MITEHTIB, 0BIr SKUX 3yIHHEHMH, JIOPIBHIOE HYITIO.

Hebimopcvia 3abopzosanicme

Hebitopeeka 3aboproBanicTs — me (iHAHCOBHI aKkTHB, SKUil € KOHTPAKTHHUM ITPaBOM
OTPHMYBATH IPOLIOBI KOLITH abo iHIMi GiHAHCOBHI aKTHB Bill iHIIOrO Cy6’€KTa TOCIIONAPIOBAHHS.

Hebitopebka 3a00proBanicTh BU3HAETECS y 3BiTi Npo (GiHAHCOBMI CTaH TOJI 1 JIMIIE TOJI, KO
DoHJ CTaE CTOPOHOK KOHTPAKTHUX MOJI0XKEHE LI0/I0 [LOTO IHCTPYMEHTY. '
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[lepicHa oninka neGiTopchkoi 3a60proBaHOCTI 3MIHCHIOETECS 32 CIIPaBEUIMBOIO BAPTICTIO, KA
JOPIBHIOE BapTOCTI IOTaIleHHsA, TOGTO cyMi odikyBaHMX KOHTPAKTHUX IPOIIOBUX IIOTOKIB Ha JIaTy
OLLIHKH.

Hebitopepka 3a0opropanicTs Moye GyTH HECKACOBHO HpU3HAYEHA 5K TaKa, 0 OLIHIETHCA 3a
CIIpaBe UIMBOIO BAPTICTIO 3 BIIOOPayKEHHM Pe3yJIbTaTy HepeoIiHKH ¥ npudyTKy ab0 30UTKY, IKILIO TaKe
IPU3HAYEHHS yCyBae ab0 3HAYHO 3MEHINYE HEBIANOBIAHICTE OMIHKH YH BURHAHHS (AKy iHKOIH
HA3UBAIOTh (HEY3TODKEHICTIO OOMIKy»), 110 iHAKIIe BHHHKHE BHACIIIOK OLIHIOBAHHS AKTHBIB 260
3000B’13aHb Y1 BU3HAHHs NIPUOYTKIB a00 30UTKIB 33 HUMHU Ha PI3HHX IiICTaBax.

Ilonaneina ominka nebiTopcskoi 3a60proBaHoCTi 3AIHCHIOETHCS 32 CIIPaBeNIMBOIO BAPTICTIO, IKa
MOPIBHIOE BApTOCTi MOramIed s, To6T0 cymi OdiKyBaHux KOHTPAaKTHHX TIPOIIOBHX IOTOKIB Ha JaTy
OILIHKH. ¥ pasi 3MiH CIIpaBeANHBOI BApTOCTi 1eGiTOPCHKOT 3a00pProBaHOCTi, IO MAIOTh MiCIIE Ha 3BiTHY
JatTy, TaKi 3MiHM BU3HAIOTBCA Y NPUOYTKY (36UTKY) 3BiTHOrO nepiomy.

3.2.10. 306086 's3anns

Y KonuenryansHilt ocHoBi ¢inamcoBoi 3BitHOCTI 32 MC®3 B penakmii 2020 p. 3MiHeHO
BU3HAYCHHS aKTHBY, 30008’ I3aHHS, BIIACHOTO KaIiTally Ta JOXOAIB Ta BUTPAT.

30606 "szanns — 1e TenepiuHii 060B'130K Cy6'eKTa TOCIOAPIOBAHHS repetaT eKOHOMIUHMI
pecype yHaCIiIOK MUHYJIHX T10/11H.

3000B’A3aHHS iCHye B pasi OQHOYACHOTO BHKOHAHHS BCIX TPbOX KpHUTepiiB: a) cyO'ekr
rocronaproBaHHs Mae 000B's130K; 6) 000B'SI30K Iepenbadac nepenaHHs eKOHOMIYHOTO pecypcey; Ta B)
060B'130K € TenepinmHiM 060B'I3K0M, 110 iCHYe BHACIIIOK MUHYJIHX MO,

Ilomouni 30606 a3anuns — e 3000B’A3aHHS, sKi BIAMOBINAIOTE ONHIE abo JIEKIIBKOM 13
HIDKYECHABE/ICHUX 03HAK:

— DoHA crHomiBAETHCS IOTACHTH 3000B’s3aHHA 460 3060B’M3aHHS ILUIATae IOralleHHIO
OPOTATOM JIBAHAAUATH MiCAIIB IICIIA 3BITHOTO Iepioxy;

— @ompx He Mae Ge3yMOBHOIO IpaBa BiICTPOYHTH MOTAICHHS 3000B’S3aHHS YIIPOJOBXK
moHaiMerme 12 MicsiB micrst 3BiTHOrO mepiofy.

Ilotouni 3000B’A3aHHA BH3HAIOTHCS 3a YMOBM BiNIOBIZHOCTI BHM3HAYEHHIO i KPHUTEPisM
BU3HAHHS 30008’ 13aHb. '

[lepsicna Ta mojanbIa OIiHKa MOTOURHX 30008’ I3aHb 3HCHIOETHCS 32 BapPTICTIO OTAIIIEHHS.

3.2.11. Joxoou

Binnosinao no Kornentyansnoi ocHoBr diHancosoi 3BiTHOCTI 32 MC®3 B penaxnii 2020 p.
Joxin — ne 36impIIeH s aKTHBIB a60 3MEHIIEHHS 3060B's13aHb, HACIIIKOM SKOTO € 3pOCTaHHs BIIACHOTO
KaIiTaiy, KpiM K YHACIIiOK 3/(HCHEHHS BHECKIB AepKaTeIAMI BHMOT /10 BIIACHOTO Karirany.

Hoxiy BusHaeThCA y 3BiTi Mpo mpuOyTKM Ta 36MTKH 33 YMOBH BiAMOBIAHOCTI BU3HAUCHHIO Ta
Kputepism BusHanes. Ile, 3macie, o3Hayae, MO BH3HAHHS JOXOLY BiNOyBa€eTbCS OOHOYACHO 3
BH3HAHHAM 301IbIICHHS aKTHBIB 460 3MeHIIeHHS 30008’ I3aHb.

Hoxix Bix mponaxy dinancoBux iHCTpyMEHTIB, iHBeCTHNIHHOT HepyXxoMocTi a60 iHIIUX AKTHBIB
BU3HAETBCS y MPUOYTKY ab0 36UTKy B pasi 3a10BOJICHHS BCIX HABEASHMX Jasli YMOB:

a) QOoHJ mepemaB MOKYNIEBI CYTTEBI PU3MKK i BHHATOPOIHM, NOB’S3aHI 3 BIACHICTIO Ha
(inancoBui iHCTPYMEHT, iHBeCTHIIHY HepyxoMicTs a6o iHIII aKTHBH,

0) 32 QOHIOM HE 3aIMINAECTHCS aHi HONANBIIA YYaCTh YIIPABIiHCHKOTO HEPCOHATY y ¢opmi, sika
3a3BMYall II0B’sS3aHA 3 BOJOMIHHAM, aHi e(eKTHBHHH KOHTPONL 3a IPOJAHHMH (BiHAHCOBHMH
iHCTpYyMeHTaMH, iHBeCTHIIHOO HepyXoMicTIO a0 IHIIHME aKTHBAMY,

B) CYyMy JOXOJY MOYHa JIOCTOBipHO OI[iHHUTH;

r) iMOBipHO, M0 10 POHIY HAMIHAYTh EKOHOMIUHI BUTOIH, TIOB’ 13aHi 3 OIEpaLicio;

I) BUTpaTH, sKi Oy abo 6yyTh MoHeceHi y 3B°5I3Ky 3 OIEPALi€r0, MOKHA JOCTOBIPHO OI[iHHTH.

Hloxiz, sKkuil BUHHKAE B PE3yNBTaTi BUKOPHCTAHHS TPETIMH CTOPOHAMH aKTHBIB DOHIY, IO
NPHHOCATE BiJICOTKH Ta NMBiICHIH, BU3HAETHCS y NPUOYTKY abo 30MTKY, AKIIO: € HMOBIpHICTH, 110
CKOHOMIYHI BHTOJIM, IOB’s3aHi 3 omepariero, HagxomuTumMyTh 10 Dormy, abo MoxuHa JIOCTOBIpPHO
OLIHHTH CYMY JOXO/Y.

Joxin 3a QimaHcoBEM akTHBOM abo (iHaHCOBMM 3000B’M3aHHSAM, IO OINHIOETHCS 3a
CHPaBEIMBOIO BAPTICTIO, BA3HAETHCS ¥ MPUOYTKY ab0 30UTKY.
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JLOXi/l OUIHIOETHCS 3a CIPABENIMBOIO BAPTICTIO KOMIIeHcallil, sika OyJia oTpuMana abo mipisrae
OTpuMaHHI. Cyma I0XO0fy, sIKa BUHUKAE B PE3yNbTaTi omepanii, K IPABHUIIO, BU3HAYAETHCS LIIAXOM
YTOAH MiX ¢y6’€KTOM roCIIOApIOBAHHSA Ta IIOKYIIIEeM a60 KOpucTyBayeM akTUBY. BoHa omiHOeThCS 32
CIIPaBEUTUBOIO BapTICTIO CTPUMaHOi KoMIeHcalii abo KoMmeHcamii, ska Mae OyTH oTpumana 3
YPaxyBaHHAM CyMH Oy/ib-51K01 TOProBeTbHOI 3HIKKY UM 3HIKKH 3 06CATY, M0 HATAETHCS cy0’exToM
rOCIIOJAPIOBAHHSL.

Hoxix, SKuil BUHMKAE B Pe3yJbTATi BUKOPHCTAHHS TPETIMH CTOpoHamu akTHBiB DomHzy, w10
NPUHOCATD BiICOTKH Ta INBIAEHIH, BU3HAETHCS HA TAKIH OCHOBI:

a) BIICOTKH BH3HAIOTHCA i3 3aCTOCYBAHHSIM MeToJly e)eKTHBHOI CTaBKHU BijicoTKa. EdexTnnHa
CTAaBKA BIJICOTKA — Il¢ CTAaBKA, SKA TOYHO JHUCKOHTYE NONEPeHbO OIMiHeHI MaiGyTHI marexi a6o
HAJIXO/DKEHHS IPOINOBUX KOIITIB YNPOJOBIK OUiKYBAHOTO CTPOKY Jii (hiHAHCOBOTO IHCTpyMeHTa Ta,
AKIIO TOULIBHO, HPOTATOM KOPOTIHIOTO MEpiofy K0 HOro GamaHcoBOT BapToCTi. ¥ pasi po3sMimieHHS
JCTIO3UTIB Ha 3BUYAWHUX YMOBaX e(heKTHBHa CTABKA Bi/ICOTKA BiIOBinae HoMinanbHii. Hezpuyatnumm
YMOBaMH PO3MILIEHHS! IETO3UTIB € CYTTEBE BiXHIEHHS HOMIHAIBHOT CTABKH BiICOTKA BIJI CTABOK 3a
NONIOHUMH JICTTO3UTAMH;

0) MUBi/IEHIM BU3HAKOTHCS, KOJIH BCTAHOBIIOETHCS npaso QoHIy Ha IX OTPUMAaHHS.

Koy BHHIKAE HEBU3HAYCHICTH 00 OTPUMAHHS CYMH, SIKY BXKE BKIIOUEHO 110 CYMH JIOXOJY,
HEOTpHMaHa cyMa (a0 Cyma. IO/I0 AKO IepecTae icHyBaTH HMOBIpHICTE BIJIIIKOTy BAHHSA ), BA3HAECTHCS
SIK BUTPATH, & HE K KOPUTYBAHHS CyMH HMEPBICHO BH3HAHOTO JOXOTY.

3.2.12. Bumpamu

Binnosinzo no KonuenTyansHoi ocHoBu (inancosoi 3BiTHOCTI 3a MC®3 B pemakiii 2020 p.
Bumpamu — 1ne 3MeHIlIeHHS aKTHBIB a00 301IbIICHHS 3000B's13aHb, HACJIIKOM SIKOTO € 3MEHIICHHS
BIIACHOrO KamiTany, KpiM SIK yHACNiNOK 3AICHEHHS PO3MOJiTY [JepiKaTelsiM BHMOT [0 BIACHOTO
Kamitany. ‘

Butparn Bu3HAIOTECS y 3BiTi IIpO IPHOYTKM Ta 36UTKH 33 YMOBH Bi/IOBITHOCT] BH3HAYCHHIO T4
OZIHOYACHO 3 BU3HAHHSM 30LIBIIEHHS 30008’ 13aHb 00 3MeHIIeHHs aKTHRIB.

Burparn BusHaroThCA y 3BiTI IIpO IPUGYTKE Ta 3GHTKH, KOH BHIATKH HE HAAKOTH ManOyTHIX
€KOHOMIYHHX BHTiT 260 Toi Ta Ticto Miporo, SK010 MaitGyTHI €KOHOMIUHI BHIOIH He BIJIIOBIAIOTEH a60
NEPECTAIOTh BINOBIATH BU3HAHHIO K AKTUBY Y 3BiTi Ipo (iHaHCOBHit cTaH.

Burparu BH3HAIOTECS Y 3BiTi IPO IPUGYTKHA Ta 36MTKHE TAKOXK Y TUX BAMIAIKAX, KO BUHAKAIOTH
30008’ #13aHHs 6€3 BU3HAHHS aKTHBY.

