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1. PO3KPHTTA IHOOPMALII BUIIIOBIIHO JJO MCBO 26 «3BITHICTD
HL[0J10 IIPOTPAM IIEHCIHHOI O 3ABE3IIEYEHHS»

1.1. 36im npo naaeHi wucmi akmueu, NPUIHAYUEHI 011 GUNJIAM

Oounuys umipy, muc. epH.

Hapocrawoyum
. MiICYMKOM Ha
Hazga Kon ﬂ%m 11 HORATO KiHenb
3BiTHOrO mepioxy SBITHOO
nepiony
1 2 3 4
Yacruna nepma
Fp0m031 KOIITH, PO3MIIIECHI Ha BKJIAJHUX (AETIO3UTHHX) 10 21871 21736
0aHKIBCbKHX paxyHKax
LII.HI-JI MarnepH, I0Xiz 3a AKUMH TapaHTOBaHO KabGinerom 20 26876 37598
MinicTpiB Ykpainu
O6n1§au11 HiAIPUEMCTB, EMITEHTAMH SKHX € PE3UACHTH 30 492 490
Ykpainu
AKTii yKpailHCHKIX €MITEeHTIB 40 208 252
Linxi mamepu iHO3eMHUX eMiTeHTiB (p.51+p.52), 3 HUX 50 1962 2066
aKL(iT {HO3EMHHX EMITCHTiB, BU3HAUCHUX BiAMOBIHO 10 } 51 1962 2066
3akoHy Ykpainu ,,[Ipo HeaepkaBHe NEHCIiHE 3a0e3MeUeHHS
oOmirarii iHO3eMHHUX €MITEHTIB 3 IHBECTHIIIHHAM PEHTHHTOM, 52 0 0
BHU3HAUYEHHUM BiJIIIOBIHO IO 3aKOHO/IaBCTBA
OO0’ eKTH HEPYXOMOCTI 60 9201 9201
baHkiBChKiI MeTan 70 2744 7534
y TOMY YHCTIi JIENO3UTHI PaXyHKH B OaHKIBCHKHX MeTallax 71 0 0
Jebitopcbka 3a0oproBanicTs (p. 81 + p. 82 + p. 83), 3 HUX: 80 1728 218
3a00proBaHICTh, MOB'I3aHa 3 MPUAOAHHAM (TIPOJJAKOM) aKTHUBIB 81 1531 0
3a00proBaHiCTh 3 HAPAXOBAaHUX JMBIICH/IIB, BIJICOTKIB 3a
: AR 82 197 206
JIETI03UTaMU Ta KYIIOHIB 32 O0JIirauisiMu
iHIIa Ne6iTopchka 3a00PTOBaHICTh 83 0 12
3aranbHa cyma iHBecTHIil (poHAY
(p-10+p.20+p.30+p.40+p.50+p.60+p.70+p.80) %0 65082 79095
Komtu Ha moToOUHOMY paxyHKY 100 29 153
y TOMY YHCIIi KOIITH, IO 3HAXOSATHCS Ha KIIIPUHTOBOMY 101 0 0
paxyHKy
3aranbHa BapTicTh akTHBIB (oHy (p.90+p.100) 110 65111 79248
Yacruna 11
3a00proBaHiCTh 3 BIAMIKOAYBAaHHSI HapaxOBaHUX, ajic HE
3IHCHEHUX OIUIAT BUTPAT HEAEP>KaBHOTO NEHCIHHOTO QoHITY 120 281 322
(p.130+p.140+p.150+p.160+p.170+p.180), B TOMY uuci
Burpatu Ha oruiaTy mociyr 3 agMiHiCTpyBaHHS MEHCIHOTO 130 120 199
douIy
BHquvopona 3a HaJIAHHS TIOCIIYT 3 YIPABJIiHHS aKTHBAMHU 140 98 66
NEeHCIHHOTO QOHTY
Omutata mociayr 30epirada 150 14 17
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Ormarta mocIyr 3 MPOBEJCHHS INITAHOBHUX ayJIUTOPCHKUX
. . 160 30 32
nepeBipoK NeHciitHoro GoHmy
OmnuaTa mOCyT, OB’ SI3aHUX 13 3A1ICHEHHSM OTepariil 3 170 3 3
TICHCITHUMM aKTUBaMHU, SIKi HaJTAlOThCS TPETIMU 0CO0aMHu
[Tonatok Ha HEpyxoMe MalHO 180 16 5
3aranbHa cyma 3060B’13aHb GoHIY 190 281 322
Yucra BapTicTh akTuBiB onay (p.110- p.190) 200 64830 78926
1.2.3¢im npo 3minu 6 uucmux aKkmueax, HaA8HUX 01 UNIAM
Oounuys sumipy, muc. epH.
Beboro Hapocraio
. YHUM
Jani na 3a .
.., | HmigcymMko
MOYATOK | OCTAHHII
HasBa Kon . M Ha
3BITHOTO | KBapTaa .
nepiogy | 3BiTHOro Kimens
enio 3BITHOIO
ploay nepioay
1 2 3 4 5
I-Inc.Ta BapTiCTh MeHCii{HNX AKTHBIB HA MOYATOK 3BiTHOTO 1 X X 64830
nepioay
YacTruHa nepma
Hewnciiini BHecku Bix ¢izuuanux ocid (p.011+p.012), 3 Hux 10 2361 125 384
BiJl YYaCHHMKIB, sIKi € BKJIAJJHUKaAMH 11 1880 113 341
BiJl TpETiX 0ci0 (MOAPYI K, TiTH, OATHKH) 12 481 12 43
Ienciiini BHeckn Bix izuuHuX ocio-mianmpuemMine 20 3 0 0
;’I::)c(mm BHECKH BiJ opuau4Hux ocié (p.031+p.032+p.033), 30 57470 1797 5637
BiJl 3aCHOBHHKA HEJIEPKaBHOTO MEHCIHHOTO OHITY 31 4759 114 371
BiJl poOOTOABIIS - TUTATHUKA 32 52711 1683 5266
BiJ] MpodeciitHOro 00’ eJHaHHS 33 0 0 0
IlepeBeaeno komtu ¢GisuuHoi 0cO0M 10 Helep:KABHOT0
neHciiitnoro ¢gouay (p.041+p.042), 3 Hux 40 9494 0 21
BiJl OaHKY 41 0 0 0
BiJ] HIIIOTO HEAEPKABHOTO MEHCIHOTO HOoHTY 42 9494 0 21
Beboro (p.010+p.020+p.030 +p.040) 50 69328 1922 6042
2. BuxoHaHHs1 3000B’s13aHb Nepe] YY4ACHUKAMHU HellepP:KaBHOI0 MeHCciiiHoro ¢gonay
3niiicHeno meHciiiHUX BUILIAT yuacHukam (p.061+p.062) 60 32671 1008 4206
MeHCiliHI BUIIaTH HA BU3HAYEHMI CTPOK
(p.0611+p.0612+p.0613), 3 Hux 61 1102 153 4rt
cTpokoM Burat Big 10 no 15 pokis 611 1102 152 470
CTpOKOM BHIIIAT Bix 15 1o 20 pokis 612 0 1 1
CTpOKOM BHIIIAT Oibine 20 pokiB 613 0 0 0
O0IHOPA30Bi NeHciiiHI BUILIaTH
(9.0621+p.0622+p.0623+p.0624), 3 Hux 62 | 31569 855 3735
Y Pasi MEJIHHO - Ii/ITBEPIDKEHOr0 KPUTHHHOTO CTAHY 3/I0POB’S, | o0y 1330 36 452
HACTaHHS iHBaJIiIHOCTI
y 3B’S3KY 3 HEJJOCATHEHHIM MiHIMaJIBHOTO PO3MIpy HaKONMYCHb | 622 29602 802 3231
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y 3B’S3KY 3 BUI310M Ha MOCTil{HE MPO>KUBAHHS 3a MeKi YKpainu | 623 35 0 0
y pasi cMepTi yJacHHUKa - HOTO CIIaJKOEMIISIM 624 602 18 52
IlepepaxoBaHo meHCiliHMX KOWITIB 10 iHIIOr0 HelEPKABHOTO 70 731 0 33
neHciiinoro gounay (p.071+p.072), 3 Hux
Ha MiJICTaBl YKIIAJICHOTO MEHCIHOTO KOHTPAKTy 71 731 0 33
Ha HiI[CTaBiU YKJIaZICHOTO AOTOBOPY MPO BUILIATY MEHCI Ha 72 0 0 0
BU3HAYEHHUH CTPOK
Hepepax.OBaHo MTEHCIHHUX K(.)I_HTiP 710 CTPaxOBHKa /IS OTIAaTH 80 17 0 0
JIOTOBOPIB CTpaxyBaHHsI JOBIYHOT MEHCI]
[lepepaxoBaHO MEHCIHMUX KOIITIB 10 CTPaXOBHKA JJIsl OTUIATH
JIOTOBOPIB CTpaxyBaHHs PU3UKY HACTaHHS iHBaJiAHOCTI a00 90 0 0 0
CMEepTi y4acCHHKa
IlepepaxoBaHo neggiﬁﬂnx KOIMITIB 10 OaHKY JJIST BIAKPHTTS 100 43 0 0
JIETIO3UTHOTO MEHCIHHOTO PaXyHKY
3a00proBaHiCTh HEACPKABHOTO MEHCIHHOTO (QOHIY 1O
BUKOHAHHIO 3000B’43aHb ITepe]l yYaCHUKAMH Ta 110 0 X 0
nepepaxyBaHHio komTiB (p.111+p.112), B TomMy uunci
3a00proBaHicTh MO MepepaxyBaHHIO ICHCIHHUX KOUITIB /10
IHIIOI ycTaHOBH (1HIIIOTO TIEHCIHHOTO (hOH/TY, CTPaxXOBHKA, 111 0 X 0
0aHKy)
3a00proBaHiCTh 3a HAPAXOBAHUMH, aJIe HE 3TIHCHEHUMHU
MOTOYHHMH MEHCIHHUMH BUILIATaMU (3a IOTOBOPaMU BUTUIATH 112 0 X 0
NeHcii Ha BU3HAYEHUH CTPOK a00 HapaxOBaHMMHU OJHOPA30BHUMU
TIEHCITHIMHY BUTUTATAMHU YYaCHHUKAM (CHaIKOEMIISIM YIaCHUKIB)
3arajabHuii 00CAT BUKOHAHMX TA HAPaXOBaHUX 3000B’I3aHb
nepex y4yacHuUKaMu (p.060+p.070+p.1:)80+p.090+p.100+p.1 10) 120 33462 1008 4239
Burpartu Ha orutaty nociyr AaMmiHicTpatopy, HaJaHUX
YYaCcHUKY 32 paXyHOK ITEHCIHHMX KOIIITIB Ta HE MOB’ A3aHMX i3 130 0 0 0
3[iHICHEHHSIM BUILIAT Ta MEPEBECHb

YacTuHa apyra
Joxia (BTpaTH) Bix ynpap/iHHsA aKTUBAMU NeHciliHorO0 onay:
1.I1pudyTok (30MTOK) Bix 31ilicHeHHS onepanii 3 akTUBaAMU NeHCiliHoro gonHay:

iHHi manepwu, n1oxig 3a skuMu rapanTopano Kadinerom

II;I/IiHiCTpiB ypKi)lilli'HI/IlI(p.141+p.142)I: 140 9728 4153 5977
JTOX1J] BiT TPOJaxKy 141 16488 -40 -381
nepeorinka 142 -6760 4193 6358
Oouiranii mManpUeEMCTB, eMIiTEHTAMH SIKHX € Pe3HAeHTH
YVkpainu (p.151p+p.152):, i 150 704 ! 2
JIOX1J] B1T TPOAaKy 151 -39 0 0
MePEeoIliHKa 152 -665 1 -2
Akmiii ykpaincbkux emiteHTiB (p.161+p.162): 160 -8969 80 44
JIOX1J] BIT TPOAaKy 161 412 0 0
MePEeoIliHKa 162 -9381 80 44
Akuii ino3eMHnx emitenTiB (p.171+p.172): 170 -723 -39 -539
JIOX1J] BiJT TPOJaKy 171 0 0 0
MepeoIiHKa 172 -723 -39 -539
006’exTu HepyxoMmocTi (p.181+p.182): 180 4149 0 0
JIOX1J] BiJT TPOAaKy 181 736 0 0
nepeorinka 182 3413 0 0
BankiBceki metaium (p.191+p.192): 190 6410 -19 1866
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JIOX1J] BiT IPOAaKy 191 -472 0 0
KypCoBa Pi3HUIA 192 6882 -19 1866
CrnucaHHs KPeIUTOPCHKOI 3a00proBaHocTi 200 0 0 0
BudyrTs akTHBIB, fIKi NepecTaoTh BiANOBiAaTH TaKOMY

CTaHy, 3a SKOT0 BOHU BU3HAIOTHCA aKTUBaMU (3 Bkazanusm | 210 -8241 0 0
aAKTHBY)

CriucaHHs paBo BUMOTH TI0 Jieno3uTy B banky "TaBprka" 211 -361 0 0
CriucaHHs 1eN03UTy YKPIPOMOaHKy 212 -1142 0 0
Crnucanns neno3uty banky "Taspuka” 213 -2431 0 0
ViiHka HapaxoBaHUX AuBiAeHIB o akiiix BAT "Vkpuadra" 214 -14 0 0
Crucanns nenosuty B [TAT "YkpraznpomOask" 215 -4292 0 0
Criucanns nenosuty y [TAT "liamanTOank" 216 0 0 0
CriucanHs mpaBa BUMOTH Je0iTOPCHKOT 3a00pTOBaHOCTI 217 0 0 0
IHIIMMH aKTHBaMH, He 3200POHECHUMH 3aKOHOIABCTBOM

Ykpainu (3 posﬁnm’com 3a BEILZIMH aAKTHUBIB) 220 20615 185 S4l7
Jloxij Bi poaaxy BaJrOTH 221 -9 0

TpadHi caHKIii 3a JOCTPOKOBE PO3ipBaHHS ACTIO3UTHOTO 292 47 0 0
JIOTOBOPY

Joxin Big nponaxy yacTHHH ATlapaTHO-MEpPEKeBOTO 293 356 0 0
KOMIUIEKCY

[lepeorinka AmapaTHO-MEPEXKEBOT0 KOMILIEKCY 224 4163 0 0
TpadHi caHKIil 32 JOCTPOKOBE pO3ipBaHHS ACTIO3UTHOTO 295 18 0 0
JIOTOBOPY (30JI0TO)

Buruiata KomTiB y 3B 513Ky 13 pectpykrypuzanicro O3 MOY | 226 20 0 0
[Nepeorninka BaIOTH 227 14883 185 5307
¥H;{6ch‘1‘1iﬂ cymu ne6iTOpChKOi 3200prOBaHOCTI HA BiJICOTOK 298 1212 0 109
1HQIAIT 3r1IHO 3 IOTOBOPOM

HapaxoBani in¢yisiiiiai Butpatu + 3 % 3a npocTpoueHi 299 50 0 0
muBinernu [IAT «YkpHadTay 3rifHO 3 PIICHHAM CyTy

BigmkomyBanns cymoBoro 30opy AT «YkpradTta» 2291 3 0 0
[Hdnsuiiiai 3apaxyBaHHs, IEHs 32 HECBOEYACHE BUKOHAHHSI 2992 0 0 1
3000B’s13aHb, IPOIIEHTHA CTaBKA 32 KOPHCTYBAHHS KOIITaM

Beroro 230 | 22265 4361 12763

(p.140+p.150+p.160+p.170+p.180+p.190+p.200+p.210+p.220)

2.1TacuBHUIA 10Xid, OTPMMAHMIA HA AKTUBH HelePKABHOI0 MeHciiiHoro gouHmy:

Hoxia (BTpaT) Bix KOMTIB, po3MillleHUX HA BKJIATHUX

. 240 14162 142 823
(neno3uTHNX) 0AHKIBCHKUX PAXYHKAX, 3 HUX @
JIOX1J] BiJI KOIITIB, PO3MIIIICHUX B OIIATHUX (JICTIO3UTHHX ) 041 0 0 0
cepTudikariB OaHKiIB
Joxia Big 60proBux HiHHUX manepis
(p.251+p.252+p.253+p.254): 250 | 13176 %0 1646
LiHHMX AnepiB, JOXiJ 3a sIKUMHU TapanToBaHo KabineTom 251 10131 72 1571

MinictpiB Ykpainu

[IHHUX TANepiB, J0XiJ1 3a SKUMU TapaHTOBaHO Pajioio MiHICTpIB
ABrtonomHoi Pecniy6mniku Kpum, micueBumu pagamu BigmosigHo | 252 370 0 0
JI0 3aKOHOJIaBCTBA

o0Jtiramiii MicLieBUX ITO3UK 253 0 0 0
O6J‘I11“f1LIlI/I MiAMPHEMCTB, EMITEHTAMH SIKHX € PE3UCHTH 254 2674 18 75
Ykpainu

