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3BIT HE3AJIEZKHOI'O AYAUTOPA

Paoi Biokpumozo neodepicasnozo neHciiinozo ¢ondy «Kpeminoy

Hauionanwvniii komicii 3 WiHHux nanepie ma )oH0068020 pUHKY
3BiT woa0 ayaury ¢pinaHcoBol 3BiTHOCTI

Hdymra

Mu nposenu ayaur (iHaHcoBOl 3BITHOCTI Bimkpuroro HemepiaBHOTO MeHCIHHOrO (GoHIY
"Kpeminp" (xox €JPIIOY - 33403482, wmicuesmaxomxenns 03040, wmicro Kuis, mp.
IonociiBebkuit, Oynunok 70, odic 406, HoMep y peectpi dinancosux ycranoB 12100733, nani —
®onp), mo cknagaeThed 3 Oanancy (3BiTy npo (inancosuit cran) Ha 31 rpyans 2020 poky, 3BiTy
npo (iHaHCOBI Pe3yIbTaTH (3BITY MPO CYKYIHHUI JIOXix), 3BiTY IIPO pyX TPOIIOBHX KOINTIB (3a
IOpAMHM METOZOM) Ta 3BiTy MpO BIACHHM KalliTal 3a piK, 10 3aKiHYUBCS 3a3HAYEHOIO JaTOI0, i
OpUMITOK 10 (piHaHCOBOI 3BITHOCTI, BKJIFOYAFOYHM CTHCIMH BHKJIA] 3HAYYIOMX OOTIKOBHX
MOJTITHK.

Ha mamy nymxy, ¢iHaHCOBa 3BITHICTS, IO JOJAETHCS, BiToOpaskae JOCTOBIPHO, B YCiX CYTTEBHX
acriekTax (inancoBuii cran @onxy Ha 31 rpymus 2020 poky, ioro dimamcosi pesyabratd i
rPOINOBI IOTOKH 3a PIiK, INO 3aKiHYMBCS 3a3HAYEHOIO NATOIO, BiMIMOBIAHO 10 MiXHapoIHHX
craHaapTiB (inancoroi 3BiTHOCTI (MC®D3).

OcnoBa 1151 AYMKH

Mu nposemu ayauT BiamosimHo mo Mixkuaponuux craHmaprtie ayamty (MCA). Hamy
BIAMOBINANBHICTh 3TiJIHO 3 IIMMH CTaHJApTaMH BHKJIAAEHO B po3mim «BixmosimanemicTs
ayauTopa 3a ayauT (iHaHCOBOI 3BITHOCTI» HALIOTO 3BiTYy. MH € HE3aIECKHUMH I10 BiJHOIIECHHIO
10 ©onny 3rigHo 3 MiknapoaauM KopexcoMm etuku mpodecifiHux OyxrantepiB (BKIIOYAIOYH
Miz=apoaHi cTanapT HesanexHocTi) (nami — Kogekce) Ta eTHUHUMH BEMOTAaMH, 3aCTOCOBHUME
10 =amoro ayaxuty (inaHcoBoi 3BiTHOCTI BiAmoBigHO M0 3akonHy Ykpainum «[Ipo aymut
D1=aHCOBOI 3BITHOCTI Ta ayAUTOPCHKY AisIBHICTEY, & TAKOK BUKOHAIM iHIN 00OB’SI3KH 3 €THKH
5.am0BIAHO 10 1MX BUMOr Ta Kojekcy. Mu BBaxaeMo, 110 OTPHMaHi HaMH ayIUTOPCHKI T0Ka3H
£ J0CTaTHIMH 1 IPUHHATHUMH /7151 BUKOPHCTAHHS X SK OCHOBH JJIS HAIIIOT TYMKH.

Kao9oBi nuTanHs ayaquTy

F1:090B1 MUTAHHA ayQUTy — Il MUTaHHA, gKi, Ha Halte npodeciiine cymkeHHs, Oyau HalO1IBII
IHAYYIUMH IIi] 4ac HaIIoro ayauTy (piHaHCOBOI 3BITHOCTI 3a morouHui nepiox. Lli muranHs
DOMIAAAINCE Y KOHTEKCTI HAINOro ayAuTy (piHaHCOBOI 3BITHOCTI B IIJIOMY Ta BPaxOBYBAJIHCH
npH (GOPMYBaHHI JYMKH IOJO Hel, IPH IIbOMY MH HE BHCIIOBIIFOEMO OKPEMOI JIyMKH IOZO0 ITHX
NHTaHb.
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Ouinka NOMoYHUX Hinancosux ineecmuyiii

®onn o0niKoBYe B CKIami akTupiB Ooprosi uiHHI Iamepu, a came obmiraimii BHYTpilIHIX
JepEaBHMX TO3MK VYKpainu, emitoBani MimicrepctoM (iHanciB Ykpainu, BapTicTiO
104 tHe. rpH. Poskputrts inopmalii moxo MeToiB oliHKKH GOProBUX IiHHMX ManepiB HaBeeHO
= TIpmmitoi 3.2.9 1o ¢imancosoi ssitaocti. [HBecTHHii ®oHIy B Taki QiHAHCOBI IHCTPYMEHTH
cxnanaoth 50,73% axtusis @onay. Bracmigok nporo ix oliHka Oylia BaJIHMBOK AJIS HAIIOTO
ayIETy 1 BUMaraja BiJl Hac 3Ha4HOI yBard.

Bizmosizao no MC®3 9 «®inaHcoBi incTpymenTH» Ta o6nikoBoi momituku PoHmy Goprosi
miEHI TanmepH OIIHIOETBCS 3a CHPABEAHBOIO BAapTICTIO 3 BiOOpaKEHHSM pe3ysibTary
nepeoninky y mpubyTKy abo 36uTky. Ouinka 3raganux obmiraiii, B 6ibIIOCTI, He GasyeThCs Ha
GIpAKOBHX KypcaX aKTHBHHX DHHKIB, @ B3MHIfiCHIOEThCS MaTeMaTHIHHMH METOJaMH i3
33CTOCYBAHHAM 3HAYEHHS JIOXOZHOCTI [0 IOTAllIeHHS, PO3PaxoBaHoi NpH BH3HAYCHHI
CTIpaBeUTHBOT BAPTOCTI TakuX oluiraiiif, mo onpumonnoeTbes HBY B mepmuii poGounit IeHb,
HACTYIHHI 3a 1aToio OmiHKH. Take BH3HAYCHHS CIIPABEUIMBOI BAPTOCTI HOCHTH 00’ €KTHBHHIT
XapaKTep i € eKBiBANICHTOM CIIPABe/UIHBOT BAPTOCTI B yMOBAX CTabiIbHOT EKOHOMIKH.

ExonoMika VKpaiH¥, HE3BKAIOYH HA IIEBHI O3HAKM BiIHOBJIEHHS JioBOI aKTHBHOCTI, BCE IIIE
IHAXOJUTHECS Y CTAHI 3aTSHKHOI KPHU3U 3 HeBM3HAueHHM MaiiGyTaim. ITopanbma crabimisaris
eKOHOMIYHO! CHTyallii 3aJeXHTh Bi HU3KH (DAKTOpiB, NMPH IBOMY NOAAJBIIHH PO3BHTOK
eKOHOMIYHOT Ta MOMITMYHOI CHTYyallii Hapa3i HEMOXKIHBO HepefdaduTH, IO CYTTEBO 3HIKYE
iHBeCTHIIHMI TOMUT i CTBOPIOE HEBIEBHEHICTH B OTPMMAHI PO3PaxyHKOBOI JIOXiJHOCTI.
BHacTiZOK IBOr0 iCHY€ 3HAYHA HEBH3HAYEHICTH IIOZO BificyTHOCTI HEOOXiZHOCTI BHECEHHS
KOPHIYBaHb Y BapTiCTh GOProBUX LIHHUX IIAepiB BHACTIIOK BILTHBY EKOHOMIYHNX (aKkTOpiB Ha
dbopMyBaHHs CIIPABEUIHBOI BAPTOCTi 0Omiramii.

Ax xm0406e numanns 6Y10 pO32ISIHYMO NI0 4aC HAWO20 aYOUmy

M BHKOHAIH OIJHKY IOJIOXEHb 007ikoBoi momituku PoHy, 11010 OLIIHKH Ha JaTy 3BITHOCTI
$iHAHCOBHX aKTHBiB, 4 TAKOXK METOZY OLIHKH CIPaBEIIHBOI BAPTOCTI 32 BIACYTHOCT] aKTHBHUX
puEKiB. MH mpOTeCTYBAIM IporpaMHe 3a0e3MeyYeHHs, 110 BUKOPUCTOBYETBCA IS PO3PAXYHKY
cripaseuTHBOi BapTocTi o6nirauiif BHYTPIMIHIX JEp)KABHHX TO3HK, BHOIPKOBO IEPEBipHIA
pO3paxyHKH (GaKTHYHOI BAPTOCTI (hiHAHCOBHX iHBECTHIIIH.

Mz ofropopwnm 3 ympaenmincekum mepcoHamom TOBAPUCTBA 3A OBMEXEHOIO
BUINIOBIMAJIBHICTIO  «BCEYKPATHCBKMM ~ AJIMIHICTPATOP [IEHCIMHUX
DOHIBy» (nani — Anmimictpatop ®oHly) BUKOPHCTAHHS MaTeMaTHYHOI MOJENi, BHACIIIOK
=oro JiANUTH BHCHOBKY, IO BEKOPHMCTaHHS Takoi Mojenm € npuitHatHEM. Hamii aynuropcbki
NpONEIYPH BKIIOYANM, OKPIM BCHOTO IHIIOTO, TECTYBAHHS 3aXOJiB BHYTPIIIHBOIO KOHTPOIIO
YTpaBTiHCHKOTO MEpCoHany A/MiHICTpaTopa o0 J0TPUMAHHS MOZEI, [0 BHKOPHCTOBYETHCS,
T2 migTBep/DKEHHS, IO YIpPABJIiHChKMIl mepcoHan AnminictpaTopa @oHIy BIpHO BH3HATHB
=i 3CYTHICT HEOOXiHOCTI OyIB-SIKHX KOPUTYBaHb (hiHAHCOBOT 3BITHOCTI.

ITami nuTanuga

Avaut GinamcoBoi 3BITHOCTI donpy 3a pik, mwo 3akimumses 31 rpymus 2019 poky, Oy
mposeneHnit Hamu, 13 Gepestst 2020 poky MH BECJIOBHJIH MO0 HET HeMO I (ikoBaHy TyMKY.
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Iadopmanisi, mo He € ¢pinancoBolo 3BiTHICTIO Ta 3BiTOM ayuTOpa MOA0 HET

VrpapmiHceKMiT mepcoHan Axmimictpatopa @oHIy Hece BiNOBimanmbHiCTE 3a  iHIIY
indbopmarito. Iuma indopmanis ckmagaetses 3 iHpopManii, ska MICTHTBCA Yy MIOPIYHHX
amvinicTpaTueEEX nanux @ommy 3a 2020 pik, ckianeEux AnminicrparopoM ®oHIY BiANOBiIHO
10 TlonoxkeHHs PO TOPSIOOK CKIaJaHHs, MOJAHHS Ta ONPUIIIOJHEHHS aJMiHiCTPaTopoM
HeJepXKABHOTO IEHCIHOro (OHAY aJMIHICTPATHBHMX JaHMX, y TOMY 4YHCJI 3BITHOCTI 3
HelepYKABHOTO MEHCiliHOro 3ale3nedyeHHs, 3aTBep/pKeHoro pimenHaM HamionansHol xoMicii 3
nignEEX manepiB Ta GoumoBoro puHKy Bix 23 mumHa 2020 p. Ne 379, ane e € dinancosowo
3BITHICTIO Ta 3BiTOM ayAHTOPa LIOJ0 HEI.

Hama nymka moao (inaHcoBOi 3BITHOCTI He NOIIMPIOETHCS Ha iHIIY iH(OpMaIiio Ta MH He
poGHMO BHUCHOBOK 3 OyIb-SIKMM PiBHEM BIIEBHEHOCTI 010 Ii€l iHmoi indopmartii.

V 3B’43Ky 3 HAlIMM ayIuToM (hiHaHCOBOI 3BiTHOCTI HAIIOIO BiJNOBIAAJIBHICTIO € 03HAHOMHTHCH 3
iHIIOKO iH(OpPMAIIIEIO Ta IPH [BOMY PO3TIISHYTH, UM iCHYE CyTTEBA HEBIAIOBIIHICTS MiX iHIIOMO
indopmaricro i GpiHAHCOBOIO 3BITHICTIO a00 HAIIMMH 3HAHHAMH, OTPHMAHMMH IIiJl YacC ayIuTy,
200 um 14 iHma igdopMalis BHIUSIAE€ TAKOIO, MO MICTHTH CYTTEBE BMKPHMBIEHHA. SIKiIo Ha
OCHOBI TIpoBe/ieHOT HaMd pOGOTH MH JOXOMMO BHCHOBKY, IO iCHY€ CYTTEBE BUKPHBJICHHS i€l
irmoi indopmamii, Mu 30008’ s13aHi NOBIOMHTH Tpo Iiei dakT. MU He BUSBHIH TakHX (akTiB,
AKi moTpiOHO Oyi10 6 BKIIOYUTH O 3BITY.

BinnosigajasHicTh yupasiaiHcsKoro nepconaiay Anminicrparopa ®@onay ta Pagu ®@onay 3a
dinaHcOBY 3BiTHIiCTB

VpasniHceknii nmepcoman Anminictparopa @oHAY Hece BiNIOBiJANBHICTH 3a CKIaNAHHS i
nocroBipue monaHHs (iHaHCcOBOi 3BiTHOCTI BiAmosinHo g0 MC®3 Ta 3a Taky cHCTeMy
BHYTPIIHBOTO KOHTPOJIIO, Ky YIPABIiHCBKHIT epcoHanl AAMiHICTpaTopa BU3HAYAE MOTPIOHOKO
19 TOro, mo6 3abe3neydTd CKIaJaHHs (iHAHCOBOI 3BITHOCTi, IO HE MICTHUTBH CYTTEBHX
BHKPHBIICHB BHACIIIOK IIaxpaiicTBa a00 IOMHIIKH.

Ilpu cknaganHi (inaHcoBOI 3BITHOCTI YNIpaBNiHCHKHH IepcoHan AamiHicTparopa @oHmy Hece
BiAMOBINANBHICTE 3a OIIHKY 3maTHocTi (OHAY MPOJOBXKYBAaTH CBOK JIsUIBHICTE Ha
OesnmepepBHili OCHOBi, pO3KpHBarO4YM, Je 1€ 3aCTOCOBHO, IMTaHHs, IO CTOCYIOTHCS
Ge3mepepBHOCTI JiSUTBHOCTI, Td BAKOPHCTOBYIOUH MPHITYIIEHHS PO Ge3nepepBHICTh MisIbHOCTI
SK OCHOBH JUIs OyXTaaTepchKoro o0miky.

Pana ®oHy Hece BiNMOBIANBHICTE 3a HATIIA 3a poliecoM (iHaHCOBOro 3BiTyBaHHs DOHIY.

Binnosigaasnicts ayauropa 3a ayauT GpiHaHCOBOI 3BITHOCTI

HammMu IiJ1sM# € OTPUMaHHS 00IPYHTOBaHOI BIECBHEHOCTI, 0 (JiHAHCOBA 3BITHICTD Y LLIOMY
HEe MICTHTB CYTTEBOIO BHKDHBJICHHS BHACIIZOK IIaxpaiicTBa abo IOMHIKH, Ta BHIIYCK 3BITY
ayIuTOpa, IO MICTHTh Hamy AyMKy. OOIDYHTOBaHA BIIGBHEHICTH € BHCOKMM DiBHEM
BIIEBHEHOCTI, IPOTE HE TApPaHTYE, [0 ayaUT, IpoBeaeHuH BinnosigHo 10 MCA, 3aBx/1u BUSBHTE
CYTTEBE BUKPUBIICHHS, SKIIO BOHO iCHYe. BUKpHUBIEHHS MOXKYTh OyTH PE3yJIbTATOM IIaxpaicTBa
260 TOMHJIKH; BOHH BBAXKAIOTHCH CYTTEBUMH, AKIIO OKPeMo ab0 B CYKYIHOCTI, IK 00IPYHTOBAHO
OUiKY€ThCS, BOHH MOXKYTh BIUIMBATH HAa CKOHOMIUHI pillleHHA KOPHUCTYBadiB, IO IPHIAMAIOTECS
Ha OCHOBI 1€l (hiHaHCOBOI 3BITHOCTI.

BHKOHYIOUH ayuT BiamosigHo 10 BuvMor MCA, MH BHKOPHCTOBYEMO mpodeciiite CymKeHHs Ta
npodeciiHuil CKENTUIU3M IIPOTATOM YCHOTO 3aBJaHHs 3 ayuTy. KpiM Toro, mu:

*  imeHTH}IKyEMO TA ONIHIOEMO PH3HKH CYTTEBOTO BHUKDHBIIEHHs (iHamcoBoi 3BiTHOCTI
BHACIIZIOK [LIAXpaiicTBA YM ITIOMHJIKH, DPO3pPOOJIAEMO i BHKOHYEMO ayIHTOPCEHKi
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IIPOLIGAYPH Y Bi/IOBiAH HA Ii PH3HKH, a TAKOXK OTPHMYEMO ayJUTOPCHKI J0Ka3H, IO €
JIOCTATHIME Ta NPUHHATHAMH 15l BAKOPHCTAHHS X SIK OCHOBH UL HAlIoi JyMKH. Pu3uK
HEBUSBICHHSI CYTTEBOIO BUKDUBIIEHHS BHACHIZOK INAXpaifcTBa € BHIIMM, HIK Ui
BHUKPHUBJIEHHS BHACIIOK IOMHIKH, OCKIJIbKM IIAXpaiicCTBO MOMKE BKIIOYAaTH 3MOBY,
migpo6Ky, HABMHCHI IPONYCKH, HEIPaBHIIbHI TBEpKEHHsS ab0 HEeXTYBaHHS 3aXOJaMH
BHYTPIIIHBOI'O KOHTPOJIIO;

+  OTPUMYEMO PO3YMiHHS 3aXOJiB BHYTPIilIHBOTO KOHTPOIIO, IO CTOCYIOTECS ay/UTY, UL
pO3pOGKH ayIHTOPCHKAX Mpolenyp, sKki 6 Bimmosimanu obCTaBHHAaM, a HE i
BUCJIOBJICHHS TYMKH IOJ0 €(eKTHBHOCTI CHCTEMH BHYTPINIHBOI'0 KOHTPOJIIO;

«  OI[HIEMO IPHUIHATHICTH 3aCTOCOBAHHX OONIKOBHX MOJITHK Ta OOIPYHTOBaHICTB
0GJiKOBHX OIIHOK i BiAMOBIIHHX PO3KPHTTIB iHdopMariii, 3poOICHEX yNpPaBIiHCHKUM
nepconasioM Anminicrparopa @ouuy;

JIOXOIMMO BHCHOBKY IOJO NMPUHHATHOCTI BUKOPHCTAHHS YIPAB/IIHCBKAM IMEPCOHATIOM
Anminicrparopa QOHIy TPUIYMIEHHS PO Ge3nepepBHiCTh MiAIBHOCTL K OCHOBH JULT
GyXranTepchbKoro OOJIIKy Ta,” HA OCHOBI OTPUMAHHX ayJMTOPCHKAX ZI0Ka3iB, pobUMO
BHCHOBOK, UM iCHY€ CYTTE€BA HEBU3HAUCHICTD LIO/0 MOl a60 yMOB, SKi OCTaBHIH O i
3HAYHMI CYMHIB MOXTHBiCTE QOHIY NPOXOBKHTH Ge3NMepepBHy MisUBHICTS. SKIIO MH
JIOXOMMO BHCHOBKY IIOJO iCHYBAHHS Takoi CyTTEBOI HEBH3HAUEHOCTi, MH MOBHHHI
IIPMBEPHYTH yBary B CBOEMY 3BiTi ayquTopa M0 Bi/IIOBINHIX PO3KpHUTTIB iHGOpMaLii ¥y
dinamcosiif 3BiTHOCTI 260, SKIO Taki pPOSKPUTTA iH(OpMauil € HEHATEKHHMH,
Mou(ikyBaTH ¢BOIO IyMKy. Hami BHCHOBKH IDYHTYIOTBECS Ha ay/JMTOPCBKHX JOKasax,
OTpHMAHHX JIO JaTH HAWOTO 3BiTy ayautopa. BriM maiOyTHi mozii abo yMOBH MOKYTh
npumycnTi DOH IPHIHMHATH CBOIO JisUIBHICTS Ha Ge3nepepBHil OCHOBI;

. OIIHIOEMO 3araibHE IIOJAHHSA, CTPYKTYpY Ta 3MicT (hiHAHCOBOI 3BITHOCTI BKIIOYHO 3
PO3KpHUTTAMH iH(pOpMaIii, a TaKOXK Te, M IMOKA3ye (iHAaHCOBA 3BiTHiCTH Omepamii Ta
mofil, 1o IOKJIaaeHi B OCHOBY Ii CKIIAJaHHA, Tak, o6 JIOCATTH JOCTOBIPHOTO
BiJI0OpaskeHHs.

Mu nosizominsemo Pami ®omny iHdopmanio nmpo 3ammaHoBaHui o0car i ¥ac MPOBENCHHS
ay/Ty Ta CYTTEBI ayJTMTOPCHKI Pe3yNbTATH, BKIIOYAKOYM Oyab-sIKi CYTTEB HEZOMIKK 3aX0IiB
BHYTPIIIHEOTO KOHTPOJIIO, BUSBIICHI HAMH ITijl 4acC ayiuTy.

Mu Takox Hamaemo Pami QoHAy TBep/UKEHHd, IO MH BHKOHAIH BIZIMOBI/IHI €THYHI BHMOTH
0210 HE3aJIEXKHOCTI, T4 MOBILOMISEMO iM TPO BCi CTOCYHKH i iHIIN MUTaHHS, SKi MOITH O
OBGIPYyHTOBAHO BB)KATHCh TAKHMHM, L0 BIUIMBAIOTH HA HALILy HE3AJIEKHICTE, a TaKoX, Je LE
3aCTOCOBHO, OO BiOBIMHHUX 3aCTEPEIKHHUX 3aX0/IIB.

3 mepeniky BCiX IHTaHb, iHpOpPMAILis WOJO SKUX HaaBallach Pani ®onjy, ME BU3HAYMIH Ti, IO
MATH HAHOLIbIIe 3HAYEHHS i/ 9ac ayauTy (iHAHCOBOI 3BITHOCTI IOTOYHOrO Nepioxy, TOOTO Ti,
9Ki € KIOYOBMMH TUTAHHAMH ayauTy. MH OMHCY€eMO 11i IHTaHHS B CBOEMY 3BiTi ayINTOPa KpiM
BHIAJKIB, AKIIO 3aKOHOJAABUHM UM PETYJATOPHHM aKTOM 3a00pOHEHO MyOiivHe PO3KPHTTA
TAKOTO MUTAHHS, 200 SKIIO 33 BKpail BAHATKOBHX 00CTaBMH MU BH3HAYAEMO, 10 TAKE IMHUTAHHA
He CJIijl BHCBIT/IOBATH B HALIOMY 3BiTi, OCKUIBKM HETATHBHI HACIIIKH TAKOrO BHMCBITICHH
MOXXYTh O4iKyBaHO NEPEBAXKHUTH HOr0 KOPHCHICTE /ISl iHTEPECiB IPOMaJICEKOCTI.
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3BiT 00 BUMOT IHIUMX 3aKOHOJABYNX i HOPMATHBHHX AKTIiB

Ingpopmayis 3ziono 3 eumozamu nynkmy 3 cmammi 14 3axony Yrpainu «Ilpo ayoum ¢inancoeoi
36iMHOCMI MA ayOUMOPCHKY OLLIbHICHb Y.

Ocnogni gidomocmi npo cy6'exkma ayoumopcoroi OisnvHoCmi, Wo NPoeie ayoum

TosapuctBo 3 0OMEXeHOK BimmopijanbHicTIo aymuTopceka ¢ipma «YKPAVJIUT XXI -
MUKOJIAIBy, micueznaxomxenns: 54001, m. Muxo:nais, By ITorboMkincEKa, Oya. 42, k8. 15,
ten.: (0512) 37-65-36, siirouere B po3ain «CyG’eKTH ayTUTOPCBHKOI AisNIBHOCTI, sKi MarOTh
IpaBo NPOBOJMTH OGOB’SI3KOBHUIA ayauT (iHaHCOBOI 3BiTHOCTI» PeecTpy ayamTopis Ta cy6’ekTin
ayIATOPCHKOIL HisIIbHOCTI, HOMep peectpanii 1843,

[laprHepoM i3 3aBHaHHs (KIIOYOBAM IApTHEPOM 3 ayIuTy), Pe3ylIbTaToM sSKOTo € el 3BiT
He3alexXHoro ayauTopa, € Ornobsk Jlinis JmutpisHa.

[TapTHep i3 3aBnaHH
(Homep peectpamii y PCGCTpl aYI[I/IToplB

Ta cy0’eKTiB ayauropeskoi AismbHOCTI 100536) JL.A. Ornodsx

24 6epesns 2021 poky
M. Mukonais
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Oopatok 1

Ao HauioHaneHoro nonoXeHHs (ctanaapty) byxrantepcbkoro obniky 1
"3aranbHi BUMory 4o tiHaHcoBol 3BiTHOCTI"

Roau
Dara (pik, Micaub, yucno) (202101 | 01
TiZrowswoTBO Bigkpwutuit HegepxaBHUIA neHcilHWiA ¢hoH "KpemiHb" 3a €APNOY| 33403482
Tepwopis ronociiBCbKui 3a KOATYY| 8036100000
SerassauiEHo-NpaBoBa (hopma rocnofaproBaHHsA :EOEEP"{ABHM” HEHSIIEk 3a KONor 940
Sz sso=oMivHOl gisnbHocTi HEOEPXABHE MEHCIAHE 3AEE3MNEYEHHA 3a KBEQ 65.30

SEpenes winbKicTb NpauiBHukie 1
Sapeca TenedoH
T mwswss BMMIDY: TUC. FPH. 6e3 0ecATKOBOro 3Haka
Samanewo (3pobuTy no3Hauky "v" y BignoBigHI# KNITUHLI):
& TomomeHHAMM (CTaHgapTamu) OyxrantepcbKkoro obniky
5& wim=apoaHMMK cTaHpgapTamu piHaHCOBOT 3BITHOCTI

VKPA'I'HQ, 03040, M.KWIB, rONTIOCIIBCbKUW P-H, NP-T
roONnocCIliBCbKWUW, BYA. 70, KB. 406. (044) 2070296

BanaHc (3BiT npo ¢iHaHCOBUM cTaH)
Ha 31 rpynHsa 2020 p.