3.3. Inuti 3acmocoeani 061ikogi nonimuxu, wio € dopeunumu onn PO3YMIHHA (hinancoeoi
3¢imHocmi

[Terranst, He BperynboBani 06IIKOBOIO MosTiTHKOI0 DOH LY, PEryIIOIOTHCA BiAnoBimmo 10 MC®3
Ta YAHHOTO 3aKOHOJABCTBA Y KpalHH.

3.4. Bionogionicmb 061ik060i nonimuKu 36imnozo ma nonepeons020 nepiooie

IIpuiinsta oOnikoBa mHoNiTHKAa BignoBizae o6IIKOBIH mMmomiTHI, WO 3aCTOCOBYBajacsi B
IIOTIEPEIHEOMY 3BITHOMY pOLI.

3.5. Inghopmauia npo do6posineui 3minu ¢ obnixosiii nonimuyi

VY 2020 3minu 1o O6GHiKOBOT MO THKH QOoHIy HE BHOCHIIUCE.

3a 3BiTHHY Iepios 0611iKOBa IO THKA 3aCTOCOBYBAIACH MOCIIZOBHO 10 BCIiX onepauiil. 3MiHH i
JOIOBHEHHS 10 00J1iK0BOT MOTiTHKH DOH/Yy MOKYTh GyTH BHECEHI BUKIIIOUHO SKIIO:

a) BuMaraerbcss MC®D3, abo

0) Opu3BOAMTE OO TOro, IO (iHAHCOBA 3BITHICTH HE HAMAE JIOCTOBIPHY Ta JOPEYHIIIy
iH(hopMAIiIo PO BIUIMB OIepalii, iHIMX moxil a6o yMoB Ha diHaHcoBwmii cTaH, (binancosi pe3ynpTaTi
AISTBHOCTI ab0 IPONIOBi IOTOKK ¢y6’€KTa TOCTIOAPIOBAHHS.
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4. ICTOTHI OBJIKOBI CY/OKEHHS, OLIHHI 3HAYEHHS 1
IPUITYIIEHHS

4.1. Onuc onepayiiinozo cepedosunia ma exkoHoMiunOL cumyauii

@oHz QyHKIIOHYE B HeCTaGLIBHOMY CepeOBH I, 110 TTOB’S3aHO 3 O THYHOIO HEeCTaOLTBHICTIO
(Micuesi BuGopu y 2020 pori) Ta IPOIOBKEHHM 30poiHOro KouQuikTy Ha cxoni Ykpainu. Curyauis
SHAYHO yCKnagnuiack i3-3a maujemii COVID-19, sxa dakTuunO mpuBena 10 eKOHOMIUHO KpH3HU B
Ykpaini Ta Bceomy cBiti. [lounnaroun 3 Gepesus 2020 poKy DOH]I IPalIOBaB B yMOBAX aJallTHBHOI'O
KapaHTuiy, BcTaHoBneHoro KaGinerom Minictpis Vipainm.

KpiM TOro, po3BHTOK He/€pKaBHOTO IEHCIHHOrO 3abe3MeUeHHs 3HAUHO MIpOIO raibMye
HEBH3HAYEHICTh II0JO BIPOBAIKEHHS OOOB’SI3KOBOTO HaKOIMHYYBaJIbHOTO pIBHS, HE3PO3YMLIICTB
MEeXami3MiB HOro BIPOBAUKEHHS, TEPMIHIB Ta npouenyp.

01 ciums 2019 poky HaGymu umHHOCTI 3MiHE 10 [T0MaTKOBOrO KOJEKCY YKpalHH y 4acTHHI
YTOUHEHHS BHMOI' JI0 HeMpHOYTKOBMX Opraisamiif, a came J0 HeJEPKABHUX IMEHCIHHIX ¢oHmis.
Binmosinui 3mimw Oymu npuiieatn 3axomom Ne 2628-VIII iz 23.11.2018 poky. Takox Oyio
BU3HAYEHO, 0 BUIIEBKA3aHi 3MiHU 3aCTOCOBYIOTBCS 10 MONATKOBHX HePiO/iB, MOUMHAOMH 3 1 JIHIIHS
2017 poxky.

Aune, BianosinHo 10 po3’schens JAIIC Vkpainu BKIIOYEHHS HeJlep)KaBHUX NeHCIHHIX (QoHIiB
1o Peectpy HenpuGyTKOBHX YCTAHOB Ta OpraHi3alii MOXIIMBO TilTHKY /sl BHECEHHS 3MIH no Craryty
HII® Ta mpusepenHs iforo g0 Bumor I1oaTKoBOro KOJIEKCY Y YacTHHI BIJIIOBIZHOCTI O3HaKaM
HenpuOyTKoBOi opramizamii. Kpim toro, JITIC Vkpaiuu susmatots HII® sk HENpUOYTKOBY YCTAHOBY
TUIBKH 3 IATH BKIIOUEHHS 10 PeecTpy HenpuGyTKOBHX YCTaHOB Ta oprasizartii.

¥ 2020 poui ®ounom 6y Breceni sminu 1o CratyTy, Ta Craryt ®oHay npuBeIeHHi 10 BHMOT
IlonaTkoBoro xomexcy Vkpainm. ®owj momas 3aABy IIpO BKIIOYEHHS 10 Peectpy HempuOyTKOBHX
yCTaHOB Ta opramisarii, ane opranom JIIIC Gyio BigMoBneno, Ta Bixmosizmo Mony He OyB BHeceHuit
1o Peectpy HempuOYTKOBHX YCTaHOB Ta OpraHisarii.

Pana @onny Oyna He3rojaHa i3 UM ITHTAHHIM Ta IOJANA BIIMOBIIHY CKapry Ha BHIIECTOSIIHIH
oprau [JITIC, sxnif Takox BiIMOBHB y 3a10BOJICHH] CKaprH, Ta cTanoM Ha 31.12.2020 poky @ouj He OyB
BKIIOUeHUH 10 Peectpy HenpuOyTkoBHX ycraHOB Ta opramizamii. Pama Qonpy mianye y 2021 pomi
TO3UBATHCA 71O CYZy Ta BiJCTOMOBaTH CBOE MpPaBO Ha HabyTTs CTaTycy HenpuOYTKOBOI yCTaHOBM
BIITIOBI/IHO /10 BUMOT 3aKOHOI[ABCTRA.

Y 3B’A3KY 3 UM HEMOXIIMBO IOCTOBIPHO OLIHMTH e(eKT BIUIMBY IIOTOYHOI €KOHOMIUHOI
cuTyanii Ha Qinancosm#t cran QoHmy. Y pesyibTaTi BEHEKAE HEBU3HAUCHICTD, AKA MOXKE BIJIMHYTH Ha
MaiOyTHI omeparii Ta MOXKIMBICTh 30epexeHHs BAPTOCTI HOTO AKTHRIB. Lls ¢inancosa 3BiTHICTE He
BKIIIOYAE XOJIHUX KOPUTYBAHb, sIKi MOXYTh BAHHKHYTH B pe3yJbTari Takol HeBH3HaueHoCT. [Ipo Taki
KOpHUTyBaHHs Oy/ie IOBiIOMIIEHO, AKINO BOHH CTAHYTh BiIOMIi Ta 3MOXYTb OYTH OI[iHEH.

4.2. Ocroeni npunyuienta, OUiHKU mMa CyoOdceHns

Il yac migroroBku Binarcosoi 3pitHOCTI POHA 3iiiCHIOE OLIHKH Ta IIPUITY IIEHHS, SKI MAIOTh
BIUIMB Ha €JIEMEHTH ()IHAHCOBOI 3BiTHOCTI, IpyHTyounch Ha MC®3, MCBO ta TiymaueHmsx,
pospobiennx KomiteToM 3 TiymadeHs MixHapopHoi (iHamcoBol 3BiTHOcTi. OuiHku Ta CYUKCHHS
0a3yIoTbes Ha TOMEPETHLOMY JIOCBIAl Ta IHIIMX (aKTopax, IO 3a ICHYIOUMX OGCTABUH BBAKAIOTHCS
OOTIPYyHTOBAHUMH i 32 pe3yJIbTaTaMU SIKUX IPUHMAIOTBCS CYIKSHHS 1010 6aTaHcoBOT BapTOCTI aKTHBIB
Ta 30008’ s13aHb.

Xoua 1 po3paxyHKH 0a3yIOTBCS Ha HasBHIHA y Kepisnuurtsa ®ony inopmarii npo notouni
IOAiT, GaKkTHYHI Pe3yIBTATH MOXYTb 3PELITOI0 BiPI3HATHCA BiXl IMMX po3paxyHKiB. O61acti, se Taki
CYJUKEHHS € OCOOIMBO BAXIMBUMH, 00JTACTI, 1[0 XapaKTEPU3YIOTLCA BUCOKHM PIBHEM CKJIAHOCTI, Ta
o0JiacTi, y SIKMX IpPHIyNICHHS i PO3paxyHKH MArOTh BENIHKC 3HAYEHHS sl IiATOTOBKH ¢dinancoBoi
3BiTHOCTI 3a MC®3, HaBeAeH] HUKYeE.
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4.2.1. Cyooicennn wooo onepauiii, nodiii abo ymoe 3a giocymuocmi konkpemuux MC®3

Sxmo nemae MC®3, sikuil KOHKPETHO 3aCTOCOBYETBCS JI0 onepauii, iHmoi mouii abo ymonm,
3aCTOCOBYIOTBCSL CYJUKEHHS I 9Yac pPo3poONEeHHs Ta 3acTOCYBaHHA OOIKOBOI MOMITHKH, w06
iHpopmaris 6yna JOpPedyHOI IS MoTpe® KOPHCTYBAdiB s OPUAHATTA €KOHOMIUHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAYeHHI, 10 GiHAHCOBA 3BITHICTE:

- TOJac IOCTOBIPHO GiHaHCOBHI CTaH, (hiHAHCOBI pe3y bTaTH JiUIEHOCTI Ta POMIOB] IOTOKH Donny;
- BimoGpasae eKOHOMIYHY CYTHICTB omepariii, iHmux nomii ao YMOB, & HE JIIIE IOPUIAUYHY GOopMYy;
- € HEHTPAIBHOIO, TOOTO BIILHOIO BiJI yIIEpeIKeHb;

- € II0BHOIO B yCIX CYTTEBHX acCIIEKTax.

Ilin wac (opMyBaHHS CymKeHHS BpPaXOBYETHCS NPUAHATHICTS HABENCHUX Jali MKepen y
HHU3XIZHOMY HOPSOKY:

a) Bumors B MCD3, ne inerses mpo nopibHi Ta MoB’si3aHi 3 HEME MU TAHHS,

0) Bu3HAYEHHsA, KpUTepii BU3HAHHA Ta KOHLENIIl OLIHKH aKTUBIB, 3000B’513aHb, JTOXOIIB T4
Butpar y KonmenryasHilt ocHOBI (hinancoBoi 3BiTHOCTI.

Iix wac QopmyBaHHs Cy/OKEHHS BPAXOBYOTBCA KpailHi [ONOMKEHHS IHIIHX Oprasis, 110
PO3POOIISIIOTE Ta 3aTBEP/KYIOTE CTAHNAPTH, 5K 3aCTOCOBYIOTH MOIIGHY KOHLENTYyaJIbHY OCHOBY IS
po3pobiieHHs cTanapris, ity npodeciiiiy sitepatypy 3 06Ky Ta IpHAHSTI rajy3eBi IPaKkTHKH, Ti€I0
MIpOI0, SIKOKO BOHH HE CyIlepedaTh BUIIE3a3HaAUCHIM /DKepesIaM.

4.2.2. Cyoxncenna w000 cnpagediusoi eapmocmi akmugis Donoy

CripaBequiuBa BapTicTh iHBECTHIIIN, 110 aKTHBHO 0GEPTAFOTBCSA HA OPraHi30BaHUX (hinaHCOBHX
PHHKAX, PO3PaX0BYETHCS Ha OCHOBI IIOTOYHOT PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTS TOPTiB Ha 3BITHY
naty. B IHmEX Bunajskax ONIHKA CIPaBEUIHBOI BApTOCTI IPYHTYETBCS Ha CYKCHHSX MO0
nepebadyBaHiX MalOyTHIX TPOITOBHX OTOKIB, ICHYIOYO0T €KOHOMIYHOI CHTYAIT, PH3HKIB, BIACTHBHX
pi3HUM QiHAHCOBUM iHCTPYMEHTaM, Ta iHIHX (aKTopiB.

Hst ouinky cratei, BTIOUeHHX JI0 (BiHaHCOBOT 3BiTHOCTI DOHY, GyII0 BUKOPHCTaHO BATFOTY
TNEPBUHHOTO eKOHOMIYHOTO CepeioBHua, Y AkoMmy npamtoe Pomn (pynkuionansaa Bamora). Hero €
yKpaincbKka rpuHS. OCHOBHI Kypcu OOMiHy, IO BMKODHCTOBYBAIMCS JUIS TEPEPaxyHKY CyM B
1HO3eMHIi BatOTi, OYJIM TAKHEMH:

Bastora 31 rpyans 2020 p., rpu. | 31 rpyaus 2019 p., rph.
1 monap CIIIA (USD) 28,2746 23,6862

Onmak, cIiij| 3a3Ha4uTH, IO epeoliHKa AKTUBIB B iHO3eMHil BAMIOTH 3/ifiCHIOBATACH IIOAEHHO
1o Kypcax Hauionansnoro 6anky Ykpainw, mo misiim Ha Bignosigumit nens y 2020 pori.