JuBinenam Bin (p.261+p.262): 260 706 0 65
aKUil yKpaiHCBKUX €MiTEHTIB 261 334 0 0
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aKIii IHO3eMHUX EMITCHTIB 262 372 0 65
Ilnara 3a KopuCTYBaHHS 00’€KTaMHU HEPYXOMOCTI 270 1372 77 191
BincoTku, HapaxoBaHi Ha KOIITH, po3MillleHi y 0aHKIiBCBKUX

METANAX 280 781 0 0
BincoTku, HapaxoBaHi Ha KOIITH, [0 3HAXOAATHLCSI HA 285 1 0 0
MOTOYHOMY PaXYHKY

Joxix Big KoprcTyBaHHA IHIIUMH aKTUBaMH, He

3a00POHEHMMH 3aKOHOIABCTBOM Y KpaiHH (3 po30MBKOIO 32 290 1610 0 0
BHIAMM AKTHBIB)

OpenyiHa maTa 3a KOPUCTYBaHHS ANapaTHO-MEPEKEBUM 291 1610 0 0
KOMIIJIEKCOM

Beboro (p.240+p.250+p.260+p.270+p.280+p.285+p.290) 300 31808 309 2725
3. Inuri noxoau (BTPATH) HeAep:KABHOTO NMeHCiiiHOTO (oHTy 310 88 0 0
4. BuTpaTH, 10 BiIIIKOAOBYIOTHCS 32 PAXYHOK NEHCiHHMX aKTHBIB

Butpatu Ha omuiaTy nocjayr 3 aaMiHicTpyBaHHs

HeJepKaBHOIro neHcinoro gonny (p.321+p.322+p.333) 3 320 8923 576 2099
HHX:

TIOCIIYTH 3 aIMiHICTpYBaHHs HeJIepKaBHOTO MeHciiHoro ouay | 321 8710 576 2099
peKJIaMHi MoCIyTH 322 196 0 0
BUTpATH Ha ONPUIIIOAHEHH: iH(opMarii Ipo AisUIbHICTh 323 17 0 0
HeJep>KaBHOTO EHCIHHOTO QOoHIY

Bunaropoaa 3a HaJaHHS MOCJYT 3 YOIPABJIiHHA aKTHBAMHU 330 14075 192 777
HeJepKaBHOr0 neHciiHoro gounay

OmnuaTa mocayr 30epiraua 340 942 48 181
OmiaTta nocuayr 3 NpoBeieHHs! MIAHOBUX ayIUTOPCHKUX 350 143 30 34
nepeBipoK HeleP:KaBHOIO MeHciliHoro GoHay

Onuara nocJyr, noB’A3aHNUX i3 3ailicHeHHAM onepauiii 3

NMeHCiifHUMH aKTHBaMH, fIKi HaJal0ThCA TPETIMH 0co00aMu 360 409 17 50
(p-361+p.362+p. 363), 3 Hux:

MOCITYT TOPTOBIIIB IIIHHUMH Tariepamu (IocepeTHIKa) 361 302 17 50
BUTDAT Ha BE/ICHHS 00Ky Ta TepepeecTpalito mpaB BIACHOCTI 362 4 0 0
Ha [iHHI nmanepu

Butparn Ha BE/ICHHS 0§niKy Ta MepepeeEcTpaiito mpas 363 103 0 0
BJIACHOCTI Ha HEPYXOMICTh

OmnuiaTa IHIIKX MOCJIYT, HAJaHHS AKHX NepeadavyeHo

YMHHHUM 32KOHOJABCTBOM 3 He/Iep:KaBHOIO IEHCIlTHOT o

3a0e3neveHHs (3 po30MBKOIO 3a BUAaMu), (p.371+p.372+p. 370 706 12 54
373+p.374+p.375+p.376+p.377+p.378+p.379+p.380+p.381+p.

382), 3 Hux:

OmnutaTa moCHyT 3 OLIHKY 1HBECTHIIIH Y TIOPSIKY, 371 37 0 0
nepea0aueHOMY 3aKOHOJJABCTBOM

Ol'[i'[aTa BUTpAT, NIOB'I3aHUX 3 BUKOPHCTAHHSIM HEPYXOMOTO 372 148 5 17
MaiiHa

Ormrara 3a KII04YHM Ta HiH?HZ‘sff JUTs 110124l (piHAHCOBOT 3BITHOCTI 373 212 0 0
B EJIEKTPOHHOMY BHIJISIII

CynioBi BUTpaTH 374 158 0 4
Ormutata HOTapialbHUX TOCTYT 375 22 6 11
[lenciiinuii 30ip 3 oneparii npuIOaHHS HEPYXOMOTO MaiiHa 376 52 0 0
Omutata mociayr TOBAPHO Oip>ku 3 IpUIOaHHs 00'€KTIB 377 54 0 0
HEPyXOMOT0 MaifHa

Kowmicist 6anka-kopecnonenTa (nepepaxyBaHHs BaTIOTHUX 378 0 1 1
KOIIITIB)
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OmnunaTa mociayr 6aHKy 3a KyMiBIIIO Ta iepepaxyBaHHs

. : 379 4 0 12
0aHKIBCBKHUX METAJIB
OmnuaTa mOCIyT 3 OLIHKK 00’ €KTIB HEPYXOMOT0 MaiiHa 380 18 0 0
AI[MiHiCTpaTHBHMﬁ 30ip 3a AepKpeecTpaiito 3MiH J10 381 1 0 0
BiJTOMOCTEH PO IOPHINIHY 0CO0Y
Burpatn, no’si3aHi i3 nepepaxyBanusm LT 382 0 0 9
3arajgbHa cyMa BUTPAT, 110 BiIIIKOA0BaHi 32 PaXyHOK
neHciiinnx aktusis (p. 320 + p. 330 + p. 340 + p.350 + p.360 | 390 25198 877 3195
+p.370)
IIpudyTok (30MTOK) Bil iHBeCTYyBAHHS aKTHBIB
He/leP:KABHOTO NeHciliHoro GoHTy, po3noaiieHuii Mixk 400 28963 3793 12293
yuyacankamu @ouny (p. 230 + p. 300 + p. 310) - p. 380
Yucra BapTicTh MEHCIiHHUX AKTHBIB Ha KiHellb 3BITHOTO 5 X X 78926
nepiony (wacruna p.050-p.120-p.130+p.390)
ZBwiHa 4HCTOI BAPTOCTi NMeHCIiTHUX aKTUBIB (PAIOK 2-PAAOK 3 X X 14096
1.3. Ineecmuuyiiinuii nopmdens
Oounuys eumipy, muc. pH.
YacrTka y
BanancoBa e
e 3arajbHii
. 0a1aHCOBOI
Ne 3/m HajimenyBaHHSI aKTUBY Ha e
31.12.2020 c o
aKTuBiB, %
THC. TPH %
1 | AktuBu HII® BCbOTO, B T.4. 79248 100,00
1.1. | Jleno3uTHi paxyHKH y 0aHKiBCbKHX YCTAHOBAaX 21736 27,43
1.1.1. | AT «YniBepcanaOaHK» 5 0,01
1.1.2. | AT "YkpekcimOank" 356 0,45
1.1.3. | AT «baHk AnbsiHCY» 688 0,87
1.1.4. | Ab "Ykprazoauk" (USD) 3055 3,85
1.1.5. | AT "VkpekcimOank" (USD) 1414 1,78
1.1.6. | AT «YHuiBepcanbauk» (USD) 28 0,04
1.1.7. | AT "Owaan6ask" (USD) 4989 6,29
1.1.8. | AT «IIpokpeaut baux» (USD) 6433 8,12
1.1.9. | Ab "Ykprazoauk" (EUR) 3408 4,30
1.1.10. | AT «IIpokpeaut bank» (EUR) 1360 1,72
1.2. | loTouHi paxyHku y 6aHKy-30epirauy 153 0,19
1.3. | O6airauii MinicTepcTBa ¢inanciB Ykpainu 37598 47,44
1.3.1. | €Bpoobirarmii (2021) XS1303920083 3446 4,35
1.3.2. | €Bpoobmirarii (2032) XS1577952952 6300 7,95
1.3.3. | €Bpooomirarnii (2030) XS2010033343 6420 8,10
1.3.4. | €Bpoobmirarii (2026) XS2015264778 10767 13,59
1.3.5. | €Bpooomirarnii (VRI) XS51303929894 3846 4,85
1.3.6. | OBIIT UA4000203392 2327 2,94
1.3.7. | OBIIT UA4000206460 130 0,16
1.3.8. | OBIIT UA4000204572 581 0,73
1.3.9. | OBAIT UA4000200174 5 0,01
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1.3.10. | OBAIT UA4000208490 2370 2,99
1.3.11. | OBAIT UA4000211502 883 1,11
1.3.12. | OBAIT UA4000213789 523 0,66
1.4. | O6airamii ykpaiHCbKHX MiANPUEMCTB 490 0,62
1.4.1. | AT «Kpenobaunk» (UA4000199384) 490 0,62
1.5. | BankiBebki Meramu (AT «Omaadank») 7534 9,51
1.6. | Akmii ykpaiHCbKHX eMiTeHTiB 252 0,32
1.6.1. | TIAT "Ykpunadra" 185 0,23
1.6.2. | IIAT "doubGacenepro” 67 0,09
1.7. | Akuii iHO3eMHHX eMiTeHTIiB 2066 2,61
1.7.1. | MHP S.A. 2066 2,61
1.8. | HepyxomicTn 9201 11,61
1.9. | lediTopcbka 3a00proBaHicTh 218 0,27
191 I[e6iTOpCLKa: 3a00proBaHICTh 32 OPEHIOK0 IIJIATOI0 32 KOPUCTYBaHHS 12 0,01
HEPYXOMOCTI
192 JebiTopcbka 3a00proBaHicTh 3 HAPAXOBAHUX BiICOTKAX IO 206 0,26
JIeTI03UTaX
1.4. Ingpopmauyia npo neuciiinuit ¢ono ma npozpamu neHCIUHO20
3abe3neuennsn

1.4.1. Ingpopmauisa npo @ono

Haiimenysannsa ®@onoy:.

ykpaincbkoro MoBoro mnoBHe: HEIIJIIIPUEMHUIIBKE TOBAPUCTBO “BIIKPUTUI
HEJIEPXKABHUI IEHCIMHUI ®OH/JI “BCI”;

yKpaiHCcbKOr MoBOIO ckopouene: HIID “BCI”; ;

anriiicekoro MoBoto moBHe: NON-PROFIT ORGANIZATION “OPEN PRIVATE PENSION
FUND «VSD»

HOpuouunuit cmamyc @ondy

HEIIAIMPUEMHULIBKE TOBAPUCTBO “BIJIKPUTHI HEAEPXXABHUWN ITEHCIMHUIMI
OOH/JI “BCI” (nani — ®oH) € IOpUIUIHOIO 0COO0I0 3 MOMEHTY HOTO JIepkaBHOI peectpariii. Doy
OyB CTBOpEHUI! pillleHHsAM 3aCHOBHUKIB DoHay, mpoTokoi Bif 17.06.2004 poky.

Hata nepBunHoi peectpartii @onmy: 27.07.2004 poky.

Inentudikamiitnuit kox ropuanaHoi ocodu (Poumy): 33105725

Micnesnaxomkenns Paqu ®ongy: 01030, m. Kuis, Byn. bornana XmensHuiibkoro, 23

Bung ®onny — BiakpuTuii, TOOTO 1€ HEAEpPX)aBHUM MEHCIMHUN (OHJ, 3aCHOBHUKAMHU Ta
BKJIQJIHUKAMHU SIKOTO MOXYTb OYTH Oyab-iKi IOpUAWYHI 0coOu (KpiM THX, IiSJIBHICTH SKHX
(biHAHCYETHCS 32 PAXYHOK JCPKABHOTO OO/KETY YKpaiHU UM MICIIEBUX OIOJKETIB).

@®ona Mae caMOCTilHMIA OanaHce, paXyHKH y 30epiraya, meyaTky, IITaMIH Ta OJaHKH 31 CBOIM
HallMEHYBaHHSM, BJIACHY CUMBOJIKY.

@OoH BKIIOUEHO [0 JIEP’KaBHOTO peecTpy (iHAHCOBUX YCTAHOB, SKi HaJalOTh (DIHAHCOBI
MOCIIYTH Ha PUHKY HeJepKaBHOro neHciiHoro 3abe3nedenHs 29.10.2004 poky, peecTpauiiHuii Homep
12100714, cepis Ta HOMep cBigouTBa — [1D Ne 15.

®dona BKIIOYEHO 10 PeecTpy HempuOyTKOBUX YCTAaHOB Ta OpraHisaimiil Ha mijcTaBi PimeHHs
JTIC Ne 1926594600656 Bix 20.12.2019 poxky.

VYV 2019 pomi ®onx noroauscs ctatu npaBoHactynmHukoM BIJIKPUTOI'O HEJJEP2XKABHOI'O
[IEHCIMHOI'O @®OHJY "HEPIIUU HA®TOI'A30OBUM (xon E€PIIOY 34760877), Ta
3acHoBHHKM Donay 20.08.2019 poxy npuitHsau pimrenns npuegHati g0 ®dommy BIJKPUTHIM
HEJIEP)KABHUI TEHCIMHUM @®OHJ] "HEPHINM HA®DTOIABOBUMU (xox €EJIPIIOY
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34760877), micns 3aBEpIICHHS MPOIEAYPH MPUITMHEHHS Ta MiMHACAHHS TIEPeIaBAIbHOTO aKTy 1 CTaTH
HOr0 IIPaBOHACTYITHUKOM.

Y rpynni 2019 poxy BigOynace mnepemada akTuBiB Ta 3000B’s3aHbp  BIJIKPUTOI'O
HEJIEPXKABHOI'O IIEHCIMHOI'O ®OHJTY "HEPIINI HA®TOI' A3OBUI» 1o ®ouxy, a Takox
IIepeBeICHHS yUaCHUKIB BUIEBKa3aHoro qoumy. Ilicns toro, sk BIJIKPUTHI HEJIEPXKABHU
HEHCIMHWIN ®OH/JI "IEPIINI HA®TOI' ASOBUI» Gyne npunHHEHHH, Ta 3ammuc mpo ue oyxe
BHeceHnii B EJIP, ®oHnm mnoBuHeH Oynae BHecTH 3MiHM 10 cBoro CTaTyTy Ta BH3HATH cebe
MIPABOHACTYITHUKOM.

22 rpynas 2020 poxy HarmionanpHa KoMicis 3 IIHHHMX TamnepiB Ta (OHIOBOTO PUHKY CBOIM
pimennsM (po3nopspkeHHs Ne 807) moroauna 3mMiHu 10 cTtaTyTy QOHAY, IMIJISTXOM BUKIIAJCHHS HOTO Y
HOBIM penakiii. 31 rpyaus 2020 poky Oyia nmpoBezeHa Aep)KaBHa peecTpalis 3MiH A0 craryTy ®oHmy
ta @onxa odimiiiHo OyB 3apeectpoBanuii sik mpaBoHacTynmHuK BIJJKPUTOI'O HEJIEPXXABHOI'O
MEHCIMHOI'O ®OHJ1Y "MEPIINI HA®TOI A30BUH

3acnoenuku Donoy:

Cranowm Ha 31.12.2020 poky 3acHoBHMKamMu PoHy Oyiu:

ToBapucTBO 3 OOMEKEHOIO BiNMOBINANBHICTIO «AcaT» - iaeHTHdikauiitHmii kox 3a €/[PIIOY
14326366, micueznaxompkenns: 04136, m. Kuis, Byn. Creuenka, 6ya. 6, odic 506

TOBAPUCTBO 3 OBMEXEHOIO BIAITIOBIAAJIBHICTIO “®IHIT'PI®”- inentudikamiiHui Ko
3a €/IPIIOY 22928429, micue3naxomkenns: 01030, m. Kuis, Byn. bornana Xmenbauipkoro, 23

Mema oianvnocmi @ondy

@DOHJT CTBOPEHUH JUIsI MPOBADKEHHS JIsUTBHOCTI 3 HEJCPKABHOTO MEHCIHHOTO 3a0e3TNeueHHs
[UIIXOM HAaKOMHMYEHHS MEHCIHHUX BHECKIB HA KOPUCTh YYacHUKIB DOHIY 3 MOJANBIIUM YIPABIIHHAM
MEHCIHHUMH aKTUBaMU, a TaKOX 3IHCHEHHS MEHCIHHMX BUIUIAT y4acHUKaM DOHIY Yy BH3HAYCHOMY
3akonoM Ykpainu «lIpo Henep)kaBHe MeHCiHE 3a0€3MeUeHHD) MOPSIIKY.