®opma Ne1 Kog 3a .D.KV,E[I 1801001

r AKTHE Kop _Ha novarok Ha KiHele. 3BiTHOroO
pagka | 3BiTHoro nepiogy nepiony
1 2 3 4
l. HeobopoTHi akTuBM

i-e-e——_.-:»a-y-.é aKTUBH 1000 - =
TETENCS2 23DTICTb 1001 - -
SENDTeeSH2 2MopTH3alin 1002 - -
Sesssen s« kanitanbHi iHBecTMuil 1005 - =
Dc=cs 32c00M 1010 - -
TECEICHa BapTiCTb 1011 - -
JSOC 1012 = =
BESCTILHE HEPYXOMICTD 1015 - =
SoerocTpoxosi GionorivHi aktueu 1020 - -
SesrocTpoxosi iHaHCoBI iHeecTUUi: - . 1030 £ _

=% 0GNiKOBYHTLCS 32 METOAOM YHacCTi B KaniTani iHWWX NignpuemcTs
=i ©i=aHCcoBi iHBeCTULT 1035 - s
LserocTpoxosa AebiTopcbka 3a60proBaHicTb 1040 - -
Socoowesi NOAATKOBI aKTUBK 1045 - -
S0 ==000DpOTHI aKTUBU 1090 - -
‘z=oro 32 posginom | 1095 - -

Il. OGopoTHI akTUBM
Era=cy 1100 - -
Somow= SlonorivHi akTuen 1110 - -
S oocsxa 3aboproeaHicTb 3a npoaykuilo, ToBapuy, pobotu, nocnyru 1125 - -
B oocsxa 3a60proBaHicTb 3a po3paxyHKamu: 1130 _ B
32 SWO2HWMU aBaHCaMK
3 SOoRETOM 1135 - -
¥ TOMY YWCRi 3 NoAaTKy Ha npubyTok 1136 - -
&5 -oocsxa 3aboproBaHicTb 3a po3paxyHkamu 3 HapaxoBaHWX A0X04iB 1140 1 3
L= ~orouHa aebitopcbka 3aboproBaHicTb 1155 2 =
7ol DiHaHcoBi iHBecTUUIT 1160 100 104
I T2 1X eKBiBANIEHTH 1165 91 98
Forexa 1166 - E
“zwy=am B DaHkax 1167 91 98
=T MalbyTHIX nepioaie 1170 - -
L oC0DOTHI aKTUBK 1190 - -
s=oro 32 po3ginom 1195 192 205
Wl HeoBOpOTHI akTUBK, YTPUMYBaHI ANA npoaaxy, Ta rpynu 1200 i }
BUBYTTSA

masc 1300 192 205




M Kop Ha nouatok Ha kiHeub 3BiTHOro
acus paaka | 3BiTHoro nepioay nepiony
1 -2 3 4
I. BnacHuit kanitan
=202£CTPOBaHUIA (NaioBuit) kanitan 1400 - -
W=niTan y [oouiHKax 1405 - -
_CO3TKOBWMI KaniTan 1410 - -
=32DBHUIA KaniTan 1415 < -
—=p03N04iNeHni NPUBYTOK (HENOKpUTMIA 36MTOK) 1420 - -
—=onnadeHui kanitan 1425 - -
[SwmyueHunit kaniTan 1430 - -
¥csoro 3a posginom | 1495 - -
IIl. DoerocTpokoBi 3060B’A3aHHA | 3a6e3neYeHHs
'\ ZCTDOMEHi NnogaTkoBi 3060B'A3aHHS 1500 - -
Eafocrpoxoai KpeanTy 6aHkis 1510 - -
=L 0OBrocTpokoei 3060B'A3aHHA 1515 - -
CErOCTPOKOBI 3a0e3neyeHHs 1520 - E
"=08¢& (hiHaHCyBaHHS 1625 - -
‘c=oro 3a pozginom Il 1595 - -
lll. MoTouHi 3060B’A3aHHA | 3a6e3neyeHHs

JOOTKOCTPOKOBI KpeauTh 6aHkie 1600 - =

DTONHE KpeauTopchka 3aboproeaHicTs 3a;
Z0SroCTPOKOBUMK 3060B'A3aHHAMUN 1610 - -
Tosapu, poboTu, nocnyru 1615 1 1
Do3paxyHkamu 3 GloaKeToM 1620 - -
¥ TOMY YUCrli 3 NOAATKY Ha NpuByTOK 1621 - =
DO3DaxyHKamu 3i CTpaxyBaHHs 1625 - -
DO3paxyHKamu 3 onnaTu npaui 1630 - -
ToTouri 3abe3neyeHHs 1660 - -
Zoxoau ManbyTHIX nepiodis 1665 - -
=0 noTO4HI 3060B'A3aHHSA 1690 B -
‘c=oro 3a posginom Il 1695 1 1
V. 30608B’A3aHHA, NOB’A3aHi 3 HEOGOPOTHUMMU aKTUBAMM, 1700 _ :

YTPUMYBaHWUMMU AR npoAaxy, Ta rpynamMmu BubyTTs

V. YmcTa BapTicTk aKTUBIB HeePXaBHOroO NeHciliHoro hoHay | 1800 191 204
Enasc 1900 192 205

BT SHMK

Cotckosa O.A.

CuHo3zaubka J1.M.

Y LIEHTPanbHUM OpraHoM BUKOHABYOT BNagW, Lo peanisye AepKasHy NomiTuky y cdepi



DoaaTok 1

80 HauioHansHOro NoNoXeHHs
(craHaapTy) Byxrantepcbkoro obniky 1
"3aranbHi BumMorun o ivaHcoBol
3BiTHOCT("

Koau
Oata (pik, MicaUb, uncno) [2021] 01 | 01
3a €aPnoy 33403482

T ITDWEMCTEO  BigKpuUTWIA HeAepKaBHUA neHcinnuil doHg "KpeMins"
(HanMeHyBaHHs) i

3BiT npo ¢iHaHcoBi pesynbTaTh (3BT Npo CYKYnHUi Aoxia)
3a 2020 p.

dopma Ne2  Koa 3a AKYAQ
l. PIHAHCOBI PE3YJIbTATHU

3a aHanoriyHui
Grariy Koa 3a 3Bi'THVII7| nepiog
pagka nepiop, nonepegHbLOro
POKY
1 2 3 4
Wi zoxaq sif peanisauiil npogykuii (toeapis, poBiT, nocnyr) 2000 - =
=cTicTe peanisoBaHol npoaykuii (Tosapis, pobit, nocryr) 2050 - -
B
TEMGYTOK 2090 - -
E‘—fﬁ‘ 2095 - -
| ITECEWRHI goxoam 2120 - -
B owscTpaTHEHI BUTPATY 2130 (13) (10)
T=w =3 30yT 2150 - -
S omEDaUiHI BUTPaTH 2180 - -
Bsa=cosWi pe3ynbTar Big onepauiiHol AiANbLHOCTI:
TGy TOK 2190 - -
ok 2195 (13) (10)
Loems =1 y<acTi B KaniTani 2200 - -
B Si===coBi goxoan 2220 28 24
I DOX0nM 2240 26 134
S @ecos suTpaTU 2250 - -
wETw =1 YSacTi B KaniTani 2255 - -
BN =DaTH 2270 (41) (148)
Ss@m=coSwi pe3ynbTart A0 onoAaTtKyBaHHA:
Ty TOK 2290 - -
E St ppe 2295 - -
SermETw (20xia) 3 nofaTky Ha NprbyToK 2300 - -
“owymox (3BMTOK) Bifi NPUNWHEHOT AIRNBHOCTI NiCNA 0NoAaTKyBaHHsA 2305 = -
Secmwie DIHAHCOBUN pe3ynbTar:
FEWSyYTOK 2350 - -
ok 2355 - -
Il. CYKYNMHUKX poxig
3a aHanorivyHniA
" Ko 3a 3BiTHMA nepion
HailimeHyBaHHS NOKasHuKa pﬂﬂia nepion nonepanboro
POKY
1 2 3 4
Po-w= (yuiHKa) HeoBOPOTHUX aKkTUBIB 2400 - -
Jmuenz= (yuiHka) iHaHCoBWX IHCTPYMEHTIB 2405 - -
Beorwesssi KypPCoBi PisHNLL 2410 E =
85wz =W0r0 CYKYMHOro A0X0AY acouiioBaHuX Ta cninkHUX nignpuemMcTs 2415 - -
L TyeyTHWAN goxig, 2445 - -
L cyxyMHWIA QoXia Ao onofaaTKyBaHHA 2450 - -
W= =3 npubyTokK, NOB'A3aHWA 3 iHWKWM CYKYNHWUM J0X0A0M 2455 - =
Lk cyxyNMHWIA goXig nicnsi onoAaTKyBaHHA 2460 - -
syt foxig (cyma pagkis 2350, 2355 Ta 2460) 2465 - -




ll. ENEMEHTU OMEPAUIAHUX BUTPAT

3a aHanoriyHuii

5 Kog 3a 3BiTHMIA nepiog
HalimeHyBaHHS nokasHuka DR Aspion O
POKy
1 2 3 4

=aneHi 3aTpaTu 2500 . -
Z=Tw 53 onnarty npauj 2505 - -
SmEayEaHHA Ha couiankHi 3axoam 2510 - -
w33uin 2515 - -
STEp3aUINHI BUTpaTH 2520 13 10
2550 13 10

IV. PO3PAXYHOK NMOKA3HUWKIB NPUBYTKOBOCTI AKLIIN

3a aHanoriyHui

. Koa 3a 3BiTHUI nepio,
Hasea cramTi pagka nepiog nonep:,qrioro
POKY
1 2 3 4

=2=50DiYHa KINbKICTb NPOCTUX aKUii 2600 - -
083Ha CepeHbOPIYHA KINbKICTE NPOCTIX ALy 2605 - -
“wit npuByTOK (36MTOK) HA OAHY NPOCTY aKLiio 2610 - -
TOS2HUA YUCTWIA NpuByTok (36UToK) Ha OAHY NPOCTY akuiio 2615 - -
I=<01 Ha OfHY NPOCTY aKLilo 2650 - -

Haoiz=ux

Famosswi Gyxrantep

Cotckosa O.A.

CuHoaaubka J1.M.



A T )

A0 HauioHansHOro NonoxeHHs
(cranpapty) 6yxrantepcbkoro 06niky 1
"3aranbHi BUMOru 40 hiHaHcosoi

agiTHoCT{"
Kogou
Aara (pik, MicsiLb, uncno) [2020[ 12| 31
3a €apPnoy 33403482
mTwewcTs0 BinkpuTnii HelepykaBHMIA NeHCiHUIA hoHg "Kpeminb"
(HaiMEHyBaHHs)

3BIT NPo pyX rpowoBMX KOWTIB (38 NPAMUM METOZOM)
3a 2020 p.
dopma Ne3  Koa 3a AKY/

Ctavin Kon 3a 3siTHuii nepiog 3a aHanorivyHuiA nepiog,
pagka nonepeaHLOro poky
1 2 3 4
- Pyx wowTiB y pesynbTati onepauiiHol iSNLHOCTI '
= =4
. Tooaywyil (Tosapis, pobiT, nocnyr) 3000 - -
mozzaTos | 36opis 3005 - -
TN ST MOZaTRY Ha A0faHy BapTicTh 3006 - -
T T -I-CyBaKHA 3010 - -
=1 NOBEPHEHHA aBaHCiB 3020 - -
52 SopxHUKIB HEYCTONKM (WTpadis, neHi) 3035 - -
S2 OTD#MEHHA POSANTI, aBTOPCLKUX BUHAropog 3045 - -
e ] 30985 - -
%2 ORnaTy:
 — 3100 (13) (19)
3105 - -
PSSR =3 COWANLHI 3aX04M 3110 - -
smaee S mogaras i 36opis 3115 - -
*@ OTNETY 3BaHCIB 3135 - -
BTG 3190 B 2
20E sowTiE B8ig onepauidHol gisnsHocTi 3195 (13) (10)
. F9% enwTiE ¥ pesynbTati iNBeCTULINHO! AIANBHOCT]
== a2 seansayi:
= L e 3200 3 112
e ——— 3205 - :
Dese=s B CTOWMAHUX:
s 3215 26 24
3220 - %
- I 1SC#S3TABIB 3225 - -
T 3250 = =
& TouIizewR: .
R 3255 (9) (141)
w3 IGE 3260 - -
= e essun 3270 - -
: ‘ 3290 - -
IS smuTE 5.0 HBeCcTUUIMHOT AisnbHOCTI 3295 20 (5)
0% DT 2 y pe3ynbTati (PIHAHCOBOT AIANLHOCTI
- = BI
T @ 3300 = -
3 3305 = 2
o : 3340 - 42
=
EECeaT BCd 3345 - =
—a 3350 - -
-] 3355 - =
3 3390 = =
W smemE 50 ©iHaHCcoBOI AisnbHOCTI 3395 - 42
SN TEmwoswex £OWTIB 32 3BITHMM nepiog 3400 7 27
NS #2 MOSSTOK POKY 3405 91 64
SETETeNE ©yDCIB HA 3aNMWOKKOLUTIE,, 3410 - -
TS 3 WSS POKY 570211 ¢ T 3415 98 91

e
% E ,
PN

/7_,_,_2 Cotckoea Q.A.

”@' CuHo3saubka J1.M.




HopaTtok 1

A0 HauioHaneHoro nonoxeHHs
(cTaHaapty) GyxranTepcbkoro obniky 1
"3aranbHi BUMoru A0 giHaHcoso|

3BiTHocTi"
Koam
Aara (pik, micsiub, wucno)| 2021 | 01 [ 01
3a €QPMNOY 33403482
TlITDWEMCTBO BiakpuTuii HeaepxaBHUIl NEHCIAHWI doHz "KpeMiHb"
(HalimeHyBaHHs)
3BiT Npo BNacHui Kanitan
3a 2020 p.
®opma Neg Koa 3a AKYO| 1801005
Hepo3snogi-
3apeect- g
Kon & HAopaTtko- " neHun Heonna- | Bunyve-
Crarra pagka (E:::::;) :::::ﬁl?( ayx BUIA Pe::rﬁ’i::ﬁ" npubyTok YeHun HWiA Beckoro
aniran Kanitan (Henokpu- | kaniran | kanitan
TWiA 36MTOK)
1 2 3 4 5 6 7 8 9 10
D% Ha MOMATOK POKY 4000 - e - - - - - -
YS3HHS : '
Wiz o5niX0BOT NONITUKN 4005 - - - - - = - =
SWTTEENSHHA NOMUMOK 4010 - - - - - - = =
U IMTHM 4090 - - - - = - - =
OS2HWW 3aNUILOK Ha NOYaToK 4095 . . . _ . . R 4
i npuByTOK (36MTOK) 32 4100 . . . { 3 g 3 5
Sk nepiog
S cyxyNHKA AoXia 4110 i . i : % - P 3
S s=ewi nepiog
Semmecin npubyTky
SWTTETH BNacHYKaM (AWBIAEH, n) 4200 - - - - = < 3 =
SomswyEasHA npubyTiy 40 b i . o . % = 5
SEDESITDOBAHOr0 Kanitany i
S ZTEeyEaHHA 40 PE3ePEHOT0 N _ ; . - r . .
—— 4210
BECue YS3CHMKIB!
Se=oae 20 kanitany 4240 - - - - - - u %
" wrmiesss 3aboproBaHoCTi 3 R . o ’ .
any 4245 - - -
Wy ss=mm kanitany:
S 2057 (4acTOK) 4260 - - - - . 2 z =
SEmetoonax BUKYNNEHUX akuin . B . . .
) At 4265 = & )
SmaEESsER BUKYNNeHUX akuii 4270 ) A R - k . . .
=
Sz S3CTKU B KaniTani - 4275 - - - - - - : =
& Swew B x2niTani 4290 - - - 7 = = - =
B swi= B KaniTani 4295 - . - e 2 = = i
~_€oTckoBa O.A.

CuHozaubka J1.M.
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»KpeMinp”
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O 3AKTHYHBCSI 31 TPYJIHSA 2020 POKY
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MPUMITKHU 40 PIHAHCOBOI 3BITHOCTI

MM
I. PO3KPHTTA TH®OPMALI BIQIIOBITHO JO MCEO 26 «3BITHICTb

L0J0 ITPOI'PAM ITIEHCIHHOI' O 3ABE3ITEYEHH»

1.1. 36im npo naneni wucmi akmueu, npuznaveni O GUnIAM

Oounuys umipy, muc. 2pH.

g o Hapocrarounm
-KO‘ ~ |Mani na noyaTok| miACYMKOM Ha
2O Lsitnoro nepioay| KiHenb 3BiITHOro
' : nepioay
1 : 2 3 4
YacTuHa mepma
" POWIOBI KOWITH, PO3MIILIeHi HA BKIAJHHX (IETTO3HTHHX) 10 91 97
“2=KIBCBKMX paxyHKax, 3 HUX:
. TOMY YHCJI O1a/Hi (1erno3uTHi) cepTrdikaTH GaHkiB 11 0 0
_=HI Manepy, JoXia 3a SKHMH rapantoBaHo KaGineTom 20 100 104
MMinicTpi YkpalHu,
“xuil yKpaiHCbKHX eMiTeHTIB 30 0 0
—=0iTopcbKa 3aboproeaHicTs (p. 41 ), 3 HuX: 40 1] 3
%250proBaHiCTh 3 HAPAXOBAHHUX AWBIAEH/IB, BiICOTKIB 3a 41 1 3 5
JEMO3MTaMH Ta KYTOHIB 3a ofJiramismMu
Jaraapna cyma iHBecTHUii Gonxy
' p.010+p.020+p.030+p.040+p.050+p.060+p.070+p.080+ S0 192 204
2090+ p.100+p.110+p.120) _

“.OWITH HA NOTOYHOMY PaXyHKY _ 60 0 1
Jaraabna BapricTh akTHBIB Gonay (p.50+p.60) 70 192 205
Yacruna apyra

~250proBaHiCTh 3 BiIIKOAYBaHHS HAPAXOBAHKX, aJle He

“IICHEHHX OIUIAT BUTPAT HEAEPKABHOTO IIEHCIMHOro 80 1 1
Sosay (p.81+p.81+p.82+p.83+p.84+p.85), B ToMy umcii

S WTPaTH Ha OIIATY MOCIYT 3 aAMiHICTPYBaHHA 81 0 0
mesciitHoro Goumy

S w=2ropo/ia 3a HaJaHHA MOCIYT 3 YIPABIIHHA aKTHBAMH 82 0 0
TE=ciHHOTO (hoHaY

_maata nocutyr 30epirava 83 0 0
_i3aTa MOCITYT 3 NPOBEeHHs IVIAHOBHX ayJAHTOPCEKHX 84 0 0
7=pesipoK NeHciiHoro doHIy

_"imaTa nocJIyr, NOB’A3aHKX i3 3AIHCHeHHAM orepaLiii 3 85 0 0
TEECIHHMMU aKTHBAMHU, SIKi HAAIOThCs TPETiMH 0cobaMu

“aransHa cyMa 3000B’s3aHb (GOHIY 90 1 1
“mcTa BapTicTh akTusis ponay (p.150- p.200) 100 191 204




MPUMITKH A0 ®THAHCOBOI 3BITHOCTI

1.2.36im npo sminu ¢ wucmux akmugax, Hasenux Onn GuUNIAM
Qounuys eumipy, muc. 2pu.

Selmis Bcenoro 3a (Hapocraounm
A OCTaHHiH | migcymiom Ha
Koo RPN KBapTAI KiHenb
OO T or0 | S anreore
sy i M nepioay nepioay
1 ' 2 3 4 5
':{l_cra BapTic.Tb NeHCIiiHNX AKTHBIB HA N0YATOK 1 " 191
JsiTHOrO Nepioxy
Yacruna népma
" ==ciHHi BHeCKH Bif (isnunmX oci6 (p.1 [+p.12), 3 Hux 10 130 0 0
511 YHaCHUKIB, AKi € BKJTATHUKAMH 11 130 0 0]
%2 TpeTiX 0cCib (MoApy oK, AiTH, 6aThKkH) 12 0 0 0
~=sciiiHi BHeCKH BiJl Qi3uuHMX 0Ci6-nianpremuis 20 0 0 0
Llexci
R o IEEE :
* % 33CHOBHHMKA HEJICPXKAaBHOIO MeHCiitHOro hoHmy 31 26 0 0
2.2 pobOTONABLS - IUIATHUKA | 32 0 0 0|
1 mpodeciiiHoro o6’ eqHaHHsA ' 33 0 0 0
Il “PEBEICHO KOWTH (Bi3n4HOT 0CO0H 110 HeflepIkaBHOTO 40 0 0 0
TesciiHoro douay (p.41+p.42), 3 Hux
1.1 DaHKy 41 0 0 0
%% IHIIOr0 HeepXKaBHOro neHciitHoro donay 42 0 0 0
Sesoro (p.10+p.20+p.30 +p.40) S0 156 0 0
=~ BukoHaHH# 30008’ 13aHb Nepe] yIaCHHKAME HeIePKABHOTO e CiliHOro bonxy
~ 2 CcHEHO MeHciifHuX BHIITAT yyacHukam (p.061+p.062) 60 0 0 0
TEciiHI BUIUIATH HA BU3HAYCHMId CTPOK 61 0 0 0
| 2=0pa30Bi NeHCiHHI BUuniatH 62 0 0 0
“araasHMIA 00CAT BUKOHAHHX Ta HAPAXOBAHUX
“Cos’23aHb niepe] yyacHukamu (p.060) 40 0 g v
Yacruna II
Laxia (BTpPaTH) Big ynpap/iHHa aKTHBAMH neHciiinoro (pongy:
- UpubyTok (30uTOK) Bif 3ailicnenns onepauiii 3 akTHBAMHU neHciiinoro houny:
1 manepu, I0Xi/ 3a AKMMK rapantosano KaGinerom 30 12 | 2
=ictpiB Ykpaiuu (p.81+p.82):
S BLA mpopaky 81 15 0 0
TETEOUiHKA 82 -3 1 -2
"1 VKpalHCBKHX eMiTeHTiB (p.90+p.91): 90 -1 0 0
203 BiA MpogaKy 91 0 0 0
TETeOUiHKa 92 -1 0 0 |
. TWcaHHA KPeIMTOPCHKOT 3a60proBaHoCTi 100 0 0 0
S aKTHBAMH, He 3a00pOHeHUMH 3aKOHO/IABCTBOM 110 9 0 0
2a5H (3 po36MBKOIO 32 BUIAMH aKTHBIB) |
Sesoro (p.80+p.90+p.100+p.110) 120 2 1 2 |

i

“I3CHBHHI 10Xi, OTPUMAHHII HA AKTHBH HeJepP:KABHOTO NeHCciiinoro douay: J
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W
~loxin (BTpaTH) BiJl KOITIB, PO3MIIIIEHHX HAa BKJIAAHUX
; 130 34 3 13
( 2en103UTHUX) OaHKIBCEKHX paxyHKax,
loxin Big Goproeux WiHHUX nanepis (p.141): 140 29 0 15
UIHHHUX ManepiB, JOXiJ 3a AKHMH IapaHTOBaHO 141 29 0 15
Xabinerom MiHicTpiB YKpaiHu
~luinenau Big (p.151+p.152): 150 0 0 0
2xUiIH yKpaiHCbKMX eMiTeHTIB 151 0 0 0
2xUiH (HO3EMHHUX eMITeHTIB 152 0 0 0
Beboro (p.130+p.140+p.150) 7 160 63 3 28
P [Hmi noxoau (BTpaTH) HeePIKABHOTO ITEHCIHHOTO 170 0 0 0
JoHAy
4. BuTpaTH, mo BilIKOJOBYIOTHCS 32 PAXYHOK NEeHCIHHUX AKTHBIB
SuTpaTH Ha bnnaTy MOCJIYT 3 aAMiHICTpYBaHHS '
=eaepiKaBHOro neHcilHoro donny (p.181+p.182+p.183)| 180 14 2 6
3 HHX:
TOCIYTH 3 aIMIHICTPYBaHHs HeJlep>kaBHOro MeHciiiHoro 181 12 2 6
doHny
DeKJIaMHI NoCIIyrH 182 0 0 0
SHTPATH HA ONIPHJIIOAHEHHA iHdOopMaLii Npo JisBHICTE 183 5 0 0
“e1epPXKaBHOIO MeHCIHOro (hoHay
SHHAropo/a 3a HaJlaHH: MOCIYT 3 YNPaB/liHHA aKTHBaMH 190 14 1 i
=e1epyKaBHOro NeHciiHoro hoHmy
Jnuiata nocnyr 30epiraya 200 2 0 1
Jnnara TocyT 3 MPOBEAEHHS ITAaHOBHX ayAHTOPChKHX 210 0 0 0
TepeBipOK HelepyKaBHOTrO MeHCiHHOro GoHay
JrniiaTa [ocJIyr, NOB’ A3aHuX i3 31iHCHeHHAM oneparii 3
TeHCIHHHMMM aKTHBaMH, AKi HaaloThCS TPETIMH 220 1 0 0
scodamu (p.221), 3 Hux: :
TOCIYT TOProBIliB LIHHUMH nanepamMu (MocepeHnKa) 221 1 0 0
3arajibHa cymMa BHTPAT, 110 BiAIKo[ioBaHi 3a
paxyHok neHcifinux akrusis (p. 380 + p. 390 + p. 400 | 230 31 3 13
=~ p. 410 + p. 420 + p. 430)
IpulyTok (30HMTOK) Bin iHBecTYBaHHSI aKTHBIB
=elep:kaBHOro nexciiinoro gponay (p. 120 + p. 160 ) - 240 34 1 13
p. 230
“IucTa BapTicTh MeHCIHHUX AKTHBIB HA KiHenb 2 " % 204
ssiTHOrO nepioxy (wactuna p.050-p.70+p.450)
3mina yucrol BapTocTi neHciliHUX aKkTHBIB (PAIOK 2- 3 " % 13
paiok 1)
1.3. Ineecmuuyiiinuii nopmeghesno
Odunuys gumipy, muc. 2pH.
Banauncosa aciea b
X 3arajbHii
~ Ty i TE A . Bap:;ﬂb 0aJ1IaHCOBOI
Nes/n - HanmenyBanns HOKasHHKa :
s 31.12.2020 bl
THC. TPUBEHB %
1|Axruu HII® Beboro, B T.4. 205 100,00
1.1./Teno3uTHI paxyHKH y 6aHKiBCHKHX yCTAHOBAX 97 47,32
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1.1.2 /AT "KIB" 19 9,27
1.1.3/AF "VKPTA3BAHK" 11 5,36
| 1.4/AT "Ines Bank" 19 9,27
. 1.5|AT "Owanbank" 17 3,29
1.6 |AT "TackomBank" 20 - 9,76
| 1.7JAT "Kpenut Hinpo” 11 | 537

1.2.ITorouni péxymcu y 6anky-36epirauy .1 0,49

1.3.|Akuii | 0 0,00
' 3.1JAT "JlonGacenepro" 0 0,00
- 3.2|AT "VYxpnadra" 0 0,00

1.4.|06miranii nepmaBHi- 104 | 50,73
| 4.1 Minicreperso dinancis Yipainn UA4000200174 62 30,24
~+.2 MinictepcTBo diHanciB Ykpainu UA4000195176 33 16,10
143, Mi-HiCTepGTBO dinanciB Ykpainu UA4000203236 5 2.,4l4
- +.4.Minicrepctso dinancis Yrpainn UA4000204002 4 1,95

1.5.,[[e6jr0pcnka 3200proBanicTh N0 HAPAXOBAHHM BiZCOTKAM 3 1,46

1.4. Ingpopmauia npo nenciiinuii gond ma npocpamu  neHciliHoz0
sabe3neyenHn

4.1 Indhopmauin npo ®@onod

Haiimenyeanus @onoy:

YKpaiHCBKOIO MOBOIO IIOBHE: BinKpuTuii Henep:KaBHUH eHCiHHuIT ¢onn ,,Kpeminp”;

YKpaiHCBKOIO MOBOIO ckopouere: BHII® , Kpemins”;

POCIHCHKOKO MOBOIO TT0BHE: OTKPLITHII HETOCY IAPCTBEHHBI IEHCHOHHBII donn «Kpemenn»;

POCIHCEKOIO MOBOIO ckopouere: OHITD »KpeMiHp”;

aHIJIIICBKOK0 MOBOIO IOBHE: non-governmental open pension fund “Kremen”;

aHrTiHCEKOI0 MOBOIO ckopouene: NGOPF “Kremen”

FOpuouunuii cmamyc @onoy

Binkpuruit HenepxaBruit nencitinmit domn ,,Kpemins” (gami — DoHJ) € IOPUAMYHOIO 0CODO0IO 3
“iMeHTy Horo aepraBHOi peectpauii. QPoHx OyB CTBOPEHMIl pillleHHSM 3aCHOBHHKA ®onpy. [ata
w=psuHHOL peectpauii onny: 04.10.2005 poky.