4.2.3. Cyoscennn w000 3Min cnpasednugoi eapmocmi QHinancosux axmueis

YIpaBIIHCBKHH IIePCOHAN BBAXAE, IO 00MIKOBI OIIHKM Ta IPHUIYIIEHHS, SKi MAIOTh CTOCYHOK
MO OIHKH (PIHAHCOBUX iHCTPYMEHTIB, 1€ PHHKOBI KOTHPYBAHHS He ZOCTYIIHI, € KIFOUOBHM JKEPEIIOM
HEBH3HAYEHOCTI OL[iIHOK, TOMY IIO: (@) BOHH 3 BHCOKHM CTYTIEHEM HMOBIPHOCTI 3a3HAOTH 3MiH 3 IJIMHOM
4acy, OCKUIBKH OIMHKH 0a3yroThCS HA IPHIYINEHHSX KePiBHULTBA MO0 BiJICOTKOBHX CTAaBOK,
BOJIATHIIHOCTI, 3MiH BAJFOTHHX KyPCiB, HOKA3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPATEHTIB, KOPUT'YBAHb
M/ Yac ONiHKH iHCTPYMEHTIB, a TaKoxX crenudidaux ocobauBocTelt onepartiit; Ta (6) BIVIHB 3MiHK B
OLIHKAaX Ha aKTHBH, BifoOpaxeHi B 3BiTi mpo dinaHCOBHIl cTaH, a TAKOX Ha JOXOIM (BHTPATH) MOXKE
OyTH 3HAYHHM.

BukopucTanns pi3HHX MapKETHHTOBHX IIPHIIYIIEHb Ta/ab0 METOIB OLIHKA TAKOX MOXE MAaTH
3HAYHUI BIUIMB Ha repeadadyBaHy CIpaBeIIMBY BapTiCTh.

4.2.4. Cyosrcenna w000 o4iKy6anux mepminie ympumysania iHancosux incmpymenmie

YnpasiiHChKUM IEPCOHAN 3aCTOCOBYE HpodeciiiHe CyMKEHHS WIOJ0 TepMiHiB yTpHMaHH:
(inaHCcOBHMX IHCTPYMEHTIB, IO BXOATH 10 CKIaly IeHciinux akTuBiB. [Ipodeciiine cymKeHHA 3a 1HM
IUTaHHAM IPYHTYETLCA Ha OLIHIN PH3HKIB (hIHAHCOBOIO IHCTPYMEHTY, HOro MpUOYTKOBOCTI # JMHaMII
Ta iHmmX (axropax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, AKi MOXKYTh OYTH NOB’3aHi 3 NPH3yIHHCHHAM
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o0iry HiHHMX manepis, W0 HE € MiJKOHTPONBHAM (AKTOPOM I MOXKE CYyTTEBO BIUIMHYTH Ha OI[IHKY
(piHaHCOBUX IHCTPYMEHTIB.

4.2.5. Buxopucmanna cmagok OUCKOHMYSAHHA

QoHJ He Ma€ y CBOIX aKTHBAX IHCTPYMEHTIB, JI0 IKHX MOYKe 3aCTOCOBYBATHCE JIICKOHTYBaHHS,
Bei nmemosutv posmimeni BiANOBIIHO X0 PHHKOBMX YMOB, TOMY OLUHIOIOTBCS 32 CIIPaBETHBOIO
BapTicTIo (110 HOMinany). JleGitopcbka 3aGoprosanicts Moy KIACH(IKYETCS SIK KOPOTKOCTPOKOBA,
OLIHIOETLCS 32 CIPABEIHBCIO BAPTICTIO (IO HOMiHAY).

AJle, Ip¥ BUSHAYCHHI CNIPABETHBOI OLIHKHM (HIHAHCOBUX iHCTPYMEHTIB, HANIPHKIIA, O6Tiraiii,
emiTopanux MinicreperBoM dimamcis Vkpaimm, mwisi KoxHOTO OKpPeMOro IHCTPYMEHTa MOXYTh
BUKOPUCTOBYBATHCH HAMBIXYabHi CTABKY JMCKOHTYBAHHS B 3AIEKHOCT] BiX TepMiHy [OTalIeHHS Ta
HOX1IHOCTI OKpeMOoro (hiHaHCOBOTO IHCTPYMEHTY.

4.2.6. Cyosicenns wi000 6UACICHHA 03HAK 3HeyiHeHHA akmugie Dondy

Korrry, posmimeni Ha paxynkax B KOMepUiftHEX GaHKax, 110 3HAXOAATHCA B CTail JIKBifammii,
B1IOOpaxaoThes B Gaanci 3a Hy/1b0BOIO BapTicTio. KOmITH, po3Milieni Ha paxyHKax B KOMEPIIHHIX
Oamkax, ski He BHKOHYIOTH CBOIX 3000B’SI3aHb HPOTSIOM MiCSII, BifoOpaskaroTees B GasnaHci 3a
CIIPaBE/UIHBOIO BAPTICTIO, KA € HIKYOIO 32 HOMiHaIbHY. 3HauHe i TpuBase 3HEKCHHS CIIPABEUIABOL
BapTOCTi aKuii 0aHKy € CBIYEHHSAM TOro, W10 Takuil (iHAHCOBHH iHCTPYMEHT 3HeUiHeHHH, a e
NPHU3BEJIO 0 BUHECEHHS CY/KEHHS 1010 HOro 3HeiHeHHS 10 HYIbOBOT BAPTOCTI.

Ha xoxuy 3BiTHY naTy ympaBIiHCBKHIl [IepCOHAN MPOBOJIMTH aHAMI3 (iHAHCOBMX AKTHBIB Ha
IIpeIMET HAABHOCTI O3HAK IX 3HemiHeHHs. 30MTOK Bij 3HEILiHEHHsI BU3HAECTHCS HA OCHOBI BIIACHOTO
npoecifHoro cy/KeHHs yIpPaBIiHCEKOr0 [IEPCOHANY 3a HAsSBHOCTI 06’ €KTHBHUX JAHUX, IO CBiIYaTh
PO 3MEHIICHHS nepeadavyBanux MaiOyTHIX IPOIIOBHX NOTOKIB 32 JAHAM aKTHBOM y pe3yILTarti
onHiel abo KUTbKOX MofiH, mo Binby tkcs micis BusHaHHA (iHAHCOBOrO aKTHBY.

5. PO3KPUTTSI TH®OPMA LTI 11071 (6]

CIIPABEJIJIMBOI BAPTOCTI

BHUKOPUCTAHH

5.1. Memoouku ouintoeanua ma éxioni dani, 6UKOPUCHART ONA CKNAOAHHA OUIHOK 34
CRPAGEONIUGOI0 8APIICHIIO

YIpasiiHCeKu# MepcoHaln 3JiHCHIOE BUKIIOUHO Ge3lepepBHi OLHKM CHpaBeUTHBOI BapTOCTI
aKTHBIB Ta 3000B’13aHb, TOOTO Taki OIIHKH, ski BuMararotscs MCBO 26 Ha KiHelb KOXKHOTO 3BITHOTO

epiojy.

Knacu akmueie ma Memoo oyinxu

PO3MIIIEHHH 33 CTaBKAMM, SIKi 3HAYHO

Jo00Gearcy, olineniec MemoourKu oyinio6anHs @un:rmsuyu 5 Buxioni oani
34 CRPAGEDIUGOIO 00XiOH U,
sapmicmio SUMPAMH L)
I'pomosi komty Ta ix IMepBicna Ta mojaneiia  ollinka | Punkopuii OdiuiiiHi  KypcH
€KBiBAJIEGHTH I'POLUOBHX KOIUTIB Ta 1X eKBiBAJIEHTIB HBY
3OICHIOETECS 32 CIIPaBeIHBOKO
BApPTICTIO, sKa  JOPIBHIOE  IXHiM
HOMiHaJIBHIH BapTOCTI
Henozutu (kpim [epricHa OLliHKa nenosuty | Joxigauii, Crapkn 3a
IETTO3UTIB 10 31IHACHIOETBCSA 3a HOro Punxopuii JIeNI03UTaMH,

3alMTAHHS) CTIpaBe/TMBOIO BAPTICTIO, KA 3a3BHYal e(eKTHBHI CTaBKH
JOpiBHIOE 3a JIeNO3UTHHMH
oro HOMiHAJIBHIH BapTOCTI. JIOTOBOpaMH,
[Mopanbma  owiHkKa  JEMO3HTIB Y odiuiiiHi  KypcH
HalliOHAJIBHIH BasIOTI 3MiHCHIOETHCA 32 HBY IU1st
CMpaBeUIMBOI0 BApPTICTIO OYiKYyBaAHMX iHO3eMHOT
IPOLIOBHX MOTOKIB (AKIO [JEMO3UT BAJTEOTH
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BiJIPI3HAIOTBCS Bifl PHHKOBMX). SIKIIO
AETO3UT PO3MIILEHHH 32 PUHKOBUMHM
CTaBKaMH, TO TIOJaJblla  OL(HKA
3MKCHIOETBCS 332 CHpaBeTHBOIO
BAPTICTIO,  sKa  JIOpiBHIOE  Horo
HOMiHaJIBHI#f BapTOCTI.
boprosi uinni nanepu [leppicHa ouinka GOproBux wuiHHMX | PHHKOBHIA, Odiniiini 6iprkosi
nanepiB Ak (iHaHCOBUX  aKTUBIB ROXifHHUI KypcH
3MIMCHIOETECS 38 CIIPABETHBOIO OpraHizaTopis
BapTICTIO, sIKa 3a3BMYAM JOPIBHIOE IiHi TOpriB Ha jarty
onepauii, y xozi sikoi 6ys oTpuMaHuii OLIiHKH,
aktuB. [lojanbiua omninka Goproemx KOTHPYBaHHs
WiHHMX manepiB 3ailicHIOETBCS  3a aHaJIOTiYHHX
CIIPaBEIHBOIO BAPTICTIO Ooproeux wiHHMX
narnepig,
JHCKOHTOBaH
IIOTOKH I'POILIOBHX
KOIITIB
IncTpymenTy kamitasry | IlepeicHa OUiHKAa  iHCTpyMeHTIiB | PuHKOBMI Odiuiitai Gipsxosi
Karmitany — 34iHcHIOETBCH 33 iX Kypcu
CHPaBEOTUBOIO BAPTICTIO, KA 3a3BMYail OpraHi3aTopis
JIOpiBHIOE LiHI omepalii, y xoai fkof TOPriB Ha Jatry
Oye orpumanmii axtue. [lomanbiia OLIHKH, 3a
OLliHKa iHCTPYMEHTIB Karmitany BificyTHOCTI
3MIHCHIOETECS 3@ CIIPaBeUIMBOIO BH3HAYCHOTO
BapTICTIO HA JIATY OLIIHKH GipkoBOro Kypcy
Ha JaTy OILHKH,
BHKOPHCTOBYETEC
bl OCTaHHA
OanancoBa
BApPTICTB, LiHK
3aKPUTTA
GipsxoBoro
TOPrOBOIO JIHsI
Hebitopcbka Ileppicha Ta mopmanmewia  owuinka | JoximHuii KontpaktHi
3aboproBaHicTe nediTopehKol 3aboproBaHoCTi YMOBH,
3MIHCHIOETECS 3@ CIIPaBeUIMBOIO HMOBIpHICTB
BapTICTIO, 5Ka JOPIBHIOE BapTOCTI TIOralleHHs,
noramieHHs, ToOTO cyMi OYiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TIPOIIOBMX TOTOKIE Ha BXIAHI  TpOWIOBI
JIaTy OLIHKH MOTOKH
Ilorouni 30608’ a3anns | Ilepeicha Ta mnopanelua  oninka | BurparHuii KonrpakTHi
NOTOYHHUX 3000B’3aHb YMOBH,
3JIHCHIOETECS 32 BAPTICTIO MOralleHHs HMOBIpHICTB
MOTaIlIeHHS,
ouiKyBaHi
BHXI/IHI T'pOIIOBi
IIOTOKH

52
eéapmocmi

Pisenv icpapxii cnpasednueoi eapmocmi, 00 AKO20 HAIEHCAMb OUIHKU CHPABEONUBOT

Oounuys eumipy, muc. epi.