IIpeomem oianvrnocmi @onody

[Ipenmerom gisiibHOCTI DOHAY € CYKYNHICTh OpraHizaliiHUX, IOPUAMYHUX Ta 1HIIUX
nepeadayeHnX YMHHUM 3aKOHOJABCTBOM YKpaiHU Iii, CIPIMOBAaHUX Ha 3/IHCHEHHS HEICPKaBHOTO
neHciiiHoro 3a0e3nedeHHs yvacHUKiB DOHIYy 3 METO0 OTpPUMaHHS HHUMHU JOAATKOBUX JO
3arajabHO000B’ I3KOBOT'O IEPKABHOIO MEHCIHHOTO CTpaxyBaHHS MEHCIMHUX BUILIAT.

Opzanu ynpaeninnua @oudy

Bumum opranom ®oupy € 3aranbHi 300pu HOro 3aCHOBHUKIB.

Opranom ympasniHHsa ®onny € Paga ®onny. Cranom Ha 31.12.2020 poky paga Ponny
ckianaetses 3 5 oci0. ['onoa Panu ¢ponny Muponenko Onekciit bopucosuy, cekperap paau Mansp
Bonogumup AmnaromiiioBuu, unenun Panu ®Downpy: Ilanacrox Haramis OnekciiBHa, Mopmac Hina
MuxkonaiBHa, CanpHikoB ['ennaziit Bononumuposuy.

Paga ¢oHOy € €aMHUM peryiaspHO Ii0YMM oOpraHoMm ympasiiHHA PoHny, mo 3aiicHIoe
KOHTpPOJIb 32 TOTOYHOIO JisIbHICTIO DOHAY Ta BUpILIye OCHOBHI MUTaHHS MOro poOoTH. 3acilaHHs
Pagu ®oHy npoBOAAThCS NEPIOANYHO (HE pifllie HiXK pa3 Ha KBapTa).

CtBOpeHHs 1HIIUX opraHiB ynpasiiHHsI @oHay 3a00pOHEHO.

Dinancosi ycmanosu, w0 06ciyzo8yrwoms Oouo:.

Anminictparop @®onny - TOBAPUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTIO
“BCEVKPATHCBKUM AJIMIHICTPATOP [MEHCIMHUX OOH/IIB” (ineHTHbikamiiHuii Koa 3a
€JIPTIOY 32800088, mamani AamiHicTpaTop).

Anminictparop @oH1y BUKOHYE CBOi O0OB’S3KHM Ha MiJICTaBl IOTOBOPY MPO aJAMIHICTPYBaHHS
HeaepxkaBHoro neHciiiHoro ¢Gouay Ne 00000105KA Bix 18.01.2005 poxky. JlineH3is Ha NpoBaKEHHS
TISUTBHOCTI 3 aJMIHICTPYBaHHS HellepyKaBHHUX NMeHCiHuX (oumiB, cepis Ab Ne 115963 Bin 18 rpyaus
2007 poky, BuJaHa BIANOBITHO 10 pimieHHs [lep:kaBHOT KOMICIT 3 peryatoBaHHs PUHKIB (PIHAHCOBUX
nociayr mpo Bumauyy minensii Ne 151 Big 11.12.2007. Tepmin naii minensii: 3 13.12.2007 -
0€3CTPOKOBUH.

Micue3naxopkenns Anminicrparopa @onny: 04119, m. Kuis, Byn. binopycbka, 23, mit. «Ay,
KoHTakTHHH Tenedon +38 (044) 207-02-97

11



MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

Kommaniss 3 ympaBmiaas  aktuBamu - TOBAPUCTBO 3 OBMEXEHORO
BIATIOBIJAJIBHICTIO  “KOMITAHIA 3  VIIPABJIIHHA  AKTMBAMU  “BCECBIT”
(inentudikaniinuii ko 3a €APIIOY 32800074, namani KYA).

Kommanis 3 ynpaBiiHHA akTHBaMH BUKOHYE CBOi OOOB’S3KM Ha IMIACTaBi JOTOBOPY IIPO
YIpaBIiHHS aKTHBaMU HenepskaBHoro neHciinoro gonmy Ne 00000105KY Bix 18.01.2005 p. Jlinensis
Ha 3/1iiCHeHHS TpodeciiiHoi AisubHOCTI Ha (POHJOBOMY PUHKY — JISUTBHOCTI 3 YIPaBIiHHS aKTUBAaMHU
IHCTUTYIIHHUX 1HBECTOpIB (MISUIBHOCTI 3 ympaBiiHHSA akTuBamu), cepis AJl, Ne 034314, Bunmana
HarionansHOI0 KOMICi€r0 3 IHiHHUX manepiB Ta ¢oumoBoro puHKy 15.04.2012 p. BignmoBimHO 10
pimenHs Ne 299 Bin 09.04.2012 p. Tepmin aii minensii: 3 15.04.2012 p. - HeoOMeKEeHHIA.

Micne3naxomkennss Kommanii 3 ympaeninas aktuBamu @onay: 04119, M. Kwuis, By
binopyceka, 23, mt. «A», koHtaktHu# Teaedon +38 (044) 207-02-99

Bank-36epirau - ITYBJIIYHE AKIITIOHEPHE TOBAPUCTBO «JIEPYXABHUI OILIA THUI
BAHK YKPATHW» (imerTudikamitauii kox 3a €/[PIIOY 00032129, nanani 6ank-30epiray).

Bank-30epirau BUKOHYe CBOI OOOB’SI3KM Ha TIiJCTaBi JOTOBOPY NP0 OOCIYrOBYBaHHS
HeZepxkaBHOro meHciiHoro Qouay 36epirauem Ne  050093-A Big 20.06.2014 p. Jlinensis Ha
3IiHCHEHHS TPOQECiifHOT AIsITBHOCTI Ha POHAOBOMY PUHKY — JIEMO3UTAPHOI AiSTIBHOCTI, IsITBHOCTI 13
30epiraHHsl akTHBIB MeHCIHHUX ¢onmiB, cepis AE, No 286662, Bumana HamioHanbHOIO KOMICi€O 3
iHHKUX nanepiB Ta GoxmoBoro puHKy 10.10.2013 p. BigmoBigHo no pimenHs Ne 2362 Bix 10.10.2013
p. Tepmin nii minensii: 3 12.10.2013 p. - HeoOMeKSHUIA.

Micnesnaxomkenns banka-36epiraua ®@onay: m. Kuis, Byn. ['ocmitanbna, 1217, KOHTaKTHUN
tenedon +38 (044) 426-43-86.

1.4.2. Onuc npozpamu neuciiinozo 3ade3neuentus Pondy

Ilpayeoasuyi ma exnaonuku @ondy

[TpanenaBusmMu Ponny € 42 ropuauunHux oci6. PoHj 311HCHIOE HeAepXKaBHE IEHCIHHE
3a0e3MeUueHHs MePCOHATY IUX MiAMPUEMCTB, IO € BKJIAJHUKAMH, Ha KOPUCTH CBOIX IPAIliBHHKIB.
HenepkaBHOIO MEHCIHOIO MPOTPaMOI0 OXOIUICHI BCl MPAIliBHUKH ITUX HiANPHEMCTB, 5K MPAIIOIOTh
Ha yMOBaXxX TPY/I0BOT'O 3aKOHO/IABCTBA BIJIMOBITHO /10 KOJEKTUBHUX JOTOBOPIB MiAITPHUEMCTB.

Taxox Bxiaagaukamu @ouay € 744 diznuHNX 0co0u, SIKI CIUIAYYIOTh BHECKH HA CBOIO KOPHCTH,
ab0 Ha KOPUCTH CBOIX POJIUYIB.

Yuacnuku ®@onoy

VYyacuukamun @oHay € (i3uuHi 0coOM, Ha KOPUCTh SKHX CIUIAUYIOThCs (CIUIayyBasIuCs)
NeHciiHI BHeckH 10 PoHTy 1 AKiI MAIOTh MPAaBO HA OTPUMAaHHS MEHCIHHUX BUIUIAT a00 OTPUMYIOTh TaKi
BUIUTATH Ha yMOBAX 1 B MOPSAIKY, BU3HAYEHUX MEHCIHHUM KOHTPAKTOM Ta JJOTOBOPOM TPO BHILJIATY.

Kinbkicts yuacHukiB @onay Ha 31.12.2020 p. cranosuts 55060.

Tun neuciiinoi npozpamu 3 6U3HA4eHUMU 6HECKAMU

BknagHuku meHciitHOI mporpamu poOuate 10 POHAY BHECKM Ha JOOPOBIIBHMX YMOBaxX.
[TpanenaBiti MOXKyTh poOUTH BHECKH SIK (hiKCOBaHI CyMH, a0O SIK BIJICOTOK BiJl 3apOOITHOI TJIaTH.
Po3mip BHeCKIB BU3HAUYEHUH Yy MEHCIIHIN nporpami.

Ymoeu npununenna nenciiinoi npozpamu

BpaxoByroun 100pOBUTBHHI TMOPSJOK HAKONMUYEHHS, MEHCiiHa mporpama ydacti y Ponni
MoO>ke OyTH IpUITMHEHA IO 1HILIaTUB1 BKIAJAHUKA y OyAb-sIKUi MOMEHT 4acy. [Ipu 1ipomy mpaiiBHUKH
TAKOro MpaleaaBls MOXYTh 3aluIIaTucs ydacHuKamu DoHay, Ta, 3a OaKaHHAM, YKJIACTH MEHCIHHI
KOHTPAKTH Ha CBOIO KOPUCTh T4 CAMOCTIHHO MPOJIOBKYBATH MTEHCIITHE HAKOTTMYCHHS .

Ilopadoxk yknaoennsa nencitinux Konmpaxkmie 3 @onoom

[TeHciifHMI KOHTPAKT € TOTOBOPOM MK DOHIOM Ta WOTO BKIJIATHUKOM, KM YKIAQAAETHCS BIJ
iMmeni ®Ponay Horo AIMIHICTPaTOpoM, Ta 3TiHO 3 SIKUM 3HIHCHIOETbCA HEAEp)KaBHE IEeHCIHHE
3a0e3nedeHHsT ydacHUkKa DOHAY 3a paxyHOK IMEHCIMHUX BHECKIB TaKOro BKJIaJHHKA. [leHCIHUN
KOHTPAKT YKJIAA€ThCs Y MUCbMOBOI (hOpMi. YUaCHHUKAM IO TAKOMY KOHTPAKTY Ha/lA€ThCs MPUMIPHUK,
KU BKJIFOYA€E iX OCOOUCTI JIaHi.

Ilenciini cxemu, nOpAOOK 6HeCEeHHA 3MIH 00 HUX MA IX CKACYBAHHA
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YMOBH Ta MOPSIOK HEAECPKABHOTO TEHCIHHOTO 3a0e3MeueHHs, M0 3MIHCHIOEThCsT DoHIoM,
BU3HAYAIOTHCS TEHCIHHUMHU CXeMaMH, SIKi pPO3pOOJISIOTHCS 3 JOTPUMAHHAM BHMOT 3aKOHY, 1HIIMX
HOPMAaTUBHO-TIPABOBUX aKTiB 3 MUTAaHb HEJACPKABHOTO MEHCIHHOTo 3a0e3neueHHs Ta CTaTyTy.

@oH/1 BUKOPUCTOBYE JIBi MEHCIIHI CXeMH:

ITenciitna cxema Ne 1 «3 BHeckaMmu, IIT0 BU3HAYAIOTHCS K (PIKCOBaHA Cyma

[Tenciiina cxema Ne 2 «3 BHeCKaMmH, 110 BU3HAYAIOTHCS SIK BIJCOTOK BiJl 3apO0ITHOT IIaTH»

Bci meHciiiHI cxeMH BH3HAYalOTh YMOBH Ta TMOPSIOK 3MIMCHEHHS IEHCIMHUX BHECKIB 10
DonHpy.

Cyma TmeHCIHHUX KOWITIB, HI0 HAJIEKUTh KOXHOMY YdacHUKY DoHIy, BH3HAYA€THCS
MHOXKEHHSIM KUIBKOCTI OJMHUIL TEHCIHHMX akTuBiB DoHAY, OONIKOBAaHMX HAa I1HAMBIAYaAIbEHOMY
MEHCIHHOMY paxyHKy MWOro y4yacHHMKa, Ha YMCTY BapTICTh OJMHUII NEHCIiHMX akTuBiB DOHIY Ta
BiJOOpa)kaeThCsl Ha IHAMBIIYaJbHOMY IEHCIHHOMY paxyHKy y4dacHuka @onay. Cyma mneHCiiHUX
KOIITIB YCiX YYaCHHKIB IeHCiiiHOro MOoHAY JOPIBHIOE YUCTIA BapTOCTI aKTUBIB OCTaHHbOro. Yucra
BapTicTh akTHBIB DOHIY, KIIBKICTh OJWHUIL HOTO MEHCIHHUX aKTHUBIB Ta YHCTa BapTiCTh OJUHUII
neHciiHuX akTuBiB DOHAY BU3HAYAIOTHCS MIOACHHO.

Ilencinni énecku 00 @ondy

[TeHciitHi BHECKM — TPOILOBI KOIITH, CIUIa4€HI BKJIAJHUKOM 10 DoHAY B po3Mipi Ta MOPAIKY,
YCTaHOBJICHOMY IEHCITHMM KOHTPAKTOM, yKJIaJeHuM 3 DOHAOM 3TiTHO 3 yMOBaMHU 00paHOi MEeHCIHHOT
cxeMu. MakcuMallbHUN pOo3Mip MEHCIHHUX BHECKIB He 00MexKyeThes. [IeHCiiiHI BHECKH CIIIauyHOThCs
JUIIE B HalllOHAIbHIM BamioTi YKpaiHu, a y BUMNAAKax, nepeadadyeHnx 3aKOHOJABCTBOM YKpaiHH, B
iHO3eMHIl BairoTi 3a odimiiiHuM oOMiHHMM KypcoM HarmionambHOro 06aHKy YKpaiHu, IO AisiB Ha
MOMEHT CIUIaTH, MUIIXOM TOTIBKOBHX Ta(abo) Oe3roTiBKOBUX po3paxyHkKiB. IOpumuuni ocobu
CIUTA4yIOTh MEHCIIHI BHECKH JIUIIe B 0€3r0TiBKOBIN (hopMmi.

[leHciiiHi BHECKM CIUIaYyIOThCS IEpepaxyBaHHAM BIJMOBIAHUX TPOIIOBHUX CyM Ha IOTOYHI
paxynku @onpy y Horo 36epiraga. Po3mip Ta mopsaok criatv NeHCIHHUX BHECKIB BCTAHOBIIOETHCS
MEHCIMHUM KOHTPAKTOM BiAOBIAHO 10 0OOpaHOi MEHCIHHOT CXeMHU.

Iencinuni akmueu @onoy

[Tenciiini aktuBu — axkTHBM @DOHAY, CPOPMOBaHI BHKIIOYHO BHACIIJOK IIOB’A3aHOI 3
MIPOBAKEHHSIM HUM JISUTbHOCTI 3 HEIEP KaBHOIO MEHCIHHOro 3a0e3neueHHsl.

[Tenciitni aktuBu QOHY CKIAAAOTHCS 13:

1) aKTUBIB y IpOLIOBHUX KOIITAX;

2) aKTHBIB Y I[IHHUX Tanepax;

3) 1HIIMX aKTUBIB 3T1JJHO 13 3aKOHOJABCTBOM.

[uBecTumiitna nismpHICTE 3  akTuBaMu DOHIY 3OIHCHIOETHCS BIAMOBIAHO 1O #Oro
[aBecTuniiiHOI Aexnapanii Ta BuMor 3akony «IIpo Henep:kaBHE NeHCIiTHE 3a0e3MeueHHs».

Ingecmuuyinna dexnapayin

[aBecTumiitHa Aekmapaiisi € JOKYMEHTOM, KWW BHU3HA4Ya€ IHBECTUIIHHY MONITUKY @DoHIy.
IuBecTumiitna gexnapanis ®ouay 3atBepmxena Pagoro @onay 27.08.2012 poky (mporokon Ne 40) ta
MICTUTh 3arajbHi OOMEXeHHS Ui 3a0e3rneueHHs 30epeXeHHs Ta IPUMHOKEHHS TIEHCIMHUX aKTHBIB
yuacHUkiB @onay. Pama ®onay perymsapHO meperyisjgae iHBECTHULIMHY aisimbHICTE DoHIY Ta
IHBECTHIIIIHY JeKiaparlito. 3MIHA Ta JOMOBHEHHS 10 1HBECTHUIIIAHOI JAeKiapallii po3poOJstoThCs Ta
3aTBepUKYIOThCs Pamoro @onjy.