InenTudixanittnuii ko ropuamunoi ocobu (Pomxay): 33403482,

Micuesnaxomxenns Pagu ®onmy: 03040, micro Kuis, np. FonociiBerkuit, 6yaunok 70, odic

Bun ®onmy — Binkputuii, To6TO 1€ HEJICPIKaBHUM IIeHCIMHUM (OHI, 3aCHOBHHKAMH Ta
WTAIHAKAMU AKOTO MOXYTh OyTH Oy b-sIKi FOPHAMYHI 0co6H (KpiM THX, MisSUTBHICTE IKHX (biHaHCY€ETBCH
% DEXYHOK JIepXKaBHOT0 OI0/DKeTy YKpaiHH 4i MiceBuX GIOMKETIB).

Qonx Mae caMmocTiltHnit Gananc, paxyHkH y 36epirava, neqaTKy, IITAMIM Ta GIAHKY 3i CBOIM
SLSMESHYBAHHAM, BJIACHY CHMBOJIKY.

QoHJ BKIIOYEHO JI0 NEPXKAaBHOIO PeecTpy (iHAHCOBHX YCTAHOB, SKi HAMAIOTH dinaHcosi
“/=T)TH Ha PUHKY HEJIEpKaBHOTO IeHCiHOro 3abesneyenns 24.10.2006 poky, peecTpamiitauii HoMep

~100733, cepis Ta HOMep cBigonTBa — 1P No 83,

3acnognuxu @onoy:

¥ 2020 poui 6yna 3amina 3acHoBHuKa Porpmy. 22 mumHs 2020 POKy OyJIO IPHIMHATO pimieHHs
o suxin AKHIOHEPHOI'O TOBAPHMCTBA "CTPAXOBA KOMIIAHISI "KPEMIHB" (xox
= PIIOY 24559002, micuesnaxomxenns: 03040, M. Kuis, npocnexr [onociisebkuit, 6yn. 70) 3i
“raay sacHoBHHKIB ®onjy ta Betynm TOBAPHMCTBA 3 OBMEXEHOIO BIATIOBIIAJIBHICTIO
"HBECTULIIMHA I'PYTIA "AJIbTEPA ®IHAHC" (Kox €IPTIOY 33744770, Micuie3HAXO/KEHHST:
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“xpaina, 03040, micro Kuie, np. TonociiBeskuit, Gymurok 70, odic 406) 10 ckiamy 3aCHOBHHKIB
DoHny.

bymn BHecewi Binmosimui 3Mimm no craryty Qommy Ta craryr ®OHZY 3aTBepiKEHHIT,
soromxennit HKIIII®P ta 3apeectpoBanuii B €IP y HOBIit penaxkirii.

Cranom mna 31.12.2020 poky eaunum 3acHoBHHKOM @oHmy e TOBAPHCTBO 3
JBMEXXEHOIO BIATIOBITAJIBHICTIO "IHBECTULIIMHA T'PYTIA "AJIbTEPA ®IHAHC" (Kox
</IPTIIOY 33744770, micuesnaxomxenns: Yipaina, 03040, micto Kuis, np. TonociiBeskuit, 6y iuHOK
70, odic 406) .

Mema dianvnocmi @onoy

®oHA CTBOPEHMH I IPOBAIXKEHHs MisUILHOCTI 3 HEJEP:KABHOIO IMEHCIHHOro 3a0e3ledenHs
Z1AXOM HAKOIMYCHHS NEHCIHHMX BHECKIB Ha KOPHCTH Y4acHHKIB DOH/Y 3 MOJATBIINM YIPABITiHHIM
“CHCIMHUMH aKTHBaMH, a TAaKOXK 3JiMCHEHHs MeHCiiHUX BUIUIAT yuacHukaM QOHIY y BH3HAYEHOMY
“axonoM Ykpainu «IIpo HenepixaBHe MeHCiiHe 3a0e3MeUCHH OPSIKY.

IIpeomem odianvrocmi @ondy

IlpenmeroM JgistbHOCTI POHAY € CYKYNHICTh OpraHi3amifiHUX, IOPHIMYHHX Ta IHIIHX
“epea0aveHUX YMHHMM 3aKOHOJABCTBOM YKpAalHM [Iilf, CHPAMOBAHUX Ha 3AiHCHEHHS HEIEp)KABHOTO

“eHCIHOTO 3a0esnedyeHHs yvyacHHKiB QOHAY 3 METOK OTPUMAHHA HHMH JIOJATKOBHX IO
“2ranbHO000B’ I3KOBOTO AEP)KaBHOTO MEHCIHHOrO CTpaxyBaHHs NEHCIIHIX BUILIAT.

Opzanu ynpagninna @onoy

BunumM opranom @onzy € 3aranbHi 360pH HOro 3acHOBHHEKIB.

Opranom ympasninas ®ommy e Paga ®onngy. Cranmom ma 31.12.2020 poky pama @ommy
ssmananace 3 5 oci6: Iaparyna Ceprilt Ipanoeuy (Comosa Pamm), [Ipamko Enssipa ITununisaa
cexperap Panu), ®@enin Oner Muxaiinosmny, Cinoposa Tersna Anaroniisua, KenemGer Ipuna Iropissa.

Pana Gonay € eTHHAM PEryJIspHO Mi0UHM OpranoM ympasiinas Qory, 1o 3/1iHCHIOE KOHTPOITb
%2 MOTOYHOIO AisnbHIcTIO DOHIY Ta BHpILIye OCHOBHI mATaHHs ioro poGoru. 3acinanns Pagun ®onmy
TDOBOAATECA NEPiOAUYHO (He pijmie HixK pa3 Ha KBapTa).

CrBopeHHs iHmHKX opraHiB yupasninasg QoHy 3a60pOHEHO.

Dinancoei ycmanogu, o oocayzosyioms QPono:

Anminictpatop ®ommy - TOBAPHCTBO 3 OBMEXEHOIO BIOIIOBIZAJIBHICTIO
“SCEVKPATHCBKHMU AJIMIHICTPATOP ITEHCIMHMX ®OHJIB” (mamam Anminictparop).
“maimictpatop QonAy BHKOHyEe cBOI 00OB’SI3KM Ha IMIJCTaBi JOTOBOPY IIPO aaMIHICTpyBaHHS
s=xepxasHoro nencifinoro gonxy Ne 00000105KA Bix 18.01.2005 poxy. Jlineusis na mpoBapkeHHs
TETI5HOCTI 3 afMiHICTpYBaHHS HeAep:KaBHHX HeHCiiHux (ouuis, cepis AB Ne 115963 Bin 18 rpyans
~ 7 poKy, BHJaHa BIANOBIIHO 10 pimeHHs JlepKaBHOI KOMICIT 3 pery/oBaHHS PUHKIB (piHAHCOBHX
socayr npo Buaady minensii Ne 151 Bix 11.12.2007. Tepwmin aif sinensii: 3 13.12.2007 - Ge3cTpokoBHii.

Kon3a €IPTIOY 32800088. Micnesnaxomkenus Anminicrparopa @ormy: 04119, m. Kuis, By1.

T

Komnanis 3 ympasniHHg axtuBamu — [IpuBaTHe akuioHepHe ToBapucTBo «Kommanis 3
TpasiiHHg aktHBaMH «AusbeTepa Eccer Menemkement» (namani KYA). Kommawnis 3 ympasinmns
LTHBAaMM BUKOHYE CBOI OOOB’S3KM Ha MiJICTaBi JOTOBOPY IO YIPABIIHHSA aKTHBAMH HeJepKaBHOI'O

2 DOHJI0BOMY PHHKY — AISZIBHOCTI 3 YIIPaBIIiHHS aKTHBAMH iHCTHTYIIMHUX iHBECTOPIB (MisIBHOCTI 3
ToasliHHA akTUBaMu), cepis AB, Ne 617849, sunana HanioHansHOIO KOMIiCi€rO 3 MIHHUX Marepis Ta
So=n0Boro puHKy 06.04.2012 p. Bigmosinno o pimenss Ne 255 8ijx 26.03.2012 p. Tepmin il mineHsii:
+07.04.2012 p. - HeoOMeKeHMIA.

Kog 3a €IPIIOY 32658026. Micuesnaxopkennss Komnanii 3 ynpaeninas akriaBamu Oowjty:
=0, m. KuiB, npocnext NonociiBebkuit, 70, odic 403, kontaktauii Tenedon +38 (044) 227-50-05

bank-36epirau - IlyGmiune akiioHepHe ToBapucTBO «YKpCuOOank». baHk-30epirau BHKOHYy€E
“s07 000B’A3KM Ha MIJACTaBi JOTOBOPY IPO OOCIYyroByBaHHS HEAEPKaBHOTO IMEHCIHHOro ¢oumy
“epiradeM Ne 230713-T1-032936 Bix 11.09.2014 p. Jlinensis Ha 3/1ilficHerHs npodeciiHol HisIbHOCTI
%% DOHIOBOMY PHHKY — JEMO3UTAapHOI MiSNIBHOCTI, MiSTBHOCTI i3 30epiraHHs aKTHBIB IEHCIHHHX
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Dounis, cepis AE, Ne 286558, Bunana HanioHambHOO KOMiciero 3 HiHHAX nanepis Ta ()OHTOBOTO PHHKY
18.10.2013 p. Tepmin fii sminensii: 3 12.10.2013 p. - HeoOMexeHHii.

Kon 3a €IPTIOY 09807750. Micuesnaxomkenns banka-36Gepiraua @onny: 61001, m. Xapkis,
apocniektT Mockoseekui, 60, koHTaKTHHI Tenepon +38 (057) 738-80-54.

1.4.2. Onuc npozpamu nenciiinozo 3adesneuwenns @ondy

Ilpayedasyi ma exnaonuxu Dondy
[lpanenasusavm Qonny € 1 ropwmmuna ocoba. ®oHm 3miHCHIOE HelepXKaBHe IMeHCiiHe
320C3MIeUCHHs NIEPCOHATy IMX MiANPHEMCTB, WO € BKJIATHMKAME, Ha KODHCTH CBOIX NpaLiBHUKIB,
HenepkaBHOIO MEHCIHHO IPOrPaMoI0 OXOILIEH] BCi Al BHUKA X NiANPHEMCTB, AKi NIPaLOIOThL Ha
¥MOBaxX TPY/I0BOI0 3aKOHOJABCTBA Bi/INOBIAHO 10 KOJIEKTHBHUX AOTOBOPIB MiAIPHEMCTB.
Yuacnuxku @onoy
Yuaacrukamu Qoujty € bisuuni 0co6H, Ha KOPHCTD SKAX CILIAYYOThCS (crutavyBayices) meHciiui
SEeCKH 10 QOHTy i sIKi MAIOTh PABO HA OTPHMAHHS [IHCIHHUX BUILTAT 260 OTPUMYIOTb TaKi BUILIATH
%2 YMOBAX i B IIOPSAKY, BUSHAYEHUX TIEHCIHHIM KOHTPAKTOM Ta 0TOBOPOM PO BHILIATY.
KinpkicTs yuacaukis sa 31.12.2020 p. cTaHOBHTS 7.
Tun nenciiinoi npozpamu 3 eusnauenumu eHeckamu
Bxanunku nenciiinol mporpamu po6uste mo ®oHAy BHecKH Ha JOGPOBLIBHHX YMOBax.
‘IpaneniaBui MOXKyYTh pOOHTH BHECKH 5K (ikcoBaHi cymu, abo AK BiICOTOK BiJ 3apo6iTHOT ITaTH. Poamip
SHECKIB BU3HAUCHHUH y neHciitniif mporpami.
Ymoeu npununenna nenciiinoi npozpamu
BpaxoByio4n 106poBinbHuii TOPsI0K HAKOIIMYEHHS, EHCiiiHa Iporpama yuacti y @ori Moxe
7Y TH [IPUIMHEHa 10 iHiniaTHBi BKIagHuKa y Gy (b-sKkuit MOMEHT gacy. [Ipi LpoMy IpaliBHHKH TaKOro
“Pale/aBlsd MOKYTh 3aJIMIIATHCS yyacHHKaMu Qony, Ta, 3a GaXaHH:IM, yK/IACTH NEHCIHiHI KOHTPaKTH
2 CBOIO KOPHCTE Ta CaMOCTIHHO IPOJIOBXYBATH IEHCIHE HAKOTMYESHHS
Ilopaook yknadenna nenciiinux konmpaxmis 3 @onoom
IlenciitHuit KOHTPAKT € JOroBOpoM Mixx DOHJOM Ta HOro BKIATHHKOM, SKHil YKIALAcThCA Bijl
weerl QoHpy #oro AmmiHicTpaTopoM, Ta 3TifHO 3 SKMM 3IIMCHIOETBCS HENEpXKABHE IEHCifiHe
20e3neveHHs yyacHHKa MOHIY 3a PaXyHOK IEHCIHHMX BHECKIB TAaKOro BKJIAmHHKa. IleHciitHmii
FOHTDPAKT YKJIAJAETBCS y MHCEMOBOT (pOPMi. YYacCHMKAM 10 TAKOMY KOHTPAKTY HaJa€ThCs MPUMipHHK,
33 BKIIKOYAE 1X 0COOHCTI aHi.
ITenciini cxemu, nopaook enecentsn 3min 00 HUX Ma X CKACY8AHHA
YMOBH Ta MOPSANOK HENEP)KABHOIO NEHCIHHOro 3abesmedeHHs, mo 3JiiicHOeTECS DOHIOM,
SU3HAYAIOTHCS MEHCIHHUMH CXeMaMH, fKi PO3poOIAIOThCS 3 NOTPHMAHHAM BHMOT 3aKOHY, {HIIHX
“0PMATHBHO-TIPABOBHX aKTiB 3 TUTaHb HEIEPXKABHOTO NeHCIHHOro 3a6e3neuenns Ta CraTyTy.
@oHJ1 BUKOPHCTOBYE [IBi IIEHCIIHI cxeMu:
[lenciitna cxema Ne 1 «Koproparusaay
ITenciiina cxema Ne 2 «[TpusaTHay
Bei neHciiini cxeMH BU3HAYAIOTH YMOBH Ta TOPSAOK 3AiCHEH s NeHCiHuX BHECKIB 10 Domy.
CyMa neHciffHUX KOIITIB, 10 HATEXHTh KOXKHOMY yuacHUKyY QOH/LY, BH3HAYAETHCS MHOKCHHSM
FI5KOCTI ONMHMIb TNEHCiHHMX akTHBiB DOHAy, OONIKOBAHMX Ha IHIMBITYyaTBHOMY IEHCIHHOMY
JEXYHKY MOro y4acHHKa, Ha YHCTY BapTiCTh OJMHHIN MEHCIHHUX akTuBiB DOHIY Ta BimoGpaxaeThes
#2 IHIMBI TyaJIbHOMY TIEHCIHOMY paxyHKy yuacHuka ®ory. Cyma MeHCIHHIX KOIITIB YCiX YYaCHHKIB
szsciiiHoro @oupy JOpiBHIOE YHCTiH BapTOCTi aKTHBIB ocTaHHBOTO. YncTa BapTicTs akTuBiB Doy,
.TEKICTh OJIMHMIB HOro NeHCiHHMX aKTHBIB Ta YMCTA BapTICTh ONMHHUII NEHCIHHMX akTHBiB DoHIY
$93Ha4ar0ThCS LOJIEHHO.,
Henciiini énecku 0o @ondy
IleHciiiHi BHECKH — TPOLIOBI KOIITH, CILIAYeHi BKJIaHHKOM 10 QOHIy B po3Mipi Ta MOpsiky,
“TZHOBJICHOMY MEHCIHHUM KOHTPAKTOM, YKIaAeHiM 3 QOHIOM 3rifHO 3 yMoBaMH 06paHOi meHciitHoT
“iovi. MakcumansHui po3Mip NeHCiMHUX BHeCKiB He o6MexyeThes. [1eHcilfHi BHECKH CITauyroThes
e B HaUlOHAIBHIH BamroTi YKpaiHW, a y BHIajkax, epen0auyeHux 3aKOHOJABCTBOM YKpaiHH, B
“osemHid BamoTi 3a odiniltamM o6MiHHEM Kypcom HauionansHoro 6amky Yxpaiuu, mo JisB Ha
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MOMEHT CIUIaTH, IUIIXOM TOTIBKOBUX Ta(abo) GesroTiBKOBMX pospaxyHKiB. FOpumuuni oco6u
“TUTAYYIOTh IIEHCIHHI BHECKH e B 6e3roTiBKOBIi Gopmi.

ITenciiiHi BHECKM CIIAYyIOTECA MEpepaxyBaHHAM BiIMOBIMHEX IPOIIOBHX CyM Ha MOTOYHI
saxynku QoHpny y Horo 30epirada. Po3Mip Ta mopsmok CrmaTH MEHCIHHMX BHECKIB BCTAHOBIIOETHCS
“SHCIHHHM KOHTPaKTOM BiIIOBiAHO M0 06paHoi meHCiiHoT cxemu.

Henciiini akmusu @onoy

Ilenciitni aktuBu — axtuBn @oHAYy, chHOpPMOBaHI BHKIIOYHO BHACTIZOK IOB’S3aHO] 3
TDOBAJDKEHHAM HHM JAiSUTBHOCTI 3 HeIepKaBHOTO MEHCIHOro 3a6e3neyeH s,

ITenciiini akTusun QOHIY CKIIANAIOTHCA i3:

1) aKTHBIB y rpoIOBHX KOIITaX;

2) aKTHBIB Y LiHHHX Ianepax;

3) IHIIHX aKTUBIB 3TiAHO i3 3aKOHOABCTBOM.

[HBeCTHIIIiHA OisIBHICTE 3 AKTHBAMH DoHay 31iHCHIOETLCS BiAOBIAHO 10 Horo IHBecTHIIIHEOT
Zexmapanii Ta BuMor 3akony «[Ipo HemepikaBHe MeHciliHe 3a6e3medeH s .

Ineecmuyiiina oexnapayin

[HBecTHIiliHA NeKapalis € JOKYMEHTOM, SKHH BH3HAYac iHBECTHIiMHY nomtaky Donmy.
“=secTHUilHA nexnapanis Ponmy 3arsepmkena Pamoro ®onnmy 12.12.2012 POKY (HpOTOI{OJI Ne 9) Ta
WCTHTB 3araiibHl oOMexeHHs i 3abesreueHHs 30epesKeHHs Ta IPHMHOMKEHHS [IeHCIHHIX aKTHBIB

zcuukiB Qongy. Pama ®onpy perymspno neperismae lHBeCTHIJII?'IHy nisneHicte @oHmy Ta
“EscTHNiiny JeKinapaniio. 3MiHK Ta TOMOBHEHHS 1O iHBECTHUiNHOI JeKnapanii po3po6isioTses Ta
sreepmKyIoTecs Pagoio Qoupy.

Buropucmanua nenciiinux akmueie @ondy

[lenciiini aKTMBH, W0 HAKOMHYYIOTHCH y MOHMII, BUKOPHCTOBYIOTBCS JUIs Lijiell iforo
SSSCTHUIRHOT MisMBHOCTI, BHKOHAHHS 3000B’s3aHp MOHZOM nepes HOro YYacHHKAMHM Ta OILIATH
SETPAT, OB ‘A3aHAX 31 3AIHCHEHHAM HEJEP)XaBHOTO NEHCIHHOrO 3abe3MeueHHs 3 ypaxyBaHHIM

©#€Hb, BCTAHOBJIEHHX 3aKOHOIABCTBOM.

Ocrogni nokaznuxu dianshocmi @ondy

*  HucTa BapTicT akTHBIB ®ony Ha 31.12.2020 poky — 204 THC. TpH.;

* HmcTa BapTICTh aKTHBIB (DOH)Iy Ha 31.12.2019 POKy — 191 TmC. rpH.;

* [lpupicT YHCTOI BAPTOCTI AKTUBIB ®0H11y 3a 2020 pik — 13 tuc. rpu (+6,81 %);

* JarajbHa CyMa HaJIXOJDKEHb MEHCiHHIX BHECKIB 3a 2020 pik, cranoBuna 0 THC. TpH.;

© lporaroMm 2020 poxy QoHI He 3AiMCHIOBAB MNEHCIHHMX BHIUIAT TA NEPEBENCHb [0 IHIIMX
DIHAHCOBHX YCTaHOB,;

’ :EBCCTHHiﬁHHﬁ npudyTOK, OTpHMaHHﬁ Bi 3MiHM yKcTOT BapTOCTi akTuBiB QOHLY, Ta pO3MOAIIEHH

¥ Uncra BapTlCTB OIMHMIII MEHCIHHNX akTUBiB POHIY CTAaHOM Ha 31 12.2020 poky — 1,389381;
* lHCTa BaPTICTh OJMHMII NeHCiHuX akTuBis oHmy cranoM Ha 31.12.2019 poky — 1 2998214
*  "IpHpICT YMCTO] BAPTOCTI OMMHMIN NMeHCIifHMX aKTHBIB (xoxiuicTs @oumy) 3a 2020 pik —6,89 %.

=~ OCHOBH IIIATOTOBKH, 3BATBEPKEHHSI I TOJAHHSI ®IHAHCOBOI1
3BITHOCTI

2.1. Ioenmudpicayia ¢hinancosoi 3gimnocmi

Binmosinno MCBO 1 «Ilomanust ¢inancoBoi 3BiTHOCTI» (inancoBa 3BiTHICTE PoHIY €
| SESCOBOI0 3BITHICTIO 3arajpHOTO IPH3HAYCHHS, KA Ma€ Ha METi 3aMOBONLHHTH INOTpeOH
SIDECTYBauiB, SKi HE MOXKYTh BMMAraTH CKJIAJaTH 3BITHICTh 3rifHO 3 IXHiMH iH(pOpMAaIifiHHMH

“pefamu. Metoro dinancosoi 3BiTHOCTI € HajaHHs iHdopmanii mpo ¢inancoswmii cran, hiHaHCOBI
S TSTATH ASUIBHOCTI Ta rpommoBi notoku PoHIy, sKa € KOPHCHOIO JUTS IIHPOKOTIO KOJIa KOPUCTYBAaYiB
S NpUHHATTS HUIMH €KOHOMIYHHX PillleHb
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2.2. Banioma nodanna 3eimuocmi ma Pynxyionanvua eantoma, cmynins OKpy2NeHH:A

Bamora noganus 3sitHOCTi Bignmosinae (GyHKIiOHANBHIN BAIOT, KOO € YKpaiHChbKa I'PHBH.
DIHAHCOBA 3BITHICTH CKiIameHa Y THCSYaX IpUBEHb, OKPYMJIEHUX 0 Iimux tucsd (m. 51 MCBO 1
[Tonanns ¢inancoBoi 3BiTHOCTIY).

2.3. Konuenmyanvna ocnosa ginancosoi 3eimnocmi

Konuentyanbroo ocHOBoIO dinancoBoi 3BiTHOCT Qonny 3a pik, mwo 3axinumses 31 rpymus
020 poxy, € Mixuaponui crammapru tinancoBoi 3BitHocTi (MC®3), BKMIOYAKOYH Mixuapoui
-TaHpaptu Oyxranrepcskoro o6iiky (MCBO) Tta Taymavenns (KTM®3, TIKT), Bumani Pamoio 3
MIKHApOJHUX cTaHmapTiB OyxranTepcbKoro 06Ky (PMCBO), B penakuii unnsiit Ha 01 ciuns 2020
DOKY, IO 0¢iLiiHO onpuroaHeH I HA Be6-caiiTi MinicrepcTsa dinancis Ykpainu.