Kiacu aktuBiB 1 piBeHb 2 piBeHb 3 pisens
Ta 30008’ A3aHb, | (LiHM KOTHPYBaHHA | (BXimHi aaHi, (OKpiM (BxigHi gani mis Voo
oLiHeHHMX 328 | (HecKOpHroBaHi) Ha IiH aKTHUBY
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CIIPABE/UTHBOIO | AKTHBHHX PHHKaX KOTHPYBaHHH, 4 30008’ A3aHHS,
BAPTICTIO HE BiTHECEHHUX 10 1-T0 AKHX
1IEHTHYHI aKTHBU piBH#A), sKi HEMaEe y BiIKpUTOMY
abo MOKHa CIIOCTepiraTi JIOCTYIIi)
3000B’A3aHHS) [UIA aKTHBY YH

: 3000B’I3aHHS NPAMO

; abo oIocepeIKOBaHO)
Jata oninku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
Boprosi  winni
manepy 203 169 - - - - 203 169
THCeTpyMeHTH
aniTany 40 28 - - - - 40 28
Jebitopepka
3a60pProBaHicTh : 2 a a - - 1 2
Hencautu (kpim
AEMO3HUTIB JI0 188 158 - - - - 188 158
3aMUTAHHS)
[Torcuni | |
30608’ A3aHHA B B - B 1 1

5.3. Ilepeminennn mixc pisnamu iepapxii cnpasednusoi eapmocmi

Y 2020 pomi nepeBeneHb MiXx piBHAME iepapXii He Oyi10.

5.4. Inwi poskpumma, wio sumazaromoca MC®3 13 «Oyinka cnpasednueoi eapmocmin

YupasiiHChKU IEPCOHAI BBAXKAE, 1110 HABE/IEHI PO3KPHUTTS (OO 3aCTOCYBaHHS CIIPABELIHBOL
BapTOCTI € JIOCTaTHIMH, 1 HE BBaXKAE, INO 33 MeXaMH (iHAHCOBOI 3BITHOCTI 3ayMIIMIACh 6YAb-AKa
CyTTeBa iH(pOpMalia LIO0K0 3acTOCYBAHHS CIPABEIMBOI BAPTOCTI, AKA MOXE OYTH KOPHCHOIO IJIs
KopycTyBadiB ¢inancosoi 3BiTHOCTi. [lomaTkoBy iHGbOpMAIiO 1I0A0 3MiH CHpaBeIIHBOI BApTOCT
(iHaHCOBHX aKTHBIB HaBeaeHO y [IpumiTkax 8.

6. HOBI CTAHIAPTHU, PO3'SICHEHHSI TA IIONPABKH O
YUHHUX CTAHIAPTIB TA PO3'SICHEHbD, SIKI BITEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. CTanaapTH Ta NONPABKH, (0 HAOY/IM YHHHOCTI

Y KonnentyansHilf ocHOBi (iHaHcoBoi 3BitHOCcTI 32 MC®3 B pemakmii 2020 p. 3mimeno
BU3HAYEHHS aKTHBY, 3000B’s3aHH, BIACHOTO KaIliTAly Ta JIOXOJIIB Ta BUTPAT.

Bignosinno 1o KonunenryaasHuX ocHOB (inancoBoi 3sitHocti 32 MC®3 B pepaxuii 2020
poKy:

AKTHB — TenepimHii eKOHOMIYHHN pecypc, 110 KOHTPOJIFOETHCS ¢y6'€KTOM IOCIONaPIOBAHHS
BHACJIIIOK MHHYJIUX ITOJIIH.
ExoHOMIUHHH pecypc — IpaBo, 10 Mae IOTEHI[ial CTBOPEHHS €KOHOMIYHUX BUTIL.

30008’ 13aHHA — LI TerepinHii 0608130k cyd'eKTa roco1aploBaHHs epeIaTH eKOHOMITHMI
pecypc yHACTIIOK MUHYJTHX TTOIIMH.
30008 '13aHHA iICHYE B pa3i OZIHOYACHOI'0 BUKOHAHHS BCIX TPHOX KPUTEPIIB: &) Cy0'eKT roCoaapioBaHHs
Mae 0J0B'I30K; 0) 00OB'sA30K nependayae mepesaHHsS €KOHOMIYHOIO pecypcy; Ta B) OOOB'S30K €
TenepiniivM 000B'I3KOM, 1[0 ICHY€ BHACIIIOK MHHYJIMX MTOJIIH.

BuacHuii kanitajJ — 1€ 3aIMIIKOBA 4YacTKa B akTHBaX cy0'€eKTa TOCIOMAPIOBAHHS ITiCIISA
BUpaxYBaHHs BCIX #oro 30003'13aHEb.

BusHaveHHA 10X0aiB Ta BUTPAT:
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Hoxin — ne 36inbuIeHHs aKTUBIB 260 3MEHIICHHS 3000B'13aHb, HACTI/IKOM SIKOTO € 3POCTAHHS
BJIACHOI'O KalliTaly, KpiM SK VHACHiZOK 3/iHCHEHHS BHECKIB J€pXKATCIISIMH BHMOT JI0 BJIACHOTO
KariTany.

Burpatn — ue 3MeHmieHHS akTHBIB 460 3GiIBIIEHHS 3000B's13aHb, HACTIIKOM SKOro €
SMEHIICHH BJIACHOTO KaIliTaly, KpiM K YHACIiJOK 3mifiCHEeHHS PO3NOAITY JepiKaTeNIiM BHMOT J[O
BIIACHOTO KaITiTay.

3 UMX BH3HAYEHb JOXO/Y Ta BUTPAT BUIUIMBAE, IO BHECKH AEPIKATENiB BUMOT 10 BJIACHOTO
KamiTally He € IOXOIO0M, & PC3TOILN AePIKATEIAM BUMOT 70 BIACHOTO Kalitay He € BuTparamu. Jloxiz
Ta BUTPATH € €JIEMEHTaMH (iHAHCOBOI 3BITHOCTI, 10 CTOCYIOTHCS (inancoBux pesynbraris cy6'exta
rocrionaproBanns. Kopucrysaui ¢inancosoi 3sitnocti notpebyroTh indopmanii sx npo dinancosuit
CTaH cy0'eKTa rocrofaprioBatHsl, TaK i mpo #oro timancosi pesynsratu. Omxe, moIpH Te, mWo A0XiA i
BUTpPATH BU3HAYECHO 3 IOIVIA/TY 3MIH y po3Mipax aKTHBIB i 3060B's13aHb, iH(opManis mpo Koxin i BuTpaTn
TaK CaMO BaXKJIHBA, AK 1H(pOPMAIlid PO aKTHBH Ta 3060B'I3aHII.

Y KonuenrtyausHiii ocnosi ginancosoi ssirnocri 318 MC®3 B pexakuii 2020 p. BBegeHe
NoHATTH «OCHOBH OLIHKH)).

Enementu, mo Bu3HeIOTECS Y (hiHaHCOBII 3BITHOCTI, KUIBKICHO 3a3HAYaIOTHCS B IPOILIOBOMY
BUpaeHHl. Jlng nporo HeoOximHo ofpati ocHOBY ominkn. OcHoBa OLIHKH — Ne mneBHa
itenTH(piKOBAHA BaacTHBiCTL (Hanmpukaz, icropuyna coGiBapTicTs, cipaBeMBa BapTicTh UM
BapTieTh BHKOHAHHSA) CTATTI, II0 OMIHIOETHCS. 3acTocyBaHHS OCHOBH ONIHKM 0 AKTHBY 4H
3000B'AI3aHHSA MOPO/KYE OWIHKY I[HOI0 AKTHBY 4H 3000B'SI3aHHS Ta BiAmOBiZHHX KOXOHiB i
BHTpAT.

110 OCHOB OITIHKH 33 OTOYHOIO BAPTICTIO HAIEKATD:

a) CIIpaBe/IHBa BAPTICTE;

6) BapTiCTb IIPH BUKOPHCTAHHI I AKTHBIB i BAPTICTh BUKOHAHHS IS 3000B'13aHb; Ta
B) IOTOYHA cOOIBAPTICTE.

CnipaBenymaBa BapTicTs — 1ie 1ina, SKy 6yi10 6 OZIEPXKAHO B pasi NpoAaX<y akTHBY 9H CILIAYEHO
3a nepe/laHHs 3000B'A3aHHS y 3BHYAHHIN oeparlii Mix yyacHHKaMH PHHKY CTAaHOM Ha JaTy OI[iHKH.

Bapricrs npu Bukopumeranni — ne Temepimms BapTicTs I'POIIOBHMX IIOTOKIB ab0 iHmux
CKOHOMIYHUX BHTiJ, sIKi Cy6'eKT rOCIOAAPIOBAHHS PO3PAXOBYE OTPHMATHU BiJl BAKOPHCTAHHS aKTHBY Ta
HOro ocraTouyHOro BHOYTTH.

Bapricte BHKOHaHHS — wue Temepimms BapTicTh TPOMIOBHX KOWITIB a6o iHmmx
eKOHOMIYHHX PECYPCIB, sIKi, K 0dikye cy6'ekT TOCIIOJIapIOBaHHs, BiH Oy 3060B's13aHuit epenaty mpu
BHKOHAHHI HUM 3000B’ I3aHHS.

Iorouna cobiBapricte akTHBY — 1e cOGiBAapTICTh €KBiBATEHTHOrO aKTHBY Ha Jaty
OLIHIOBAHHS, IO CKJIANAETHCA 3 KOMIEHCAIIT, SIKy 0BeNocst 6 CIVIATHTH Ha JaTy OLIHIOBaHHS, Ta
BUTPATH HA OTICPALLIFO, sIKi oBeNocs 6 3ailickuTi Ha Ty camy naty. [lotouna coOIBapTicTh 30008’ 13aHHs
— 1 KOMIIeHCallisd, Ky Oyyio 6 omep:kaHo 3a eKBiBasieHTHe 3060B'S3aHHS HA Jary OLIHKH, MiHyC
BUTPATH Ha OIEpaLilo, sKi loBenocs 6 31ificHUTA Ha Ty camy maTy

DQoxjt 00HpaB Ta 3aCTOCOBYE CBOK OOJIIKOBY MONITHKH IOCIIZOBHO JUIS MOMIOHHX oleparii,
IHIMX moziH abo ymoB, skime MC®3 KOHKpPeTHO He BUMarae abo He J03BOJSIE BH3HAYCHHS Kareropii
crarTel, Ui IKUX 1HIII IO THKY MOXYTh OyTH nopeunumi. Sxmo MCO3 sumarae abo 103BOJIsIE Take
BU3HAYSHHA Kareropid, Ponn obupae mpuitHsaTHy 00/IiKOBY IIOTITHKY Ta IOCIiILOBHO 3aCTOCOBYE i1 J10
KOXHOI Kareropii.

Kpim Toro, 3 01.01.2020 poky BCTYynHIN B CHITY HACTYIHI HOBI CTAHAAPTH TA NMONPABKH:

[Tonpasku no M®3 3 «O6’ennanus 6iznecy»

[Tonpasku 10 MC®3 7 Ta MC®3 9 — Pehopma 6a30B0i IpoLEHTHOT cTaBKY

Ionpasku o MCBO 1 Ta MCBO 8 — «BusHaueHHS CyTTEBOCTI»

B wminomy, ofnixoBa moyiTHKa 3BiTHOro poKy Bimmosimae Til, 1o 34CTOCOBYBAIACh Y
nonepeHEOMy 3BITHOMY pori. Y 2020 poni Qo He 3aCTOCOBYBAaB BIEPIIE HOBI CTaHIApTH Ta
TIONPABKH JI0 YHHHUX CTAHAAPTIB, Kl HaOy M YHHHOCTI VIS piYHKX IIePio/IiB, 0 IOYMHAIOTECS 1 ciums
2020 poky aGo micms wiei matu. ®oHI He 3aCTOCOBYBAB JIOCTPOKOBO CTaHAAPTH, PO3'ACHEHHS abo
TIOIIPaBXH, siKi Oy/IH BUITYIIEH], ajie He BCTYIHIIM B CHITY.
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Hogi cranjiapru i monpasku, axi Haby1H YrHEOCTI y 2020 pomi, He MaJIi iCTOTHOrO BIUIABY Ha

piuny dinancosy 3siticts @onmy.

6.2. CTaHgapTH Ta NONPaBKH, 10 Ha0yJ 14 YMHHOCTI

Ha nary sareepmxenns uux dinaHcoBux 3BitiB ®oHI He 3aCTOCOBYBAB HACTYIIHI HOBI Ta
neperyisinyTi MC®3, ski mie He HaGynu YHHHOCTI:

MC®3

Xapakrep 3min

MC®3 17 «CtpaxoBi KOHTpaKTH»
(3ampoBapKyeTBCA He paniime 2023

poky)

MC®3 17 BcraHoBMOE NPUHLMIH BU3HAHHS, OLIHKH Ta IOJaHHS
CTPaXOBHX KOHTPAKTIB, 3aMiHIOIOUM MpH Lbomy MC®3 4 Crpaxosi
KOHTPaKTH.

MC®D3 17 okpecnioe 3aransHy Moneis MOIH(DIKOBAHY JUIA CTPAXOBUX
KOHTPAKTIB 3 NPAMOI0 YYacTio, OMHMCAHy fIK MifXiZ 3 HEepeMiHHOIO
OMJIATOIO. 3arajlbHy MOJIENb MOXHA CIPOLLYBATH 33 YMOBH
BI/INOBIHOCT] NEAKHUM KPUTEPiAM uepe3 OLIHIOBAHHS 3000B’SI3aHHS
Ha pelTy repiojy MOKPUTTS 3 BUKOPHCTAHHSM PO3TIONLTY CTPAXoBOT
npemii.