Bukopucmannsa nenciitnux akmugie @onoy

[lenciiiHi aKTUBH, M0 HaKOMMUylOTbcs y DOHII, BUKOPUCTOBYIOTbCA Ui i€ i#oro
1HBECTHIIIITHOT MisUTBHOCTI, BUKOHAHHS 3000B’s3aHbh DOHIOM Tepea MOro y4acHHMKaMH Ta OIUIATH
BUTpAT, TOB’S3aHUX 31 3IIHCHEHHSAM HEAEP)KAaBHOTO IEHCIHHOrO 3ale3MedeHHs 3 YpaxyBaHHSIM
00MeKeHb, BCTAHOBJICHUX 3aKOHO/IaBCTBOM.

Ocnoeni nokaznuku oianvnocmi Aoy

v Yucra Bapricth aktuBiB @ouxy Ha 31.12.2020 poky — 78926 Tuc. rpH.
v Yucra Bapricth aktiBiB ®onay Ha 31.12.2019 poky — 64830 tuc. rpu.
V' 36isblieHHs 9ucToi Baprocti aktuBiB @ouy 3a 2020 pik ua 14096 tuc. rpu. abo Ha 21,74 %.
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v 3aranbHa cyMa HaJXOJDKEHb IEHCIHHMX BHECKIB Ta IE€PEBEICHb MEHCIHHMX KomTiB 10 DoHIy 3a
2020 pik cranoBuTh 6042 THC. TPH.

v IuBecTuuilinuii npuOyTOK, OTPUMAHWM Bi 3MiHM 4YUCTOi BaprocTi akTuBiB DOHIY, Ta
posnoainennii Mix yuacaukamu @ouay y 2020 poui, cranosuts 12293 Tuc. rpH.

v 3a 3Bitauii 2020 pik @oHmOM 34iHCHEHO NEHCIMHMX BUILIAT Ta IEPEBEAEHD 10 iHIIOI (iHAHCOBOI

yCTAaHOBM Ha 3araibHy cymy 4239 THC. TpH., B TOMY YHCIi CyYMH MEpPEBEICHb 1O I1HIIOTO

HeJIepP)KaBHOTO MIEHCIHHOTO (OHY cKilana 33 THUC. TPUBEHbD.

Yucra BapTiCTh OJUHHMII NIEHCIHHNX akTUBIB PoHay craHoM Ha 31.12.2020 poky — 3,94076

UwucTa BapTiCTh OJMHUII MTeHCIHHUX akTHBIB ®oHy ctanom Ha 31.12.2019 poky — 3,317391

[Tpupict uncToi BapTOCTI OAMHUII MEHCIHHUX akTHBIB (noximHicTs Ponay) 3a 2020 pik ckiana

18,79 %.

AN

2. OCHOBH HIArOTOBKH, 3ATBEPP)KEHHS 1 IOJAHHS ®ITHAHCOBOI
3BITHOCTI

2.1. Ioenmudpikauyia ghinancoeoi 36imuocmi

BigmoBimnHo MCBO 1 «lloganns ¢inancoBoi 3BITHOCTI» ¢iHaHCOBa 3BiTHICTE DOHAY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOr0 MPH3HAYEHHS, SKa Mae€ Ha METi 3aJ0BOJBHUTH MOTpeOH
KOPUCTYBaviB, SIKI HE MOXXYTb BHMAaraTh CKJIAJaTd 3BITHICTh 3TiAHO 3 IiXHIMH iH(OpMaIiifHUMU
notpebamu. MeToro piHaHCOBOI 3BITHOCTI € HaJaHHS iHpopMalii po ¢iHaHCOBUM cTaH, (piHAHCOBI
pe3yabTaTd JisUTbHOCTI Ta TpomoBi moToku PoHIYy, SKa € KOPHUCHOI JJs IIMPOKOTO KoJia
KOPHUCTYBAUiB y pa3i IPUUHATTS HUIMH €KOHOMIYHHUX PillIeHb

2.2. Bantoma nooanns 3¢imnocmi ma pynKyionaivha eanoma, CMynino OKpy2i1eHH;

Bantora mogaHHs 3BITHOCTI BiAmnoBijae (yHKIIOHATIBHIN BaNIOTI, KOO € YKpaiHChbKa TPUBHSL.
dinaHCcOBa 3BITHICTh CKJIAJICHAa y TUCSYaX TPUBEHb, OKPYyrJIeHUX 10 Iumx tucsd (m. 51 MCBO 1
«[Tomannst piHAHCOBOT 3BITHOCTI).

2.3. Konyenmyanvna ocnoea pinancoeoi 36imnocmi

KoHuenTyanbHOIO OCHOBOIO (hiHaHCOBOI 3BiTHOCTI POHIY 3a piK, 10 3akiHUMBCA 31 rpyaHs
2020 poxy, € MixHaponHi ctanmapté ¢iHancoBoi 3BiTHOCTI (MC®3), Brimouaroun MikHapOIHI
cranfapti Oyxranrepcbkoro ob6niky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Pagoro 3
MixHapoaHux craHnapriB Oyxrantepcekoro oomiky (PMCBO), B pexakmii ynnHIi Ha 01 ciuns 2020
POKYy, 110 o(iIiiiHO ONPUITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa diHaHCIB YKpaiHu.

[TinroroBnena ¢iHaHCcOBa 3BITHICTh YITKO Ta 0€3 Oyab-sSKUX 3acTEepPeKEeHb BIAMOBIAAE BCIM
BuMoram unHHMX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHUX PMCBO ctanom Ha 01 ciuns 2020 poky,
JNOTPUMaHHs SKUX 3a0e3ledye JTOCTOBIpHE MofaHHs iH(opmaiii B (piHaHCOBIM 3BITHOCTI, a came,
JOpPEYHOi, I0CTOBIPHOI, 31CTaBHOI Ta 3p03yMijoi iHpopmarii

2.4. Ilpunywennsa npo 6e3nepepsenicms 0iaibHoCmi

BigmoimHo mo Bumor m. 25 MCBO 1 «llomannst ¢iHaHCOBOi 3BITHOCTI» I (piHAHCOBa
3BITHICTH OyJa MiArOTOBJIEHA HA OCHOBI MPUITYIICHHS MPO OE3MEePEPBHICTD MISUIbHOCTI, BIMOBITHO 10
SKOTO peali3allis aKTHBIB 1 ToOramieHHs 3000B’S3aHb BiIOYBAa€ThCA B XOA1 3BUYANHOI MisUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIFOYA€ KOPUTYBAHHS, Kl HEOOXiAHO Oys0 O MpOBECTH B TOMY BHUMIAJKY,
akOn DOHA HE MIr IPOJOBXKUTH MPOBAKEHHS (PiHAHCOBO-TOCHOAAPCHKOT MiSIIBHOCTI BIAMOBIAHO 110
MPUHIIMIIB O0€3MepepBHOCTI A1SUIBHOCTI.

2.5. Piwwennsa npo 3ameeporcennsn hinancosoi 36imnocmi

Bunyck ¢inancoBoi 3BiTHocTi ®onny 3a 2020 pik i nomanHs jao opra”iB JIIC Ta
CTaTHCTHKH OYyB 3aTBepIUKEeHUI Ha 3aciganHi Pamun ®onmy 02 motoro 2021 poky (mpoTtokon Ne 88).
[Ticms mpoBeneHHS ayauTOpCchbkoi TmepeBipku (iHaHcOBOi 3BiTHOCTI DOHIY Ta OTPUMAHHSI
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ayJIMTOPCHKOTO 3BITY Oyae mpoBeneHo 3aciganHs Pagu @onay Ta 3aTBep/keHa (iHAHCOBA 3BITHICTh
3a 2020 pik Ta ayAUTOPCHKUI BUCHOBOK 1O IIi¥ 3BITHOCTI JUIS OTIPUITFOAHCHHS.

3. CYTTEBI I10J10:KEHHA OBJIIKOBOI IIOJIITUHKH

3.1. ba3za, suxopucmana 013 OYiHKU aKmMueie

IaBectunii ®onay BimoOpaXkaroThCsl 3a CIpaBeUTUBOIO BapTicTio. 11og0 pUHKOBHUX ITIHHUX
namnepiB, ToOTO TUX, omepauii 3 SKUMH BiJOYBArOTbCS 3 JOCTATHHOIO YAaCTOTOIO Ta B JIOCTaTHHOMY
o0cs31, o0 HajaBaTH iH(GOPMAIlIO TPO IIHOYTBOPEHHS HAa O€3MepepBHI OCHOBI, TO CIPABEIIUBOIO
BapTICTIO € puHKOBa HiHa. [l{ogo iHHKMX manepis, U SKUX aKTUBHHUN PHHOK BIJCYTHIH, ClIpaBeauBa
BapTICTh PO3PaXOBYETHCS 3 BHKOPUCTAHHIM IHIIMX METOJIB OIIHKKA (DIHAHCOBUX I1HCTPYMEHTIB,
no3osieHnx MC®3 13 «O1iHky 3a CripaBeJIMBOIO BapTICTION.

Taki MeTroaM OLIHKH BKJIIOYAIOTh BHUKOPUCTaHHSA OIpKOBUX KOTHUPYBaHb Ha HEAKTUBHUX
puHKax a00 [aHWX TMPO NOTOYHY PHHKOBY BapTiCTh IHIIOTO aHAJIOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHali3 JUCKOHTOBAHUX TPOIIOBUX MOTOKIB a0 1HII MOJIeNl BU3SHAUEHHS CIIpaBeAIUBOT
BapTocTi. [lependauyBana cripaBeiiuBa BapTicTh (DIHAHCOBUX AKTHBIB 1 3000B’s3aHh BU3HAYAETHCS 3
BHKOPHUCTAHHIM HasBHOI iH(oOpMaIlii Mpo pUHOK 1 BIAMOBITHKUX METOIIB OI[IHKH.

PunkoBa BapTicTh HanexxHux POHIY IMIHHMUX Manepis, MO 00EePTAIOTHCS OLIBII SK HA OJXHOMY
OprasizaTopi TOPTiBIi, Al PO3PaXyHKY BapTOCTI aKTHBIB OLIIHIOETHCS HA JaTy pPO3paxyHKY BapTOCTi
aKTHBIB 3a OIp’)KOBHM KypCOM Ha OCHOBHOMY (HaHCHIPUSATIMBIIIOMY) PUHKY.

CTOCOBHO 1HBECTHIIiH, MIOJ0 SKUX OLIHUTHU CIPABEAJIUBY BAPTICTh HEMOXKIIHUBO, Y KOKHOMY
BUMAJIKY PO3KPUBAIOTHCS NMPHUUUHH, 3 SKHMX HE BHUKOPHUCTOBYETHCS CIIPAaBEUIMBA BapTicTh. T1 IiHHI
namnepu, ki MaroTh (DIKCOBaHY BapTiCTh MOTalIeHHS Ta Oynu npuadaHi Ui BUKOHaHHS 3000B’s13aHb
3TiAHO 3 TPOTPaMOI0 MEHCItHOTO 3a0e3neyeHHs abo MEeBHUX ii YacTWH, BiIOOPaKAIOTHCS 32 CyMaMH,
o 6a3yroThcs Ha IX OCTATOYHIM BapTOCTI MOTAlIEHHS, MPUIYCKAIOYM ICHYBaHHS MOCTIHOT HOpMH
npUOYTKY IO CTPOKY MOTAIICHHS.

CTOCOBHO 1HBECTHIIIM, TakMX SK CYKyNHE IpaBO Ha BJIACHICTh MIANPUEMCTBA, OLIHUTH
CTIpaBEIJIMBY BapTICTh SKUX HEMOXIJIMBO, Y KOKHOMY BHIIAJIKy 3IiHCHIOETHCS PO3KPUTTS MPHUUH
TOT0, YOMY HE BUKOPUCTOBYETHCS CIIPaBEAINBA BAPTICTb.

3.2. Cymmeei 001iKk06i nonimuku

3.2.1. OOmniKoBiI MONITUKKA — 1€ KOHKPETHI NMPHHLUIHN, OCHOBH, JOMOBJIEHOCTI, MpaBuia Ta
MpaKTHKa, 3aTBep/keHi Pagoro @oHay Ta 3acTocoBaHi AnMiHicTpatopoM PoHAY MpH CKIAJaHHI Ta
nojaHHi (iHaHcoBoi 3BiTHOCTI. Ilpum BHOOpi 06mikoBUX mOMTHK POHJ BHKOPHCTOBYBAB TaKy
penakiito MC®3, ska € akTyaJbHOIO Ha J1aTy CKJIaJAaHHs (piHAaHCOBOT 3BITHOCTI.

SKkmo mnpuiiMaeTbes pIlIEHHS NpO JOCTPOKOBE 3acTOCYBaHHS HOBOBBegeHoro MC®3 (3a
ymoBH, 1o MC®3 pno3Bossie H0CcTpokoBe 3actocyBanHs), Pama doHay BHOCHUTH JOTOBHEHHS 0
OOJIIKOBHUX TOJITHK, 1 BOHM 3aCTOCOBYIOTbCS JJIsl CKJIaJaHHA (piHaHcoBOi 3BiTHOCTI. [IpwuiinsTa
obuikoBa noiiTuka POHAY 3aCTOCOBYETHCS TMOCIHIIOBHO JJIsl aHAIOTIYHUX OMNeparlii, IHIHNX MOdiId Ta
YMOB, SIKIIO TiJIbKU KOHKpeTHUl MC®3 cnenianbHO HE BUMaratume abo He JO3BOJSTHME PO3MOJILIT
cTareil 3a KaTeropisiMu, JJIs IKUX MOXYTh 3aCTOCOBYBATHCS Pi3HI OOJIIKOBI MOJIITHKH.

3.2.2. OO6nikoBa momitTuka POHIY BCTAaHOBJIEHA BIAMOBIAHO A0 MiXHApOIHUX CTaHIAPTIB
(iHaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOIO BINOPSAAKYBAaHHS 1 OJTHOMAHITHOT'O 3aCTOCYBaHHS HOpM MiXHapOIHUX
CTaHIapTiB (iHAHCOBOI 3BITHOCTI 1 MOAATKOBOTO 3aKOHOaBCTBa YKpainu Pagoro ®ounny Oy BHeceHi
3MiHn g0 OO6mikoBoi momitukd POHAY y YaCTHHI BU3HAHHS JIOXOJIB 1 BUTPAT BiJ 3MIHH YHUCTOI
BapTOCTi akTUBIB DOHY.

BinnoBigno no myHkty 1 crarti 51 3akony VYkpainu «lIpo HexepkaBHe TeHCiiHe
3a0e3neueHHs», cymMa MEHCIHHMX KOWITIB YCIX YYacCHMKIB IEHCIHHOTO (OHIY JOpPIBHIOE YHCTIH
BapTOCTI aKTHUBIB MEHCIHHOTO (OHAY, @ CymMa MEHCIMHUX KOIITIB, MO0 HAJICKUTHh KO)KHOMY yYYaCHHUKY
GoHIYy, BHU3HAYAETHCSA MUISIXOM MHOXKEHHS KUIBKOCTI OJMHHUIb TEHCIHHUX AaKTUBIB (OHIY,
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0oOJIIKOBaHMX Ha IHIWBIAyaTbHOMY TEHCIHHOMY paxyHKYy yd4acHHKa (OHIY, Ha YHUCTY BapTICTh
OJMHMIII TICHCIHHUX aKTHUBIB (DOHIY Ta BiJOOpa)ka€ThCs HA 1HAUBIAYaJIbHOMY IMEHCIHHOMY paxyHKY
yqacHuka ¢oHay. ToOTo, 3MiHa YMCTOI BapTOCTI AKTHUBIB € 3MIHOK CYMH IIEHCIHHHMX KOIITIB
HE/IepP)KaBHOTO TMEHCIHOTO (OHAY, a OTXe 3MIHOI pO3Mipy KOIITIB, IIO0 HAJEKaTh KOKHOMY
y49acHUKY (DOHIY 1 MAsAraroTh BUILIATI OCTAHHROMY y BU3Ha4YeHHMM 4ac. OTKe 1 3a CBOEIO CYTTIO, 1
BIJIMIOBITHO 10 TOPSIIKY BigoOpakeHHs Yy (hiHAHCOBIM 3BITHOCTI, MEHCIHHI KOMITH € (piHAHCOBUMHU
3000B’A3aHHIMH, I1I0 HOCATH JIOBIOCTPOKOBUN XapakTep, TOOTO (iHAHCOBUMHU IHCTPYMEHTaMH, a
3MiHa iX po3Mipy MpU3BOAUTH a00 10 30UIbIICHHS BUTPAT (30UIBIICHHS 3000B’sI3aHb BiAMOBIAHO 110
KonnenryansHoi ocHoBu MC®3 mnenciiiHoro ¢onmy abo g0 30UIbIIeHHS A0XOAYy (3MCHIICHHS
3000B’s13aHb).