IlinrotoBnena ¢inancosa 3BiTHiCTS 4iTKO Ta Ge3 Oymb-aKuX 3acTepexceHb BiANOBinae Bcim
=evoraM yuHaIX MC®3 3 BpaxyBaHHsM 3MiH, BHecennx PMCBO cramoMm Ha 01 ciuns 2020 poxky,
“OTPUMaHHA SKUX 3a0e3Neuye NOCTOBipHE MOJaHHS iHpopmanil B ¢inamcosiit 3BiTHOCTI, a came,
“OPEYHOT, I0CTOBIPHOT, 3iCTAaBHOT Ta 3p03yMiiol indopmanii

2.4. Ilpunywenna npo besnepepenicms disnvrocmi

Binnosinzo no Bumor 1. 25 MCBO 1 «IToganus (hiHamcoBo1 3BiTHOCTI» 114 (hiHAHCOBA 3BiTHICTS
“¥7a MiArOTOBJIEHA HA OCHOBI IIPUIYINEHHS 110 Oe3NepepBHiCTh MiANBHOCTI, BiAMOBIIHO 10 SKOTrO
eanisallis aKTHBIB i moramreHHs 30608’ I3aHb BiZOYBaeThCS B XOAi 3BHUAiHOI misutbHOCTI. Dinancosa
“SITHICTB HE BKJIIOYae KOPHTYBAaHHS, AKi HeoOXiHo Oy0 6 mpoBecTH B TOMY BHIAAKY, 1k61 DoHT He
*~ TIPOZIOBXHTH NPOBAKEHHS (IHAHCOBO-rOCIOAAPCHKOl JISUIBHOCTI BimMOBiXHO N0 TIPHHIHIIIB
SS3MEePePBHOCTI isNIBHOCTI,

2.5. Piwtenns npo 3ameeposcennsn Qinancosoi seimnocmi

Bunyck dinancopoi 3Bitnocti ®ommy 3a 2020 pix Gyne 3aTBepKenHuit pimennsM Pagu Douy
-1 TpPOBEACHHSA ayJUTOPCbKOI mepeBipku (hiHAHCOBOI 3BiTHOCTI @®orgy Ta oOTpHMaHHS
“ TMTOPCBKOTO 3BiTy. ITicis 3aTBepmkenns binancoBoi 3BiTHOCT ®oupy 3a 2020 pix Pagoro ®ony
=2 MoXKe OYTH OIpHIIIOJHEHa.,

i. CYTTEBI ITOJIOJKEHHA OBJIIKOBOI ITOJITHKH

3.1. Basa, euxopucmana ona ouinku akmueis

TuBectunii ®onny BimobpaxkaroTecs 3a CIipaBeIMBOIO  BapTicTiO. 11010 puHKOBHX HiHHHX
#52piB, TOBTO THX, ONepallii 3 IKUMH BiIGyBAIOTECS 3 IOCTATHBOKO 9ACTOTO Ta B JIOCTaTHBOMY 00cs3i,
%50 HazaBaTH iH(pOPMAIIiIO PO HIHOYTBOPeHHS Ha OesnepepBHiit 0OCHOBI, TO CIIPaBeUTHBOIO BAPTiCTIO

wxKoBa UiHa. [llono miHHuX namepiB, UIs AKAX aKTHBHUIN PHHOK BiJICyTHIH}, ClIpaBeIyiNBa BapTicTh
- TAXOBYETBCS 3 BUKOPHCTaHHSM IHINMX METOJIB OLIHKK (iHAHCOBHX IHCTPYMEHTIB, JI03BOJICHHX
.23 13 «Orinku 3a CIPaBEUIMBOIO BAPTICTION.

Taki MeTo/1 OLIHKH BKIIOYAIOTH BUKOPHCTAHHS GIpXKOBHX KOTHPYBAHb Ha HEAKTHBHHX PHHKaX
0 J2HHX PO TIOTOYHY PUHKOBY BapTICTh {HIIOrO aHANOMYHOTO 3a XapaKkTepoM IHCTPYMEHTY, aHali3
~“SOHTOBAaHHX TPOLIOBMX IIOTOKIB ab0 iHmII Mojeqi BH3HAYCHHS CIIPaBeUIMBOI  BapTOCTI.
~“reabadyBaHa  CIpaBe/IMBA  BapTICTH inancoBux akTHBIB i 3060B’S3aHB BH3HAYAETBCH 3
“HUDHCTAHHAM HasBHOT iH(OpMANil IIpo PUHOK i BiIMOBIMHEX MeTOIB OIHKH.

Punkosa Bapricts Hanexxanx ®omHxy 1iHHAX Ianepis, Wo 06epTaloThes GLIBII 5K Ha OZHOMY
“TEEI3aTOpI TOPTiBN, JUIS PO3paxyHKY BAapTOCTi AKTHBIB OMIHIOETHCS HA JaTy po3paxyHKy BapTOCTi
=18 32 GipXKOBHM KypcoM Ha OCHOBHOMY (HAMCIPHATIHBILIOMY) PHHKY.

CTOCOBHO iHBECTHIIIH, OO SKHX OLIHHTH CIpaBe/UIMBY BapTICTh HEMOXIIHBO, Y KOKHOMY
XY PO3KDHBAIOTLCH NPHYMHH, 3 SKMX HE BHKODHCTOBYETHCS CIPABEINHBA BapTicts. Ti mimmi
epH, sIKI MaroTh (iKCOBaHy BapTiCTh IOTAIIEHHS Ta Oy mpuadani [y BUKOHAHHS 30608’ I3aHb

- 50 3 TIPOrpamoro NeHCiHHOro 3abe3medeHns a6o NeBHMX 1i YacTuH, B1100paxaroThCs 38 CyMaMH, II0
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B . e e e e e e e e e e
0a3yloTbCs Ha IX OCTAaTOYHIA BAapTOCTI IIOTalleHHs, NPHUITYCKAIOYH ICHYBaHHS IOCTIMHOI HOpMH

npuOyTKY IO CTPOKY IOTaIIEeHHS.

CTocOoBHO iHBECTHIIHM, TaKHX SK CyKyIHE NpaBO Ha BJIACHICTh IiANPHEMCTBA, OLIHUTH
CIpaBe[UIUBY BapTiCTh AKMX HEMOMIIHBO, Y KOKHOMY BHIIAJKY 3MIHCHIOETECA PO3KPHUTTS IPHYHH TOTO,
4OMY HE BUKOPHCTOBYETHCS CIPABEJIHBA BAPTICTh.

3.2. Cymmegi 06.21ik08i nonimuxu

3.2.1. OGxikoBi MOJITHKH — Il¢ KOHKPETHI HMPHHIMIK, OCHOBH, IOMOBJICHOCTI, IPaBMJIA Ta
npaKTUKa, 3aTBepmkeni Pagoro Qonmy Ta 3acTocOBaHI HHM NpH CKJIAJaHHI Ta MomaHHi (iHaHCOBOT
ssiTHOCTL. Ilpu BuOOpi oOnikoBHx momitTuk QOHI BHKOPHCTOBYBAaB Taky pedakmiio MC®3, ska €
2KTyaJIbHOIO Ha JaTy CKJaJaHHA (iHaHCOBOI 3BiTHOCTI,

SIKUI0 IpUEMAETHCA PiIIEHHS IPO JOCTPOKOBE 3aCTOCY BaHHS HOBOBBeneHoro MC®3 (3a ymoBuH,
mo MC®3 nosBonste mocTpoKoBe 3acTocyBaHHs), Paga ®oHIy BHOCHTH HOMOBHEHHS JI0 OGIIKOBHX
TOTITHK, | BOHM 3aCTOCOBYIOTBCS UL CKITafaHHs (iHaHCOBOI 3BiTHOCTI. [IpHitHaTa 06MiKOBA MONTiTHKA
DOoHJIy 3aCTOCOBYETLCS MOCIIIOBHO JUISl aHAIOTIYHMX ONepaniif, iHmux noiit Ta yMoB, SKIIO TLTEKH
xoHKpeTHHi MC®3 cneniansHo He BUMaratiuMme abo He JO3BOJIATHME PO3MOALI CTaTell 38 KaTeropisMH,
1A IKUX MOXKYTh 3aCTOCOBYBATHCS Pi3HI 00JIIKOBI MOJIITHKH.

3.2.2. OGmnixoBa nonitTuka @OHIY BCTaHOBIEHA BiAIOBIAHO 10 MiXHAPOAHMX CTAaHOApPTIB
DIHAHCOBOI 3BITHOCTI.

Y 2017 pomi 3 MeTOIO BIOPSIKYBaHHS i OZHOMAHITHOIO 3aCTOCYBAHHA HOPM MiXHapoaHKEX
CTaHapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aK0HOAABCTBA Y Kpainu Panoro @outy Oyiu BHeceHi
»ing 1o O6ikoBoi momiTiky QOH/Y y YaCTHHI BH3HAHHSA IOXOJIB i BUTpAT Bijl 3MiHH YHCTOT BapTOCTI
zxTuBiB QoHpuy.

Bigmosimso nmo mymxty 1 crarri 51 3akonmy Vkpainum «IIpo HenepiaBHe mneHciiiHe
:20e3neYeHHs», CyMa IEHCIHHMX KOIITIB yCiX Y4acHHKIB eHCIHHOro OH/LY HOPIBHIOE YKCTIi BapTOCTI
2xTHBIB NeHcifiHOro oHIY, a CyMa HEHCIHMX KOWITIB, 10 HAIEKHTH KOKHOMY YYacCHHKY (GOHIY,
SH3HAYAETECA IIJIAXOM MHOXKEHHS KUIBKOCTI OJMHMIL NMEHCIHHUX akTHBIB (OHIY, OOJIKOBAHHX Ha
EIHBIIyQIPHOMY IEHCIHHOMY paxyHKy y4yacHHKa (OHIY, Ha YHCTY BapTICTh OJUHUII NEHCIHHMX
:xTHBIB (OHAY Ta BimoOpaXkaeTbCs Ha IHAMBIAYyaTbHOMY IEHCIMHOMY paxyHKy ydYacHMKa (OH.IY.
70010, 3MiHa YHCTOI BAPTOCTI aKTUBIB € 3MiHOIO CyMH IIEHCIHUX KOIUTIB HENEPIKABHOTO NMEHCIHHOIO
SOHIY, a OTXKE 3MIHOIO pO3MIpy KOIUTIB, IO HAIeXkaTb KOXKHOMY YYacHHKY (OHIY 1 IMiUIArarTh
=MIUIaTI OCTAaHHBOMY Yy BH3HAueHHH wac. OTxe i 3a CBOEK CyTTIO, 1 BIANOBIZHO [0 MOPSAKY
=1.100paxkeHHs y (hiHAHCOBIH 3BITHOCTI, IEHCIHHI KOITH € (hiHAHCOBUMH 3000B’ I3aHHSIMH, 1[0 HOCSTh
TOBrOCTPOKOBHH XapakTep, TOOTO GiHaHCOBHMH iHCTPYMEHTaMH, a 3MiHa iX po3Mipy NpH3BOAHTE abo
20 30UIbIIeHHS BUTpar (30UIbIIeHHsS 3000B’s3aHp Bigmosigno no KonuenryamsHoi ocHoBH MC®3
“enciitHOTO QoHIY ab0 10 301NMbIIeHHS J0X01y (3MEHIIeHHS 30008’ 13aHb).

ITnan paxyHkiB Oyxraiarepcbkoro oOJiKy akTHBIB, KamitTary, 3000B’S3aHb 1 TOCIOTAPCHKHX
“mepalliff mipHeMCTB 1 opraHisaniii, 3aTBepmkenuit Hakasom Minictepctsa ¢dinancis Yxpainu Big 30
mcronana 1999 p. N 291 (y penakuii Hakazy MinicrepctBa ¢inancie Ykpainu Bix 9 rpyaus 2011 p. N

391) (mani — Haka3 Ne291) ne Bu3Hauae crnenialbHAX paxyHKIB A BiZoOpaXKeHHS DOXOJIB i BUTpaT
#1 3MIHM BapTOCTI YHCTHX aKTHBIB HeJep)KaBHOro mneHciiuoro ¢oumy. Omie Juisi BiAMOBITHOrO
s 200paxkeHHS B OyxXrajaTepcbKoMy OOJIKYy pe3yJibTaTy Takoi 3MiHH, AJMIHICTPaTOp 3acTOCyBaB
“2ra’dbHO BH3HAYEHI JUIS TaKWX HOXOIB (BHTpAaT) paxyHKH Oyxranrepcbkoro oOuiky 740 “Jloxin Bix
weHd BaprocTi (iHaHCOBHX iHCTpyMeHTIB” i 970 “Burpatm Bim 3minum BaptocTi (iHancoBuX
=ctpymenTiB”. IIpu oMy, 3MEHIIECHHS CyMH YHCTHX aKTUBIB BioOpaskeHO K 301bIICHHA T0XOIIB,
¢ *01IbIIEHHS CYMH YHCTHX aKTHBIB K 3MEHIICHHS BUTpAT.

O6mik meHCIMHMX KOINTIB, $K JOBFOCTPOKOBHX (hiHAHCOBHX 3000B’S3aHb TNPHHHATO
»oaikoByBatH AnMiHicTparopoM QoHay Ha paxyHKy 55 “IHmi moBroctpokori 30608’ s3aHHs". Takmm
=e=0M, OyxranTepebka (opma 4 «3BIT PO BIacHH Kamitam» BianosinHo 10 MC®3 He 3an0BHIOETHCH,
Toay, 110 HeIep)KaBHUH MeHciiHui GoHI He Mae BIaCHOTO KalliTay.

3.2.3. ®inancora 3BiTHicTE @oHIY 3a MC®3 cknamaeTbes i momaeTbes AIMiHICTpaTOpoM
Somny 3rigHo 3 4. 6 cr. 21 3akony Ykpainu «[Ipo HenepxaBHe neHciiiHe 3a0e3nedennsa» Paxl Qoray
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ra Hauionanenii xomicii 3 umimeux mamepis ta ommoBoro puHKy. QiHaHCOBA 3BITHICTH ®ouny
ONPHITIOTHIOETECS BIANOBiIHO 110 3aKoHiB YKpanm «IIpo nenepicaBHe nexciitne 3abe3neveH s, <<Hpo
OyXraiTepcpkuit o0nik Ta diHaHCOBY 3BiTHiCTH B VKpaiHi» Ta HOPMATHBHO-IPABOBHX HOKYMEHTIB
HKIIIIOP.

3.2.4. 3BiTHUM NEPiOZIOM € KaJleHNApHHil pik, TO6TO nepion 3 01 ciuns no 31 rpymus 3BiTHOrO
DOKY.

3.2.5. OyHKIIOHATBHOIO BATIOTOIO BBAXKAETHCS YKPATHCHKA IPHBHSL.

3.2.6. Ilepenix Ta Ha3pu (opM (iHaHCOBOI 3BiTHOCTI DOHIY BiAMOBIHAIOTH BCTAHOBIEHMM
ATI(C)BO 1 «3aranbri Bumorn o (iHaHCOBOI 3BiTHOCTI». AHaJI3 BUTpAT, BU3HAHHX ¥ npubyTKy abo
30MTKY, 3IIACHIOETBCS 3 BAKOPHCTAHHAM KilacH(ikawii, 3acHoBaHOT Ha (YHKIIT BATpAT, | Ha BUKOHAHHS
sumor 1. 105 MCBO 1 «Iloganns dinarcoBoi 3BiTHOCTI» y [TpuMiTKaxX poO3KpHBAETHCS CTPyKTypa
SHTPAT 3a XapaKTepoM.

3.2.7. IlpencTaBiaeHHs IPOLIOBUX MOTOKIB Bix OHepaI.IlPIHOI JISATBHOCTI Y (DiHAHCOBIM 3BiTHOCTI
SIIHCHIOETBCS 13 3aCTOCYBAHHSM IPSMOTO METOMY, 3TiHO 3 SKEM PO3KPHBAETHCS IH(pOpMAIlis npo
OCHOBHI KIIACH BAJIOBHX HAJXO/UKEHb IPOIIOBHX KOIUTIB YH BANOBMX BHIUIAT POLIOBHX KOLITIB.

‘HpopMaris NpO OCHOBHI BHAM BaJOBMX TIPOLUOBAX HAJXO/KEHb TAa BANOBHX IPOLIOBHX BHILIAT
DOPMYEThCA Ha IizcTaBi 06mikoBuX 3amucis onpy.

32.8. Y 38’13y 3 Tum, mo y QoHAI HOPMANbHUN ONEpaliifHMil LUKI HE MOXHA YiTKO
‘2eHTH(IKYBATH, IPUHHATO HOr0 TPUBATICTH BBAXKATH PIiBHOIO 12 MicsIiiM.

3.2.9. Ilenciiini akTHBH

I'powiogi kowmu ma ix exeieanenmu

I'po1LIOBi KOWITH CKIAAIOTHCA 3 KOIITIB HA [IOTOYHKMX PaXyHKaX Ta CTPOKOBHX [ICIO3HTIB.

EXBiBaJICHTH TPONIOBHX KOIITIB — L(€ KOPOTKOCTPOKOBI, BUCOKOJIKBI/IHI IHBECTHIT, SKi BilbHO
“OHBEPTYIOTBCS y BiJIOMi CyMH TIPOIIOBHX KOIUTIB i SIKMUM IPHTAMAHHHI HE3HAYHMH PH3HK 3MiHH
=2pTOCTi. IHBECTHINA BH3HAYACTHCH, 3a3BHYAN, SK EKBIBAIEHT IPOIIOBUX KONITIB TINGKH B pasi
¥OPOTKOTO CTPOKY IOTalleHHs, HAPHUKIIa, YIPOXOBXK He OibIue HiX TPH Micsi 3 JaTi npuabaHHs.

I'powioBi Koty Ta X eKBiBaJIEHTH MOXYTb YTPUMYBATHCS, a OTEPALlil 3 HUIMH NPOBOJIUTHCS B
=21ll0HaJBHIN Ta iHO3eMHIM BaIIIOTI, a TAKOXK Y GaHKIBCHKHX MeTaiax.

[HO3eMHa BamoTa — I BayIkOTa iHIIA, HiX QyHKIIOHAIbHA BATIOTA Cy6’ €KTa FOCIIOJAPIOBAHHSL.

BankiBCbKi MeTamum — me 30J10TO, sike 30epiracThesi GE3rOTIBKOBMM YHHOM Ha GaHKIBCHKHX
DEXYHKAX.

Jlo rpomIoBHX KOWITIB TaKOXK IIPHPIBHIOKOTECS KOLITH, JENOHOBaHi (GJOKOBaHI) HA TOProOBHX
TEXYHKAX Ta IIPU3HAYEH] JUIA IOKPUTTS ONepariif KymiBii Ha pUHKY 3as1B0K (GOHIOBOT Gipsxi.

I'pomioBi KouITy Ta iX €KBiBANEHTH BU3HAIOTHCS 33 YMOBH BiIMOBIAHOCTI KpHTEPisSM BU3HAHHS
IXTHBAMH.

IlepsicHa Ta mojanbllia OLIHKA TPOIIOBHX KOWITIB Ta iX €KBIBAICHTIB 3MiHCHIOETBCA 3a
“IpaBeUIMBOIO BAPTICTIO, AKa TOPIBHIOE iX HOMIHAILHIN BAPTOCTI.

IlepBicHa Ta mojansia OLiHKa IPOIIOBAX KOIUTIB Ta 1X €KBIBAJEHTIB B iHO3eMHiH BamOTI Ta
“2HKIBCBKMX MeTalax 37AiHCHIOEThCS y (YHKUIOHaIbHIH BamoTi 3a odinifiHEMM Kypcamu
~znioHanbHOro Oanky Yxpainu (nani — HBY).

Y pasi npusnayenns HBY B GankiBCbKilt ycTaHOBi THM4YacoBoi aaminicTpanii abo mpuiHATTS
“5Y pimeHHs Tpo JiKBifamio GaHKIBCBKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBepHEHHS
"POMIOBUX KOIUTIB, BUSHAHHA 1X SIK aKTHBY IIPUIHHAETHCS 1 Bi0Opa)KaeThesl y CKiIafi 36MTKIB 3BITHOrO
pEpiony.

Henozumu (kpim 0eno3umie 0o 3anumanns)

Henosur (Bknax) — me rpomoBi KowTH B Oe3roTiBKoBil (Gopmi y BamoTi Ykpainu abo B
“03eMHil BamoTi, a60 GaHKIBCHKI MeTaiy, sKi OaHK MPHAHAB BiX BKIagHUKa abo AKi HamifmIH 118
S57a/IHUKA Ha TOTOBIPHUX 3acajiax Ha BU3HAYECHHUIT CTpOK 36epiranHs 4u 6e3 3a3HaYeHHS TAKOTO CTPOKY

=1 Bigcorok abo Jjoxin B iHmi# Qopmi) i miaIAraroTe BUILIATI BKIAAHHKY BiANOBIAHO 10
“EX0HOJIABCTBA YKpaiHH Ta YMOB JOrOBODY.

Henosut Bu3HAETLCA y 3BiTi Ipo (iHAHCOBUH cTaH TOJI i Jipie Toal, Koy MOHJI CTae CTOPOHOKO
SUHTPAKTHHX I0JIOKEHB LI0JO0 [[LOT0 IHCTPYMEHTY.
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I[lepBicHa oliHKa NENO3UTY 3IIHCHIOETHCSA 3a HOro CIpaBEeIIMBOIO BAapTICTIO, SIKA 3a3BHYAlf

J0piBHIOE HOr0 HOMIHANBHIN BapTOoCTi. BuTparty 3a onepaniero, HaBiTh SKIIO BOHHU MPSIMO BiJHOCSTHCS
10 YKJIaIaHHA IOTOBOPY PO NEMO3UT, HE BKIIOYAIOTECS 0 ITePBICHOT OIIHKY JICTIO3UTY, @ BU3HAIOTHCS
SHTpaTaMu Nepioay.

BuHATKOM, KOJIM HOMiHalIbHA BapTICTh JEMO3UTY MOJKE HE JOPIBHIOBATH HOro CrpaBesIHBiif
2apTOCTi, MOK€ OYTH CyTT€Ba BIIMIHHICTD BiICOTKOBOI CTaBKH, epeadadeHol JeO3UTHHM JOTOBOPOM,
311 IOTOYHMX PHHKOBHX CTABOK 32 MOAIOHIMH JETIO3UTaMH, Y Pe3yIbTaTi 90ro JUCKOHTOBAaHI I'POIIOBI
NOTOKH 32 PI3HUMH CTaBKaMH MOXKYTb CYTTEBO BiIpi3HATHCS,

Ilopanpina onmiHKa JEMO3UTIB Y HAIlIOHAJIBHIN BAIIOTI 31iICHIOETBCS 38 CIIPABEIIMBOKO BApTICTIO
04iKyBaHHX I'POLIOBHX IIOTOKIB,

BapTicTh 04iKyBaHHX I'pPONIOBHX IOTOKIB 33 JEMO3MTOM — II€ TENEPIlIHS BaPTICTh FPOLIOBHX
TOTOKIB (BHMIUIAT 32 JEIO3UTHHUM JIOIOBOPOM), SIKi OHiKYHOTBCS JI0 OTPHMAaHHS BIAMOBIAHO 10 rpadiky
SHILIAT, JUCKOHTOBAHMX 3a JENMO3HTHUMH cTaBKamu. CIIpaBeZUIHBa BapTICTh OYIKyBaHHX TPOIIOBHX
TOTOKIB BitoOparkae HUHINTHI PHHKOBI OYiKYBaHHS CTOCOBHO TaKHX MaiOyTHIX IPOIIOBHX IIOTOKIB.

V pasi 3MiHH cIIpaBeITHBOI BAPTOCTI JIETIO3HUTIB, [0 MAIOTh MicIle Ha 3BiTHY JaTy, Taki 3MiHH
SH3HAIOTHCS y NPHOYTKY (30MTKY) 3BITHOrO Iepiomy.

3MiHM CIIpaBeUTHBOT BAPTOCTI ACMO3UTIB MOXKIIHBI Y BHMIAAKY CYTTEBUX KOJMHBAHE (ITiIBHIIICHHS
200 3HHXKEHHS) IOTOYHUX PUHKOBHX BiJICOTKOBUX CTaBOK IOJIOHUX JEIIO3HTIB.

V pa3i BHHHKHEHHS Tak¥X KOJMBAHb 3/IHCHIOETHCS INEpPEepaxyHOK CIIPAaBEIIHBOI BapTOCTI
ZSTIO3UTIB, a 3MiHa CIIpaBeJIMBOI BAPTOCTI BU3HAETHCA Y NPUOYTKY (30UTKY) 3BITHOTO Mepiomy.

[Tomanpima ominka Aerno3uTiB y pasi npusHadeHHs HBY B OaHkiBCBKiM ycTaHOBI THMYacoBol
=nvinicTpanii abo yxsaneHHs HBY pimenns npo nikBijanio 0aHKiBCBKOI yCTaHOBH 3M1HCHIOETBCS B
oyMi O4YiKYBaHMX HAIXO/DKEHb I'POIIOBHX KOINTIB 3 ypaxyBaHHSM HMOBIPHOCTI Ta CTpPOKY ix
TOBEPHEHHS.

3a BiACYTHOCTI HMOBIpHOCTI MOBEPHEHHS ACIIO3UTIB BH3HAHHSA X SK aKTHBY NMPHUITHHAETHCH 1
=:100paXkaeThbes Y CKITai 30HTKIB 3BITHOTO Mepioay.

[loganpma OIiHKA MEMO3UTIB B iHO3EMHIiM BaTIOTI Ta OAHKIBCHKHX METaaxX 3/IiHCHIOETHCS Y
OVHKIIIOHANIBHIHM BamoTi 3a odiniftaum kypcom HBY.

bopzogi winni nanepu

Bingmosimmo mo 3akony Ykpaiuu «[Ipo HenepkaBHe meHciitHe 3a0e3meYeHHs» 10 CKIIaIy aKTHBIB
weHcifiHOro (hoHAY B OOProBHX IiHHHX Iaepax MOXYTh HalexaTH oOiiramii, imoreuni obmiramii Ta
cmanHi (1eno3uTHi) cepTU(iKaTH.

Obniramis — 1e WiHHUH mamip, 0 IOCBIIYye BHECEHHS HOro MEepIIMM BJIACHHKOM TIPOIIEH,
s93HaYac BiIHOCHHH IIO3MKH MDK BJIaCHHKOM OOJIraIii Ta eMiTeHTOM, IiJTBEPIKYE 3000B’SA3aHHHA
=uiTeHTA MOBEPHYTH BIACHHKOBI o0iramnii ii HOMiHaIbHY BapTicTh Y nepeabadeHuit IpoCceKToM eMicii
278 AepykaBHUX obOuiramifi YxpaiHm — yMoBaMH X pO3MIIIEHHS) CTPOK Ta BHIUIATHTH JOXiJA 3a
saairainiero, KO iHIIE He IepeadadeHo MPOCHeKToOM eMicii (I mepskaBHUX oOumiranii Yxpainu —

WOBAMH 1X pO3MIIIIEHH).