3arajbHa MOJeNb BUKOPUCTOBYE MOTOYHI NMPHITYIEHHS A OLIHKY
CYMH, 4acy Ta HEBM3HAYEHOCTI MaHOYTHIX IpoLIOBMX TNOTOKIB, a
TaKOXK BHMIPIOE BapTICTh Takoi HeBM3HAYEHOCT. BoHa TaKOK
BPaXOBYE€ PHHKOBY CTaBKy BIJICOTKA Ta BIUIMB OIIL{il BIIACHMKIB
IOJIICIB Ta rapaHTii.

MC®3 10 ta MCBO 28 (3minn)

«[lpopax abo BHeCOK  aKkTHBIB
IHBECTOPOM B acolliffoBaHy KoMmaHixo
abo CHiJIbHE M ATPHEMCTBO

(3anpoamkyetbest 3 2021 poky)

3minu 1o MC®3 10 ta MCBO 28 cTocyioTses cuTyarii, Koy icHye
npojiaxk abo BHECOK aKTHBIB iHBECTOPOM B acOIiloBaHy KOMMaHiio
abo cninbre mignpuemcteo. Tak, 3MiHM rOBOPATE, IO NpuOYTOK YK
30MTKM BHACITZOK BTPAaTH KOHTPOJIIO HAaj JOUYIPHBEOI0 KOMIIAHIEO
BHACJIIOK Oriepamii 3 acouiOBAHOK KOMIIAHIED UM CIHIIBHUM
MANPUEMCTBOM, Jie 06JIiK BeeThes 33 METOAOM y4acTi B KariTasi,
BU3HAETBCA B CKJIai NpUOYTKIB 4K 30MTKIB MaTepUHCHKOT KOMIIaHii
NMuIe B TiH MIpi, sIKa HE CTOCYETBCS HEIOB’S3aHUX 3 LIUM iHTepeciB
iHBecTOpa B acouiloBaHil KoMnauil YW CHibHOMY HiATPUEMCTBI.
AHAJIOri4HO UBOMY, TPUGYTKH Ta 30GMTKM BHACTIIOK NEPEOLIHKH
iHBecTHLIH B eKc-mouipHiif kommamil (iKka crasa acouifioBaHOIO
KOMITAHIEIO YW CIIBHUM MiANPUEMCTBOM, OOJIIK SKOI BemeThes 3a
METO/IOM Y4acTi B KamiTaJIi) 10 CripaBeyIHBOi BAPTOCTI BU3HAIOTHCSA B
ckiani mpubyTKiB 4K 30MTKIE MaTepuHCBKOI KOMMaHii jume B Tif
Mipi, K& He CTOCYETBCSA HENOB’sM3aHUX 3 UM iHTepecis iHBecTOpa B
HOBiH acouilioBaHili KoMnaHii Y4 CHTBHOMY IiITPHEMCTS.

MC®3 3 «BusHaueHHs GizHecy»
(3anpopakyetbest 3 2022 poky Ta
3aCTOCOBYETHCS NEPCIEKTHBHO)

3MiHM YTOYHIOIOTh, 110, X04a Gi3HEC 3a3BMYAil Mae BUXi AKOICH
MPOAYKIUii, ue He € HeoOXiIHUM I/ TOro, mWo6 CYKYNHICTh BHAIB
HisTBHOCTI Ta akTHBH KBatidikyBamuch sk Gizmec. [t Toro, 1mo6
BBAXKATHCH OI3HECOM, HifNILHICTE Ta aKTMBHM MOBMHHI BKJIIOYATH, K
MIHIMYM, BXil 4Oroch Ta MaTepialbHHMIi TIpOLIEC, IO Pa3oOM
CTBOPIOIOTE MOXJIUBICTb CTBOPEHHS BHXIAHOT MPOAYKLIIT,
Hagonsarees 1omaTKoOBI mopajyu A1 BU3HAYEHHS, YU Oyno cTBOpeHO
MaTepiabHHUH IIpolLIeC.

3MIHM TaKoK BIIPOBA/DKYIOTE SK ONUIIO TeCT KOHIEHTpALil, sSKHif
J03BOJIA€ BHKOHATH CIIPOLIEHY OLIHKY, Y € CYKYIHICTH BHAIB
JISIBHOCTI Ta aKTHBU Gi3HECOM, UM Hi. 3a LMM OMIIOHHHM TECTOM
KOHLEHTpaLii, CTBOpPeHa CyKYNHICTb BUJIIB JIisIBHOCTI Ta aKTHBH He
BBaXKAFOTBCA Gi3HeCOM, AKINO Maiike BCs CIPABEIMBA BApTICTh
BQJIOBUX aKTHBIB € CKOHIIEHTPOBAHOKO B OJHOMY aKTHBI, AKil MOyHa
inentudikysaty, abo rpyni aHaJIOriYHUX aKTHUBIB.

3mimn o MCBO 1
tdiHaHCcOBOT

«ITonanus
3BITHOCTI»

YTovHeHa kiacu(ikallis TOTOYHHX Ta HEMOTOYHHX 30608’ s3aHb. Jo
BHECEHH 3MiH cy6’exT rocrmogaproBaHHs Juid  knacudikarii

25




[NPUMITKH 1O ®THAHCOBOI 3BITHOCTI

(zanpoBamxyetsest 3 2023 poky Ta
3aCTOCOBYETECSA PETPOCIIEKTHBHO)

3000B’43aHHS, AK MOTOYHOrO MOBMHEH GYB He MaTw 6e3yMOBHOI0O
MpaBa BiACTPOYMTHM HMOr0 MOTrALIEHHS MPOTArOM SIK MiHiMyM 12
MicsiiiB. 3MiHAMH po3’ICHEHO HacTyMHe:

- [1lo MacTees Ha yBa3i mia IpaBoM BiICTPOUHTH BPETY/IHOBAHHA
3000B’13aHE;

- [lpaBo  BiacTpounTu
iCHyBaTH Ha KiHeLb nepioy;

- Ha knacudikauito 30608’ 13aHb He BruTMBac fiMOBIpHICTS TOTO,
YM  OpraHisallii CKOPHCTAETBCS CBOIM  MpPaBOM BIZICTPOYHTH
BHKOHAHH:A 3000B’A13aHb;

- YmoBu 3000B’s3aHHS He OyayThb BIUIMBATH Ha HOro
KracKpikauiio, TibKM AKIO MOXIAHMI IHCTPYMEHT, BGYOBaHMl B
KOHBEpTOBaHe 3000B’13aHHA, caM 110 ¢obi € MaioBMM iHCTpYyMEHTOM.

BPEryJIlOBaHHA  3000B’sI3aHb  Mae

3mina go MCBO 37 «3abesneuenns,
yMOBI  3000B’s3aHHS T2 YMOBHI
aKTHEM» (3ampoBamKyeTbes 3 2022
POKY Ta Mac MOAU(IKOBAHHUIM MiaXia y
3aCTOTYBAHHI)

HOTIOBHEHHS ~ CTOCYIOTBCA ~ BH3HAYEHHS SIKi  caMe  BHTpaTH
BPaxoBYIOTECA MPH PO3PAXYHKY TOrO, YH € KOHTPAKT OOTHIUIUBEM. A
caMme, BHTPATH € JONATKOBHMH BHTPATAMH H4 BHUKOHAHHS JAHOIO
AOTOBOPY, Ta PO3MOAUIEHUMH BUTPaTaMH, WO Ge3MocepesHbo
II0B’A3aHi 3 BMKOHAHHAM 0rOBOpY. 3arajbHi Ta aaMiHICTpaTUBHI
BUTPATH HE II0B’f13aHi 0e3MocepeHb0 3 JOrOBOPOM, KpiM BHMA/KIB,
KOJIM ~ BOHW  ABHMM  YMHOM  MAJIATAlOTe  BIAWIKO/LYBAHHIO
KOHTPareHTOM.

Honoznenns xo MCBO 16 «QOcHoBui
3acobu» (3anpoBaukyeThea 3 2022
poKy Ta 3aCTOCOBYETHCH
PETPOCIIEKTHUBHO)

HornoBHeHHs 3a60POHSIOTH 3MEHIIYBATH BAPTiCTh OCHOBHHUX 3aCO0iB
Ha BapTiCTh N0Gi4HOT NPOyKLil, o Gyna oTpUMaHa Mpy MiAroToBLL
OCHOBHMX 3ac06iB JI0 eKcIuTyaTanii. 3amMicTh LbOro, HaJXOKEHHS Bijl
NPOJ&XY TaKOl NPOAYyKLUii Ta BapTicTh 1 BHPOGHMUTBA MaloTh GyTH
BH3HaHi B IpUOYTKY/30UTKY.

Honosnenns 1o MC®3 9 «DinaHcori
IHCTPYMEHTH» - KoMiciiiHa
BUHATOPOJIA IIPH NPOBEICHHI TeCTy y
10% npu npunHHeHHI BU3HAHHA
(inaHCcOBHX 3000B’s13aHb
(3anposamxyerbest 3a 2022 poky,
3aCTOCOBYEThCA 10 3000B’s3aHb, IO
Oy mozugikoBaHi micns wiei gaTh)

Ho cym komicitiHol BUHArOpO/IH, siKi BpaXOBYOTCS IPH OLHL TOTO,
YH € YMOBH HOBOTO 3000B’ A3aHHS TAKHMH, IO CYTTEEO BiIPI3HAIOTHCS
B/l YMOB TMepBiCHOro 3000B’A3aHHS, BPAXOBYIOTbCS TINBKH Ti
KOMicCilini, ski Oynm BunadeHi abo OTpUMAaHi MK BH3HAYEHHM
KPEAUTOPOM Ta IO3HYAIIBHHKOM, B TOMY YW Big iMeHi iHmof
CTOPOHH

Honosuenns go MCBO 41 «Cinbcbke
rOCIONapCTBOY (3alpOBADKYETHCA 3
2022  poky Ta  3aCTOCOBYETHCH

NEPCI=KTHBHO)

[lin 4ac ouiHkM cripaBeTMBOT BAPTOCTI AKTHBIB, IO BiIHOCATBLCA 10
chepr 3acTOCYBAHHS JAHOTO CTAHAAPTY, HE BPAXOBYIOTHCS TPOLIOBI
MOTOKH, 110 OB’ A3aHi 3 ONOAaTKYBAHHAM.

7. PEKJIACU®IKALII Y ®IHAHCOBIH 3BITHOCTI 3A 3BITHHUIA PIK IIOPIBHSTHO
3 ®IHAHCOBOIO 3BITHICTIO INOMNEPEAHHOI'O POKY TA BUIIPABJIEHHSI
INOMMJIOK
Pexnacudikauii y dinancosiif 3BiTHOCTI 3a 3BiTHMI piK MOPIBHAHO 3 (HiHAHCOBOIO 3BITHICTIO
MONEPEAHLOI0  POKY HE 3ailicHIOBaNMCA. BuIpaBIeHHS NIOMHIIOK MONepesHix mHepiomiB He
3JIHCHIOBAIOCH.
8. PO3KPUTTSI ITH®OPMAIIII,
3BITHOCTI

8.1. I'powiosi kowimu ma ix exeéieanenmu

IO MNIATBEPAKY€E CTATTI, IMOJAHI Y

Cranom Ha 31 rpyans 2020 poxy nopiBHSIHO 31 cranom Ha 31 rpynms 2019 poky rpomIoBi KomTy
Qonpy npeacTaBIeHI B HACTYIIHIN Tabmumi:
Odunuys gumipy, muc. 2pH.
31 rpyaust 2020 poky, | 31 rpyans 2019 poky,
THC. TPH. THC. TPH.

I'pomoBi komTH

26
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['powosi kowTH B HamioHanbHiii BamoTi Ha

73
JEITO3HTHHX paxyHKax 5
IpomoBi kowTH B iHO3eMHINH BamoTi Ha 115 99
JCMO3UTHHUX paxyHKax

ERGIGUICHIN SPOULOGHN, KOWIMN G § 4 4
Bcroro 188 158

8.2. Dinancosi ineecmuuii

Oounuys sumipy, muc. 2pu.

D e 31 rpyans 2020 poky, | 31 rpyaus 2019 poky,

: THC. TPH. THC. FPH.
Axuii ykpalHCBKHX eMITEHTIB 21 16
Axuii iHO3eMHHX eMITEHTIB 19 12
O6uirauii, norameHHs Ta OTpUMaHHA AOXOY 32
sAk¥Mu rapanToBaHo KaGinerom MinicTpis 203 169
YEpainu
Bceboro 243 197

8.3. [Jebimopcoka 3abopzosanicmo

HebiTopepka 3a60proBaticTh 3a po3paxyHKaMu
3 HAPAXOBAHMX 10X0iB

31 rpyaun 2020 poxy,
THC. IPH.

31 rpyans 2019 poky,
THC. IPH.