[Tnan paxyHKiB OyxraaTepchbKoro oOJIIKy aKTHBIB, KamiTanay, 3000B’s3aHb 1 TrOCHOJIAPCHKHX
orepauiid miANPUEMCTB 1 opranizauii, 3aTBeppkeHuii Hakazom MinicrepctBa (inaHCiB YKpainu Bifg
30 mucromana 1999 p. N 291 (y penakiii Hakasy MinictepcTBa ¢inanciB Ykpaiau Bix 9 rpyans 2011
p- N 1591) (manmi — Haka3 Ne291) He Bu3Ha4ae crieniaJbHUX PaxyHKIB Ui BiJOOpaXeHHS TOXOMIB i
BUTpAT BiJ 3MIHM BapTOCTI YHMCTUX aKTHBIB HeAep)kaBHOro meHciiiHoro ¢ouay. Omxke ans
BIJITIOBITHOTO BiIOOpaKeHHS B OYyXTaJITepChbKOMY OOJIIKY pe3ysnbTaTy Takoi 3MiHH, AJMiHICTpaTop
3aCTOCYBAaB 3arajbHO BH3HAYEHI JUIsI TAKMX JOXOJIB (BUTPAT) paxyHKH OyXraiarepchbkoro oOmiky 740
“Jloxing Big 3miHM BapTocTi (piHaHCOBHX iHCTpyMeHTIB” 1 970 “Burparm Big 3MiHHM BapTOCTI
¢dinancoBux iHCTpyMeHTIB”. Ilpu 1pbOMY, 3MEHIIEHHS CYMH YHCTHX aKTHUBIB BIJOOPaXE€HO SK
301TIBIICHHS JOXO/IIB, a 30UIbIIEHHS! CYMHU YHCTUX aKTHUBIB SIK 3MEHILICHHS BUTPAT.

OOnik TeHCIHHMX KOIITIB, SK JIOBITOCTPOKOBUX (DiHAHCOBUX 3000B’SI3aHb TMPHIHSATO
obnikoByBatu AamiHictpatopom @oHIy Ha paxyHKy 55 “IHmn 7oBroctpokoBi 3000B’s3aHHS”. Takum
9uHOM, Oyxrantepchbka ¢opma 4 <«3BIT Npo BiIacHUM Kamitam» BiamoBigHo 10 MC®3 He
3aMOBHIOETHCS, TOMY, IO HEAepKaBHUI MEeHCIMHUN (HOH/ HE Ma€ BIACHOTO KariTamy.

3.2.3. ®inancosa 3BiTHICTE PoHIYy 32 MC®D3 cKimamaeThcs 1 MOMAETHCS AJMIHICTPATOPOM
®oupy 3rigHo 3 4. 6 cT. 21 3akony Ykpainu «I[Ipo HenepkaBHe neHciline 3a0e3neueHHs» Pani @onay
ta HamionanpHiii kKoMicii 3 HiHHUX mnamnepiB Ta (OHAOBOro puHKy. diHaHCOBa 3BITHICTH DOHAY
OIIPHJIIOJIHIOETHCS BIANMOBIAHO 10 3akoHIiB YkpaiHu «lIpo Henep:kaBHe NeEHCiliHE 3a0e3NeyeHHs»,
«[Ipo Oyxranrepcekuil 00K Ta (IHAaHCOBY 3BITHICTh B YKpaiHi» Ta HOPMAaTHUBHO-TIPAaBOBUX
nokymeHnTiB HKIITIDP.

3.2.4. 3BiTHUM MEpIOJOM € KajeHIapHHM pik, ToOTO nepioa 3 01 ciunst mo 31 rpynHs 3BITHOTO

POKY.

3.2.5. ®yHKLI0OHAIBHOIO BATIOTOIO BBAXKAETHCS YKpaiHChKa TPUBHS.

3.2.6. Ilepenik Ta Ha3Bu (opM (iHaHCOBOI 3BiTHOCTI DOHIY BIANOBIIAIOTH BCTAHOBICHUM
HIT(C)BO 1 «3aranbni BuMoru 110 (piHAaHCOBOI 3BITHOCTI». AHaJ3 BUTPAT, BUBHAHUX Y MPUOYTKY 200
30UTKY, 3AIMCHIOETHCS 3 BUKOPUCTAHHAM Kiacudikalii, 3acHOBaHOI Ha (yHKIii BHUTpar, 1 Ha
BukoHaHHs BUMOT 1. 105 MCBO 1 «Ilonanns ¢inancoBoi 3BITHOCTI» y [IpuMiTKax pO3KpUBAETHCS
CTPYKTypa BUTpAT 3a XapaKTEpOM.

3.2.7. IIpencraBieHHs TPOIIOBUX MOTOKIB B1J ONEpaliitHOl IiSabHOCTI Y (p1HAHCOBIM 3BITHOCTI
3IIACHIOETHCS 13 3aCTOCYBAaHHSAM IPSMOTO METOAY, 3TITHO 3 SKMUM PO3KPUBAETHCS iH(OpMalis mpo
OCHOBHI KJIaCH BaJOBHUX HAJXO/DKCHb TPOIIOBUX KOIMITIB YHM BAJOBUX BHUIUIAT TPOIIOBUX KOIITIB.
Indopmartis mpo OCHOBHI BHJM BAJIOBUX TPOLIOBUX HAJIXOMKEHb Ta BaJOBHUX TI'POLIOBUX BHILIAT
(bopMyeTbes Ha MiACTaBl 00JIKOBUX 3anmuciB QoHTy.

3.2.8. ¥V 3B’sa3ky 3 TuM, mo y DoHAI HOpMaNbHUN oONepauliiHUNl MK HE MOXHA YITKO
11eHTU]IKYyBaTH, TPUMHSITO HOr0 TPUBAIICTH BBAXATH PIBHOIO 12 MicsIsIM.

3.2.9. IleHciiiHi akTUBH

I'powogi kowmu ma ix exeieanenmu

['poIIOBI KOIITH CKJIAAAIOTHCS 3 KOIITIB HA OTOYHHUX paXxyHKaX Ta CTPOKOBHX JEMO3HTIB.

ExBiBaJIEHTH I'pOIIOBUX KOIITIB — 116 KOPOTKOCTPOKOB1, BUCOKOJIKBI/IHI 1HBECTHULI], SIKI BUTBHO
KOHBEPTYIOTBCS Y BiJIOMi CyMH TPOLIOBHUX KOIITIB 1 SIKMM INPUTaMaHHUNA HE3HAUHUN PHU3UK 3MIHU
BapTOCTI. |HBECTHUIIII BU3HAYAETHCS, 3a3BUYal, SIK E€KBIBAJIEHT TPOLIOBHX KOILUTIB TUIBKH B pasi
KOPOTKOTO CTPOKY MOTaIlICHHs, HAIPUKIIA[, YIIPOIOBK He OUIbIIe HIXK TPU MICSII 3 1aTH MPUIOAHHS.
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['pomIoBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBaTHCS, a ONepalii 3 HUIMU [IPOBOJUTHCS B
HaI[IOHAJFHIN Ta IHO3eMHIN BaJIOTI, @ TAKOXK Y OaHKIBCHKUX MeTajax.

IHo3eMHa BasmoTa — 1€ BajIoTa 1HIIA, HiX (yHKITIOHATBHA BaTOTa Cy0’€KTa roCojaproBaHHS.

BaHkiBCbKI MeTamu — 1€ 30JI0TO, SIKe 30epiraerbcs Oe3roTiBKOBUM YHMHOM Ha OaHKIBCHKHX
paxyHKax.

J1o TpoIIOBHX KOIITIB TAaKOK MPHPIBHIOIOTHCS KOIITH, JIENIOHOBaHI (OJIOKOBaHI) HA TOPrOBHX
paxyHKax Ta NMPU3HAYCHI JIs TIOKPHUTTS Ollepalliid KyIiBili Ha pUHKY 3aIBOK (DOHO0BOI OipxKi.

['pomioBi KOmMTH Ta IX €KBIBaJICHTH BHU3HAIOTHCS 32 YMOBH BIATIOBIIHOCTI KPUTEPisIM BU3HAHHS
aKTHBaMH.

[lepBicHa Ta ToOJanblla OLIHKA TPOIIOBUX KOMITIB Ta X EKBIBAICHTIB 3IIMCHIOETHCS 3a
CIpaBEJIMBOIO BAPTICTIO, sIKa IOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

[lepBicHa Ta mojanblia OIiHKA TPOLIOBUX KOMITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaJIIOTI Ta
OaHKIBCBKMX MeTajaxX 3MIMCHIOEThCA y (DYHKIIOHANBHINA BamioTi 3a OQIUIHHUMH KypcaMu
HarionansHoro 6anky Ykpaiau (gami — HBY).

VY pasi npuznauenHss HBY B OaHKIBCBKill yCTaHOBI TUMYACcOBOi aaMiHICTpalii abo MpUIHHATTS
HBY pimenHs npo mikBigamito OaHKIBCHKOI YCTaHOBH Ta BiJICYTHOCTI MMOBIPHOCTI MOBEpPHEHHS
IPOIIOBUX KOIITIB, BU3HAHHS iX SK aKTHBY NPUIMHSAETHCS 1 BigoOpakaeThCs y CKIIaai 30UTKIB
3BITHOTO IMEPiOAY.

Jenozumu (Kkpim 0eno3umis 00 3anumanHs)

Jeno3ut (Bkiaa) — Lie TPOILIOBI KOIITH B 0e3roTiBKoOBiil (opmi y Bamori Ykpainu abo B
1HO3eMHiH BatoTi, a00 OAHKIBCHKI MeTaH, SKi OaHK MPUUHSB BiJ BKIAJIHHUKA a00 SKI HAIAIIUINA JJIs
BKJIQ/IHMKA Ha JIOTOBIPHUX 3acajaX Ha BU3HAUEHWH CTPOK 30epiraHHs 4yu Oe3 3a3Ha4yeHHS TaKOro
CTpOKYy (Iig BiACOTOK abo nMoxia B iHmIN (opmi) i MiANATaloTh BUILIATI BKJIAIHUKY BIAOBITHO 10
3aKOHOJIaBCTBa YKpaiHU Ta yMOB J0TOBOPY.

Jlemo3uT BU3HAETHCS y 3BITI Npo (iHAHCOBHMIA CTaH TOAI 1 Jmmie Toxi, kKomu PoHa crae
CTOPOHOIO0 KOHTPAKTHHX MOJIOKEHbB 111010 LIOTO IHCTPYMEHTY.

[lepBicHa OlLlIHKa AEMO3UTY 3IMCHIOETHCS 3a HOro CIpaBeJIMBOIO BAapTICTIO, SKa 3a3BUYAl
JOpiBHIOE HOTr0 HOMIHAJIbHIN BapTOCTi. BuTpaTu 3a oneparti€ro, HaBiTh SKIIO BOHU IPSMO BiTHOCATHCS
70 YKIQJaHHS JIOTOBOPY TMpPO JETO3UT, HE BKIIOYAIOTHCS 10 TEPBICHOI OINIHKH JETMO3UTY, a
BU3HAIOTHCS BUTPATaMU MEPIOAy.

BunsTkoM, KoM HOMIHaJIbHA BaPTICTh JETO3UTY MOXKE HE JIOPIBHIOBATH HOT0 CIpaBeIMBII
BapTOCTi, MOXKe OyTH CyTT€Ba BIAMIHHICTH BIJICOTKOBOI CTaBKH, NependauyeHoi Aerno3uTHUM
JIOTOBOPOM, BIJl TMOTOYHHUX PUHKOBUX CTAaBOK 3a MOJMIOHMMH JI€NIO3UTaMH, y pe3yslbTaTi 4YOro
JMCKOHTOBAH1 T'POLIOBI HOTOKH 33 PI3HUMHM CTaBKaMH MOKYTb CYTTEBO BiJPI3HATUCS.

[Tonanpina oOIiHKA JAEMO3UTIB y HALlOHAIbHIA BallOTI 3/1HCHIOETHCS 3a CIPaBEAJIMBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHUX MOTOKIB.

VYV TakoMy pa3i BapTICTh OUYIKYBAHMX TPOIIOBUX MOTOKIB 3a JEMO3UTOM — I€ TEeHepilIHs
BapTICTh I'POLIOBUX MOTOKIB (BHUIUIAT 33 JEMO3UTHUM JIOTOBOPOM), SIKi OYIKYIOTHCS IO OTPUMAHHS
BIIMOBIIHO 110 Tpadiky BUILIAT, JUCKOHTOBAHUX 3a JIETIOZUTHUMH cTaBKamu. CripaBenjimBa BapTiCTh
OYIKYBaHHX IPOIIOBUX MOTOKIB BiZ0Opakae HUHILIHI PUHKOBI OUiKYBaHHS CTOCOBHO TaKUX MailOyTHIX
IPOIIOBUX MOTOKIB.

V pasi 3MiHM CIpaBeAIMBOI BapTOCTI JIEMO3UTIB, III0 MAIOTh MiCIle Ha 3BITHY JIaTy, Taki 3MiHU
BU3HAIOThCS Y IPUOYTKY (30MTKY) 3BITHOTO NEPIOAY.

3MIHM CHpPaBeJIMBOI BAapTOCTI JAEMO3UTIB MOXJIMBI Yy BHUMAAKYy CYTTEBUX KOJIUBaHb
(mizBuILIeHHS 200 3HMKEHHSI) TOTOYHUX PUHKOBUX BIJICOTKOBUX CTABOK MOJIOHUX JEMO3UTIB.

VY pa3i BUHMKHEHHS TaKUX KOJMBAaHb 3JIHCHIOETHCS MEPEPaxyHOK CIPaBEIIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHA CIIPABEJIMBOI BAPTOCTI BUBHAETHCS y MPUOYTKY (30MTKY) 3BITHOTO TIEPiOy.

[Topaneima oriHka Aemno3uTiB y pasi npusHaueHHs HBY B GaHKIBCBHKiN ycTaHOBI THMYacoBOi
aamiHicTparii abo yxBanernHss HBY pimenns mpo mikBigarito 0aHKIBCbKOI YCTaHOBHU 3/IIMCHIOETHCS B
CyMi OYIKYBaHUX HAJXO/PKEHb TPOIIOBMX KOILITIB 3 ypaXyBaHHAM MMOBIPHOCTI Ta CTPOKY iX
TTOBEPHEHHSI.
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3a BiJICYTHOCTI WMOBIPHOCTI TTOBEPHEHHS JICTIO3UTIB BU3HAHHS iX SK aKTHBY MPUITHHSIETHCS 1
BiJOOpaxkaeThCsl y CKJIal 30UTKIB 3BITHOTO MEPIOAY.

[Tonanpiia ormiHKa JAEMO3UTIB B 1HO3EMHIM BAIIOTI Ta 0AHKIBCHKMX MeTanaxX 3IIMCHIOETHCSA y
¢byHKLIiIOHATBHIN BaIOTI 32 odiniiiauM Kypcom HBY.

bopzosi yinni nanepu

Bignosinno no 3akony VYkpainu «IIpo HemepkaBHE NeHCiliHE 3a0e€3MEUeHHs» O CKIALy
aKTHUBIB TEHCIiHOro ¢GoHAY B OOpProBUX IIIHHHMX Iarepax MOXXYTh HajeXaTw oOJjirarii, imoTedHi
oOumirarmii Ta omfaaHi (Jemo3uTHi) cepTUudikaTH.

OOGmiramiss — 1e IIHHAKA TIamip, M0 MOCBIYYE BHECEHHsI MOTO IMEPIIMM BJIACHUKOM T'POIIEH,
BH3HAYa€ BIJTHOCMHM IMO3UKM MDK BJIACHUKOM O0JIiramii Ta eMiTeHTOM, IiJITBEP/DKYE 3000B’sI3aHHS

emicii (Ui nep>kaBHUX oOJiraniii YkpaiHu — yMOBaMH iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTH JOX1J 3a
oOJirari€ro, SKIIO 1HIIE HE MepeadadyeHo MPOCIEKTOM eMicii (1 aep)kaBHUX oOJiramid YKpaiHu —
YMOBaMH X pO3MIIIEHHS).