InoTevna obmiramis — 1e iMEHHHH IIHHUK Mamip, IO 3acBi4y€e BHECEHHS IPOINOBUX KOMITIB il
272CHHKOM 1 MiATBepKye 3000B’s3aHHS eMiTeHTa BiJIIKoJAyBaTH oMy HOMiHaIbHY BapTiCThb i€l
»Sairanii Ta TPOIIOBOTO IOXOLY B MOPSIKY, BCTaHOBJIEHOMY 3akoHoM Ykpainu «lIIpo imoreuni
»Sairamii» Ta MPOCIEKTOM eMicii, a B pa3i HEBUKOHAHHS eMITEHTOM 3000B’f3aHb 3a IIOTEYHOIO
“Sairaniero Hajae il BIACHHKY IIPaBO 3a[0BOJILHUTH CBOIO BUMOTY 3a PaXyHOK iIOT€YHOTO MOKPHTTS,
wM 3a0e3reveHe BUKOHaHHs 3000B’ 13aHb €MITEHTA.

Omranuuii (neno3uTHMiA) cepTH(IKAT — e HeeMiciHHMI MiHHUH narip, 0 BUAAETHCSA Ha EBHUN
srpok (miJ BifcoTKH, nepeabadeHi yMoBaMu Horo Buaadl) Ta MATBEPAXKYE CyMy BKIaJly, BHECEHOTO B
“2HK, 1 IpaBa BKJIAJHUKA (BlacHHUKa cepTudikara) Ha ofepKaHHA 31 CIZIMBOM BCTAHOBJIEHOI'O CTPOKY
SVMH BKJIQZY Ta BiZICOTKiB, BCTAHOBJIEHHUX cepTH(]iKkaToM, y OaHKy, AKHi #0ro BU/AB.

Boprosi iHui manepy BU3HAIOTHCA ¥ 3BiTi Ipo (GiHAHCOBHI CTaH TOJI i HIIe TOAl, Kox PoH|
T3€ CTOPOHOK KOHTPAKTHHX MOJIOXKEHD MO0 IUX IHCTPYMEHTIB.

I[leppicHa ominka GOProBUX I[HHMX MamnepiB sK (iHAHCOBMX aKTHBIB 3IIHCHIOETHCA 34
“TDAaBEIMBOIO BAPTICTIO, KA 3a3BMYail JOPIBHIOE LiHi omepaii, y Xoai sKoi OyB OTpHMMaHHH AKTHB.

0
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MPUMITKH 0 ®IHAHCOBOI 3BITHOCTI

{Ipore, siKmo iCHYIOTH CBigYeHHs, WO WiHa omepamii (npuaGaHHSL) He BiAmOBinae CIIpaBE MBI i
saprocTi GOProBUX WIHHMX IamepiB, sKi HpUAGaBAIOTHCS, BU3HAETECS MPUOGYTOK (36uToK) mpH
TepBICHOMY BH3HAHHI,

Boprosuii ninauit nanip moBuHeH 6y TH HECKACOBHO IIPH3HAYEHHUIT SIK TAKHIA, 110 OIiHIOETHCS 32
<TIpaBeJIMBOIO BAPTICTIO 3 BiNOOPaXKeHHAM pe3yJIbTaTy HepeoLiHKH y PUOYTKy a60 36HTKY, SKIIIO TaKe
IPU3HAYEHHA yCyBa€ a00 3HAYHO 3MEHINY€E HEBiNMOBIAHICT OUIHKM YH BH3HAHHSA, SIKY IHKOJH
Ha3MBAIOTh «HEY3rODKEHICTIO OOINIKIBY, IO iHaKIIe BMHUKHE BHACILIOK OI[HIOBAHHS aKTHBIB a6o
30008’ s13aHb 1M BU3HAHHA NPUOYTKIB aG0 3GHTKIB 3a HUMH Ha Pi3HHX ITiICTaBaXx.

Crpasemusa BapTicTh GOpProBOro WIHHOTO Namepy OLIHIOETHCS 3a MiHIMATbHEM cepel
OPraHi3aTopiB TOPriB, Ha AKX 00EPTAETHCS TAKUH NiHHMIT Namip, O(imiiHum Gip>KOBHM KypCOM Ha JiaTy
ouink (1-# piBens iepapxii).

CrpaBeumiBa BapTicTh nepikaBHOI oGmirauii, o0 SKOi OpraHi3aTopy TOPriB HE BCTAHOBMITH
SipKOBHH Kype, BU3HAYAETECA 3a (GOpMYIION0 (2) BUXOJAUM i3 3HAYCHHS HOXIZHOCTI 0 MOTANIEHHS,
PO3PAXOBAHOI IPH BU3HAYEHHI CMIPaBEJUIMBOI BapTOCTi Takoi obyiirauii, o onpumoamioetses HBY B nepIni
poouni [ieHb, HACTYMHHIA 32 JaTOKO OLiHKH (1-if piBeHb iepapxii).

CnpaBeumBa BapTicTh 6OpProBOro MiHHOrO Harepy, 1o He MoXe 6yTH BH3HAYeHa 3a 1-M piBHEM
iepapxii, OLIiHIOETBCS 3 ypaxyBaHHAM JOXiJHOCTI JI0 NOTAICHHS BUXOASYM i3 3HAYEHHS OCTAHHBOI
<TpaBe/UTHBOI BAPTOCTI TAKOTO NAIepy, BU3HAYCHOIO 3a 1-M piBHEM iepapxii (2- i piseHs iepapxil):

n C,‘ N
e ;Z.q: s * d"’/{
A+ Yy) A+ y,) 75
Ie P — cnpaBequBa BapTicTh GOProBOro WiHHOIO Nanepy;
¥M - DOXIAHICTE 10 norameHHs (odepTn);
Ci - BenMuMHA BUILIATH (KYIIOHHOI, aMOPTH3aNliiHOT) y i-THii mepio, IpH.;
di - KUIbKIiCTB JIHiB 710 1, 2, ... n BHIUIaTH Ha JaTy pO3paxyHKY;
N - HOMiHaJIbHA BapTiCTh 400 3AIMIIKOBA BiJl HOMIHATBHOI BAPTICTh HiHHMX TTATIEPIB, IPH.;
dy - KiITBKICTh JIHIB IO JaTH IIOTAIEHHs HiHHEX TanepiB.

Po3paxyHOK mOXimHOCTi MO morameHHs yu 3HIHCHIOETECH 3a HABENEHOIO (OPMYJIOK B
3BOPOTHOMY TIOPSIIKY HaOMMKEHMMH MaTeMATHYHHMH METOJaMHM BHXOIAYM i3 3HAYeHHs P, mio
I0pIBHIOE OCTaHHiH crpaBe/UIHBIiT BapTOCTI, BU3HAYEHIM 3a |-M piBHeM iepapxil, Ta JaTH BCTAHOBIIEHHS
TaKoi BapTOCTI.

Crpage/uHBa BapTicTs OOProBoro WiHHOTO Harmepy, Mo He Moxe GyTH BH3HAYeHA 32 1-M Ta 2-M
DIBHAMH i€papXii, OIiHIOETECS 3a HABEAEHOIO QOPMYJIONO, B AKill BUKOPHCTOBYETHCS HOXiAHICTH 10
TOralleHHs, PO3pax0oBaHa BUXO/IIYH 13 3HAYEHHs P, 0 JOPiBHIOE BAPTOCTI MPUAOAHHS TAKOTO IIHHOTO
nanepy (3-# piBens iepapxif).

CrpasejuiiBa BapTicTh 60ProBUX LIHHUX [ANEPIiB, 00Ir AKUX 3yITMHEHO ab0 110 SKHX OTOJIOMICHO
2e(oNT, TOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[HCTpyMenTH KamiTay — e Gy ab-sKi KOHTPAKTH, AKi 3aCBi 4y HOTh 3QJIMIIKOBY YacTKY B aKTHBAX
cy0’exTa rocroaproBaHHsl Mic/s BUPaXyBaHHs BeixX Horo 30608’ 13aHb.

Mo iHcTpyMeHTiB KamiTamy BiHOCSTECS akuil Ta mai (4acTKH) rocrofapchKuX TOBAPHCTB.

Axuis — e iMeHHu# MiHAKH Mamip, sIkuif HocBiaYye MaliHOBI MpaBa Horo BacHuUKa (aKiioHepa),
10 CTOCYHOThCS aKI[IOHEPHOTO TOBAPHCTBA, Y TOMY YHCII IIPABO HA OTPHMMAHHS YAaCTHHH IIPHOYTKY
3KI[IOHEPHOT0 TOBAPUCTBA Y BUTJIA] IMBifICH B Ta IpaBo Ha OTPUMAHHs YaCTHHH MaitHa aKI[i0HEPHOTo
TOBApUCTBA y pasi Horo JikBimauii, mpaBo Ha YIpaBjiHHA aKIiOHEPHHM TOBAPHCTBOM, a TaKOX
2eMaiiHOBI mpaBa, nepenbaveni [[UBIMBHEM KojekcoM VKpaiHH Ta 3aKOHOM, IO PEryiioc MHTAHHS
CTBOPEHHS, MisJILHOCTI Ta NPHIMHEHHS aKIiOHEPHHX TOBAPHCTB, I 3aKOHOJABCTBOM IIPO IHCTHTYTH
CIIBHOTO 1HBECTYBAHHL.

MC®3 9 «PinancoBi iHCTpyMEHTH» PO3IIIIAAE aKIIii SK IHBECTHIIIT B iHCTPYMEHTH KamiTay.

[HcTpYyMeEnTH KaniTaly BU3HAIOTECS Y 3BiTi po (GiHaHCOBUHM cTaH TOAI i umie Toji, konyu Mous
Ta€ CTOPOHOKO KOHTPAKTHHX IT0JIOXKEHB I0JI0 ITMX iIHCTPYMEHTIB.
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IMPUMITKH A0 ®PIHAHCOBOI 3BITHOCTI

IlepBicHa ouinka iHCTpyMeHTiB KamiTalxy 3AiHCHIOETbCS 32 iX CIIPaBEIIHBOIO BApTICTIO, sKa
3a3BMYali IOpiBHIOE LiHi onepali, yxom aKoi OyB oTpuMaHuii akTB. [IpoTe, Aximo ICH}’EOTB CBiIYEHHS,
oo IiHa onepaun (npunbanns) He BiANOBimae cnpaBedIHBid BapTOCTi an;[6aH1f1x IHCTpYMEHTIB
xariTaly, pi3HHIS BU3HACTHCS K npnﬁyTOK (36morc) mpH NEPBICHOMY BH3HAHHI.

Burpatu Ha npuaGaHHs iHCTpyMEHTIB KamiTaly BM3HAIOTBCS BHTpaTaMM IepioAy 1 He
SKJIIOYAIOTBCSA J0 nepBiCHo'i cnpaBezLJmBo'i BapTOCTi iHCprmeHTiB KariTtany.

ITopanbmwa owuinka iHCTpYMEHTIB KamiTaly 3AIHCHIOETBCS 3a CHPaBEIMBOI BapTICTIO Ha
JaTy OIiHKH.

PunkoBa BapricTe HamexxHux @onmy IHCprMeHTlB KamTany OIIHIOETBCA 3a OQimilinum
_lp)i{OBHM KypcoM opraH13aTopa TOpl"lB Ha jiaty OILIIHKH. SIKUIO IHCTpYMEHTH KamTany MaroThb 00ir
SUIBLI SIK HA OMHOMY OpraHizaTtopi Toprisii, To mix gac PO3paxyHKy BapTOCTI aKTHBIB Taki lHCprMeHTI/I
JUIHIOIOTBCS 32 KypPCcOM Ha OCHOBHOMY PHMHKY IUISL IIBOTO iHCTPYMEHTY KamTany abo, 3a BiACyTHOCTI
JCHOBHOTO DHMHKY, Ha HAHCIPHUSTIMBILIOMY DHHKY JUIi HBOTO. SIKIO CBiYeHb Ha KOPHCTH
“POTUJICIKHOTO IOJIOXKEHHA HEMa€, PUHOK, Ha skoMmy DoHp 3a3BHyail 34iHCHIOE ONepamio IpoaKy
SXTHBY, MPHAMAETLCS 33 OCHOBHMI a0o0, 3a BiICYTHOCTI OCHOBHOIO PHHKY, 33 HaHCITPHATIMBIIINIA
DHHOK,

Owinka iHCTpyMeHTIB KamTany, 0 BXOJATH O cKiany aktuBiB QoHmy Ta nepe0yBarTh y
_-'.'JIKOBOMy CITHCKY Oprasizatopa TOprieii i Ipa IMEOMY He MarOTh BU3HAYEHOTO Gip»OBOTO Kypcy Ha
IETY OUIHKH, 3JiHCHIOETBCS 33 OCTAHHBOK GAlAHCOBOIO BApTICTIO. SIKINO € IMIACTABM BBaXaTH, IO
“27aHCOBA BAPTICTh CyTTEBO BiIPI3HACTHCS Bif CIpaBeANnBoi, DOHJI BU3HAYAE CIIPABE/UIHBY BapTiCTh
%2 JI0IIOMOTOI0 iHIIMX METOMIB OIIHKH ab0 3ayyac J0 ONiHKH HE3AIEKHOIO OLiHIOBaYa, Biixuienns
“0xyTb OyTH 3yMOBIEHI 3HAYHMMH 3MiHaMu y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3Mizamu
“0H'IOHKTYDH DHHKIB, Ha SKHMX €MITEHT NPOBaIUTb MisVIbHICTb, a TAKOX 3MIHAMH Y KOH KOHKTYDI
DOHIOBOTO PHHKY.

[HCTpyMenTH Kamitany iHO3eMHHEX eMiTeHTiB, 1o nepeGyBaloTh B 06iry Ta MpOMILIH JTiCTHET Ha
“2H1i 3 IPOBIAHKUX iHO3eMHMX OipiK, 3a3HaveHilt y cr. 47 3akony Yxpaiuu «IIpo HenepikasHe meHciiie
“2023MCUCHHSY, OUIHIOIOTECA 3a GipXOBHM KypcoM (LHOIO 3aKpUTTS GipKOBOTO TOPrOBOTO MHS),
S93HAUCHUM Iiero OipKOro Ha maTy ominku aktueis HITD.

CrpasesyniBa BapTicTh LIHHHUX ManepiB eMiTEHTIB, 06ir AKMX 3yNUHEHHH, T0PIBHIOE HYIIIO.

Hebimopcoka 3abopzosanicms

Hebitopcbka 3aboproBamicTh — 1€ (iHAHCOBHI aKTHB, SKHHA € KOHTPAKTHHM IIPAaBOM
“TDHMYBATH TPOIIOBI KowTH abo iHmuii GinancoBuil akTHB BiJ iHIIOro cy6’€KTa rOCIIOAPIOBAHHSL.

JebiTopcpka 3a60proBaHicTh BU3HAETHCA Y 3BiTi Mpo (hiHAHCOBHIT CTAH TOZI 1 JIMIIIE TOJ, KOJIH
S0HIT CTaE CTOPOHOIO KOHTPAKTHHX IOJIOKEHD IO [[BOTO IHCTPYMEHTY.

ITepBicHa ominka gae6GiTopchKoi 3a60pr0BaH00Ti 3M1HCHIOETHCS 32 CIIPABEIHBOIO BapTiCT}O AKa
JODIBHIOE BApTOCTI IOTAmIeHHs, TOOTO CyMi OUiKYBaHMX KOHTPAKTHHX IPOINOBHX MOTOKIB Ha /ATy
BIHKH .,

JleGiTopchka 3a60proBaHicTh MoXe OYTH HECKACOBHO NMPH3HAYEHA K TaKa, IO OIIHIOETHCS 3a
“IDaBeUIMBOIO BapTICTIO 3 BiIOOpaXKeHHAM pesybTaty IIBpGOIIiHKPI y npudyTKy abo 30UTKY, SKIIO TaKe
ITM3HAQUCHHA ycyBae a0 3HAa4YHO 3MEHIIYE HEBINIOBIAHICTE OLIHKH YM BU3HAHHA (SKy iHKOIM
SISHBAIOTH HEY3rOJDKEHICTIO OOJIKY»), IO iHaKmie BMHHKHE BHACIIJOK OI[HIOBAHHS aKTUBIB abo
"50B’43aHb YX BU3HAHHA IPUOYTKIB a60 30MTKIB 3a HIMH Ha Pi3HHX IIiJCTaBaX.

[Topanbnia oninka neGiTOpcEKOT 3a60proaaHO0Ti 31iHCHIOETECSA 32 CIIPaBEIIBOIO BapTiCTIO AKa
JUDIBHIOE BapTOCTl IoranieHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHX TPOIIOBHX IMOTOKIB Ha nary

“r=KH. Y pasi 3MiH cIpaBeTHBOT BapToCTi eBiTOPCEKOI 3a60proBaHoCTi, 0 MAKOTh MiClle Ha 3BiTHY

STy, Takl 3MiHH BU3HAIOTECS Y IPHOYTKY (30MTKY) 3BiTHOTO mepioy.
3.2.10. 30606 ’a3anun

Y KonuentyanpHi#t ocHOBI (inancoBoi 3BiTHOcTi 32 MC®3 B pemakuii 2020 p. 3miHeHO
SHAYEHHs aKTHBY, 3000B’SI3aHHs, BIACHOTO KaIliTaTy Ta JOXO/IB Ta BUTpAT.

30606 ’a3anns — 1ie TenepinHii 060B'130K cy6'eKTa rOCIOAAPIOBAHHS MIEPENATH €KOHOMIUHMI
“¥PC YHACIIIOK MUHYJIHX IOMiH.
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INPUMITKH 10 $THAHCOBOI 3BITHOCTI
%

3060B’s3aHHs iCHye B pa3si OJHOYACHOrO BHKOHAHHS BCIiX TPHOX KpHTepiiB: a) cyG'ekt
FOCTIOZIApIOBAHHS Ma€ 000B's130K; §) 000B'A30K Nepenbayae HepesaHHs eKOHOMIUHOTO pecypey; Ta B)
200B'I30K € TenepinHiM 060B'I3KOM, 110 iCHY€ BHACIIIOK MHHYJIMX TIOMIH.

1llomouni 30606’a3anuna — ue 3000B’d43aHHs, SKi BiANOBIZAIOTH OmHIN abo0 MEKiIBKOM i3
HHKYCHABEJICHHX O3HAK:

— QOHI CHOMIBACTHCS IIOracHTH 3000B’S3aHHA ab0 3000B’S3aHHS MIAIArac MOTALIEHHIO
TPOTATOM NBAHAMIATH MICALIB MiC/Is 3BITHOTO nepiomy;

— ®onx He mae 0€3yMOBHOTO NpaBa BIACTPOYMTH MOTAIIEHHS 3000B’SM3aHHS YIPOLOBIK
ZioHaHMeHIe 12 micsniB micis 3BiTHOrO nepiomy.

[loTouni 3060B’A3aHHS BH3HAIOTHCA 3a YMOBHM BiITIOBIMHOCTI BH3HAYEHHIO i KpHUTepism
=H3HaHHA 3000B’s13aHb.

IlepsicHa Ta monaibma ONiHKa TOTOYHMX 30008’ 13aHb 3IifICHIOETECS 32 BAPTICTIO OTALICHHS,

3.2.11. Jloxoou

Binnoginuo o Konnenryanssoi ocHoBu ¢dinancosoi 3sitHoCTi 32 MC®3 B peaxuii 2020 p.
~L0XiJ{ — 11e 301bIIEHHS AKTHBIB a00 3MEHIICHHs 3060B'I3aHb, HACITIIKOM SKOTO € 3DOCTAHHS BIACHOIO
SaMiTaly, KpiM SK YHACTIZIOK 3/iCHEHH: BHECKIB AepXKaTeNsIMU BUMOT JI0 BJIACHOTO KalliTamy.

Jloxin BH3HAECTBCA Y 3BiTi PO NpHOYTKH Ta 3GUTKM 332 YMOBH BilIOBIIHOCTI BU3HAYEHHIO Ta
sputepisM BusHanHsi. Ile, BmacHe, o03HAYae, 1O BM3HAHHA JOXOMY BinOYBA€THCS OHOYACHO 3
SH3HAHHAM 30LIBIIEHHS aKTHBIB a00 3MeHIEeHHs 30608’ 13aHb.

Hoxiz Bin nponaxy hinaHcoBHX IHCTPYMEHTIB, iHBeCTHIIHHOT HepyxoMOCTi ab0 HIIHX aKTHBIB
SH3HAETBCS Y pUOYTKy abo 30UTKY B pa3i 3aJI0BOJICHHS BCIX HABEJECHHX Jajli yMOB:

a) @onj nepenaB NOKYNLEBI CyTTEBI PU3MKH i BHHArOPOIM, IIOB’S3aHi 3 BIACHICTIO Ha
DIHaHCOBHMH IHCTPYMEHT, iHBECTUIIHY HEpYXOMICTh ab0 iHII aKTHBH,

0) 3a QOHIOM HE 3AIMIIACTHCA aHi MOJANBIIA YYaCTh YIPABIiHCHKOTO MepCOHaTy y opMi, sKa
323BMYail IOB’S3aHA 3 BOJIONIHHAM, aHi C(QEeKTHBHMA KOHTPOIL 3a IPOJAHHUMH (iHAHCOBUMH
'HCTPYMEHTaMH, iHBECTHIIITHOIO HEPYXOMICTIO a60 IHIIMMH aKTHBAMH,

B) CYMY JIOXOJy MOXHAa JOCTOBIPHO OLHHTH;

r) iIMOBipHO, 1m0 10 PoHAY HAAIHIyTh eKOHOMIUHI BUTO/H, ITOB’A3aHi 3 ONEPAIli€io;

I) BUTPaTH, fKi Oy abo Gy IyTh IIOHECeH] y 3B SI3KY 3 OIEPAIli€l0, MOKHA TOCTOBIPHO OL[iHHTH.

Joxin, sxuil BUHHKae B pe3yNlbTaTi BUKOPHCTAHHS TPETIMH CTOPOHAaMH akTuBiB DOHIY, IO
TPHHOCATH BIJICOTKH Ta JHMBiICH/H, BU3HAETBCA y NPHOYTKY ab0 30MTKY, AKINO: € HMOBIpHICTE, IO
SKOHOMIYHI BHIOMH, MOB’A3aHi 3 Onepali€ro, HaTXOXUTUMYTh 10 PoHmy, abo MOXHA JOCTOBIPHO
JUIHUTH CYMY JIOXO.Y.

Hoxix 3a ¢inancoBMM akTHBOM ab0 (iHaHCOBEM 3000B’A3aHHAM, INO OIIHIOETHCS 3a
CTIPaBEIIMBOIO BAPTICTIO, BU3HAETELCS Y MPHOYTKY abo 30HTKY.

JIoXisl OLiHIOETBCS 3a CIPaBEeUTMBOIO BApTICTIO KOMIIEHcAIii, ska 6ya oTpuMana abo mipsrae
stpuManHio. Cyma J0X0/y, SKa BHHHKAE B Pe3yJIbTaTi OIEpallii, SK [IPABUIIO, BH3HAYAETHCS IUIIXOM
¥TOJIM MiX Cy0’€KTOM rOCIIOAAPIOBAHHS Ta IOKYIIeM ab0 KopuCTyBadeM aKTHBRY. BOHa OLIHIOETHCS 3a
STIPaBe/UIMBOIO BAapTICTIO OTpEMaHoi KommeHcanii abo kommeHcalii, ska mae GyTH oTpuMaHa 3
¥DaxyBaHHIM CyMH OyJb-K01 TOProBeIbHOI 3HIDKKH YK 3HHIKKH 3 00CATY, 10 HAJAETECA Cy6’ €KTOM
TOCIOAAPIOBAHHS.

Jloxin, sIKui BUHHKAE B Pe3yJIbTAaTi BUKOPHCTAHHSA TPETIMHM CTOPOHAMH akTUBIiB DOHIY, IO
IPHHOCHTH BIICOTKH Ta IUBIACHIN, BU3HAETHCS HA TaKill OCHOBI:

a) BIZICOTKH BU3HAIOTBCH i3 3aCTOCYBaHHSAM MeTOAy eeKTHBHOI CTAaBKH Bijacorka. EdextuBHa
TaBKa BIJICOTKa — II€ CTaBKa, fKa TOYHO JMCKOHTYE MONEPENHBO OIiHeHi MailyTHi muartexi abo
=a/IXOJDKEHHs] IPOIIOBHX KOMITiB YIPOJOBX OYiKyBaHOTO CTPOKY Aii (hiHamcoBoro iHcrpymenta Ta,
#KINO JOLIIBEHO, IPOTATOM KOPOTIIOro Hepiogy xo #foro GamaHcoBoi BaprocTi. Y pasi posmimeHHS
ISMIO3MUTIB Ha 3BHYAHHHX yMOBax e(peKTHBHA CTaBKa BiICOTKA BiANoBiaac HoMiHanbHii. He3pnuaitHuMu
¥MOBAMH PO3MIIIIEHHS JIETIO3UTIB € CYTTEBE BiIXUIIEHHA HOMIHAIBHOI CTaBKM BiZICOTKA Bifl CTABOK 3a
70{i0HHMH JIeNO3HTAMH;

0) IMBiNEHAH BH3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS 1paso QoHIy Ha iX OTpHMAaHHSL.
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Ko BrHHKae HEBU3HAYEHICTh 00 OTPUMAHHS CYMH, SKY BXKE BKIIOYEHO JIO CyMH IOXOIY,
HeoTpruMaHa cyMa (abo cyma, 010 SIKOI IepecTae icHyBaTH HMOBIPHICT BiIUIKOMYBAHHS), BU3HAETHCS
SIK BUTPATH, & HE IK KOPUTYBaHHS CYMH IIEPBICHO BU3HAHOTO JOXO.Y.

3.2.12. Bumpamu

Binnosinxo no Konnenrtyaneroi ocHoBH ¢inancosoi 3eitrocti 33 MC®3 B penakuii 2020 p.
Bumpamu — ne 3MeHIIEHHs akTHBIB ab0 30inblIeHHs 3000B'13aHb, HACKIIKOM SKOTO € 3MEHIIEHHS
BJIACHOIO KamiTaay, KpiM SK YHACJIiIOK 3AIMCHEHHS pO3NOMALTY Iep:KaTelsM BHMOI IO BJIACHOTO
Karmitany.

BuTtpary Bu3HaI0TECA y 3BiTi Ipo NpuGYTKH Ta 30MTKU 32 YMOBH BiJIOBiJHOCT] BH3HAYEHHIO Ta
OIHOYACHO 3 BU3HAHHM 3011bIIeHHS 30008’ 43aHb a00 3MEHIIECHHS aKTHBIB.