HebiTopchka 3a00proBaHicTs 3a po3paxyHKaMH 3

HAapaxoBaHUX JOXOAIB Y BHIVIAAI BiICOTKIB 1O 1 2
J€TT03MTaM B HaLliOHAJIBHIH Ta iHO3eMHIMN BaIIOTI
Beworo 1 2
8.4. Kpeoumopcuoka 3adopzosanicme
Oounuys eumipy, muc. 2pu.
: 31 rpynns 202 K 31 rpyans 2 0
Kpeauropceka 3a60propaicrnb pyA U oKy, BYAN 2019 DOkY,S
THC. [PH. THC. TPH.
Kpenuropcbka 3aboproBaHicTs 3a  mociayru 1 I
obcnyroBytounm @O KOMOAHIAM
Beworo 1 1
8.5. Hucma eapmicme akmueie nedepiicasnozo nenciiinozo gondy
31 rpyaust 2020 p., 31 rpynus 2019 p.,
THC. [PH. THC. [PH.
YucTa BapTICTh aKTHBIB HEAEPIKABHOIO 431 356
neHeiiHoro Goxmy
8.6. Inwii inancosi doxoou
Oounuys eumipy, muc. epH.
Innm ginancosi noxonn 2020 pik, THe. rpH. 2019 pik, THC. CpH.
HapaxogaHi BiZICOTKH 110 Aemno3uTax 9 10
HapaxoBanuii kynmouHwii Joxin mo o6Guirawisx,
OTPEMAHHA JOXOLy 3a AKHMH TapaHTOBAaHO 30 22
Kab6inerom MinicTpis Ykpaitu
JuB:ienu akuifi iHO3eMHUX eMITeHTIB 0
JUBLIeHAN aKkLil yKpalHCEKUX eMITeHTIB 4 3
Benoro 43 36

§.7. Inwi ooxoou

Oounuys sumipy, muc. epi.

Inmi goxonu |

2020 pix, THC. FpH.

2019 pik, THC. TpH.
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Jloxia Bin MOOUIHKM LIHHKX Ianepis, B T.4.: 59 41
* akyiil YKpalHceKux eMimenmis 2] 11
* aKyid iHO3eMHUX eMimenmia 3 1
* oOnizayitl GHYmMpiHbOl 0epICAsHOT NO3UKY 35 29
Joxin Bix peanizauii ¢piHAECOBUX iHBECTHILIN 110 14
Joxiz Biz 3MiHM BapTOCTi TOBMOCTPOKOBHX :
30008’ 13aHE >4 o9
Beworo 223 114
8.8. Inwi onepauiiini doxoou
Oounuya eumipy, muc. 2pH.
Inmi onepaniiini xoxoau 2020 pixk, THC. CpH. 2019 pik, THC. I'pH.
Hoxin Bix onepauifiHoi KypcoBol pisHuLi 52 42
Beboro 52 42
8.9. Inuii sumpamu
Oounuysa sumipy, muc. 2pH.
Inmi BuTpaTH 2020 pik, THC. TpH. 2019 pik, THC. TpH.
BTpaT Bij yUiHKM LIHHMX Manepis, B T.4.: 61 47
* akyitl ykpainceKux emimenmis 16 12
* aKyitl IHO3eMHUX eMimenmig 6 4
* obnizayitl GHYmpiuHb0ol depicasnol nosuxku 39 31
.Coﬁiaap"r.if*rb peanizoBaHux (hiHAHCOBHX 118 7
inBecTHLIH
BrTpaTu Bif 3MiHH BapTOCTi JOBIOCTPOKOBHX
3000B’s13aHb Al il
Beboro 270 121
8.10. Inuwi onepauiiini sumpamu
Odunuys gumipy, muc. 2pH.
I onepaniiini BATPaTH 2020 pixk, THC. TpH. 2019 pik, THC. TPH.
Brpatu Bijt onepaniiinoi kypcoBoi pizHHLI 34 59
Besoro 34 59

8.11. Aominicmpamueni eumpamu

CrpykTypa aAMiHICTPaTUBHUX BUTPAT MPEACTABIICHA B HACTYIHI# TaOmuIi:

Oounuys sumipy, muc. zpH.

AIMIHICTPATHBHI BUTpPATH 2020 pik, THC. TPH. 2019 pik, THE. TPH.
Burpary Ha omiaty nociyr 3 agMiHICTpYBaHHS 6 5
DQoHay

Butpati Ha omnaty mocnyr 3 yOpaBiHHS 6 5
aktusamu Dongy

Omnnara nocnyr 36epiraua 2 2
Beworo 14 12

8.12. Ileuciiini eHecku, eunaamMuU YUACHUKAM MA PO3NOOINEHUN RO PAXYHKAX YHACHUKIE

HpUGYMoOK

Oounuys sumipy, muc. 2pH.

IMoxkasnuku

2020 pik, THC. 'pH.

2019 pixk, TaC. IpH.

TTenciiiHi BHECKH BiJ FOPUIMYHHX OCi0

11

11

IMeHciliHi BHeCKH Bil (i3uuHMX 0ciO
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%

Beboro naaxomxens o gonxy: 38 36

Ilenciitni BUIIATH, BCHOrO 0 14
speseeHo 3 @oHay no iHwWoOl QiHancoBOI 0 0

YCTaHOBH

Beboro, BHILIAT yyacHAKaM 0 14

9. PO3KPUTTS IHIIOI IHOOPMA LIIT
9.1. Onepauii 3 noé’a3anumu cmoponamu

Ha Bumory n. 18 MCBO 24 «Poskpurrst indopmanii npo 38'szami CTOPOHH» SKIIO CYO0'eKT
TOCIIOZIAPIOBAHHSA  31IHCHIOBAB onepamil 3i 3B'I3aHAMH  CTOPOHAMH IIPOTSIOM nepiofis, 1o
OXOITIOIOTECS (PIHAHCOBOIO 3BITHICTIO, BIH IIOBHHEH POSKPHTH 1H(POPMALIIO PO XapakTep BiIHOCHH 3i
3B'A3a:4MMH CTOPOHAMH, & TAKOX iH(OopMairo npo taxi 3xifickeri onepaii Ta 3aIHIIKH 3a60proBaHoCTi,
B TOMY 9HCII 3000B'SI3aHHS, AKY NOTPeOYIOTh KOPUCTYBAYi [UIs PO3YMIiHHS [OTEHIIHHOTO BIIUBY ITHX
BiIHOCHH Ha (hiHAHCOBY 3BITHICTB.

Cranom Ha 31.12.2020 poxy noe’ssanuMu ocobamu DoHy, SKi MO BIUIMHYTH Ha AiSUTBHICTH
®onpy, 6ymu ocobu, Bu3Haveni y 11. 1.4.1., a came :

3acnosauka QoHIY, uieHH panu @omty, KOMIaHil, Mo 3/1iACHIOIOTE obcnyroByBanus Doy
(Anminicrparop ®omuny, KoMnanis 3 ynpasiiHHs aKTHBaMu Ta Bank-36epirau).

Oneparii 3 06¢1yroByIOYMME KOMITAHISMA perlaMeHToBani 3akoroM YKpaitu «IIpo HenepxaBue
IeHCiHHe 3a0e3MeYeHH sy Ta BIANOBIHUMY Jor0BOpaMH. By 1p-ski omepauii, He nependaveHi 3aKkoHOM
Ta I0rDBOPOM, IPOBOAMTH MiXK DOHIOM Ta HOTo 06CITyroByFOUNME KOMIIAHISMH 3a60POHEHO.

Quepaniit Mixx ®onnom ta wienamu pann PoHAy Ta/aGo 3aCHOBHUKAME @onny y 2020 pori He
Oyio.

9.2. Ymoeni 30006’a3anna ma Hesu3HANI KORMPAKMHI 300606 A3aHHA

Qo)1 He Ma€ YMOBHMX aKTHBIB i 30608 513aHb, 8 TAKOK | HEBU3HAHEX KOHTPAKTHHX 30608’ 13aHb,

9.3. Cyooei npouecu

Cranom na 31.12.2020 poxy PoHj1 He IpHMAE Y4aCTi y CYOBHX IPOLEcax.

9.4. Puzuxu

@onn yCBIIOMIIOE, MO 1HBECTULIHHA MiSIBHICTH IIOB’SI3aHA 3 PHU3MKaMH 1 BapTicTh YHCTHX
aKTHBI3 y MIHIMBOMY PHHKOBOMY CEPEIOBHII MOME CYTTEBO 3MIHHTHCH VHACIIIOK BILIUBY
Cy0’eKTHBHHX Ta 00’€KTHBHHX YMHHHKIB, BIPOTi/HICTH i HATIPAM BIUIMBY SIKHX 3a30JIerib TOUHO
nepeAGaYuTH HEMOKIUBO. JIo TAKUX PH3HKIB BiJIHECEHO KPEAUTHHH, PUHKOBHIT TA PHU3UK JIKBiHOCTI.
PunkoBuil pU3HK BKIIIOYA€E BATIOTHUIN PU3KK, BiICOTKOBHI Ta iHIMN [iHOBHUIL PHU3UK.

Yupapninusg pusukamu QOHIOM 3HIHCHIOETECS HA OCHOBI PO3YMIiHHS HPHYHH BHHUKHEHHS
PH3HKY, KUIBKICHOI OIiHKH HOrO MOXUTHBOTO BIUIHBY HA BapTICTh YHCTHX AKTHBIB Ta 3aCTOCYBAHHS
IHCTpYMEHTAapIIo Mmoo HOro noM’ IKIIeHHS.

9.4.1. Kpeoummnuti pusux

Kpenutnuii pusuk — pusuK TOro, o OHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHIT iHCTPYMEHT He
3MOX€ BUKOHATH 30008’ i3aHHs 1 1€ Oy/1e IPUYMHOIO BAHHKHEHHS (QiHAHCOBOr0 36MTKY 1HIIOT CTOPOHH.
Kpenuuuil pusuk npuramansnit TakuM (QiHAHCOBHM IHCTpYMEHTaM, SIK OTOYHI Ta IETO3HTHI paXyHKH
B Oankax, obuirauii Ta ge6itopchka 3a60proBaHicTs.

OCHOBHHM METOJIOM ONIHKHM KPEAUTHHX pu3uKiB DOHIY € ONiHKA KPEeaHMTOCIPOMOXKHOCTI
KOHTPATEHTIB, JUIi YO0 BHKOPHCTOBYIOTBCS KPeJUTHI peHTHHrE Ta Oyjib-fiKa iHIIA JOCTYIIHA
iH(popMaIlis 1010 IX CIIPOMOXKHOCTI BUKOHYBaTH 60prosi 30608’ s3anus. Bixmosigmno o lusectuniitaoi
AeKapaiii BAKOPHCTOBYIOTHCS HACTYIIHI METOIH YIPABIIHHA KPEUTHUMH PU3HKAMH:

— HiMiTH o0 60proBux 30008’ 13aHb 3a Kiacamu (iHAHCOBUX IHCTPYMEHTIB;
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— JiMiTH mono GoproBux 3000B’43aHb mepen OJHMM KOHTpareHToM (abo acomiifoBaHOIO
IPyICIo);

— JIMITH I0/I0 BKJIaNeHb y (DiHAHCOBI IHCTPYMEHTH BiANOBIAHO 10 KPEIWTHMX PEHTHHTIB 3a
HaricHanbHOO peHTHHIOBOO LIKATIOI0;

— JIMITH 010 PO3MIIIIEHHs JICTIO3KTIB y OaHKaX 3 PI3HUME PEUTHHTAMH Ta BUIAAKH Ae(OITy
Ta HEMOBEPHEHHS JICTIO3UTIB YIIPOJIOBXK OCTAHHIX I’ SITH POKIB,

Kpemuranii pusnk: nigcymkosi kinbkicni nani na 31.12.2020 poky

: Qounuys gumipy, muc. 2pH.

Yacrka Yacrra
AkTHBH 31.12:20007 (- s 3101020191
AKTHBIB, aKTHBIB,
: % %
O6mniranii, morameHHs: Ta OTPUMAHHS JIOXOJTY
3a AKUMH rapanroBaHo KaGinerom MiHicTpiB 203 46,99 169 47,37
Ykpainu

[nBecTyBaHHA B 00uiranii, morameHHs Ta OTpPUMaHHS I0XO0/1y 3a IKAMH rapanTosano KaGinerom
MiHicTpiB Ykpainu, € yMOBHO-0€3pU3HKOBUM aKTHBOM, TOMY TYT MiHIMi3alliss MOK/IHBA TIIEKH IUIIXOM
nuBepcudikanii cepiit obmiraniit. Ha 3BiTHY maty y ckiami aktusiB ¢ommy Oymo 5 cepiii OBJIII 3
CepeHBOI0 YacTKO 7% BiICOTKM B akTuBax. [[pOro MiJIKOM JOCHTH, BPaxOBYIOUH MOMKJIHBICTDH
TpuUMeTH HaBiTh 50% opHiel cepil.

9.4.2. Punxosuii pusux

PunkoBuii pU3MK — Le PU3HUK TOrO, IO CHpPaBeJIHBA BAPTiCTh a00 MaWOYTHI TPOIIOBI MOTOKH
BiZl (DIHAHCOBOIO IHCTPYMEHTAa KOJMBATHMYTHCS BHACHIZIOK 3MiH PHHKOBHX I[iH. PHHKOBHMIl pH3HK
OXOIUIKOE TPH THIHM PHU3UKY: IHIIMH LIHOBMH PU3MK, BAJIOTHHH Ta BiACOTKOBHil. PHHKOBHII pm3mK
BUHHUKAE y 3B’ 53Ky 3 pU3HKaMu 30UTKIB, 3yMOBJIEHUX KOJHBAHHSAMH I[iH Ha aKIIil, BIICOTKOBHX CTABOK
Ta BAIIOTHUX KypciB. DOHJ| Hapa)KaeTbCs HAa PUHKOBI PU3HMKH Y 3B’SI3Ky 3 IHBECTHIUSMH B aKIlii,
oOumirarii Ta iHii ¢biHAHCOBI IHCTPYMEHTH).