ImoTeuna obuiraris — 11e iIMEHHUN LIHHUHN Marip, M0 3aCBiI4y€e BHECEHHS IPOIIOBUX KOIITIB ii
BJIACHUKOM 1 MIATBEPKYE 3000B’SI3aHHS €MITEHTa BiJIIKOIYBAaTH HOMY HOMIHAJIbHY BapTICTh Li€l
obumiranii Ta TpoOIIOBOro J0XOAYy B HOpPSAKY, BCTaHOBIEHOMY 3akoHOM YkpaiHu «IIpo imoreuHi
oOumiramii» Ta MPOCHEKTOM eMicii, a B pa3i HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 32 IMOTEYHOIO
obuiiraniero Hajae 11 BIACHUKY MPABO 33J0BOJBHUTH CBOIO BUMOTY 32 PaxXyHOK 1MOTEYHOI'O IMOKPUTTS,
SKUM 3a0e31eueHe BUKOHAHHS 3000B’s13aHb €MITEHTA.

Omagauii (Hemo3uTHUi) cepTudikar — 1€ HeeMICIHHMN I[IHHMKA mamip, IO BHIAETHCA HA
MeBHUN CTpOK (IiJ BiACOTKH, mepeadadeHi yMOBaMHU HOro BUAaul) Ta MIATBEPIKYE CyMy BKIamdy,
BHECEHOTO B O0aHK, 1 IpaBa BKJAJHUKA (BIAaCHWKA cepTUdikaTa) Ha OJNEp)KaHHS 31 CIUIMBOM
BCTaHOBJIEHOT'O CTPOKY CyMHU BKJIaJly Ta BIJICOTKIB, BCTAHOBJICHUX CepTU(IKaTOM, y OaHKY, IKHH Horo
BUJIAB.

Bboprosi 1iHHI nanepy BU3HAIOTHCS y 3BiTI PO (HiHAHCOBUI CTaH TOAI 1 uie Tol, konu DoHx
CTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHb II0JI0 IUX IHCTPYMEHTIB.

[TepBicHa oIiHKa OOpProBUX I[IHHUX MAamnepiB sK (IHAHCOBHX AaKTHUBIB 3JIHCHIOETHCS 3a
CIPaBEUIMBOIO BAPTICTIO, sIKA 3a3BMYail JOPIBHIOE 111HI omepalii, y X0zl sikoi OyB OTpUMaHUN aKTHUB.
[Ipore, sKImIO iCHYIOTH CBiAUEHHS, IO IiHA omepanii (MpuadaHHS) HE BIANOBIAA€ CIpaBeATUBIN
BapTOCTI OOpProBHX LIHHUX HAamepiB, sIKI NpUAOABAIOTHCA, BHU3HAETbCS MNPUOYTOK (30UMTOK) mpu
NepBICHOMY BH3HaHHI.

Bboprosuil 1iHHMI Manip NOBUHEH OyTH HECKACOBHO NMPU3HAYEHMH SIK TaKUH, 110 OLIHIOETHCS
3a CIIPaBEIMBOIO BapTICTIO 3 BIJOOPaXXEHHSAM pe3ysbTaTy MEPEeoLiHKH Y NpUOYyTKy abo 30UTKY, SIKIIO0
Take MPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIIYE HEBIJIMOBIIHICTh OI[IHKMA YW BU3HAHHS, Ky 1HKOJIH
HAa3UBAIOTh «HEY3TOJKEHICTIO OOJIKiB», IO 1HAKIIe BHHUKHE BHACIHIJOK OLIIHIOBAaHHS akKTHBIB a0o
3000B’A3aHb UM BU3HAHHS NpUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HMX MiACTaBax.

CrpaBeyiiBa BapTiCTh OOpProBOro I[IHHOTO MAamnepy OLIHIOETbCS 3a MIHIMAJIBHUM cepea
OpraHi3aTopiB TOPriB, Ha AKX OOEpTAEThCS TAaKWW LIHHUU Marip, oQiiiftHUM OipKOBUM KypcOM Ha
naty omiHkH (1-i piBeHb iepapxii).

CrnpaBeayivBa BapTICTh JIep:KaBHOI oOuiraiii, o0 SKOi OpraHizaTopu TOPTiB HE BCTAHOBUIIU
OIp>KOBHI KypcC, BUSHAUAETHCS 32 POPMYIO0 (2) BUXOIAYM 13 3HAYEHHS OXIAHOCTI JO IMOTAlICHHS,
pO3paxoBaHOI MPH BH3HAYEHHI CIIPaBeUIMBOI BAPTOCTI Takoi oduiraiiii, mo onpuoaaoeTbess HBY B nmepmmii
poOouHii IeHb, HACTYITHUH 3a JaToro oIiHKH (1-i piBeHb iepapxii).

CrpaBeyiBa BapTiCThb OOProBOro ILIHHOIO Tamnepy, 0 He Mo)ke OyTh BU3HAueHa 3a 1-M
piBHEM i€papxii, OLIHIOETHCSA 3 YpaxXyBaHHSM JOXIJHOCTI /O TOTAIICHHS BHUXOASYM 13 3HAYEHHS
OCTaHHbBOI CIpPaBEeIIMBOI BapTOCTI TAKOTO Marepy, BU3HAYEHOIO 3a 1-M piBHeM iepapxii (2- i piBeHb
lepapxii):

Z C, i
£= Z 7 + 2,
= (1+yM) o (1+_}’M) = 2)
ne P — cipaBemiBa BapTicTh 6OProBOro MiHHOTO Marepy;
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YMm - JOXIHICTB JI0 moramieHHs (odepTn);

Ci - BemnumHa BUIUIATH (KYIIOHHOT, aMOPTHU3AIIiiHOT) Y I-THIi IepioJ, TPH.;

di - KiIBKIiCTH AHIB 0 1, 2, ... N BUILUIATH HA JaTy PO3PaxyHKY;

N - HOMiHaJIbHA BapTICTh 00 3IMIIKOBA BiJl HOMIHAJIBHOI BapTICTh LIHHUX Marepis, IPH.;
dy, - KiITBKiCTh IHIB 70 JaTH [MOTAIICHHS IHHUX Marepis.

Po3paxyHOK [OXIAHOCTI JO TOTAIICHHS Y\ 3IHCHIOETBCS 3a HaBeIEHO (OpMYJIO B
3BOPOTHOMY THOPSIKY HaOJMKEHUMH MAaTEeMAaTUYHHMH METOJaMM BUXOASYM 13 3HaYeHHd P, mo
JOpIBHIOE OCTaHHIM chpaBeUIMBii BapTOCTi, BU3HAa4YeHId 3a |-M piBHeM iepapxii, Ta gatu
BCTaHOBJIEHHS TaKoi BapTOCTI.

CripaBeiiBa BapTicTh OOProOBOTO LIHHOTO TMAIepy, M0 He MOXKe OyTH BU3HaveHa 3a 1-m Ta 2-
M DPIBHSIMH i€papxii, OIIIHIOETHCS 32 HABEJIEHOI (OPMYJIOK, B SKii BUKOPUCTOBYETHCS JTOXITHICTH 10
MOTAICHHSI, PO3paxOBaHa BUXOISYM 13 3HAa4eHHS P, 1m0 JOpiBHIOE BapTOCTI MPUAOAHHS TaKOTrO
1iHHOTO Marnepy (3-# piBeHsb iepapxii).

CrpaBeqyiBa BapTicTh OOProBHX I[IHHHUX MamnepiB, OOIr SIKUX 3YNHHEHHH ab0 MO SKHUX
OTOJIOIIEHO J1e(hOIIT, JOPIBHIOE HYIIIO.

Incmpymenmu kanimany

[ncTpymenTu kamitamy — 1e Oyab-siKi KOHTPaKTH, sKi 3aCBIIYYIOTh 3QJIMIIKOBY YacTKy B
aKTHBaxX Cy0’ €KTa roCroIaproBaHHA MiCJIA BUPAXyBaHHs BCIiX HOTro 3000B’s3aHb.

Jlo iHCTpYMEHTIB KalliTaly BIJHOCATHCA akiii Ta mai (4aCTKH) rocroAapChKUX TOBAPUCTB.

AKmis — e IMEHHMHA I[IHHUI mamip, SKUP M[OCBiA4y€ MaiHOBI MNpaBa HOTO BIIACHUKA
(akmioHepa), O CTOCYIOTHCS aKI[IOHEPHOTO TOBAPHUCTBA, Y TOMY YHCII IPAaBO HA OTPUMAaHHS YaCTUHH
npUOYTKY aKIIOHEPHOTO TOBAPHCTBA y BUIVIAL IMBIJCH/IB Ta MPaBO Ha OTPUMAaHHS YaCTUHHU MaiiHa
aKI[IOHEPHOTO TOBAPUCTBA Y pa3i HOTO JIIKBiAIi1l, MPaBO HA YIPABIIiHHS aKIIOHEPHUM TOBapUCTBOM, a
TAaKO’X HEMalHOBI mpaBa, nepeabaueHi [{MBIIBHUM KoAeKcOM YKpaiHM Ta 3aKOHOM, IO PETryJoe
MUTAHHS CTBOPEHHS, MISTIBHOCTI Ta MPHUIIMHEHHS AaKI[IOHEPHUX TOBAPHCTB, 1 3aKOHOJABCTBOM IIPO
IHCTUTYTH CIIJILHOTO 1HBECTYBaHHSI.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH) PO3IJIAAE aKI[ll IK IHBECTHUIIT B IHCTPYMEHTH KaIliTamy.

[HCTpyMEHTH KarliTally BH3HAIOThCA y 3BIiTI Ipo (iHAHCOBUM CTaH TOAL 1 JIMIIE TOJi, KOJH
@DoH/J| cTae CTOPOHOIO KOHTPAKTHUX MOJI0XKEHbD 111010 IIUX IHCTPYMEHTIB.

[TepBicHa OIiHKA IHCTPYMEHTIB KalliTally 3[1HCHIOETBCS 3a iX CIPaBEIIMBOIO BapTICTIO, SKa
3a3BUYail JOPIBHIOE IIiHI omepaiii, y Xoli sikoi OyB oTpuMmaHuil aktuB. IIpoTe, fKIIO ICHYIOTH
CBiIUEHHs, L0 MLiHA omepauii (MpuaOaHHSA) HE BIANOBIAE CHpPaBEAJIUBIH BapTOCTI NPUAGAHUX
IHCTPYMEHTIB KalliTally, pi3HULISI BU3HAETHCA K MPUOYTOK (30UTOK) MpH NEPBICHOMY BU3HAHHI.

Butpatn Ha mnpualGaHHS IHCTPYMEHTIB KamiTady BHU3HAIOTbCS BUTpaTaMM Mepiofy 1 He
BKJIIOYAIOTHCA JI0 NIEPBICHOT CITpaBeIIMBOI BAPTOCT1 IHCTPYMEHTIB KaIiTamy.

[Topanpina oIiHKa I1HCTPYMEHTIB KamiTaly 3/1MCHIOEThCS 3a CIpaBeIIMBOIO BapTICTIO Ha
JaTy OIlIHKH.

PunkoBa BapTicTh HanexHux @OHAY IHCTPYMEHTIB KamiTaldy OLIHIOETbCS 3a OQiLiiHUM
O1pKOBUM KypcOM OpraHi3atopa TOPTiB Ha JIaTy OLIHKH. SIKIIO 1HCTPYMEHTH KamiTaly MaioTh 00ir
OUTpII SIK HAa OJHOMY OpraHi3aTopi TOPriBIi, TO MiJ Yac pO3paxyHKY BapTOCTi AKTUBIB Taki
IHCTPYMEHTH OI[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY IS ITLOTO 1HCTPYMEHTY KammiTairy abo, 3a
BIJICYTHOCTI OCHOBHOI'O PHHKY, Ha HAHCHPHUATIUBIINIOMY PHUHKY A HBOTO. SIKIIO CBiTYEHb Ha
KOPHCTh TPOTHIIC)KHOTO TOJIOKEHHSI HEMa€e, PUHOK, Ha sikomy DOHJ 3a3BW4Yail 3HIMCHIOE OTepariio
NpOAaXy aKkTHBY, IpPHUMMAaeTbcs 3a OCHOBHHMH a0o, 3a BIJICYyTHOCTI OCHOBHOTO pPHHKY, 3a
HaNUCIPUSTIUBILINN PUHOK.

OriHka 1HCTPYMEHTIB KamiTaly, 110 BXOJATh O CKiaxy akTuBiB @oHay Ta mepeOyBaioTh y
O1p»KOBOMY CITMCKY OpraHi3aTopa TOPriBii 1 IpU IIbOMY HE MalOTh BU3HAYEHOTO OIp>)KOBOTO KypCy Ha
JaTy OLIHKH, 3/IICHIOETHCS 32 OCTAaHHBbOI OANaHCOBOIO BAapTICTIO. SIKIO € MiJCTaBU BBa)KaTH, IO
OanaHCcOBa BapTICTh CYTTEBO BIAPIZHIETHCS BiJ cripaBenanBoi, DoH/ BU3HAYAE CIpaBeJIMBY BapTiCTh
3a JIOTIOMOT'OI0 1HIIMX METO/IB OLIHKH a00 3aiydae 70 OI[IHKM HE3aJIeXKHOT0 OlliHIoBaya. BiaxuneHHs
MOXXYTh OYTHM 3YMOBJIEHI 3HAYHMMM 3MIHAMU Yy (IHAHCOBOMY CTaHl eMiTeHTa Ta/abo 3MiHaMu
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KOH IOHKTYPU PHHKIB, Ha SKHX €MITCHT MPOBAJAUTHh MiSIBHICTh, a TaKOX 3MiHAMU Yy KOH IOHKTYpi
(OHIOBOTO PUHKY.

[HCTpyMEHTH KamiTaiay 1HO3€MHHUX €MITEHTIB, 10 MepeOyBaloTh B 00Iry Ta MPOUILIN JIICTHHT
Ha OJHINA 3 MPOBIAHMX iHO3eMHUX OipK, 3a3HaueHid y cr. 47 3akony Ykpainu «I[Ipo HenepkaBHE
MICHCIHE 3a0€3MeYeHHs», OI[IHIOIOTHCA 32 OIPYKOBUM KypCcOM (I[iHOIO 3aKPHUTTS OIp>KOBOT'O TOPTOBOTO
THST), BA3HAUCHHUM I1i€r0 O1pKOr0 Ha JaTy ouiHku akTuBiB HIID.

CnpaBeniiBa BapTiCTh IIHHUX IANEepiB €MITEHTIB, OOIT IKMX 3YIMTUHEHUM, JOPIBHIOE HYJIIO.

Ingecmuuyinna nepyxomicmep

[HBecTHUIIIifHA HEPYXOMICTh — HEPYXOMICTh (3emiis 4 OyniBiisg, a00 "yacTuHa OymiBii, abo ix
MOETHAHHS), YTPUMYyBaHa Ha TpaBax BJIACHOCTI abo0 3riAHO 3 yroaow mpo (GiHAHCOBY OpPEHIY s
OTPUMAaHHS OPEHHUX IUIATEXiB a00 301IbIIICHHS BAPTOCTI KaIliTaay Y JJIsl TOCATHEHHS 000X ITiJIeH, a
He JUIst: (2) BUKOPUCTaHHSA y BUPOOHMLITBI UM JJISl IOCTaYaHHS TOBAPIB, /UL HAJAHHS MOCIYT YW IS
aJMIHICTpaTUBHUX I1ijIeH, a00 (0) mpoaky B 3BUYAHHOMY XOJIi JiSUTBHOCTI.

[aBecTuIliiiHa HEPYXOMICTh BU3HAETHCS SIK aKTHB TOJI 1 TUIBKK TO1, KOiU: (a) € HMOBIPHICTb
toro, mo HII® orpumae MailOyTHI EKOHOMIYHI BHUTOIM, IOB’SI3aHI 3 I[€I0 I1HBECTHIIIHOIO
HEpyXoMicTio; (0) co0IBapTICTh IHBECTHUIIIIHOT HEPYXOMOCTI MOKHA JJOCTOBIPHO OIIHHUTH.

[lepBicHa oOIliHKA 1HBECTULIMHOT HEPYXOMOCTI 3MIMCHIOEThCS 3a coOiBapTicTiO. Butpatun Ha
OTIepallito BKIIOYAIOTHCS 0 TEPBICHOI BApPTOCTI.

Cob6iBapricTh npuaAOaHOi IHBECTHUIIIITHOI HEPYXOMOCTI BKIIIOUA€E IIHY 11 mpuadaHHs Ta Oyab-saKi
BUTpaTH, sKi Oe3mocepeHbO BigHECEHI 10 TpuAOaHHSA. besmocepenHbO BigHECEHI BUTpaTH
OXOILTIOIOTh, HAINPUKIIAA, TOHOpApW 3a HagaHHA NPO(eciHHUX IOPUAMYHUX IOCITYT, TOAATKH,
OB’ s13aHi 3 TIepeIaueto MpaBa BIIACHOCTI, Ta 1HII BUTPATH HA OIeparlito.