BuTpari BU3HAIOTBCA y 3BiTi Ipo NpuOYTKH Ta 30MTKH, KOJIM BHAATKA HE HAAIOTh MAiOyTHIX
EKOHOMIYHHX BUTiJ a60 TOJi Ta Ti€lo Miporo, IKOK MaiOyTHI eKOHOMIUHI BHIOJIM He BiANOBinaoTs a6o
MepecTaroTh BiINOBIAATH BU3HAHHIO SIK AKTHBY Y 3BiTi po (iHaHCOBHIl cTaH.

Burpary Bu3HatoThCSA Y 3BiTi po NpHOYTKH Ta 30MTKH TAKOXK Y THX BUIIAKaX, KOJIH BHHHKAIOTE
3000B’A3aHHs O€3 BU3HAHHS aKTHBY.

3.3. Inwi 3acmocoeani oonikogi nonimuku, wio € opeuHumu O1A PO3YMIHHA (inancogoi
36imuocmi

IInranns, He BperynpoBaHi 06J1iK0BOIO HOMITHKOK POH/TY, pery IoloThes Biamosiano 10 MCO3
Ta YHHHOTO 3aKOHOJIABCTBA Y KpalHH.

3.4. Bionogionicms 0611iKk060i nonimuku 36imnoz0 ma nonepednbo2o nepiodis

Ilpuiinara obmikoBa NHONITHKA BiANOBimae oOMiKOBii mOMITHNI, IO 3aCTOCOByBalacs B
NONEPEIHBOMY 3BiTHOMY POIL.

3.5. Inpopmayina npo 0o6pogineni sminu ¢ o6nikoein nonimuyi

¥V 2020 poui 3minu 1o O6miKoBOI momiTHKH QOHIY HE BHOCHIIHCH,

3a 3BiTHHH nepion 061iKoBa MOMITHKA 3aCTOCOBYBAJIACh MOCIIZIOBHO 0 BCiX omepawii. 3mMinu i
JONOBHEHHA 70 00J1iK0BO1 momitiku POHIY MOXKYTh OyTH BHECEH]! BUKJIIOUHO SKIIIO:

a) Bumaraerbcst MC®3, abo

0) npusBoaMTHL N0 TOro, mo ¢iHaHCOBA 3BITHICTE He HaJa€ MOCTOBIPHY Ta IOPEYHIIIy
iH(opMalLio PO BIUIHB ONeparlii, iHmux moxii abo yMoB Ha diHaHCOBHI cTaH, GiHAHCOBI pe3ynbTaTH
AisAIBHOCTI @00 TPOIIOBI MOTOKH Cy0’€KTa rOCHOAAPIOBAHHS.

4. ICTOTHI OBJIKOBI CYIKEHHSI, OIIHHI 3HAYEHHS I
TIPAITY I EHHS

4.1. Onuc onepayiiinozo cepedoeuuia ma eKOHOMINHOI cumyauii

®onJ QYHKITIOHY€E B HeCTabiIbHOMY Cepe/IOBHIIN, 1[0 OB’ I3aHO 3 MO THYHOO HecTablIbHICTIO
vicresi Bubopu y 2020 pouwi) Ta npoJOBKeHHIM 30poiHOro KoH(IKTY Ha cxomi Ykpaiuu. Cutyanis
IHAYHO ycKIagHWIachk i3-3a margemii COVID-19, ska ¢akTtudyno mpHBena A0 €KOHOMIYHOI KpH3H B
YkpaiHi Ta BcboMy cBiti. [Tounnaroun 3 Gepesrs 2020 poxy QOH/ MpalOBaB B YMOBAX alalTHBHOIO
xapaHTHHY, BcraHoBiIeHoro Kabinerom MinicTpiB Ykpainu.

KpiM TOro, po3BHTOK HEAEpP)KaBHOrO IEHCIHHOro 3a0e3leveHHs 3HAYHOK MIpOI TallbMye
ZEBH3HAYEHICTh IOJI0 BIPOBAJUKEHHS OOOB’S3KOBOrO HAKOIHYYBAJIbLHOIO PIBHS, HE3PO3YMLIICTEH
MeXaHI3MIB HOT0 BIIPOBAJKEHHS, TEPMIHIB Ta IIPOLEayp.

01 ciuns 2019 poky maOynu uyuHHOCTI 3MiHH 10 [lomarkoBoro Komekcy Ykpaimum y 9acTHHI
YTOYHEHHS BHMOT JI0 HenpuOyTKOBHX OpraHizallii, a came [0 HeIepXKaBHHUX HeHCIHHHX (OHIB.
3ignoBigui 3MiHu Oynu mpuitHatn 3axoHoM Ne 2628-VIII Bix 23.11.2018 poky. Takox Oyio
SH3HAYEHO, 1[0 BUILEBKA3aHi 3MiHH 3aCTOCOBYIOTBCS 1O IMOJATKOBUX MEPIOJiB, MOYHHAIOYH 3 | JIHITHS
2017 poky.

Ane, Bignmosinuo no pos’acuens JIIC Ykpainu BKIIOYEHHS HelepiKaBHUX HEHCIHHUX (OHIIB
20 PeecTpy HenpuOyTKOBHX yCTaHOB Ta OpraHizailii MOJIMBO TUIBKH ITicist BHECeHHs 3MiH 0 CratyTy
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HII® rta nmpuBesenHs Horo mo Bumor IlomaTkoBoro KOIEKCY y 4YaCTHHI BiANOBIZHOCTI 03HAaKaM
HenmpuOyTKOBOi opramisauii. Kpim Toro, JITIC Yxpainu Busnators HII® sk HempuGyTKoBY YCTaHOBY
TIIbKH 3 1aTH BKJIFOYEHHS 10 Peectpy HeNpUOyTKOBHX YCTaHOB Ta OpraHizaumil,

¥ 2020 poni ®onnom Oynu BHECEH] 3MIHE 10 CraryTy Ta nmozasa 3asBa Ipo BKJIIOUEHHS Qoumay
10 PeecTpy HenpuOYTKOBHX YCTaHOR Ta opraHizamii, ame GoHIOM OyJ10 oTpuMaHo BixMOBY Bin opramy
JIIC. @oup He moroamees i3 BifMOBOIO Ta MogaB ckapry na Bummii opran JIIIC, ane it Tam Gyna
BigmoBa. QOHJ BBaXkae, IO BiJMOBA Y BKJIOYEH] Qoupny o Peectpy HenpuGyTKOBHX yCTaHOB Ta
opraHizauii Oyia HeoOIPYHTOBAHOKO Ta Mae HaMip MO3MBATHCH 10 cyny.

Cranom Ha 31.12.2020 poxy ®oun He 6yB BHeceHHit 10 Peectpy HenpubyTKoBHX yCTaHOB Ta
opraisanii.

Y 3B°S3Ky 3 LIMM HEMOXJIHBO JOCTOBIPHO OLiHHTH e(eKT BIUIMBY MOTOYHOI €KOHOMIYHOL
curyanii Ha inancoBuit cran Qonmy. Y pe3ynbTaTi BUHHKAE HEBHM3HAYCHICTD, SIKa MOXeE BIUTHHYTH Ha
Mai0yTHI omepanii Ta MOXIHBICTE 36epexeHHs BapTOCTi ¥oro aktueiB. [[1 dinancora 3BiTHiCTH He
SKIII0YA€ KOIHUX KOPHTYBaHb, SIKi MOXYTh BUHHKHYTH B PE3yJIbTaTi TAKOi HEBH3HAYEHOCTI. ITpo rtaxi
KOPHTYBaHHs Oy/ie IIOBIIOMIIEHO, SIKILO BOHM CTAaHYTh BigoMi Ta 3MOXYTb OyTH OIliHEH]..

4.2. Ocroeni npunyuienna, ouinku ma cyoicenns

ITix wac minrotorku dinancoroi 3pitHocTi Pomy 3ilicHIOE OIHKY Ta IIPHITYIIEHHS, SKi MArOTh
SIUIMB HA €JEMEHTH (iHaHCOBOi 3BiTHOCTI, IpyHTyroumch Ha MC®3, MCBO Ta TIyMaueHHSX,
po3pobiennx KomiteroM 3 Tiymauens mixaapommoi inancosoi 3BiTHOCTI. OuiHKH Ta cymKeHHS
3a3yI0ThCA Ha IIOIEPETHBOMY JIOCBIAl Ta iHIIMX (bakTopax, 10 3a iCHYIOUMX OGCTABHH BBAYKAIOTHCS
OOTPYHTOBAHHMH i 32 pe3yJIbTaTaMH SKUX IPHAMAIOTECS CYJUKEHHS 11010 6aJIaHCOBOT BAPTOCTI AKTHBIB
72 3000B’13aHb.

Xoua 1i po3paxyHKH Ga3ylOTbCs Ha HASBHIH y kepiBaunTBa PoHAY iHpOpManii mpo moTouni
T01ii, GaKTHYHI pesyIbTATH MOXKYTH 3PEIITOIO BiZIpi3HATHCS BiJ UMX pospaxyHki. O6macti, ne Taki
“YIDKEHHS € 0COOJIHBO BaXUTMBUMH, 00J1ACTi, 10 XapaKTepPH3YIOTHCS BUCOKUM PIBHEM CKJIaJIHOCTI, Ta
o0macti, y SIKHX TPHMYINEHHS i PO3PaxyHKH MalOTh BEJMKE 3HAYEHHS JUIS IILOTOBKH (irancoBol
:siTHOCTI 3a MC®3, HaBeneHi HmKye.

4.2.1. Cyooicenna wooo onepayiii, nodiit abo ymoe 3a sidcymnocmi koukpemuux MC®3

Axmo Hemae MC®3, skuit KOHKPETHO 3aCTOCOBYETBCS /10 oneparii, iHmoi noxii aGo ymosn,
“SCTOCOBYIOTBCSL CYJDKCHHs Il 4ac pPO3POGINEHHs Ta 3acTOCYBaHHA OGJIKOBOI MOMITMKH, 06
=hopmanis Gyna JopedyHow A moTpel KOPHCTYBa4iB [UI1 NMPUMHATTS €KOHOMIYHMX pillleHb Ta
TOCTOBIPHOIO, Y TOMY 3HAYEHHI, 10 (hiHAHCOBA 3BITHICTD:

- TI0JIa€ NOCTOBIPHO (inancOBHi CTaH, BiHaHCOB pe3y TBTaTH AIILHOCTI Ta FPOMIOB] IOTOKH QoHpy;
- BizoOpakac eKOHOMIYHY CYTHICTB Onepariif, iHImx nosii a6o YMOB, a HE JIHIIE FOPUANYHY HOopMy;
- € HEHTPAJIbHOO, TOOTO BUIBHOIO BiJl YIlEpeIKeHE;

- € [IOBHOIO B yCiX CYTTEBHX aCIEKTaXx.

Ilix wac dopmyBaHHSI CyOKEHHS BPaxoOBYETHCS NPUHHATHICTE HaBeJEHHX Jami JpKepen y
SH3XITHOMY HOPSIIKY:

a) BuMord B MC®3, ze inethbes mpo moiGHi Ta OB’ 3aHi 3 HUMK IIUTAHHS,

0) BU3HAYeHHs, KpUTepii BH3HAHHA Ta KOHIEINIi OLHKH aKTHUBIB, 3000B’g3aHb, JOXOMIB Ta
sztpar y KonnenryanbsHiit ocHoBi ¢inancoroi 3BiTHOCTI,

Ilix wac dopMyBaHHs CyIKCHHS BpaXoBYIOThCS KpaHHI NOJOMKEHHS IHIIHX OprasiB, 1[0
*3p00IISIOTH Ta 3aTBEPIDKYIOTh CTAHAAPTH, SIKi 32CTOCOBYIOTH TOMIGHY KOHIENTYaJIbHY OCHOBY JUIs
793pO0JIeHHs CTaHAAPTIB, iHUTy podeciiiny niteparypy 3 06Ky Ta npHiHSTI raiy3eBi MPaKTHKH, TIEHO
#“DOIO, SIKOIO BOHH HE CyNEpedarh BHILE3a3HAYCHHM KEpPEaM.

4.2.2. Cyoncenna ujo0o cnpasednugoi eapmocmi aKmugis Donoy

CrpaBejuiviBa BapTicTh {HBECTHIIIH, 10 aKTUBHO 06EPTAIOTHCS HA OPraHi30BAHEX (iHaHCOBHX
“WHKaX, PO3PAXOBY€ThCs HA OCHOBI IOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTS TOPIiB Ha 3BITHY
“7y. B iHmMX BANazkax ONiHKAa CIIPABE/UIMBOI BapTOCTi IPYHTYETHCS HA CYMKEHHAX OO
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nepeadadyBaHuX MaHOyTHIX IPOLIOBHX MOTOKIB, iCHYI0HYO! €KOHOMIYHOI CHTYyaIlii, PH3HKIB, BIACTHBHX
pi3HEM (DiHAHCOBHM iHCTpyMeHTaM, Ta iHImuX GaKTopis.

Jis owinKKM cTatelf, BKIOYeHHX 10 (iHaHCOBOT 3BiTHOCTI DOHY, 6YJI0 BHKOPHCTAHO BATIOTY
MEPBUHHOIO €KOHOMIYHOTO CepenoBHIIa, Y sikoMy mpairoe Doy (PpyHKUioHansHa BamoTa). Hero €
yKpaiHChKa I'PUBHAL.

4.2.3. Cyooicenna ui000 3min cnpasedsiueoi éapmocmi (Hinancosux aKkmueis

YpaB/liHChKUI IepcOHaN BBaxae, 10 00IIKOBI OLIHKY Ta MPUITYIIEHHS, SKi MAIOTh CTOCYHOK
710 OUiHKM ()iHAHCOBMX iHCTPYMEHTIB, Ji¢ PHHKOBI KOTUPYBAHHS HE JOCTYIHi, € KIIOUOBHM KEPEIOM
HEBH3HAYEHOCTI OLIIHOK, TOMY 1I10: (2) BOHH 3 BUCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 INTHHOM
9acy, OCKUIbKH OLIHKH 0a3yloThCs Ha NPHIYNICHHSX KEPIBHHITBA IIOJO BiJCOTKOBHX CTaBOK,
BOJIATHIIBHOCTI, 3MiH BATIOTHHX KyPCiB, OKa3HHKIB KPEAHTOCIIPOMOXKHOCTI KOHTPATEHTIB, KOPUT'YBaHb
Mijl yac OLiHKM iHCTPYMEHTIB, a Takox cnenudiunux ocobnuBocTeit onepariii; Ta (6) BIINB 3MiHH B
OLIHKaX Ha aKTHBH, BifoOpakeHi B 3BITi Ipo (iHAHCOBHMIA CTaH, a TAKOXK Ha JOXOAH (BHTPATH) MOKE
OyTH 3HAYHUM.

BuxopucTaHHs pi3HHX MapKETHHIOBHX MPHITYHIEHb Ta/ab0 METOMIB OLIHKH TaKOXK MOYXKe MaTH
3HAYHMH BIJIMB HA nependadyBaHy CIIPaBe/THBY BapTiCTh.

4.2.4. Cyooicennn w000 04iKy8anux mepminie ympumyeants iHancosux incmpymenmie

YIpaBliHCBKHH NEpCOHAN 3aCTOCOBYE MHpodeciiiHe CyDKEHHsS OO TEPMiHIB yTpHMAaHHS
DIHAHCOBHX iHCTPYMEHTIB, 110 BXOSTD /10 CKIady meHcilinux aktupis. [Tpodeciiine cymKkeHHS 3a ITHM
THTaHHAM IPYHTYETLCS Ha OLIHII PU3HKIB (hiHAHCOBOrO iHCTPYMEHTY, HOTo MPHOYTKOBOCTI i AMHAMIII
T2 inmmx Qaxropax. I[TpoTe icHYIOTh HEBH3HAYEHOCTI, AKi MOXYTh OyTH MMOB’A3aHi 3 NPU3YIHHEHHIM
00iry WiHHMX Ianepis, IO HE € MiAKOHTPOIBHEM (HaKTOPOM i MOXKE CyTTEBO BIUIMHYTH HA OIHKY
DIHAHCOBHX IHCTPYMEHTIB.

4.2.5. Bukopucmanna cmaeox OUCKOHMY8AHHA

®oH/1 HE Ma€ y CBOIX aKTHBAaX iHCTPYMEHTIB, 10 IKHX MOJE 3aCTOCOBYBATHCH TUCKOHTYBAHHAL.
3¢l J1eno3uTH po3MileHi BiANOBIIHO [0 PUHKOBHX YMOB, TOMYy OLIHIOIOTBCA 3a CIIPABEIMBOIO
=apTicTIo (Mo HoMiHay). JlebiToperka 3aboprosanicts QoHAy KIacH(IKyETECA K KOPOTKOCTPOKOBA,
JUIHIOETBCA 32 CIPaBEIJIBOIO BAPTICTIO (10 HOMIHANY).

Ane, mpH BU3HA4YEHHI CIIPaBEUIMBOI OLIHKH (DiHAHCOBHX IHCTPYMEHTIB, HAIIPHKIIA, o0JIiramii,
svitoBaHMX MiHnicTepcTBoM (iHaHCIB YkpaiHH, UIi KOXKHOIO OKPEMOro iHCTPYMEHTa MOXYTh
2HKOPHUCTOBYBATHCh IHAUBIAYaNnbHI CTABKH JIMCKOHTYBAaHHS B 3aJIE)KHOCTI BiJl TEpMiHY IIOTAlIEHHSs Ta
Z0XizHOCTI OKpeMoro (GiHaHCOBOTO IHCTPYMEHTY.

4.2.6. CyoxiceHHA U000 BUABNEHHA O3HAK 3HeWIHEHHA akmueie DoHOy

Komh, po3mimeHi Ha paxyHKax B KOMepIiHHUX OaHKaXx, 0 3HAXOAATECSA B CTAMIT JTiKBigamii,
z1100pakaloThesl B OanaHci 3a HyJIbOBOIO BapTicTio. Komrry, posmimieni Ha paxyHKax B KOMEPIIHHHUX
“aHKax, fKi He BHKOHYIOTb CBOiX 3000B’sI3aHb NpOTArOM Micalld, BigoOpaxaioThes B Oayanci 3a
“IpaBEJUTHBOIO BApTICTIO, KA € HIDKYOIO 32 HOMIHAIBHY. 3HAYHE W TPUBAJIE 3HHXKEHHS CIPaBEIIHBOL
22pTOCTi aKmii OGaHKy € CBIIYEHHSM TOro, IO TaKdi (iHAHCOBHMH IHCTPYMEHT 3HEI[IHEHMH, a IIe
TDH3BEJIO JO BUHECEHHS CYJIKESHHS LI0JI0 HOro 3HeiHEeHHS 0 HyJIbOBOI BAPTOCTI.

Ha koxxHy 3BiTHY JIaTy yrnpaBliHCHKHH NEpPCOHAN MPOBOJUTE aHaTi3 ()IHAHCOBHX AKTHBIB Ha
“DeMET HAsgBHOCTI O3HAK iX 3HewiHeHHsS. 30HTOK BiJ 3HEI[IHEHHS BH3HAECTHCS HA OCHOBI BIACHOTO
“podecifHOrO CYJKEHHS YIIPaBJIiHCEKOTO MEPCOHANTY 3a HasBHOCTI 00’ €KTHBHHX JaHHX, IO CBiIYaTh
700 3MeHLIeHHs nependadyBaHuX MalOyTHIX I'POLIOBHUX IOTOKIB 3a JaHHM aKTHBOM Y pPe3yJbTarTi
»aHie] a0o KITBKOX MOAiH, 0 BinOyucst micyis BU3HaHHA (HiHAHCOBOIO aKTHBY.
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MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
5. PO3KPUTTA IHO®OPMALII LIJOJO BUKOPHCTAHHA CIIPABEJI/TUBOI

BAPTOCTI

5.1. Memoouxku oyinioeanna ma ¢xioni 0ani, gukopucmani Ona CKNAOAHHA OUIHOK 34

YIpaBiHCEKHI MEpCOHAN 3MIHCHIOE BUKIIOYHO Ge3NepepBHI OLIHKH CIpaBeIHBOI BAPTOCTI
aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi OIiHKH, Aki BuUMararoTecs MCBO 26 Ha KiHelb KOKHOr0 3BiTHOTO

nepiogy.

A

Buxioni oani.

KypcH

I'powioei kowty Ta 1x Ilepsicna Ta mojanbmia  OWiHKA | PUHKOBHMIA Odiuiiini
eKBIBAJIEHTH rpoLIOBHX KOMITIB Ta iX eKBiBaIeHTIB HBY
3MIMCHIOETBCH 32 CIPaBeJIMBOIO
BApTICTIO, SIKA  JOPIBHIOE  IXHiM
HOMIHaJBHI BapTOCTI
HenosutH (kpim [lepBicHa OILliHKa nJenosuty | HoxigHui, CraBku 3a
JETO3MTIB /10 3IHCHIOETLCS 3a HOro CripaBeITMBOIO | PHHKOBHIH JeMo3UTaMH,
3aNMTaHHA) BapTICTIO, SIKa 3a3BHYail JOpiBHIOE HOro €(eKTHBHI CTaBKH
HOMiHaJbHI  Baprocti. [loganbma 32 JCNO3HTHUMH
OLIiHKAa [AEMNO3WTIBE Yy HaliOHaJbHIH JOrOBOpaMH,
BaJTIOTI 31iCHIOETBCS 3a odiuilini  Kypcu
CMpaBeNIHBOIO BapTICTIO OYiKyBaHHUX HBY s
IPOLIOBHX [MOTOKIiB (SKWIO JETO3HT iHO3eMHOT
po3MillleHHil 3a CTaBKaMH, AKi 3HAYHO BaJTFOTH
BiJIPI3HAIOTECSA Bifl PHHKOBMX). SIKIIO
JETO3UT PO3MILIEHHH 33 PHUHKOBHMH
CTaBKaMH, TO TMOJaJblla  OLiHKa
3MIHCHIOETBCA 33 CNIPaBEUTHBOIO
BApTICTIO, sKa  JOpiBHIOE  iforo
HOMiHaJILHi}i BapTOCTi.
boprogi uiHHI nanepu [TepBicna ouinka OoproBux UiHHMX | PHHKOBHIA, Odiuitni 6ipoBi
nanepiB sk (IHAHCOBHUX  aKTHBIB | JOXixHMI KypcH
3MIMCHIOETBCS 33 CIIPaBEUIHBOIO OpraHizaTopie
BAPTICTIO, SIKA 3a3BHYaii JOPIiBHIOE LiHi TOpriB Ha Haty
orepauii, y xoai sikoi OyB oTprMaHmi OLIIHKH,
aktuB. [loymaneiia omiHKa GOproBux KOTHPYBaHHS
LUiHHKMX TmarepiB  3AiHCHIOETbCS 32 aHAJIOTIYHUX
CMpaBeIMBOIO BAPTICTIO GoproBux LIHHHX
nanepis,
JUCKOHTOBaHi
MOTOKH IPOLLIOBHX
KOILTIB
IHcTpymenTH Kamitany | IepBicHa OLliHKa incTpymenTiB | PHHKOBHI Odiniiini 6ipxosi
Kamitayy — 3JiHCHIOETBCA 33 IX KypcH

CIIPaBeUIMBOIO BAPTICTIO, KA 3a3BHYail
JIOpIBHIOE LiHi omrepauii, y xoai skoi

Oye orpumanuii aktuB. [lopmanbmia
OLliHKa IHCTPYMEHTIB Karmitany
3OIMCHIOETBCS 33 CTIPaBEUTHBOIO

BapTICTIO HA [(aTy OLlIHKH

opraHizaTopiB
TOpriB Ha Jaty
OLLIHKH, 3a
BiZICYTHOCTI
BH3HAYEHOTO
OipskoBOro Kypcy
Ha Jary OLIHKH,
BUKOPHCTOBYETHC
Pl OCTaHHS
OanancoBa
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BapTiCTh, LIIHH
3aKPUTTS
OipxoBoro
_ TOProBOTO JIHS
JHebitopceka IMepsicha Ta nopmanbma  ouiHka | JloxinHuit KoHTpakTHi
3a00proeaHicTh nebiTopcbKoi 3a60proBaHOCTi YMOBH,
3OIMCHIOETLCS 32 CIPaBeJIMBOIO HMOBIipHIiCTB
BApTICTIO, sika JOPIBHIOE BapTOCTi NOralleHHs,
norauieHHs, To6TO cyMi OuiKyBaHHX O4iKyBaHi
KOHTPaKTHMX TPOLIOBHUX MOTOKIiB Ha BXiZHI  I'pOLIOBi
JIaTy OIliHKH MOTOKH
[Morouni 30608’ s3anusa | [lepeicha Ta  nojanblia  ouiHKa | BurpaTHui KoHTpakTHi
MOTOYHHX 30008’ 13aHB YMOBH,
3AiHCHIOETLCS 32 BAPTICTIO MOraleHHs HMOBIipHICTb
NoraueHHs,
OuiKyBaHi
BHXIZAHI TpOIIOBI
MOTOKH

5.2. Pigens icpapxii cnpagednueoi éapmocmi, 00 AKO20 HANENHCAMb OUIHKU CHPABEONUGOY
sapmocmi

O0unuysa eumipy, muc. 2pH.

2 pienn |
(s 1A aaul 3 pisennb
e ~ (BXimHi Jaui Qs
T ST 2
B ~ Ycboro
. HeMac Y BIKDUTOMY
3060B’3aHAA) | 300OB’S3aHHA NPAMO -no;__nym)_ o
: | afo 0moCepeaKOBaHo) R i
Jata ouinkn | 31.12.20 | 31.12.19 | 31.12.20 [ 31.12.19 | 31.12.20 31.12.20 | 31.12.19
['pomoBi kowTH
Ta ixX 1 = - = - - 1 -
eKBiBAJIEHTH
Jleno3utH (Kpim
NeMo3MTIB A0 97 91 - = = &= 97 91
3anuTaHHA)
boprosi wiil | 0, 100 & - - o 104 100
narnepu
[ucTpymenTH _ _ _ _ _ _ _
KariTany
HeﬁiTopCLK? _ _ 3 1 _ _ 3 1
3a60proBaHicTh
[Torouni _ _ | 1 _ _ 1 1
30008’ A3aHHS

5.3. Hepemiugenna mizic pienamu iepapxii cnpagedusoi eapmocmi
V 2020 poui mepeseneHb Mix piBHAMHE iepapxii He Oy10.
5.4. Inwii posxpumma, wio éunazaromvca MC®3 13 «Ouinka cnpagednugoi sapmocmiiy

YpaBTiHCHKHI EPCOHAT BBAXKAC, 110 HABEAEHI PO3KPHTTS IIOJ0 3aCTOCY BAHHA CIIPABEITHBOL
sapTOCTi € JOCTAaTHIMH, i He BBaxae, 10 33 MeKaMH (iHaHCOBOI 3BITHOCTI 3anMIIMIACh OyIb-SKa
yTTeBa iHQOpMAIlis W00 3aCTOCYBAHHs CIIPABEUIMBOI BAPTOCTI, AKAa MOXe OYTH KOPHCHOKO JUIA
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KOpuCTyBadiB Qinancosoi 3BiTHOCTI. [JlonaTkoBy iHpopManio moxo 3MiH cmpaseyHBOL BapTOCTi
(hiHAHCOBHX aKTHBIB HABEIEHO y Ipumitkax 8.