Inwuil yinoeuil pusux — 1e pU3UK TOTO, 1[0 CIpaBeIUIMBa BapTicTh abo Mai0yTHI IpoInoBi
IIOTOKH Bif (hiHAHCOBOTO IHCTPYMEHTA KOMHUBATUMYTLCS BHACIIIOK 3MIH PUHKOBHX IiH (OKpIM THX, 110
BUHHKAIOThL YHACHIZOK BIJICOTKOBOTO PH3UKY YH BAJIOTHOIO PH3HKY), HE3AIEIKHO BiJI TOrO, UM
CIIPUYMHEHI BOHYM YHHHHKAMY, XapakTepHUMU JUIS okpemoro (iHaHCOBOro iHcTpyMeHTa abo iHoro
eMiTEeHTa, YH YMHHUKAMH, 10 BIUIMBAIOTH HA BCci momiOHi (iHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IIHCHIOIOTLCS Omepartii Ha pUHKY.

OCHOBHHM METOZOM OIIHKH I[IHOBOIO PH3HKY € aHami3 uymiuBocTi. I moM’ SIKIIEHHS
LIHOBOrO pU3HKY ®OHI BUKOPHCTOBYE JUBEPCH(IKAIIK0 aKTHBIB Ta JOTPUMaHHS JIIMITIB Ha BKJIa/ICHHS
B aKiiii Ta iHmi ¢piHaHCOBI IHCTPYMEHTH, 1110 BCTAHOBJIEHI B [HBeCTUIIHHIH NeKiapaltii.

Anami3 dYyTIMBOCTI OO0 IHINOrO IIHOBOTO PH3HMKY 3IIHCHIOBaBCs 3a (IHAHCOBHMH
IHCTpYMEHTaMHu, OLliHEeHNMHE 3a 1-M piBHeM iepapxii cipaBemuBoi BapTocTi (IIpumitka 5.2).

PuHKOBI pU3MKH IHBECTYBaHHS CYTTEBO 3HHU3MIMCS, OCKUIBKM CaM PHHOK CTaB PaJMKaJIbHO
BY3BbKHM Ta HELIKaBUM IHBECTOpaM. 3aIHIIHIOCS TPH IHCTPYMEHTH, KOTPI 1€ SIKOCh I[IKaBl IHBECTOpaM
(Borm € B moprderni Doumy). ng imgukanii piBHA PU3MKY BHKOPHCTOBYBATHCA IOKa3HUKH
CTaHJapTHOro BiaxwienHs i xoedimienty Bapiamii. Ilpu oMy, MH 37ifiCHIOBaIH TakHH aHawi3 Mo
moneHnux panux imjgekcy IIOTC. Iapexc INTOTC y 2020 pomi 3uu3zmBes Ha 1,9%, Toml sx y
nonepeapomy 2019-my port 3um3uBcd Ha 8.5% [IpudoMy, BonaTHIBHICTE 3HAYEHHS CAMOT0 1HIEKCY
Tex samsmnacs 3 3,6% po 1,9%. Taki HU3BKI 3HAYEHHS TOBOPATH PO TE, 10 HAa HUX HE MOXKHA
Opi€eHTYBAaTHCs, SK Ha TEMIEparypy Tilla JaBHO nomeproi moxunu. Te came BinOyBaerbes 1 3
YKpalHCHKUM PHHKOM akifii., Ha Taxki mpakTH4Ho «MepTBi» 3MIHH Ta HENOMITHY BOJIATHJIBHICTD
BIUTMHYJIH Taki GakTopH:

. 301IBIIEHHS CIIMCKY AOMYIIEHHIX 10 000poTy B YKpaiHi akilil 3aKOpIOHHUX KOMIIaH1H
. Crymnine TikBigHOCTI cCamMe yKpaiHCHKHX aKIlii, kpiM axuiit Paitddaiizen bank ABank, criycTuses
[IPAKTAYHO JIO HYJIA, & Ta JTIKBIAHICTE sKa OyJia, OyJia nepeBaHo MTY9IHOIO.
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. HeGaxanus KymyBaru HOCHTH HOPMATBHI AKTHBH, 10 SKMX CIIOCTEPIraeThCs KOPIIOPATHBHHUI
KOH(TIKT a0 € 3arposa ckBiz-ayTy (YkpHata, [entpenepro, Typboarom)
. [Tamnemis COVID-19 3aTpuMana BUILUIATH IMBIZEHZIIB, 110 IIPU3BEJIO 10 HECTIPHUSTIMBUX

KOJIMBaHb 1 3yIUHKH POCTY UiH aKiuii HasiTh Paiiddaiizen Oanky ABaub, SIK€ BiJIHOBUIOCH TUIBKH MicIs
CIUIaTH JUBiAeHiB 3a 2019 pik ax y sxostHI 2020 poky.
. Iponosxenns Gnoxysannst HKLII®P ua sumory CBY akmiit [TAT "Motop Ciu".

YKpaiHChKUH DPUHOK aKiiif IaBHO BMHIIOB 3 KOpeslii 31 CBITOBMMH PHHKaMH, TOMY
OpI€HTYBATHCS HA MOKA3HHKH Yy TIHBOCTI LiH 0 iHIEKCY HEMae HisKOro ceHcy. B Takux ymorax tpeGa
TPUMAaTH ()yHJIaMEHTAIBHO MIlHI AKTHBH, SKi TeHEpYIOTH IpuOyTOK i MOPOKY IIATATH Ge3 3aTPUMKH
nuBinesm. JIo Takux nmamepiB MojKHa BiHecTH TiTbKH akmii TIAT «Patidaiizen Ganx ABanp» i [TAT
«Muponiscekuif  xyiGomporykr». Came ni aknii e vy noprdeni PoHIY, HACKINBKH H03BOJISIE
JuBepcudixaris.

Ha nactynuuit pik MoxHa O4iKyBaTH JIeIKOTo Ti IBHINEHIHS PUHKOBHX PH3HKIB, OCKITEKH MOHA
OYIKyBATH IPUBATH3ALIIl OKPEMUX BEJTUKHUX JEPKABHIX KOMIAHIH, SIKi 4aCTKOBO 3aIPONIOHYIOTE AKTHBH
Ha MicueBu# puHOK, sk ue twianysana HKIIIOP. I mosxna O4iKyBaTH po30JioKyBanus akuiii [TAT
«Motop Ciu», OCKITBKH IIPE3UIEHT B3SR L€ THTAMHS ITi] KOHTPOJIb. IIpoTe 3amuInaoThes pU3HKY CKBIi3-
ayTy mo Paitpdaiizen banxy ABans. MakcuManbHi BTpaTH Bil 3HIIKEHHS aKTHBIB MOXYTb CTAHOBHTH
1,5-2% 3a ymoB nuToMoi Baru B akmiax 7-8% mmporsrom NporxHo3uoro nepiomy. Ipore ueit pusmk
04iKyBaHO OyJie HiBe/IbOBAHC CYTTEBHUMHE JHBIAECHIAMH 110 Paiiddaitzen Banky Asans (5% Bix akTuBiB
(onmy mpu ouikyBaHiit 1B NeHHI TOXiHOCTI He MeHIIe 20%), a Takox no axuisx MXII (B monapax
CIIIA).

IIpocre BiznoBNenHs 06iry akuiif [TAT «Motop Ciuy mpunece oy noxix Oiasime Hixk 5%
Bi/l BAPTOCTI aKTUBIB. OTXKe, IPUPICT 33 PAXYHOK JIUBIIEH/IIB KOMIIEHCY€ MaKCUMaJILHO BHCOKI IIHOBI
PU3HKH Ha KamitanbHi incTpymentn (20-25% 3a mecumicTudmoro cuenapiio) i CTBOPHTB IIO3UTHBHY
JIOX1[HICTD, HABITh, KO 3a60poHa Ha o6ir akuii TTAT «Motop Ciun He Oyne 3usTa.

3a peariCTHYHOTO CLEHAPIIO CYTTEBOrO 3HIKEHHS IIiH He OUiKYETHCS, OCKIIbKY BIUTHB MAHAEMI]
COVID-19 na yxpaiHCBKi aKTHBH IUTaHyeThCS OOMEKEHHM, a caMa Jid (axTopy obMexkeHa nepuum
miBpiwaaM 2021 poky, OCKINBKM THCIS LBOrO BaKIMHAIs Habepe cyTreBy Bary y cBiti. Tomy, y
IIPOTHO3HOMY POLI MM He OYiKYeMO 30HTKIB II0 PH3HKOBMM aKTHBAM y mopTdeni DoHpy, a HaBIThH
ouikyemo npubyTok, ockinekz akuii MXIT B Jlongomi jiifiora 10 fHa, | TUIBKK NaHAEMis He 1aBaja iv
nepedTH B BUCXITHUHN TPEH].

Y 3BITHOMY poIli YacTKa KariTaJbHHX aKTHBIiB HE3HAYHO 3pocia, 3 7,8 mo 9,3% 3a paxyHoOK
30inbmenns makety axiii MXII yasiui Ta 3poctanus miny Ha axuii AT «Paiipaiizen banky Asaiby.
Ie BinOysamocs ma mi 3pocranHs akrusie ®Pomgy. ToGTo Maca KamiTanbHHX IHCTpYMEHTIRB
30UIBICAIIHCS icToTHIIIE. 361mbenHs MakeTy akiii MXIT BinOyJocs Ha LiHOBOMY JiHi y JIoHOHI, TOMY
TaKe NpHA0aHHs BIKE TIPHHECIIO CBOI BUTOM. B IpOrHO3HOMY Mepiofii 3HIDKSHHS YACTKH AKTHBIB MOKE
B0y THCS 32 YMOB peanizauii nmpouenypu ckpiz-ayty. [loxn mo AT «Paiidaiizen Bank ABanp» He
03BY4HB Taki IIaHH. SIkmio ckBi3-ayTy He Gye, TO, MOXKIMBO, AKET IUX aKIii Gy/e 361IbIIeHo, IKIT0
J03BOJISITE BUMOTH JIuBepCHpiKarii,

Bamomnuii pusuk — 1e pusux Toro, 1o crpaseIiBa BapTicTh a60 Mai6yTHI rpoIIOB] OTOKH
BIZ ()IEQHCOBOTO iHCTPYMEHTY KOJHBATHMYThCs BHACIIIOK 3MiH BANFOTHHX KYDCIB.

JU1s yupasiiHHA BaMIOTHEMH pu3uKamMd DOHJ KOHTPOIIOE YACTKY AKTHBIB, HOMIHOBAHHX B
IHO3eMHIH BaIMOTI, y 3aransHoMy 00cs3i akTuBiB. OIiHKa BATIOTHHX PH3HKIB 3/1iHCHIOETHCS HA OCHOBI
aHaJIi3y 9y TIHBOCTI.

Busnauennsa nopory gy miueocti QoHay 31iliCHIOBANIOCS HA OCHOBI CTATHCTHYHUX Hanux HBY
IIO/0 AMHAMIKA KypCy IPHBHI /10 iHO3EMHHX BalIOT, HAa OCHOBI SIKHX GyJa po3paxoBaHa iCTOpHYHA
BOJIATHJILHICTh KYPCY, IO BH3HAYAETHCS SIK CTAHIAPTHE BiAXMIEHHS pidHOl MOXIAHOCTI BiJ BOMOMIHHA
1HO3€M:=1010 BaJIFOTOIO 3a IEpPio,

Bamotni pusukn HII® BuHMKAIOTE y 3B’s3Ky 3 BOJOAIHHAM (iHAHCOBMMM iHCTpYyMEHTaMH,
HOMIHOBaHMMHM B iHO3eMHil Bamori. KYA inBectye xomrrn ®omny B miHHI mamepu, HOMIHOBaHiI B
monapax CIIA/ espo. IIpotsarom 3sitHOro poxy MOHA yTPEMYBAB YOTHPH BAIOTHHX JCIIO3UTH, TPH 3
SIKHX 3 KalliTaJli3a1li€1o BiCOTKIB, i 3Buuaiinmii crpokosuii genosut y [ipeyc Banky. AT « YkprasGany
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%
e y moromy 2020 poky 3acToCyBaB HOBE IPABHIIO PO MiHIMAILHY CyMy BAIIOTHOTO JETIO3HTY, TOMY
el enosut OyB MPHMYCOBO 3aKPHTHIL.

Y cknazi axrusis @onny Gyin npucyTHi akiii npocti MHP S.A. (xom ISIN US55302T2042) —
Aenoszutapti posnucku [TAT "MuponiBchkuit XniGonpoxykT HOMIHOBaHi y €Bpo, npuabami paHiure.

UyTinBl 10 KOJMBAaHb BAIOTHOTO KypCy akTHBH CTAHOBIATH 3 1% BiJ 3aransHoi GamaHcoBoi
BapToCcTl akTHBIB POHAY Ha KiHEelb 3BITHOIO nepiojy.