[TomanpIa oiHKa iHBECTUIIITHOT HEPYXOMOCTI 3/IIHCHIOETHCS 32 CHPABEAJINBOIO BapTICTIO Ha
JaTy OLIIHKH.

CripaBe/yiBa BapTICTh 1HBECTHIITHOI HEPYXOMOCTI 3a3BHYail BU3HAYAETHCS 13 3ATyUCHHSIM
HE3aJIeKHOTO oOliHoBaya. [leploguyHICTh Meperisily CHpaBeAUuBOI BapTOCTI  3YMOBIIOETHCSA
CYTTEBUMHU JJIs1 OOJIIKY KOJMBAHHSAMU I[1H HA PUHKY M0A10HOT HEPYXOMOCTI.

CrpaBeyiiBa BapTICTh HE3aBEpIIEHOro OYIIBHUITBA JOPIBHIOE BapTOCTI 3aBEPIIEHOTO
00’€eKTa 3a BUPaxXyBaHHSM BUTPAT Ha 3aKIHYEHHS OYIBHUIITBA.

/Jlebimopcoka 3ad0pzosanicmo

JlebiTopcbka 3a0oproBaHicTb — 1€ (DIHAHCOBUI aKTWUB, SIKUH € KOHTPAaKTHUM IPaBOM
OTPUMYBATH I'POLIOBI KOIITH a00 IHIINK (hiHAHCOBUII aKTUB BiJ] IHIIIOIO CY0’ €KTa roCIoIaplOBaHH.

JlebiTopcbka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (DIHAHCOBUI CTaH TOAI 1 JIMILE TOJ1, KOJIH
@®oH/1 CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 111010 [[BOTO IHCTPYMEHTY.

[TepBicHa orriHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3/IIMCHIOETHCSA 3a CIIPABEJIUBOIO BAPTICTIO, KA
JOPIBHIOE BapTOCTI MOTallleHHs, TOOTO CyMi OYIKyBaHMX KOHTPAaKTHHUX TPOILIOBHX MOTOKIB Ha JaTy
OLIIHKH.

JlebiTopcbka 3a00proBaHiCTh MOXKE OyTH HECKACOBHO MPHU3HAYEHA SIK TaKa, 110 OIIHIOETHCS 32
CIPaBEUIMBOIO BapTICTIO 3 BIJOOPAKEHHSAM pe3yJIbTaTy NEPEOLiHKU Y NMPUOYTKY abo 30UTKY, AKIIO
Take MPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIINYE HEBIAMOBIAHICTH OIIHKA YW BU3HAHHS (SIKY 1HKOIU
HA3MBaIOTh «HEY3TODKEHICTIO OOMIKY»), 10 1HAKIIe BHHUKHE BHACIIJIOK OI[IHIOBAHHS aKTHUBIB abo
3000B’s13aHb YM BU3HAHHS NMPUOYTKiB a00 30MTKIB 32 HUMH Ha PI3HUX MiJCTaBaX.

[Tomanpmia orminka ae06ITOPCHKOI 3a00PTOBAaHOCTI 3IMCHIOETHCS 3a CIPABEJIMBOIO BaPTICTIO,
sKa IOPIBHIOE BapTOCTI MOTALIeHHs, TOOTO CyMi OUIKYBaHMX KOHTPAKTHHUX I'POIIOBUX MOTOKIB Ha ATy
OLIIHKH. Y pa3i 3MiH CIPaBeJIMBOI BapTOCTI JeOITOPCHKOT 3a00ProBaHoCTI, 1110 MAalOTh MICII€ Ha 3BITHY
JaTy, Taki 3MiHU BU3HAIOTHCS y IPUOYTKY (30MTKY) 3BITHOTO MEpioy.

3.2.10. 300606’a3annsn

V¥ KonuentyanbHili ocHOBiI (iHaHcoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BH3HAYCHHS aKTUBY, 3000B’sI3aHHS, BJIACHOTO KaIliTaly Ta JOXOIIB Ta BUTpAT.

30606 ’a3anna — 11 TenepilHiii 000B'sI30K Cy0'eKTa rOCIOJapIOBaHHS MepeIaTH EKOHOMIUHUHN
pecypc yHaCHiJOK MUHYIUX MOJIH.
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3000B’s13aHHS ICHYE€ B pa3l OJHOYACHOTO BHUKOHAHHS BCIX TPHhOX KpPHTEpIiB: a) CyO'ekT
rOCIoJIapIoBaHHs Ma€e 000B'A30K; 0) 000B'I30K Mependayae mepeanHs eKOHOMIYHOTO Pecypcey; Ta B)
000B'A30K € TenepilHiM 000B'I3KOM, 1110 ICHYE BHACIIOK MUHYJIUX TIOJTIHN.

Tlomouni 30606 ’s3an1a — 1€ 3000B’s3aHHS, SKI BIAIIOBIZAIOTH OAHIA ab0 OEKUIBKOM 13
HWKYCHABEJICHUX O3HAK:

— @OHJ CHOAIBAETHCS MOTaCUTH 3000B’si3aHHS a00 3000B’A3aHHS MIJUIATA€ TOTAIICHHIO
MPOTSITOM JBAHAIISATH MICSIIIB IICIIs 3BITHOTO TIEPIOY;

— @®ong He Mae 0e3yMOBHOTO IpaBa BiJCTPOYMTH TOTAIICHHS 3000B’S3aHHS YIPOJOBXK
noHaMenIe 12 MicsIiB micist 3BITHOTO MEpioay.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBHU BIAMOBIAHOCTI BH3HAUEHHIO 1 KPHUTEPIsM
BU3HaHHS 3000B’s13aHb.

[epBicHa Ta mojabIa OLiHKAa MOTOYHUX 3000B’I3aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. /loxoou

Binnosinno no KonnenryansHoi ocHoBH (pinancoBoi 3BiTHOCTI 32 MC®3 B penaxiuii 2020 p.

Jloxim — 1e 30LIbIICHHS aKTHUBIB a00 3MEHIICHHS 3000B's3aHb, HACTIIKOM SKOTO € 3POCTaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIiJOK 3AiHCHEHHS BHECKIB JEpXKAaTeIsIMH BUMOT 0 BIIACHOTO
Kamirany.

Jloxin BU3HAETHCA Y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiAINOBIAHOCTI BU3HAYCHHIO Ta
KputepisiM BusHaHHs. lle, BiacHe, o3Hauae, 1O BHU3HAHHSA J0XOAY BiAOYBA€THCS OJHOYACHO 3
BHU3HAHHSM 301JIbIIICHHS aKTUBIB 200 3MEHIIICHHSI 3000B’I3aHb.

Joxin Bim mpomaxy (iHAHCOBUX IHCTPYMEHTIB, IHBECTHILIHHOI HEpPyXOMOCTi abo IHIIMX
aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCiX HaBEEHUX Jalli YMOB:

a) DoHI TepenaB TMOKYMIIEBI CYTTEBI PU3WKH 1 BHHArOpOJH, IOB’S3aHI 3 BIACHICTIO Ha
(biHaHCOBHII IHCTPYMEHT, IHBECTUIIIIHY HEPYXOMICTh a00 iHII1 aKTUBU;

0) 3a @OHIOM HE 3aJHMIIAETHCS aHi MOAJbIIA YIaCTh YIPABIIHCHKOTO IEpCOHANY y (hopmi, sKa
3a3BMYail MOB’s3aHa 3 BOJIOJAIHHAM, aHI €QEKTUBHMHA KOHTPOJb 3a NPOJAHUMM (DIHAHCOBUMHU
IHCTPYMEHTAMH, 1HBECTULIHHOIO HEPYXOMICTIO a00 1HIIMMU aKTUBAMU;

B) CYMY JIOXOAY MOKHA JIOCTOBIPHO OIIHUTH;

r) KMOBIpHO, 1110 10 PoHAY HaAINHIyTh EKOHOMIUHI BUT'OJIM, TIOB’3aH1 3 ONEPALII€lo;

I) BUTpaTH, AKi Oynu abo OynyThb MOHECEHI y 3B’SI3Ky 3 OIEpalli€lo, MOXHa JIOCTOBIPHO
OL[IHUTH.

Jloxin, sIKMil BUHMKAEe B pe3ysbTaTi BUKOPUCTaHHSA TPETIMH CTOpoHamu akTuBiB doHny, 110
MPUHOCATH BIJICOTKM Ta TUBIJIEHAM, BU3HAETHCS y MPUOYTKY abo0 30UTKY, SIKIIO: € HMOBIPHICTH, 10
€KOHOMIUHI BHMI'OJM, TOB’sI3aHl 3 Omepali€ro, HaaxoAuTumMyTh 10 PoHay, ab0 MOXKHA JOCTOBIPHO
OLIIHUTU CYMY JI0XOAY.

Joxin 3a (¢iHAHCOBMM aKTHBOM abo (hiHAHCOBUM 3000B’S3aHHSAM, IO OIIHIOETHCS 3a
CIPaBEJIMBOIO BApPTICTIO, BUBHAETHCS Y NPUOYTKY a00 30UTKY.

JloxXi/1 OLIIHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO KOMIIEHcallii, ika Oyna oTpuMaHa abo miassrae
orpumanHio. Cyma MOXO[y, sika BHHUKA€E B PEe3yJIbTaTi Olepallii, sk MPaBUiI0, BU3HAYAETHCS IIISIXOM
Yoy MK Cy0’€KTOM T'OCHOJIapIOBAHHS Ta MOKYIIEM a00 KOpUCTyBadeM aKTHUBY. BoHa OIIHIOETHCS
3a CIpaBENJIMBOIO BAPTICTIO OTPMMAHOI KOMIEHcarlii abo KOMIIeHcallii, ka Mae OyTH OTpUMaHa 3
ypaxyBaHHSM CYMH Oy/Ib-sIKOT TOPTOBENIBLHOI 3HM)KKH UM 3HMKKH 3 00CSTY, 110 HAJA€ETHCS Cy0’ €KTOM
rOCTIOJIapIOBAaHHSI.

Jloxin, sSIKUil BUHUKAE B pe3ysbTaTi BUKOPUCTaHHSA TPETIMH CTOpoHamH akTuBiB donny, 1110
MIPUHOCSTH BIJICOTKY Ta AWBIJICHIN, BABHAETHCS HA TaKiii OCHOBI:

a) BIJICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSAM MeTOAy €(eKTHBHOI cTaBKU BifcoTKa. EdexTuBHa
CTaBKa BIJICOTKAa — II€ CTaBKa, SKa TOYHO JMCKOHTYE IOMEPEAHBO OIiHEHI MaiOyTHI riaTexi abo
HA/IXO/UKEHHS TPOIIOBUX KOIITIB YIMPOJOBX OYIKYBAaHOI'O CTPOKY [ii (piHAHCOBOTO 1HCTPYMEHTA Ta,
SIKIIIO JIOIUTBHO, TPOTSATOM KOPOTIIIOTO TEepioay 0 Woro OamaHCoBOi BapTOCTi. Y pa3i PO3MIIICHHS
JICTIO3UTIB  HA 3BUYAWHUX yMOBax eQeKTHBHA CTaBKa BIJCOTKa BIANOBIa€ HOMIHAIBHIN.
HesBuuaitnumMu yMoBaM# pPO3MIIIIEHHST JIETIO3UTIB € CYTTEBE BIIXWICHHS HOMIHAJIBHOI CTaBKH
BIZICOTKA BiJ CTABOK 3a MOJIOHMMU IEIO3UTAMHU;
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0) IMBIICHIN BU3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS MpaBo DoHAY Ha iX OTPUMAaHHS.

Konu BUHWKAae HEBU3HAYCHICTh IOAO0 OTPUMAHHS CYMH, SIKY BXKE BKJIIOYEHO 10 CYMH JOXOIY,
HeoTpuMaHa cyma (abo cyma, MO0 SKOi IepecTae ICHYBaTH HWMOBIPHICTH BIJIIIKOyBaHHS),
BHU3HAETHCSA K BUTPATH, a HE SIK KOPUTYBAHHS CyMH MEPBICHO BU3HAHOTO JOXOY.

3.2.12. Bumpamu

Binnosinno no KonnenryansHoi ocHoBH (pinancoBoi 3BiTHOCTI 32 MC®3 B pemakiii 2020 p.
Bumpamu — ue 3MeHIIIeHHsS aKTHBIB a00 301IbIICHHS 3000B'13aHb, HACTIIKOM SIKOTO € 3MCHIICHHS
BJIACHOTO KalliTaly, KpiM SIK YHACHiJOK 3IIHCHEHHS PO3IMOJALTY JIepKaTelsiM BHUMOI JI0 BJIACHOTO
KariTary.

Butparu BU3HAIOTHCS y 3BiTi PO MPUOYTKU Ta 30MTKH 32 YMOBHU BIATOBIIHOCTI BU3HAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 301IbIIEHHS 3000B’13aHb 00 3MEHIICHHS AKTHUBIB.

Butparu BU3HAIOTHCS y 3BiTi PO NMPHOYTKH Ta 30MTKHU, KOJIM BUJATKH HE HAJAIOTh Mai0yTHIX
€KOHOMIYHHUX BHUTiJ a00 TOJI Ta TI€EH MIpOI0, KO MaiOyTHI €KOHOMIUHI BHUTOJIM HE BIIMOBITAIOTH
a0o mepecTaroTh BiIMOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi PO (piHAHCOBHIA CTaH.

Butpatu BH3HAIOTBCA y 3BITI NpOo NpUOYTKM Ta 30UTKH TaKOX Yy TUX BHIAJKaX, KOIU
BUHUKAIOTH 30008’ s13aHHs 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acmocoeani 001iK06i nOAIMUKU, WO € OOPEUHUMU 0N PO3YMIHHA PinanCcO80T
36imnocmi

[TutanHs, HE BperyiabOBaHI OOJIKOBOIO MOMITUKOI DOHIY, PErymroloThCS BIAMOBIIHO 0
MC®3 Ta Y4MHHOI0 3aKOHOJIaBCTBA Y KpaiHU.

3.4. Bionogionicms 001iK060i noimuKu 36imH0o20 ma nonepeoHb020 nepiooie

3arBepIkeHa OO0JIIKOBAa TOJITHUKA BIAMOBiga€e OOIIKOBIA MONITHIN, IIO 3aCTOCOBYBajiacs B
MOTIEPETHLOMY 3BITHOMY POIIi.

3.5. Inghopmauia npo 000posinvhi 3Minu 6 00NIK0EIN nOAIMUYL

YV 2020 porti 700poBiIbHI 3MiHU 10 OOJIKOBOI MOJIITUKA HE BHOCHIIUCE.

3a 3BiTHUH nepioj] 06JiKOBa MOJIITHKA 3aCTOCOBYBAJIACh MOCIIAOBHO 70 BCIX ONepalii.

3MiHH 1 JOTIOBHEHHS 10 0011KOBOI MOMTUKH POHTY MOXKYTh OYTH BHECEH1 BUKIIOYHO SIKIIO:

a) Bumaraethcst MCD3, abo

0) mpU3BOAMTH 110 TOro, 10 (iHAHCOBA 3BITHICTH HE HAJA€ JIOCTOBIPHY Ta JOPEYHIILY
iHpopMalilo Tpo BIUIMB OmNepaulidf, IHMMX oA abo ymMoB Ha ¢iHaHCOBUH cTaH, (iHAHCOBI
pe3yabTaTH AISUTBHOCTI 200 TPOIIOBI MOTOKU Cy0’€KTa rOCTIOIapIOBaHHSI.

4. ICTOTHI OBJIKOBI CYIXEHHs, OLIIHHI 3HAYEHHA 1
HNPUITYINEHHSA

4.1. Onuc onepauyiitnozo cepedosuuia ma eKOHOMIUHOL cumyayii

@®oH (YHKIIOHYe B HECTaOIIbHOMY CEpPEAOBHINI, [0 IMOB’SI3aHO 3 MOJITUYHOIO
HecTabuIbHICTIO (MicieBl BuOGopu y 2020 pori) Ta NPOJOBXKEHHSIM 30pOMHOTO KOH(QIIIKTY Ha CXOMIl
Vkpaian. Curyarlis 3Ha4HO yCKJIamHuiachk 13-3a mangemii COVID-19, sxa ¢axktuuno npuBena 110
€KOHOMIUHOI KpH3H B YKpaiHi Ta BcboMy cBITi. [lounnaroun 3 6epesnst 2020 poxy @oHa mpaioBas B
yYMOBax aJIallTUBHOTO KapaHTHUHY, BcTaHOBIeHOTro Kabinetom MiHicTpiB YkpaiHu.