6. HOBI CTAHIAPTH, PO3'SICHEHHSI TA IIOIIPABKH HO
YMHHHUX CTAHIAPTIB TA PO3'SICHEHD, SIKI BIIEPIIE 3ACTOCOBAHI
OOHAOM

6.1. CranaapTa Ta nonpaskn, mo Ha0yJIM YHHHOCTI

Y KonuentyansHiii ocHoBi ¢inancosoi 3sitmocti 323 MC®3 B penakuii 2020 p. 3mineno
BU3HAYCHHS AKTUBY, 3000B’SI3aHHS, BJIACHOTO0 KaIliTALy Ta JOXO/IB Ta BUTpaT.

Binnoeizno no Konnenryanasuux ocnon dinancosoi 3BitHocTi 328 MC®3 B penakuii 2020
poKy:

AKTHB — Tenepimgill eKoHoMiYHMi PECYPC, IO KOHTPOJIIOETBCS CY0'€EKTOM rociofapioBaHHs
BHACJI1JOK MUHYJIMX TTOJii.

Exonomiunmit pecypc — npaso, 1m0 mae norenmian CTBOPEHHS €KOHOMIYHHX BHTi.

30008’ s13aHHs — e TemepintHiii 060B'I30K Cy0'eKTa rocrioaploBaHHs IepeaTH eKOHOMIqHI
PECype YHACTIZIOK MHHYJIMX IO
300608’ s13aHAS iCHY€ B pa3i 0MHOYACHOr0 BUKOHAHHS BCiX TPBOX KPUTEPIiB: a) Cy6'eKT rocnogaproBaHHs
Mae 000B'A30k; 6) 060B'130k mepenbauae IICpENaHHs €KOHOMIYHOIO pecypcy; Ta B) oGOB'S30K €
TeIepilHiM 050B'I3KOM, 1110 iCHy€ BHACI/(0K MHHYJIMX ITOJIiH,

Biachuii kamiran — ue sammiikosa YacTka B akTHBax cyb'exTa rocrnonaproBaHHs Immiciis
BUpaxXyBaHHs BCiX HOro 3000B'13aHb.

Busnauenns noxonis ta Burpar:

Hoxix — ne 36inbIeHHS aKTHRIB a60 3MEHIIeHHS 3000B'13aHb, HACII/IKOM SKOTO € 3pOCTAHHS
BJIACHOrO KamliTaly, KpiM sSK YHACNiOK 3/iHCHEHHS BHECKIB JIEpXKATENIMH BHMOI' JIO BJIACHOTO
Kamiray.

Butparn — ne smenumenns axrueie a6o 36inpreHHs 3000B's3aHb, HACIIJIKOM SKOro €
SMCHIICHHA BJIACHOTO KamiTaly, KpiM K YHACHIJOK 3ifCHEHHs PO3MOALNY Jep:KaTeNisiM BHMOT J[0
BJIACHOTO KaItiTayy.

3 IHUX BU3HAYEHb JOXOIY Ta BHTPAT BUIUIMBAE, IO BHECKH JepIKaTeNliB BUMOT JI0 BJIACHOTO
KaIiTasy He € JOXOZOM, a PO3MOMIT AepsKaTe/ M BUMOT 10 BIACHOTO KartiTauy He € Butpatamu. Jloxin
Ta BUTPATH € €JIEMEHTaMH (IHAHCOBOI 3BITHOCTI, IO CTOCYIOTBCS (inancoBux pesynsrari cy6'ekra
rocrionapiosants. Kopucrysadi dinancosoi ssitocti morpebyrors inopmanii sk mpo ¢inancouii
cTaH cy0'ekTa rOCIOAAPIOBAHHSL, TaK i 1IPO #0ro (iHAHCOBI pesyabratu. OTXe, IONpH Te, MO A0Xix i
BHTpaTH BH3HAYCHO 3 IOMJIAY 3MiH y Po3MipaX akTHBIB i 30608'13aHs, iH(popMaris IIPO DOXiJ i BATpAaTH
TaK caMo Ba)XKJIMBA, AK iH(opMaIlis 1po akTHBH Ta 3060B'93aHHS.

Y KonuentyassHhiii ocuosi ¢pinancosoi ssitnoeri 3a MC®3 B penakuii 2020 p. BBexene
NOHATTA «OCHOBY OUIHKI.

EneMenTn, mo Bu3HaIOTBCS y (inanCOBIH 3BITHOCTI, KiNBKICHO 3a3HAYAIOTECS B IPOLIOBOMY
BHpaXeHHI. Jlng 1poro Heobximmo obparn OCHOBY oONiHKH. OcHOBa OWIHKH — me mneBHa
inenTH}iKoBana BIacTHBiCTE (HanpukIa, icropuana coGiBapricrs, cnpasexanpa BAPTIiCTH UM
BAPTICTL BUKOHAHHSA) CTATTI, IO OUiNIOETHCSI. 3acrocyBanns OCHOBM OLIHKH 10 aKTHBY 4H
3000B'AI3aHHSI MOPOKYE OMIHKY IbOro AKTHBY 4¥ 3000B'A3aHHA Ta BianmoBigHux nxoxoxis i
BHTPAT.

/10 OCHOB OIIHKH 32 II0TOYHOIO BAPTICTIO HAJIEKATD:

a) CIIpaBeIMBa BAPTiCT;

0) BapTicTh NPH BUKOPUCTAHHI JUISA aKTHBIE i BAPTICTh BUKOHAHHS JUIS 3000B'S3aHb; Ta
B) IOTOYHA COGiBAPTICT.

CrnipasenuBa Bapricts — 1ie 11ina, Axy 6y10 6 OJICPKaHO B pa3i NPOJaXKy aKTUBY YH CILIAYEHO
38 IepelaHHs 3000B'13aHAs y 3BHYAliHiil onepamii Mix yyacHHKaMH PHHKY CTaHOM Ha JaTy OLIHKH.
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Bapricts npn Buxopucranni — 1e Temepimms BapricTb IPOLIOBHX IIOTOKIB aGo iHIIHX
CKOHOMIYHHMX BHIiZI, SIKi Cy6'eKT rOCIIONaPIOBAHHS PO3PAXOBYE OTPUMATH BiJi BAKOPHCTAHHS aKTHBY Ta
HOro 0cTaTovHOro BUOYTTHI.

Bapricte BukoHaHHS — ne Tenepimus BApPTiCTh rpPOMIOBHX KOWTIB a6o iHmmX
€KOHOMIMHMX pecypciB, siki, sk odikye cy6'ext IOCIIO/IapIOBAHHS, BiH Oy /1€ 3000B'I3aHMI IepeaTh py
BHKOHAHHI HUM 3000B’13aHHS.

ITorouna coGiBapricTs akTHBY — 1€ COGIBapTiCTh eKBiBAJICHTHOTO AKTHBY HA JATy
OLIHIOBAHHS, [0 CKIAJA€ThCS 3 KOMITCHCAIi], Ky DOBenocs 6 CIUIATHTH Ha JaTy OILHIOBaHHSI, Ta
BUTPATH Ha OIepaniio, sKi JoBenocs G 34ilcHUTH Ha Ty camy naty. [Torouna cobiBapTicTs 30608’ 13aHHS
— Ie KOMIeHcalisd, AKy Gyno 6 omepiaHo 3a eKBiBaJeHTHe 3000B'S3aHHS Ha IaTy OLIHKH, MiHyC
BUTPATH Ha ONEPALiIo, AKi JOBENIOCS 6 3/1i/iCHUTH Ha Ty camy JaTy

QoI o6HpaB Ta 3aCTOCOBYE CBOIO OGTIKOBY MONITHKH MOCTIIOBHO IS nonibHuX omeparii,
IHIMX noxiit abo ymoB, sxmo MCO3 KOHKPETHO HE BUMarae ab0 He N03BOJIs€ BU3HAYCHHS KaTeropii
CTaTeH, IS IKAX IHII TTOMITHKE MOy Th GyTH Hopeunumu. Skmo MC®3 Bumarace a6o JIO3BOJISIE TaKe
BH3HAYCHHS KaTeropidt, @onx obupac npuitHATHY 06JIIKOBY MONITHKY Ta IIOCIiI0BHO 3aCTOCOBYE i1 710
KOXKHOI KaTeropii.

Kpim Toro, 3 01.01.2020 poky serynuin B cniy HACTYIHI HOBI CTAHJAPTH Ta NONPABKH:

Ionpasku 10 M®3 3 «O6’ exnanns Gisnecy»

ITonpasku 1o MC®3 7 Ta MC®3 9 — Pedhopma Gazosoi IIPOLEHTHOI CTaBKH

[TonpaBku 10 MCBO 1 ta MCEO 8 — «Busnauenns CYTTEBOCTI»

B mimomy, obnikoBa momiTHka 3BiTHOro poxy BimmoBimae Tii, mo 3aCTOCOBYBAJIaCh Y
oNepenHLOMy 3BiTHOMY poui. ¥ 2020 poui QoHx He 3acTOCOBYBaB BIEpIIE HOBI CTaHAApTH Ta
TIONPABKH 10 YHHHUX CTAHAAPTIB, SKi Haly )1 YMHHOCT] JUIst pIYHEX NEpioAiB, 10 TOYHHAIOTECS | ciuns
2020 poxy abo micima wiei matu. Dowj He 3aCTOCOBYBaB OCTPOKOBO CTaHJApPTH, PO3'ICHEHHs abo
NOIPABKH, 5iKi OyJIU BUITYIEHi, alle He BCTYITHIIN B CHILY.

Hosi craupapry i mompagku, siki naGyym yunnocti y 2020 pouti, He MaJIH iCTOTHOTO BIUIUBY Ha
piuHy (inaHCOBY 3BiTHiCTS DOHY.

6.2 Hosi Ta neperasimyTi cranaapru, siKi me He HA0yJIH YHHHOCTI

Ha mary satBepmkenns mux QinancoBux 3sirie ®oHpm He 3aCTOCOBYBAB HACTYIIHI HOBI Ta
nepernanyTi MC®3, sxi e He HabyIH YMHHOCTI:

MC®3 Xapakrep 3min

MC®3 17 BCTAHOBIOE NPUHUMMM BM3HAHHS, OLHKH Ta MOJAHHS
CTPAaXOBHX KOHTPAKTIB, 3aMiHIOIOUM 1pu ubomy MC®3 4 Crpaxosi
KOHTPaKTH.

MC®3 17 oxpecmioe 3araibHy Mozens MoaMdiKOBAHY /IS CTPAXOBUX
KOHTPAKTIB 3 NMPAMOK YHYacTIO, ONMUCAHY SK MiAXin 3 MepeMiHHO
OryaTol0. 3arabHy MOJENh MO)XKHA CIHpPOLIYBATH 33 YMOBH
BIATIOBIIHOCTI JESAKMM KPHUTEpifM uepe3 OLUHIOBaHHS 3060B’A3aHHS
Ha pellTy Mepiofy NOKPUTTS 3 BUKOPHCTAHHIM PO3IOALTY CTPaXxOBOi
npemii.

3aranbHa MOJeNh BUKOPHCTOBYE MOTOYHI TIPHITYILEHHS IS OLHKH
CYyMH, 4aCy Ta HEBH3HA4€HOCTi Mai0yTHIX rpOLIOBHX IOTOKIB, a
TAKOXK BHMIpIOE BapTicTh Takoi HEeBM3HAaueHOCTi. BoHa Takox
BPAXOBYE PHHKOBY CTaBKy BiJICOTKA Ta BIUIMB OILiH BJIACHHKIB
NoJiiciB Ta rapaHTiii.

3mitn 1o MC®3 10 ta MCBO 28 crocyroTbes CHTYallii, KOJIK icHye
rnpojaz abo BHECOK aKTHBIB iHBECTOPOM B acOLifOBAHY KOMITaHIIO
abo cninbHe MianpueMcTBo. Tak, 3MiHM FOBOPATE, MO NPUGYTOK UM
30MTKM BHACHINOK BTPaTH KOHTPOJIO Haj JAOYIPHBOIO KOMITAHIEH
BHACJIIJOK onepauil 3 acoUifOBAHOI KOMIAHIEI Y CITUILHHM
MiAIPUEMCTBOM, Jie 00K BeJeThCsA 3a METOJOM YYacTi B KamiTaii,
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MC®3 17 «CrpaxoBi KOHTpaKTH»
(3anpoBamkyeTbes He panime 2023

POKy)
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IHBECTOPOM B aCOLIiHOBaHY KOMMAaHiK0
abo CIlijIbHe MiATPHEMCTBOY
(3ampoBamxyeTbes 3 2021 poky)
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BH3HAETBCA B CKIai NMpUOYTKIB 4K 30MTKIB MaTepHHCBKOI KOMMaHil
nuue B TiH Mipi, SKa He CTOCYETbCA HEMOB’A3aHHMX 3 LIMM iHTepeciB
iHBECTOpPa B acoLiiOBaHii KOMIMAaHIT YM CHIIBHOMY ITiINPHEMCTBI.
AHarioriuHo 1upoMy, NpuOYTKM Ta 30MTKH BHACTIZOK MEpeoliHKH
iHBeCTHLIIH B eKc-modipHill komnaHii (sfka craja acoLifOBaHOO
KOMTMAHIED YH CIUIBHUM TMiIMPHEMCTBOM, OOJIIK SKOT BeleThCs 3a
METO/10M YYacTi B KamniTalli) 4O cripaBelIuBOl BapTOCTI BU3HAIOTHCS B
cxnajii mpubyTkiB 4i 30MTKIB MaTepHHCBKOI KOMMaHIl juie B Til
Mipi, 5iIKa He CTOCYEThCS HEMOB’A3aHMX 3 UMM iHTepeciB iHBecTopa B
HOBII acoliHOBaHi# KOMMAHIT YK CHUJIBHOMY IiANPHEMCTBI.

MC®3 3 «BusHauenHs OGi3Hecy»
(zampoBamxyetsca 3 2022 poky Ta
3aCTOCOBYETHCA MEPCIIEKTHBHO)

3MiHW YTOYHIOIOTB, IO, XOua Oi3Hec 3a3BHMuail Mae BUXiZ fAKoOICH
NnpoayKkuii, ue He € HeoOXigHUM JUIS TOro, 1100 CYKYIHICTE BHIIB
AisnbHOCTi Ta akTvBM KBamidikyBanuck sk 6iznec. [ns Toro, mob
BRAKATHCE Oi3HECOM, JIANBHICTE TA aKTHBH NMOBHHHI BKIIOUATH, SK
MiHIMYM, BXiJ 4YOroch Ta MAaTepiaIbHUI TMpoLec, M0 pa3oM
CTBOPIOKOTh MOMJIMBICTb CTBOPEHHS BHXIJAHOT MPOAYKLIT.
Hapo/(1TbCA TOAATKOBI TOpaaH JUIl BU3HAYEHH:, Y OYyJ0 CTBOPEHO
MaTepiaJbHUM MmpoLec.

3MiHM TaKOX BIPOBADKYIOTH SIK OMI[IIO TECT KOHLEHTpauil, KW
J103B0JISIE BUKOHATH CIPOILEHY OLIHKY, YH € CYKYNHICTb BHIIB
AISILHOCTI Ta aKTHBH Gi3HecoM, Y Hi. 3a MM OMIIOHHHUM TECTOM
KOHIEHTpaLil, CTBOpeHa CYKYMNHICTh BHOIB HisSUTBHOCTI Ta aKTHBH He
BBAKAIOTECS Oi3HecoM, SKIIO Maibke BCsA CIpaBeIIMBa BapTicCTh
BAJIOBHX AKTHBIB € CKOHLIEHTPOBAHOIO B OJHOMY aKTHBI, AKiil MoxHa
inenTHdiKyBaTH, a60 rpymi aHAJIOrYHHX aKTHBIB.

3minn  mo MCBO 1 «llogaHus
¢inancosoi 3BiTHOCTI»
(zanpoBamxyetrbes 3 2023 poky Ta
3aCTOCOBYETBCS PETPOCIIEKTHBHO)

YroyHeHa KnacuQikalis MOTOYHHX Ta HEMOTOYHHX 3000B’s13aHb. Jlo
BHCCCHHS 3MiH Cy6’ekT rocriojaproBaHHs i KiacHdikawil
30008’ s13aHHA, K MOTOYHOrO NOBHUHEH OyB He MaTH 0e3yMOBHOrO
ITpaBa BIACTPOYHTH HOTO TOTalleHHA NPOTAroM fAK MiHiMym 12
Micsiiig, 3MiHaMH po3’sICHEHO HaCTyIIHE:

- 1o MaeTbcs Ha yBa3i ITij TPaBOM BiICTPOYHMTH BPEryIIOBaHHS
30608 13aHb;

- [lpaBo  BigcTpouHTH
iCHYBATH Ha KiHeUb nepioay;

- Ha xiacudikariro 30008’ s13aHp He BINTHBA€ HMOBIPHICTB TOTO,
YW OpraHisaiis CKOPHUCTAEThCA CBOIM MPaBOM  BiACTPOHHTH
BHKOHAHHS 3000B’A3aHB;

- VMoBH 3000B’s3aHHS He OynyTh BIUIMBaTH Ha Horo
kiacuikanio, TUIbKA SIKIIO MOXiAHUH iHCTpYMeHT, BOyJOBaHUH B
KOHBCPTOBaHE 3000B’s13aHHs, caM 1o coli € MadoBUM iHCTPYMEHTOM.

BPEry/IloBaHHA 3000B’A3aHp  Mac

3mida go MCBO 37 «3abe3neueHHs,
YMOBHI 3000B’f3aHH Ta YMOBHI
aKTHBH» (3ampoBa/ukyeTbes 3 2022
POKY Ta Mae MO iKOBAHHH MiAXIA Y
3aCTOCYBaHHI)

JIONoBHEHHS ~ CTOCYIOTBCA  BM3HA4eHHA fAKi caMe  BHTpaTH
BPAXOBYIOTBCS IIPH PO3PAXYHKY TOTO, YM € KOHTPAKT OOTHUTHBUM. A
camMe, BHTPaTH € JOJATKOBUMM BMTPAaTaMHM Ha BHMKOHAHHA JAaHOrO
JOTOBOPY, Ta PO3NOAUIEHMMH BHTpaTamMd, M0 Oe3nocepenHbo
nos’s3adi 3 BUKOHAHHAM JOTOBOPY. 3araibHi Ta aJMiHiCTPaTHBHI
BUTPATH HE MOB’A3aHi Ge3rnocepeaHb0 3 JOroBOPOM, KpiM BHIMAJKIB,
KOJIM  BOHH  ABHAM  YHHOM  MiQJATalOTh  BiAIIKOLYBAaHHIO
KOHTPATEHTOM.

JTomnoerenus 10 MCBO 16 «OcHoBHi
3acobu» (3ampoBamKyeTbes 3 2022
poKy Ta 3aCTOCOBYETBCH
PETPOCTIEKTHBHO)

JlonosHenHs 3a60pPOHAIOTL 3MEHIIYBATH BAPTICTh OCHOBHHX 3ac00iB
na sapricts moGivuHol npomykuii, mo Gyna oTpMMaHa Np MiAroToBLUI
OCHOBHKX 3ac06iB 10 eKcruTyaTauii. 3aMicTh LBOro, HAAXOUKEHHS Bijl
POy TAKOl MPOAYKUil Ta BapricTh ii BUpOOHHLTBA MalOTh OyTH
BH3HAHI B IpHOYTKY/30UTKY.

JHomnosuHenHs no MC®3 9 «DinaHcoBi
IHCTpYMEHTH» - KoMicifiHa
BHHArOpO/ia MpH MPOBEJEHHI TECTy Y
10% 1npd [pUHOMHEHHI BH3HAHHA

Jlo cym KoMiciifiHOT BUHAropoAu, ki BpaXOBYIOTECS MPH OLiHILI TOTO,
UM € YMOBH HOBOT'O 30008’ 13aHHS TAKMMH, 110 CYTTEBO BiIPi3HAIOTHCS
BiJl YMOB mepBiCHOro 3000B’A3aHHS, BPaXOBYHOTBCH TiJIbKH Ti
Konmiciiini, siki OynmHM BuruiaveHi abo OTpHMaHi MiXK BU3HAYEHHM
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e e e e e e e e e e |
(iHaHCOBHX 3000B’43aHb | KPEIUTOPOM Ta TMO3MYAJIBHMKOM, B TOMY YHMCTi Bif iMeHi iHMOL
(zanpoBajukyerscs 3a 2022 poky, | CTOPOHH
3aCTOCOBYETBCSA 0 3000B’sA3aHb, IO
Oynau MoaudikoBaHi micis wiel naT)
JonoeHenns go MCBO 41 «Cinsceke
roCTIoAapcTBO» (3aNpoBamKyeETbCS 3
2022 poky Ta  3aCTOCOBYETBCH
TEePCIIeKTHBHO)

[Tig yac OLIHKK CrpaBe UTMBOI BApTOCTI AKTUBIB, IO BiJJHOCATHCS 10
cepy 3acTOCYBaHHS JAHOrO CTAHAAPTY, He BPaXOBYIOTECA IPOLLOBI
IOTOKH, IO TTOB’A3aHi 3 ONOJaTKYBaHHAM.

7. PEKJIACU®IKALII ¥ ®IHAHCOBIN 3BITHOCTI 3A 3BITHUI PIK
MOPIBHSIHO 3 ®IHAHCOBOIO 3BITHICTIO NOIMEPEAHBOI'O POKY
TA BUIIPABJIEHHSI TIOMUWJIOK
Pexnacudikanii y ¢pinancoBi¥ 3BiTHOCTI 3a 3BITHHH piK NOPIBHAHO 3 (DiHAHCOBOIO 3BITHICTIO
OTepeHBOT0 POKY He 3MifiCHIOBamuCsa. BHIpaBieHHs [OMHIOK IIONEPENHIX MEPioAiB  He
3aificHIOBaNIOCS.

8. PO3KPUTTSI IHGOPMAILIIT, IO NIATBEPIKYE CTATTI, IIOJAHI Y
3BITHOCTI

8.1. I'pouroei Kowimu ma ix exeieanenmu

Cranom Ha 31 rpynaa 2020 poxy nopiBHﬂHo 3i cranoM Ha 31 rpyHs 2019 poky cyMu rpoIoBux
KOINTIB CDOHI[Y HpBJICTaBJIeHl B HACTyIIHIH Ta6nnu1

.I‘pomosl xom’m o 2 731 rpynﬂﬂ 2020 pﬁ, ol _::17317rpy)11m 2019 p.,

i G : _THC. TPH. __ THC.TpH.
I'pOImOBi KOIITH B HALIOHANbHIH BamoTi Ha ) 0
TIOTOYHHX paxyHKax :
[powoBi KOWTH B HaUiOHANBHIH BamOTI Ha 97 91
JENO3UTHUX paxyHKax
Beroro 98 2,

8.2. Dinancosi ineecmuyii

Cranom Ha 31 rpymus 2020 poky HOpiBHHHO 3i cragoM Ha 31 rpyzns 2019 poky cymum
(iHaHCOBHX IHBECTHIIIH (Domly npe,ucramrem B HacrynHm TabGui:

24 b | 31 rpyans 2019 p.
@mancom mnecmuu £ 31 .l‘pymm 2020 p i o o 51 rpyas P
‘ THC.TPH. | THC. TPH..

OGmraml MOTAIIeHHs Ta OTPUMaHHA noxony 3a
AKUMH rapanToBaHo Kabinerom Minictpis 104 100
Ykpaiiu

° HOMIHOBAHI Y 2puehi 104 100
AKkuii ykpalHCBKHX €MiTeHTIB 0 0
Beworo 104 100

8.3. debimopcoka 3a60pzoeanicnib

l{eﬁn‘opcm«a 3aﬁopr03amcn 3a poapaxylmam;'- 31 rpynnst 2020 p., by 31 rpyans 2019 Pes
3 HAPaXOBAHHX A0XONIB |  THe.rpm. Sl THC., FPH.
JleGiTopchka 3a00proBaHicTh 3a PO3paxyHKaMH 3
HapaxOBaHMX JOXOJIB Y BUIJIAMI BiICOTKIB IO 3 1
[IENO3UTaM B HaLOHAIbHIH BATIOTI
Beboro 3 1
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8.4. I(pedumopcwca 3a60peoeamcmb ma nomouni 3abe3neveHnn

Kpenuropeska 3

31 rpynun 2020 p., :
__THC. rpH. &

32 MOCIYTH

Kpeautopcbka 3aGoproBaHicTs

1

obcnyroByrounm QOHI KOMMaHiIM

Beboro 1 1
8.5. Yucma eapmtcmb AKMUBI6 HEOEePIHCAGHO20 NeHCIIHO20 qbondy
| o - T | 31rpymms2020p, [ 31rtpyans 2019 p.,
G THC, IPH. _ THC, FpH.
Yucra  BapTicTh  aKTHBIB  HEEPHKABHOrO
= 204 191
neHciitHoro dhougy
Beboro 204 191
8.6. Inwi gpinancosi doxoou
@inancoBi JOX0AH i _ 2020 p.,thc.rpu. | 2019 p., THc. rph.
Hapaxogani BiicoTku no gaenosurax 13 11
HapaxoBanuii KynmoHHHil 10Xix mo obnairawisx 15 13
BHYTPILIHBOT epKaBHOI II03UKK
Beboro 28 24
8.7, Inwi 0oxoou
Tami qoxonu g 2020 p., THC.TPH. [ 2019 p., THC. IPH.
HJoxin Bin peamizauii d)lHchoaux iHBecTULIH, B 3 112
T.H.
* oOnizayiti eHympiutboi 0epocasHol no3uKY 3 112
{(vacmkose ma nosue nozauienns)
Hoxin Bia JOOLIHKK LIHHUX Manepis, B T.4. 16 18
* aKyiil yKpaincekux emimenmie 0 1
* obnizayiil sHympimnbol depoicasnoi RO3uKY 16 17
Joxin Biz 3MiHK BapTOCTI AOBrOCTPOKOBUX E 4
3000B’s13aHB
Benoro 26 134
8.8. Inwi eumpamu
Inmi BUTpaTH e 2020 p., THC. TpH. | 2019 p., THC. TpH.
CoﬁuaapTlch peanizoBaHUX CI)IHB.HCOBI/IX 3 112
iHBECTHLIH, B T.U.
* obnieayiil gHympiunbol depoicagHol no3uKu 3 112
BrpaTu Bin ymiHku LiHHKX nanepis, B T.4. 18 14
* akyiil ykpaincobrux emimenmisa 0 )
* oOnizayii HympiutHboi 0epoacasnol RO3UKY 18 13
BuTpaTtH BiJl 3MiHM BapTOCTi JOBrOCTPOKOBHX 20 22
30008’ 13aHb
Beworo 41 148
8.9. Aominicmpamueni eumpamu
CrpyKkTypa anMiHICTpaTHBHHX BUTPAT npeﬂ(:TaBneHa B HACTYyIHiif Tabiumi:
A,ummc'rpa"runm BHTpaTH | 2020 p, tHc.rpH. | ;_%019 P., THC. IH.
BurpaTn Ha onaTy mocstyr oﬁc.nyronyloqnx 13 10
®ong koMnauiii

27




MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

8.10. Ienciiini enecku ma eunjamu y4acHUKAM

TMokasnukn ua 31 rpyns : : 2020 p., Tuc. rpn. | 2019 p., THC. IDH.