UyT/IuBi 10 KOJIMBAHD BATIOTHOTO KYpCy aKTHBH, THC. rPUBCHD

Tun akrnsy 31.12.2020 p. 31.12.2019 p.
I'powosi komTy B iHo3eMHil BaioTi, o kypcy HBY 115 959
Yacmxa 6 akmusax Pondy, % 206,62 27,73
Axui” npoceri MHP S.A., a3 (xon ISIN US553 02T2042) 19 12
Yacmxa 6 akmusax Qondy, % 4,40 3,36
Beboro: 134 111
Qacmia ¢ akmusax @ondy, % 31,02 31,09

llporsrom 3BitHOro 2020 poky nuTOoMa Bara YYTIMBUX J0 BAJIIOTHUX KOJIHBAaHb AKTHBIB
3HM3HIACA He 3MiHmnacsd. [ina akuist MXII cyrreso samsmnacs y JIoHmoui, a Bci 6e3 BUKTIOUCHHS
BaJIFOTHI akTHBY Ponjry, pasoM 3 akuismu MXIL, 6yiu mix tuckom PeBabBallli HAIOHATBEHOI BAIIOTH
3 2019 poxy. Ilpote, manpukinui 2020 poky, y 38’s3Ky 3i 3MiHor romosu HBY BinOyJkcs meBHi
AeBaNbBalliini npouecy, 1 Gpoua 3apobus 61u3EK0 3% B [IepepaxyHKy Ha 3arajbHy JOXIJIHICTh AKTHBIB.

B ninomy BamorHi pusnkn Qongy He 3MiHUTHCS. ATle, BpaxOBYIoUn TIEPCIIEKTHBH MOXKIHBOTO
IONOBIKEHHS IeBaNbBALil Ha 5-7% mic/a peBanbBalii y nepiromy miBpiuai 2021 POKY, IpUOYTKOBICTE
donny mosxe 3poctu mwe 1,5%-2%. ITixTpumka 30% BATIOTHEX aKTHBIB y YHCTiH BapTOCTi aKTHBiB
honzy BimmoBinae MOMIPHO-KOHCEPBATHBHIH cTpaTerii (omny, Ta BHIpaBnaHa BiIHOCHO HEpPCIIEKTHB
AOBrOCTPOKOBOI'O 3HEI[IHEHHS BITYH3HAHOI IPOIIOBOT OJIMHHMIL.

Biocomkoseuii pusux — e pusHK TOr0, IO CIIPABETHBA BAPTICTh a60 MaiOyTHI I'POIIOBI TOTOKH
Bi/l GiHAHCOBOTO IHCTPYMEHTA KOMMBATUMYTHCS BHACIIIOK 3MiH PHHKOBHX Bi1ZICOTKOBHX cTaBoK. MoH/
YCBIZOMJIIOE, 1110 BiICOTKOBI CTABKH MOKYTh 3MIHIOBATHCE, i 1€ BINIMBATHME Ha CIIpaBeUIUBY BapTiCTh
YHCTHX aKTHBIB.

YCBIIOMIIOIOYH 3HAUHI pPH3HKH, TOB’s3aHi 3 KOJMBAHHSIMH BIJICOTKOBHX CTaBOK Y
BHCOKOIH(QIIALIAHOMY Cepe/IOBHILI, sKe € BIACTHBEM JUisl (IHAHCOBOI CHCTEME Vkpainu, Donp
KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIlIEHHX y GOprosux 3060B’SI3aHHSX Y HANIOHAIBHIN Ta iHO3EMHIH
BAJIIOTax 3 (PIKCOBAHOIO BiZICOTKOBOIO CTABKOIO.

QoHJ{ 3AIACHIOE MOHITOPHHI BiJCOTKOBUX PH3MKIB Ta KOHTPOMIOE IX MaKCHMAJIBHO
IPUITYCTHMHUIE po3Mip. Y pasi 3pocTaHHs BiJICOTKOBUX pH3HKiB DOHI Mae HaMip 1030yBatHcs GOProBux
(bimaHcOBHX IHCTPYMEHTIB 3 (hIKCOBAHOIO BIZCOTKOBOIO CTABKOIO. MOHITOPHHT BiICOTKOBHX pH3HKIB
3J1IACHIOETHCS IIISIXOM OI[HKA BIUIMBY MOK/IHBHX 3MiH BiZICOTKOBHX CTABOK HA BapTICTh BiJICOTKOBHUX
(iHaHCOBUX IHCTPYMEHTIB.

AKTHBH, IKi HAPAKAIOTHCA HA BiICOTKOBI pU3MKH, THC. IpH.

Tun akTHBY 31.12.2020 p. 31.12.2019 p.
OGnirauii, norameHHs Ta OTPUMAHHS JOXO/Y 3a AKHMH 203 169
rapanToBaHo Kabinerom Minictpis Ykpaiun
Hacmra 6 akmusax @ondy, % 46,99 47,34
Jeno3uTHi paXyHKH B IPHBHI 73 59
Yacmra 6 akmusax @onody, % 16,90 16,53

EMO3HTHI PaXyHKH B IHO3eMHIH BajtoTi 115 99
Yacmra ¢ axmusax Qondy, % 26,60 27.73
PA3OM 391 327
Yacmera ¢ akmusax Ponoy,% 90,49 91,60
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IIpoTsrom 2020 poky BILTHB HEOUiKYBaHHX 3MiH IPOLCHTHHX CTABOK OyB HEraTHBHHM, OCKIJIBKH
KpiM [OYaTKy poKy, GimBINICTh 4acy CTaBKM CTPIMKO 3HIDKYBAIUCS, IO HETATHBHO BIIMHYJIO HA
moxinuicts. OTXe, y 3BITHOMY pOLH, MOXHA CKa3aTH, IO IIPOLEHTI PH3HKH IPOSIBUIIUCS JOCHTD
cyrreBo. Herarusmi odikyBanus i ma 2021 pik, ame Bxe He Taki cyTTeBi, ockinpku HBY nifinios
(haxTHYHO DO MeXi 3HYKEHHS OONIKOBOI CTABKH BIAMOBIMHO 1O KPEJIUTHOTO peHTHHTy VYKpainu.
Hporirom 2020 poxy HBY siciM pasis 3HmKyBas 0611ikoBy cTaBKy, if 3HH3HB i 6imbIe Hix y 2 pa3m, 3
13,5 % 10 6 %. BinmoBimHO 10 HBOTO 3HIKYBATNCE if CTABKH 110 GAHKIBCHKUX JETTO3HTAX.

JIOX1HICTE TPUBHEBHX [EMO3WTIB Iajana LIBHJIIE NI0A0 AOXLTHOCTI Mo OBJII, npore B
HACTYITHOMY DOIH, SKIIO MiABMINATECS PH3UKH PO3PHBY CHiBpoGiTHHITBA 3 MBO, CUTYallisl MOXeE
HABIT: NPU3BECTH [0 IIEBHOTO 3pOCTAHHA BiJICOTKOBUX CTABOK.

IcrotHO Brana i moxiHicTs AepiaBHuMX oGiramiif 3a paxyHOK MacoBoOi KymiBmi mux nanepis
HEPe3H/ICHTaMH, IIPOTe, I/l KIHeLb POKY JOXi/IHICTh II0Yala Bi/JHOBIIOBATHCE. SIKIIO y 3BITHOMY poOIIi
KynyEaicst ofbumirauii 3i sHmkeHoto joxiamicTio HaBits 8-10%, To Hampukinmi poky moeri OBJITI
MoxHa OyJ10 mpuabaTy 3 joxinHicTio Maibke 12%. Y 2021 pori MOMKITHBO 3HOBY AOXiAHICTE CILy CTHUTBCS
10 9-10%, arne ne Bie He KpUTHYHO st QOHIY, K Le Binbynocs y 3BiTHOMY 2020 poui. I yHukayTH
LBOTO HEMOXIIMBO, OCKiIbKM B paMKax BHMOI [uBepcudikamil Ta 06MEXEHOCTI iHBECTHIIHHO
npuBalJMBHUX IHCTPYMEHTIB Ha YKPAlHCEKOMY (hOHI0BOMY PHHKY, KYITyBaTH GLIbIIE HiYOrO,

At ponny 3 nomipHO-KOHCEPBATHBHOIO cTpaTeriero yactka 90% B cepeIHBOMY Y J€M03HTax i
OBJAIIL, ue xputnunuit aktus. I BincoTkoBuit pusuk € xpurwunum i Oormy. Skmo BiI0y ieThCs
04iKyBaHe SHIDKCHHS JIENO3UTHEX CTABOK i MOXiHOCT] oGnirauiit na 1% (Ginbie Mu He odikyemo), To
1le IPH3BE/IC 0 3MeHIIeHHs noXinnocti @ouy Ha 0,9% B UiTOMY. 3HH3UTH PU3HKY Y IIOMY BHIIALKY
MOKJIABO 32 paxyHOK mnpuabanas «xosrux» OBJII i posmimienns jgosrocrpokosux aemnosutie. Came
Taki iHBecTHUIl 1 3xificHIOBaNmCA, 0coGimBO y npyriii monosuni 2020 poky, KpiM JAemo3uTiB, sKi
MIPU3HAYATMCS JUI] 3HHKEHHS PU3UKIB BTPATH JIKBIIHOCTI.

Aue nepHa yactka OB/IIT i Bei nenosuty, HaBiTh JOBrocTpoKoBi, Gy ayTh 3amingyBarucs y 2021
poui. Tomy 3HMKeHHS HoxinHocTi Oyne He Ha Bei 0,9%, ane Ha 0,5% - HiaKoM iimoBipHo. Skio Oyme
BigHoBeHo o6ir axuiit IIAT «Motop Ciu», TO BIUIMB HPOLEHTHOTO PU3UKY HEINO 3MEHITHTHCS, KOIH
4acTKa B IHCTpyMEHTaX 3 (iKCOBAHOIO MOXiTHICTIO IIOBEPHETHCS 10 ONTUMANLHOTO piBHs 85%. S0
axiii Motop Ciui 3anumarscst 3a0I0KOBaHUMH, TO BIUIMB Oy/e, K MH M ITHCAIIH BHIIIE, pUOIH3HO
0,5%.

9.4.3. Pusuk nixeionocmi

PusuK JTKBITHOCTI — PH3HK TOTO, IO Cy0’€KT TOCHOJAPIOBAHHSA MATHME TPYIHOIN B XOJi
BHKOHAHHSA 3000B’43aHb, MMOB’3aHUX 13 (DIHAHCOBMMH 3000B’A3aHHSAMM, L0 TOTAIIAIOTHCS ILISIXOM
IIOCTABKH I'POIIOBHX KOIITIB abo iHIroro ¢inancoBoro akTuey. QOH/ He HAPAKAETHCS HA 3HAUHI PH3UKH
JIKBIJIHOCTI, OCKLIBKM HOro 30008’ si3aHHSI IIepe]] yIacHHKaMU 00MEXKYIOTHCH HASBHHUMH aKTHBAMH.

st ynpapminHs pU3EKoM JiKBigHOCTI QOHAY KOHTPOIIIOIOTECS 00CATH JIIKBIIHUX aKTHBIB, SKi
MO3KyTb OyTH KOHBEPTOBAHI ¥ I'POIIOBI KOLITH YIPOJOBXK I’ STH JHIB. [’ sTh JHIB — I1€ CTPOK IPOTATOM
SIKOTO  afIMIHICTPaToOp NEHCIHHOTO (OHIY IMOBHHEH 3[IHCHUTH NEHCIMHYy BHIUIATY ydacHHKAa abo
nepepaxyBaTd HOro KOIITH JI0 iHII0T hiHAHCOBOI yCTAHOBHM BiIOBIIHO JIO 3a5BY yYaCHHKA.

Ananiz akmueie ma 30606’°A3aHb Ma CHIPOKAMU iX NOZAWEHHA, IMUC. 2PH.

31.12.2020 31.12.2019
MeHIIe HisK 5 qHiB | OlibIn Hisk 5 QHIiB | MeHIIe HisK 5 AHIB | OiabII Hix 5 gHIB

HazBa akTHBY

Herozutu B
HaliOHANLHIHA 73 - 59 -
BAJTIOTI
JOUNIE 115 ; 99
IHO3EMHIH BAJIIOTI

Hepkasni obnirauit
B HALllOHAJBHI 203 - 169 -
BAJTIOTI
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e T RUAIR T IPRE TP ATIHMINADAY BB T NN
AK‘L[,I YKpalHChKHX 21 - 16 -
€MITSHTIB -

Ak iHO3eMHHX

. . 19 - 12 -
€MITEHTIB
Hebitopceka
. - 1 - 2
3a009roBaHicTh
Beworo: 316 116 256 101
Tloroyni

30003’ 13aHHA

9.5. ITodii nicna 3éimnoi damu

Qomnjt BBaXXAE 1O He iCHYBaNIO MO mmicas 3BiTHOT naTH, sKi HeoGXimHO PO3KpHBAaTH B JaHIi
IPUMITIL,

Ipumimku 0o ¢hinancosoi seimnocmi 3a pix, wo saxinuyuscs 31 zpyous 2020 poky cknas
Aominicmpamop ~ ®ondy  TOBAPHCTBO 3  OBMEXEHOIO BIITIOBITAJIBHICTHO
“BCEVKPAIHCBKHH AJIMIHICTPATOP ITEHCIHHHX ®OH/JIB”

JupexTop

0.A. CorckoBa

JI.M. Cunozaubka
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