TTeHciliHi BHECKH, BCHOTO ; 0 )
- Big ¢izuvHAX oci6 : 5 sl [ 42

‘ - Big po6oToaaBLiB

TlepeBe/ieHo MEHCIHHMX KOWITIB 110 dounpy 0 0

Beboro HaaXoaKeHb 10 GoHay 0 42

IeHcifHi BUMIIATH, BCHOTO 0

ITepesenero 3 DoHIAy A0 iHwoi ¢inaHcoBOT 0

YCTAHOBH

Beboro, BHIUIAT TA NepeBeleHb yIacCHHKAM 0 0

9. PO3KPUATTS IHIINOT [HOOPMAIIII

9.1. Onepauyii 3 n06’A3AHUMU CHIOPORAMU

Ha pumory 1. 18 MCBO 24 «Po3kpuTTs indopmanii mpo 3p's3aHi CTOPOHMY SIKIIO CYO'€KT
rOCIOAPIOBaHHs  3/IIHCHIOBAB orepaiii 3i 3B'I3aHMMH CTOPOHaMH IPOTATOM mepiois, IO
OXOILTIOKOTECS (PIHAHCOBOIO 3BITHICTIO, BiH TIOBHHEH POSKPUTH i OpMAIIIEO IIPO XapaKTep Bi/IHOCKH 31
3B'sI3aHHMHM CTOPOHAMH, a TAKOXK iH(popManiio mpo Taki 3iiicHeHi omepanii Ta 3aIHIIKK 3a60proBaHoCTi,
B TOMY 9HCJIi 3000B's3aHH, IKY noTpeGyIoTh KOpPHCTYBayl UL pO3YMiHHS NOTEHIIHOr0 BIUIABY ITHX
BimHOCHH Ha (GiHAHCOBY 3BITHICTB.

CrasoMm Ha 31.12.2020 poky 110B’sI3aHIMH ocoGamu @oHay, SKi MOTJIA BIVIMHYTH Ha JUSUIBHICTD
®ouny, 6ymu ocodH, pu3Haueni y m. 1.4.1., a came !

3acuopauku DoHAy, wieHn pagd QoHIy, KOMITAHiI, [0 3iHCHIOTE 00CITyrOBYBaHIs douny
(Amminictpatop @onxy, Kommasist 3 yupaBJiiHHs aKTHBAMHU Ta bank-30epiray).

Omneparii 3 00CTyroBy04UMH KOMIIAHISIMH PEerJIaMeHTOBaH| 3aKOHOM Vxpainu «IIpo HenepxxaBHe
eHciiiHe 3a6e3eueH D Ta BiNOBIAHUMH I0r0BOPaMH. Byzap-aKi omeparii, He nepeabadeHi 3aKOHOM
Ta JOTOBOPOM, POBOIATH MiX DOHIOM Ta {0ro 06CITYroBYIOYNMH KOMITAHIAMH 3a00pOHEHO.

Onepanit Mixx QOH/IOM Ta WICHAMH PaJii donny Ta/abo 3acHoBHUKaMH POHIY Y 2020 poui HE

Oyrno.

9.2, Ymoeni 30606’ A3aHHA ma HEGUIHAHI KOHMpaKmui 30006’ A3aHNA

®OH/ He Ma€ yMOBHHX aKTHBIB 1 3060B’ 43aHb, @ TAKOX 1 HEBU3HAHUX KOHTPAKTHHX 3000B’s13aHb.

9.3. Cyoosi npoyecu

CrtanoMm Ha 31.12.2020 poxy Ta IpOTATOM 2020 poxy Doujx He MpHHMaB y9acth y CyZOBHX
mpouecax.

9.4. Pusuxu

Dony ycBiOMITIOE, 11O iHBeCTHIIIHA MSUIGHICTD OB s3aHa 3 PU3HKaMH i BapTiCTh YHCTHX
aKTHBIB Y MIHIMBOMY PHHKOBOMY CepellOBHIl MOXE CYTTEBO 3MIHHTHCh YHACIiJIOK BIUIABY
cy6’eKTMBHUX Ta 00 EKTHBHHX HHHMKIB, BIpOTiIHICTH i HAIpsM BIUIHBY AKHAX 3a3janeriib TOYHO
nepebadnTH HEMOXIHBO. Jlo TaKHX PH3HKiB BiJIHECECHO KPEIUTHHH, PUHKOBHI Ta PH3HK NIKBiZHOCTI.
PHUHKOBHI pH3HK BKJIOHAE BATIOTHHIT PH3HK, BiJICOTKOBHI Ta iHIIMH I[IHOBUH PU3HK.

Vnpapninas pusukavu QoHIOM 3J[IHCHIOETBCA HA OCHOBI DO3YMIHHS NPHYHH BHHHKHEHHS
pU3HKY, KUIbKICHOI OLIHKH HOTO MOXJIHBOTO BIUTHBY Ha BapTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBaHHS
{HCTpYMEHTapiIo 100 HOoro noM’ SKIIEHHS.

9.4.1. Kpeoumnuii pusuk

KpenuTHHI PH3HK — PH3HK TOrO, IO O/Ha cTOpOHA KOHTPAKTY PO dinancoBuil IHCTPYMEHT HE
3MOYKe BUKOHATH 30008 #3aHE 1 e Oy e NPHIMHOIO BHHEKHEHHS (QiHAHCOBOTO 30UTKY 1HII10T CTOPOHH.
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T e e e e T - e B U T e N s
KpenuTHHI pU3HK IPHTaMaHHHIH TakkuM (DiHAHCOBUM iHCTpYMEHTaM, K MOTOYHI Ta AETO3HTHI PaXyHKH

B Oankax, obuirarii Ta nebiTopcbka 3a00proBaHiCTs.

OCHOBHMM METOJOM OI[HKH KPEOUTHHX pH3HKiB QOHAY € OIiHKAa KPeIHUTOCIPOMOXHOCTI
KOHTpAreHTiB, U1 YOr0 BHKOPHCTOBYIOTbCS KpEIMTHI peliTMHrE Ta Oynp-aKa iHIIA JOCTynHA
inopmaris oo X CrpOMOKHOCTI BUKOHYBaTH 60prosi 30608’ a3aHHA. Binnosiano no IusecTuiidnol
neKapallii BAKOPHCTOBYIOTECS HACTYITHI METOH YIIPABITiHHA KPEAUTHUMH PH3HKAMH:

— niMiTH moa0 Goprosux 30008’ A3aHb 32 Ki1acaMu (piHAHCOBHUX iHCTPYMEHTIB;

— niMiTH mono GoproBux 3000B’A3aHb Nepel OJHHM KOHTpareHToM (abo acoliioBaHOO
IpyIoio);

— JiMiTH 1010 BKJIaHeHDb y (GiHAHCOBI IHCTPYMEHTH BiJIIOBIHO IO KPEIMTHUX PEHTHHIIB 3a
HanioHansHOK0 peHTHHIOBOIO MIKAJIOIO;

— JIMITH II0/10 PO3MILIEH s JAeO3UTIB y 6aHKax 3 pi3HHUMH peHTHHraMu Ta BUNaaKky aedonry
Ta HEMOBEPHEHHS JICIIO3HTIB YIIPOJIOBXK OCTaHHIX II'ITH POKIB.

Kpim Toro, 3akonom «IIpo HemepxkaBHe HeHCiliHe 3a0e3leueHHA» BCTAHOBIEHI OOMEKEHHS
1110710 iHBECTYBAHHS IIEHCIfHUX KOIITIB B pi3Hi (hiHAHCOBI IHCTPYMEHTH.

Kpeaurumii pusuk: nixcymrosi KiapkicHi nani Ha 31.12.2020 poky
Oounuys BUMIpY, MUC. 2pH.

& Siz20200 | ARl s1iDh010 | S
it i AKTHB ; 7 | aKTHuBIB,
OGunirauii, moralieHHs Ta OTPUMaHHA A0XOY
3a sKUMH rapaHToBaHo KabGinerom MiHicTpiB 104 50,73 100 52,08
Ykpainu

IHBecTyBaHHs B o0Jiranii, norameHHs Ta OTPUMaHHSI JIOXO/Ty 3a IKUMH rapanToBaso Kabinerom
MinicTpis Ykpainu, € yMOBHO-6€3pH3HKOBAM aKTHBOM, TOMY TYT MiHiMi3allisl MOJKIIHBA TiIbKH IUISXOM
nuBepcudikanii cepiit obmiramiit. ¥ 2020 poryi Goma 104aTKOBO iHBeCTyBaB B 00JIiranii orameHHs ta
OTpUMAHHSA JOXOMy 3a AKMMH rapantoBaHo Kabinerom MimictpiB Ykpainu. Ha 3pitHy mary y cxiani
akTuBiB Gouxy Oymno 4 cepii oOmiranif, morameHHs Ta OTPHMAaHHS OXOIy 3a SIKMMH IapaHTOBaHO
Kabinerom MinicTpiB Ykpainu.

9.4.2. Punkoeuii puzux

PUHKOBHIT PH3HK — 1€ PU3HK TOT'O, LIO CIPaBEIHBa BapTicTh ab0 MaiGyTHI rpOIIOBI MOTOKH
Biji (iHAHCOBOrO IHCTPYMEHTa KOJIMBATUMYTHCH BHACIHIZIOK 3MiH PUHKOBHX IiH. PHHKOBHH PH3HMK
OXOILTIOE TPU THMIM PH3MKY: iHIIMI [[IHOBMH PH3HK, BAIIOTHHH Ta BiACOTKOBHH. PHHKOBHH PH3HK
BHHMKAE y 3B’ 3Ky 3 pH3UKaMK 30U TKiB, 3yYMOBIEHHX KOJIMBAHHIMH IIiH Ha aKIlii, BiICOTKOBHX CTaBOK
Ta BATIOTHHX KypciB. QOHA HapaxaeThCs HA PUHKOBI PH3HKH y 3B’3Ky 3 iHBECTHIAMH B aKuii,
oOmiranii Ta iHmi GiHAHCOBI IHCTPYMEHTH).

[HIMHA [HOBHH PH3HK — Ll PU3HK TOrO, IO CIIPaBe/THBa BapTicTh abo MalOyTHI rpouIOBi
IOTOKH Bi (iHAHCOBOro iHCTPyMENTA KOJUBATUMYThCS BHACIIOK 3MiH PHHKOBHX IiH (OKpIM THX, 110
BHHHKAIOTh YHACTiNOK BiICOTKOBOrO pH3HKY UM BAIOTHONO PH3HKY), HE3aJEKHO BiJl TOTO, UM
CTIpHYHHEH] BOHW YHHHHUKAMH, XapakTePHAMH IS OKpeMoro (iHaHcoBoro incrpymeHnra afo ioro
eMiTeHTa, YM YHHHMKAMH, IO BIJIMBAIOTh Ha BCi moxibHi ¢iHaHCOBI I1HCTPYMEHTH, 3 SKHMH
3MiHCHIOOTRCS OIeparlii Ha pHHKY.

OCHOBHHM METOZOM OIUHKH IIHOBOIO PHU3HMKY € aHami3 uyTamBocTi. Jos [OM’sKIIEHH:
1iHOBOTO pr3uKy MOHI BUKOPHUCTOBYE AMBEpCH(piKallifo aKTHBIB Ta JOTPUMAHKS JIIMITIB Ha BKJIAJACHHS
B aKii Ta iHmi (iHaHcoBi iHCTpyMeHTH, 1[0 BeTaHOBIeH] B [HBecTHNIfHIH Nexiapail.

AHam3 4YyTJIMBOCTI 10 IHIIOTO ILHOBOrO pPH3UKY 37ilicHIOBaBca 32 (iHAHCOBHMH
{HCTpyMeHTaMu, olliHeHuMH 3a 1-M piBHeM iepapxii cripaBeiusoi Baprocti (IIpumitka 5.2).

PHHKOBI PH3HKH iHBECTYBaHHS CYTTEBO 3HH3MIHCS, OCKUIBKM CaM PHHOK CTaB PaldKalbHO
BY3bKHM Ta HellikauMm iHBectopaM. Jns iHpukamii piBHS pU3MKY BHKOPHCTOBYBAJHCS MOKa3HHKH
CTAHJAPTHOTO BifXMiIeHHS i Koedimienty Bapiawii. ITpn YoMy, ME 3AIHCHIOBANM TaKWH aHaNi3 IO
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IaHuX mﬂeKcy H(I)TC Inpeke I[IOTC vy 2020 poui 3Hm3MBcs Ha 1,9%, Tomi Ak y
somy 2019-my pomnti 3HM3HBCS Ha 8.5% HpPI‘iOMy, BOJIATHJIEHICTD 3HAYUCHHS CAMOI0 iHIEKCY
acs 3 3,6% 1o 1,9%. Ha raxi mpakTHYHO HeNOMITHI 3MiHH Ta BONATHILHICTS BIUIHHYIIA TAKi

“UIBINEHHS CIIHCKY AONYIICHHUX 0 060poTy B YKpaiHi akuiil 3akopIoHHMX KOMIaHii
TYIiHBb JIKBiHOCT] caMe yKpalHCBKHX aKliif CITyCTHBCS MPaKTHYHO [0 HYJIL, 4 Ta JKBiIHICTh
SyJ1a IEPEBAXKHO IITYYHOIO.
=0a)aHHS KYIyBAaTH JOCHTL HOPMasbHI aKTHBH, II0 SKUX CIOCTEPIiracThCsi KOPIOPATHBHHUI
200 € 3arposa cKkBi3-ayTy (YkpHadTa, I_IeHTpeHepro Typ60aToM)
sneMis COVID-19 3aTpuMana BUIUIATH OMBiAEHJIB, IO MPH3BEIO JIO HECIIPHUATIHBHX
1 3ynnHKH pocTy WiH akKuii, 1K€ BiAHOBUIOCH TiNBKH mic/s cIuiaTH Jwsinenmis 3a 2019 pik
=1 2020 poky.
-conopxeHHst OnokyBanns HKITI®P na Bumory CBY akuiit [IAT "Morop Ciu",
2 DEATICTHYHOTO CLIEHAPIIO CYTTEBOrO 3HIDKEHHS I[iH He oqixyeTLCﬂ OCKIJIbKH BILTHB ITaHAeMi]
7 Ha yKpaiHCBKi aKTHBH IIaHY€ThCs OOMEKEHHM, a caMa Jis (akTopy obMexeHa HEPIINM
2021 POKy, OCK1JIBKH ITiC/Is1 IILOTO BaKIHHaIiA Habepe CYTTEBY Bary y CBITI.
DaXOBYIOUI HEBEJNMKMH oOcar inBectuuiii ®oHMy B akuii yKpalHCHKHX €MiTEHTIB, TO iHIIi
SHKH 10 IMX IIHHKX manepax Jyist QoHIy HecyTTeB.
LIOMH UL PU3UK
® PH3HMK TOrO, IO CIIPaBe/JIMBa BapTiCTh abo MalOyTHI rpomosi motokw Bij ¢inancoBoro
KOJIUBATHMY ThCSl BHACIIIZIOK 3MiH BaJIOTHHX KypCiB.
“ii YOPABJIiHHA BAMIOTHHME pu3ukaMd DOHI KOHTPOJIOE YacTKy aKTHBIB, HOMIHOBAHHX B
%% BANIIOTI, y 3aranbHOMy 00csi31 akTuBiB. OliHKa BAMIOTHHX PH3HKIB 3/ii{CHIOETHCS HA OCHOBI
S TJIHBOCTI.
"B3HAYCHHS 1Opory 4yTiausocTi QoHAy 3miliCHIOBAIOCS HAa OCHOBI CTATHCTHYHHX naHux HBY
=aMiKi KypCy TPUBHI 110 iHO3EMHHX BAJIIOT, HA OCHOBI sIKMX GyNa po3paxoBaHa icTOpHYHA
SICTh KypCy, IO BU3HAYACTHCS SIK CTAHAPTHE BiIXHIICHHS Pi9HOl JOXIAHOCTI BiX BONOMIHHS
"% BAIIIOTOIO 3a IEPIOJL.
“TOTHI puskku QOHIY BHIHKAIOTE y 3B’S3KY 3 BOJOAIHHAM (iHAHCOBHMH iHCTpYMEHTaMH,
SHMH B iHO3eMHiH Bamori. Ane, POHI He Mae y CBOIX aKTHBAX KOWITiB (WiHHHX marmepip)
SHHX B iHO3EMHIH BamroTi ta GaHKIiBCBKHX MeTanaXx. TOMY BANIOTHHH PH3HK HE SKMM YHHOM
%3¢ Ha BApTICTh aKTHBIB Ta IHBECTHLINHY HisnbHiCTE QoHY.

4.3. Biocomkosuii pusux
.= PH3HK TOTO, L0 CHpaBe/UIHBa BapTlcTL abo MaHGyTﬂl I'POILOBI IIOTOKH Bif ¢)1HaHCOBor0
“HTa KOJIMBATUMYTHCS BHAC/IJIOK 3MiH PUHKOBHX BiICOTKOBHX cTaBOK. (DOH yCBiIOMIIOE, 1110
'51 CTABKU MOXKYTh 3MiHIOBATICE, | lle BIVIABATUME Ha CIPABEUTHBY BapTICTh YACTHX AKTHBIB.
' CBIIOMUIIOIOYM  3HAYHI DW3HKHM, IIOB’S3aHi 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Y
“DISIMIAHOMY CEpeNOBHIL, sIKe € BIACTHBMM JUIs (inaHcoBoi cuctremu Yxpaium, ®oHn
YacTKy aKTHBIB, PO3MIIIEHHX Y GOproBux 3000B’sA3aHHAX Yy HAIiOHATBHIH Ta iHO3eMHIi
3 (PIKCOBAHOIO BiZICOTKOBOK) CTABKOIO.

POHI 3MIHCHIOE MOHITODHHI BiICOTKOBHX pH3HKIB Ta KOHTPONIOE iX MAaKCHMAIBHO
=MUH po3Mip. V pasi 3pocTaHis BiICOTKOBHX pu3nKiB QoI Mac Hamip 11030yBaTucs GoproBux
sHX IHCTPYMEHTIB 3 (hiKcoBaroI0 BiJICOTKOBOI CTABKOK. MOHITOPHHT BiJICOTKOBHX PH3MKIB
bCsl IIIIXOM OIIIHKH BILIMBY MOXUIMBHX 3MIiH BIZICOTKOBHX CTABOK Ha BAPTiCTh BiICOTKOBHX

BHX IHCTPYMEHTIB.
. 'rmsn, SIKi HAPAKAKTHCS HA Bmconcom puamm, THC. [PH.

_ Tun akTuBy S 31.12.2020 p. - 31.12.2019 p.
U1, NOrallleHHs Ta OTPHMaHIs JOXO/1Y 32 AKMMH
104 100
=ano KabGinerom MiHicTpie Vkpainu
i 8 akmugax Qondy, % 50,73 32,08
| paXyHKH B FPUBHI 97 91
1 8 akmusax Qonoy, % 47,32 47,40
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PA3OM 201
Yacmka e akmugax Poudy,% 98,05 s i

IIporsarom 2020 poKy BIUIHE HEOUiKYBAHHX 3MiH TIPOLIEHTHHX CTABOK 6yB HeraTHBHMM, OCKITEKH
KpiM I0YaTKy poky, GLIBIIICTH uacy CTaBKHM CTPIMKO SHUXKYBAJIUCA, 100 HETaTHBHO BIUIMHYJIO Ha
moxiHicts. OTe, y 3BITHOMY pOLI, MOXKHA CKa3aTH, MO NPOLIEHTI PH3HKH [POSBHIIKCS IOCHTH
cyrreBo. Herartusri ouikyBamus ii na 2021 pik, ane Bxe He Taki cyTTeBi, ockinbku HBY nilimos
(haxTHYHO MO Mexki 3HIKEHHs OONiKOBOi CTAaBKH BiAMOBiHO 110 KPEIUTHOTO pPEeHTHHTY YKpalHH.
Hpotarom 2020 poxy HBY Bicim pasis 3amxysas 001IiKOBY CTaBKY, i 3HH3UB ii Gisblue Hix y 2 pasu, 3
13,5 % no 6 %. BiamosigHo mo nnoro 3HIKYBAIHCH M CTaBKH M0 OaHKIBCLKUX JICITO3HTaX.

JIOXiTHICTE TPHBHEBHX JCIIO3MTIB Mmagasna mBHAmE Woxo poxigxocti o OB, npore B
HACTYITHOMY pOL, AKIIO MiABMILSITECS PU3HKA PO3PHBY CIIBPOGITHHITBEA 3 MB®, curyauis moxe
HABITh IIPH3BECTH 10 IIEBHOTO 3POCTAHHSI BiICOTKOBHX CTABOK.

IcrorHo Brana i joximmicTs JiepraBHEX o6niramiii 3a paxyHOK MacoBoi KyTIBJIi IUX Iarepis
HEPE3UICHTAMH, IIPOTE, IMijl KiHELL POKY JOXIAHICTh IOYana BiHOBIIOBATHCE. SIKIIO y 3BITHOMY porii
KyIyBanucs oOJiranii 3i 3HIKeHOIO JoximicTio HaBiTh 8-10%, ToO HanpHKini poky moeri OBJIIT
MoxcHa OyJ10 ipuabaTu 3 goxiaHicTio maitke 12%. Y 2021 pori MOKIHBO 3HOBY JIOXIJTHICTB CITYCTHTBCS
1o 9-10%, ane ue Bxke He KpHTHYHO U1 OHJY, K Ie BiaGyocs y 3BiTHOMY 2020 poui. | yuuknyTH
LbOr0 HEMOXUIMBO, OCKUIBKM B paMKax BHMOT JuBepcHdikamii Ta O6MeeHOCTI iHBECTHLIHHO
NpHBAOIHBHX IHCTPYMEHTIB Ha yKpailchkoMy GOHIOBOMY PHHKY, Kynyeary Oijipinie Higoro,

At GoHAy 3 MOMipHO-KOIICepLATHBHOIO CTpaTerielo yacTka Gibmre Hixx 98% B CEPENHBEOMY Y
memosutax i OB/IL, ne xpurHuinti axtus. I BiIcoTKoBHH pH3uK € KpuTHYHuM JUist Qonpy. Sxmo
BiIOyneThCs OUiKyBaHe 3HMMKEHHS JICII03HTHUX CTABOK i noxigHocTi obmirauiit na 1% (6inbure Mu He
04iKy€eMO), TO Ile IPU3BEE 0 3MEHILC IS OX1IHOCTI @onny Ha 0,68 % B winomy.

9.4.5. Puzuk nixeionocmi

PH3HK JIKBIAHOCTI — pH3NK TOTO, WIO CyG’€KT rOCHONAPIOBAHHS MATHME TPYZHOII B XOJIi
BUKOHAHHS 3000B’43aHb, MOB’s3aHIX i3 ()iHAHCOBHMH 3000B’I3aHHAMH, 110 1OTAIIAIOTHCS IIITXOM
TOCTAaBKH IPOIIOBHX KOWITIB a6o inoro ¢inancoBoro axTisy. GOH He HAPAKAETHCS HA SHAYH] PH3UKH
JIKBIZHOCTI, OCKIIBKH 00 30608 a3a111151 Iepes yIacHHKaMH 0OMEXKYIOTBCSI HAsIBHUMHU aKTHBAMH.

At ynpaBIIiHHSA PU3HKOM JiKBiuocTi POHLY KOHTPOMIOIOTECS OOCAIH JIKBIIHAX aKTUBIB, SIKi
MOXYTb Oy TH KOHBEPTOBAHi y POILIOB] KOIITH YIPOJOBXK I’ T AHIB. [I’ATE IHiB — 16 CTPOK, [IPOTATOM
SIKOTO aMIHICTpaTOp IeHCiiHOro ()oily NMOBHHEH 3JiHCHHTH HeHciiiHy BHINATY y4yacHUKY a6o
IIEpepaxyBaTH HOro KOMITH J0 iHIoT ()ii1alicoBOT YCTaHOBH BiAMOBIAHO /10 3asBH.

31.12.20208 & 31.12.20198
MeHuie ik 5 anis | OLILII HiK 5 AHIB | MenIme HK 5 Anis | GIABII MK 5 AHIB
|

HasBa aktupy

Jlenosurn B
HalioHATBHIH
BJIIOTI Ta pOILOBI 08 ! 51
KOILITH Ha
MTOTOYHOMY
paxyHKy 7
epKkaBHi obmiraril 104 | - 100 -
Axuii yKkpalHCbKHX |
eMITeHTIB ‘
HeGitopceka i 3 i 1
3aboproBanicTs |
Benoro: 202 3 192 1
IToTouni ‘ 1 1
30008’ 13aHHA
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9.5. Hooii nicna 3gimnuoi oamu

QoHJ BBaxkae mio He icHyBas0 noxil micns 3BiTHOL AaTH, SKi HeOOXilHO po3KpHBaTH B JaHii
IIPUMITI.

Hpumimiu 0o inancosor s6iniocmi 3a pik, wo saxinyuecs 3] epyons 2020 poky cknae
Aominicmpamop DQonoy  TOBAPHCTBO 3 OBMEXEHORO BIAITOBIIAJIBHICTIO
“BCEYKPAIHCBHKHE ATIMIHICTPATOP IIEHCIHHHX ®OHJIIB”

Hupexrop ~ 0.A. CorckoBa

IonoBuuii Oyxrasrep JL.M. Cuno3zanska
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