Kpim TOro, po3BHTOK HEIEp>KaBHOI'O MEHCIMHOToO 3a0e3NedyeHHs 3HAYHOK MIpOI0 TalbMYye
HEBU3HAUYEHICTh IIOJ0 BIPOBAKEHHS OOOB’S3KOBOIO HAKOMUYYBaJIbHOIO pIBHS, HE3PO3YyMUIICTh
MeXaHi13MiB HOT0 BIPOBAKEHHS, TEPMiHIB Ta MPOLETyP.

VY 3B’A3Ky 3 MM HEMOXJIMBO JIOCTOBIPHO OIIIHUTH €(EKT BIUIMBY MOTOYHOI €KOHOMIYHOL
cutyauii Ha ¢piHaHcoBUH cTan PoHy. Y pe3ysbTaTi BUHUKA€ HEBU3HAYCHICTD, sIKa MOXKE BIUIMHYTH Ha
MaiOyTHI omeparlii Ta MOXJIMBICTh 30€pEKEHHsSI BapTOCTI HOro akTuBiB. Ll (iHaHCOBA 3BITHICTH HE
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BKJIIOYAE KOJIHUX KOPUTYBaHb, IKI MOXKYTh BUHUKHYTH B PE3yJIbTaTi Takoi HeBU3HA4YeHOCTI. [Ipo Taki
KOpUT'YBaHHS Oy/i€ MOBIAOMIIEHO, SIKIIIO BOHU CTaHYTh BiJOMI Ta 3MOXKYTh OyTH OIlIHEHI.

4.2. OcHnosni npunyuieHH:, OUIHKU Ma CYOHCeHH

[Tin wac migroroBku (iHaHCOBOI 3BiITHOCTI DOHIT 3/IIHCHIOE OIIIHKYU Ta MPUIYIIECHHS, SIKI MAIOTh
BIUIUB Ha €JIeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiymauyeHHSX,
po3pobiennx KomiteToM 3 TiiymMayeHb MiKHapoaHOI (iHaHCOBOi 3BiTHOCTI. OIIIHKM Ta CYKEHHS
0a3yroThCA Ha MOMNEPEIHBOMY JOCBiI Ta IHIMX (DaKTOpax, MO 3a ICHYIOUUX OOCTaBHUH BBAKAIOTHCS
OOTPYHTOBAaHMMH 1 3a pE3yJIbTaTaMHU SKUX NPUUMAIOTBCS CY/DKCHHS MO0 OallaHCOBOi BapTOCTI
aKTUBIB Ta 3000B’s3aHb.

Xoua 111 po3paxyHKu 0a3ylOThCsl Ha HasBHIN y KepiBHHITBa PoHAY iH(pOpMAIii MPO MOTOYHI
noAii, GakTHUHI Pe3yIbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHCS BiJ ITUX po3paxyHkiB. O0macti, 1e Taki
CYPKEHHS € 0COOJIMBO BaXJIMBUMH, 00JIACTI, III0 XapaKTEPHU3YIOTHCS BUCOKUM PIBHEM CKJIAJHOCTI, Ta
o0JacTi, y SIKHX TPUITYHICHHS i PO3paxyHKH MarOTh BEJIHMKE 3HAYCHHsS JUIsI MIATOTOBKU (piHAHCOBOT
3BiTHOCTI 32 MC®3, HaBeieH] HUXKYE.

4.2.1. Cyosrcennsn w000 onepauiii, noodiii abo ymoe 3a eiocymnocmi Konkpemuux MC®D3

SAxmo Hemae MC®D3, skuii KOHKPETHO 3aCTOCOBYETHCS IO OIeparlii, iHmo1 moii abo ymMoBH,
3aCTOCOBYIOTHCSL CY/DKCHHSI IMiJi 4Yac pO3POOJIEHHS Ta 3aCTOCYBaHHS OOJIKOBOi MONITUKH, 100
iHpopmamis Oymna JOpEeYHOIO A MOTpe® KOPUCTYBAdiB Uil MPUHHSATTS SKOHOMIUHHX PIlIeHb Ta
JOCTOBIPHOIO, y TOMY 3Ha4eHHI, 1110 ()iHAHCOBA 3BITHICTH:!

- mojae JAOCTOBipHO (piHaHCOBUI cTaH, (PIHAHCOBI PE3yNbTATH iSUIBHOCTI Ta TPOMIOBI MOTOKU
Donpy;

- BigoOpakae €KOHOMIYHY CYTHICTh OIepalliii, 1HIIUX oAl abo yMOB, a HE JUIIe IOPUIUYHY
opmy;

- € HEHTpPaJIbHOIO, TOOTO BUIBHOIO BiJl yIIEPEIKECHb;

- € TIOBHOIO B YCiX CYTTEBHX aCIICKTaX.

[Tin gac dopMyBaHHS CyIKEHHS BpPaxOBYETbCS MPUWHATHICT, HABEICHUX Jalli JOKEped y
HU3X1THOMY MOPSIKY:

a) Bumoru B MC®3, nie ineThest mpo moAiOHI Ta MOB’sA3aHi 3 HUMH MTUTaHHS;

0) BU3HAUEHHS, KpUTEpii BU3HAHHS Ta KOHIEMIli OIIHKK aKTHUBIB, 3000B’s13aHb, IOXOJIB Ta
BuTpat y KoHuenTyanbHiit 0CHOB1 (DiHaHCOBOI 3BITHOCTI.

ITin yac ¢opmyBaHHS CyHKE€HHS BpaxOBYIOTbCSl KpaiHI IOJIO)KEHHS IHIIMX OpraHiB, IO
PO3pOOIIAIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTH MOJIOHY KOHIENTYalIbHY OCHOBY IS
pO3po0JIeHHsI CTaHJApPTIB, 1HUIY MpodeciiiHy niTepaTypy 3 OOJiKYy Ta MPUUHATI Taly3eBl MPaKTHUKH,
Ti€I0 MIpPOIO, SIKOIO BOHU HE CylepeyaTh BHUIE3a3HAUCHUM JKepeliaM.

4.2.2. Cyorcennsa w000 cnpageonueoi eapmocmi akmugie @onoy

CripaBe/uivBa BapTiCTh 1HBECTHIIIH, 1110 aKTUBHO 00EPTAIOTHCSI HA OPraHi3oBaHUX (DiIHAHCOBUX
pPUHKaX, PO3pPaxOBYETHCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY Aary. B IHIIMX BUMagkax OILIHKA CIpaBeIIMBOi BapTOCTI I'PYHTYEThCA Ha CY/PKEHHSX I0JO0
nependadyBaHUX MaWOyTHIX TpOIIOBUX IOTOKIB, ICHYIOHUOi €KOHOMIYHOI CHTYalli, PpHU3HKIB,
BJIACTUBUX PI3HUM (DIHAHCOBUM 1HCTPYMEHTaM, Ta IHIIKUX (aKTOPIB.

Jlnst OliHKYM cTaTel, BKIFOYEHHNX 10 (iHaHCOBOI 3BITHOCTI DOHAY, OYyJI0 BUKOPHUCTAHO BATIOTY
NEPBUHHOTO €KOHOMIYHOTO Cepe/ioBHUIIa, Yy sikomy mnpaitoe @onn (dyHkiioHansHa BamoTa). Hero €
yKpaiHcbka TpuBHSA. OCHOBHI Kypcd OOMIHY, IO BHUKOPHUCTOBYBAIMCS JUIsl MEPEPaxyHKY CyM B
1HO3eMHIi BaJtOTi, OyJIM TaKUMHU:

Banoma 31 rpyans 2020 p., rpH. 31 rpyans 2019 p., rpH.
1 nonap CIIA (USD) 28,2746 23,6862
1 €spo (EUR) 34,7396 26,4220
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| Tpoiiceka yruis 30JI0TO (XAU) 53200,92 35802,17

OnHak, ci1ijJ 3a3HaYUTH, 1110 TIePEOIiHKA aKTUBIB B IHO3EMHIN BaJIIOTH Ta OAaHKIBCHKHUX MeTagax
3MIHCHIOBAJIACh IIOJIEHHO 1Mo Kypcax HarionansHoro 6anky Ykpainu, 10 JisUld Ha BiJIOBITHUM J1€Hb
y 2020 pori.

4.2.3. Cyorcennsa w000 3min cnpaeeonusoi eapmocmi hinancoeux aKkmueie

VYrpaBiaiHCBKHI ITEpCOHAT BBAXAE, 0 OOIIKOBI OI[IHKM Ta MPUIYIIEHHS, SIKI MAIOTh CTOCYHOK
710 OIIIHKH (hiHAHCOBHUX IHCTPYMEHTIB, /1€ PUHKOBI KOTUPYBAHHS HE JIOCTYIIHI, € KIIOUOBUM JKEPEIOM
HEBH3HAYEHOCT1 OIIIHOK, TOMY I10: (2) BOHM 3 BHCOKHM CTYIICHEM WMOBIPHOCTI 3a3HaIOTh 3MiH 3
IUTMHOM Yacy, OCKUIbKH OI[IHKH 0a3yIOThCs Ha MPUIYIICHHSIX KEPiBHUIITBA IOA0 BiJICOTKOBHX CTABOK,
BOJIATWJIIBHOCTI, 3MIH BAQJIIOTHUX KYypCiB, TIOKa3HUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB,
KOPUTYBaHb IIiJl 4ac OI[IHKM IHCTPYMEHTIB, a TaKOX CrHeuu(piyHUX ocoOimBOCTel omnepauiid; Ta (0)
BIUIMB 3MIHHM B OIlIHKaX Ha aKTHUBH, BiAOOpakeH1 B 3BiTi Mpo (HIHAHCOBHH CTaH, a TAaKOX Ha JOXOIH
(BUTpaTH) MOXE OyTH 3HAYHUM.

BukopucTtanss pisHUX MapKETUHTOBHX MPUMIYIIEHb Ta/a00 METO/IB OIIHKU TAaKOX MOXKE MaTu
3HAYHUH BIUIMB Ha Niepe0adyBaHy CIIPABEIJIUBY BapTICTh.

4.2.4. Cyosicennsn uj000 04IiKy8aHux mepminie ympumy6anHs Qinancoeux inCmpymenmie

YIpaBmiHCEKUI TEPCOHAT 3aCTOCOBYE TpodeciiHe CYKEHHS INOJ0 TEPMIHIB YTPHUMAHHS
(h1HAHCOBUX 1HCTPYMEHTIB, 110 BXOASTH JI0 CKJIay MEHCiHHUX akTuBiB. [IpodeciitHe cymKkeHHs 3a UM
NUTAHHSAM TPYHTYETbCS Ha OIHII PHU3WKIB (IHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI i
nuHamini Ta iHmux ¢akropax. [Ipore iCHYIOTP HEBH3HAYEHOCTi, SIKI MOXYTh OYTH MOB’S3aHi 3
NPU3YNUHEHHSAM O00iry I[IHHMX MamnepiB, M0 HE € MiAKOHTPOJBHUM (aKTOpOM 1 MOXKE CYTTEBO
BITUHYTHU Ha OIIHKY (JIHAHCOBUX 1HCTPYMEHTIB.

4.2.5. BuxopucmanHsa cmaeok OUCKOHmMYB8AHHA

@oHa HE Mae y CBOIX aKTHBax IHCTPYMEHTIB, JO SKHX  MOXE 3aCTOCOBYBAaTHChH
JUCKOHTYBaHHS. Bcl neno3uTu po3MmilieHi BIANOBIIHO 10 PUHKOBUX YMOB, TOMY OIIHIOIOTHCS 3a
CIpaBeIJIMBOIO BapTicTIO (M0 HoMiHaiy). JleGiTopchka 3aboproBanicTh DoHAY KiIacu(IKyeTbCs K
KOPOTKOCTPOKOBA, OIIIHIOETHCS 3a CIIPABEAJIUBOIO BAPTICTIO (TI0 HOMIHAITY).

AJe, Ipy BU3HAYEHHI CIPaBEIIMBOI OLIIHKYM (PIHAHCOBUX 1HCTPYMEHTIB, HaNpUKJIaJl, 00Jiramuii,
eMiToBaHUX MiHicTepcTBOM (hIHAHCIB YKpaiHHW, AJi KOXXKHOT'O OKpPEMOro I1HCTPYMEHTa MOXYTh
BUKOPHUCTOBYBATHUCH 1HJIUBIAyaJIbHI CTAaBKU JAUCKOHTYBaHHS B 3aJIE)KHOCTI BiJl TEpMiHY MOTAllIEHHS Ta
JIOX1JTHOCT1 OKpeMOTro (iHaHCOBOTO IHCTPYMEHTY.

4.2.6. Cyoxcennsa uy000 ungieHnA 03HAK 3Heyinenna akmugie Dondy

Korrtu, po3MiliieHi Ha paxyHKax B KOMEPIIMHUX OaHKax, [0 3HAXOASITHCS B CTafll JIIKBIIAIIii,
BiJJ0OpaxkaroThcs B OallaHCl 3a HyJIbOBOKO BapTicTio. KomTy, po3milieHi Ha paxyHKax B KOMEPIIHHUX
0aHkax, fKi He BUKOHYIOTb CBOiX 3000B’si3aHb NIPOTATOM MiCSI, BioOpaxaroThCsi B OajlaHCl 3a
CIpaBEIJIMBOIO BApTICTIO, SIKA € HIDKYOIO 32 HOMIHAIBHY. 3HauHe i TpuBaje 3HM)KEHHS CIpaBeTUBOL
BapTOCTI akuli OaHKy € CBIYEHHSAM TOro, IO Takuil (piHAHCOBUM IHCTPYMEHT 3HELIHEHUH, a Ie
MIPU3BEIIO /IO BUHECEHHS CY/IKEHHS 100 HOro 3HEeliHEeHHS 10 HYJIbOBOT BAPTOCTI.

Ha xoxHy 3BiITHY J1aTy yImpaBIiHCHKHI MEPCOHAN MPOBOJUTH aHalI3 (DIHAHCOBHX aKTHBIB Ha
MpeIMeT HasBHOCTI O3HAK IX 3HEILIHEHHs. 30MTOK BiJl 3HEI[IHEHHS BU3HAETHCS HA OCHOBI BJIACHOTO
po¢eCiiHOTO CYHKEHHS YIPABIIHCHKOTO TIEPCOHATY 3a HAsIBHOCTI 00’ €KTUBHUX JAaHUX, IO CB1IYaTh
PO 3MEHIIEHHS TMependadyBaHNX MalOyTHIX TPOIIOBUX IMOTOKIB 3a JJaHUM aKTUBOM Yy PE3yNbTaTi
oJIH1€T 200 KIJIbKOX MO/, 1110 BIAOYIHCS MiCs BU3HAHHS ()1IHAHCOBOTO aKTHUBY.

5. PO3KPUTTA TH®OPMAII I[OJ0 BHKOPHCTAHHA CIIPABE/UIHBOI
BAPTOCTI
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5.1. Memoouxu ouinreanns ma 6xioHi 0ani, BUKOPUCMAHI 011 CKIAOAHHA OUIHOK 3a
CHpaeeoIusor apmicmio

VYrpaBaiHCBKHI TEpCOHAN 3IIMCHIOE BHUKIIOYHO O€3MEepepBHI OIIHKH CIIPaBEUTMBOI BapTOCTI
AKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi OLIHKH, siKi BuMararoTbcss MCBO 26 Ha KiHellb KO)KHOT'O 3BITHOTO

nepiomay.
Knacu akmugie ma .
Memoo ouinku
30008’a3aHb, .
OyiHeHux Memoouku ouinroeanns (pzm.K oeuvu ¢ Buxioui oani
00XIOHUIL,
3a cnpaeeonusoro -
. eumpammHuuii)
eapmicmio
I'pomosi kot Ta ix | [lepBicHa Ta mopanpina oOIiHKa | PUHKOBUH Odimiitai  Kypcu
eKBIBAJIECHTH IPOIIOBUX KOIITiB Ta ix HBY JUISL
EKBIBAJICHTIB  3IIHCHIOETHCA  3a 1HO3E€MHOI BaJIIOTH
CIPaBEIIMBOIO  BApTICTIO,  sKa Ta  OaHKIBCBKHUX
JIOPIBHIOE  TXHIH HOMIHaJIbHII MeTaliB
BapTOCTI
Jleno3utu (Kpim [TepBicHa OILlIHKA neno3uty | JoxigHwuii CraBku 3a
JETIO3UTIB 110 3IIHCHIOETHCS 32 HOTO (IMCKOHTYBaHHS | JENO3UTaMH,
3aMMUTaHHs) CIpPaBeIJIMBOI0  BApTICTIO,  SKa | TPOLIOBUX e(eKTUBHI CTaBKH
3a3BHYAil TOPIBHIOE HIOTOKIB), 32 JIENO3UTHUMHU
roro HOMIHAJIbHIN BapToCTi. | PunkKoBuii JIOTOBOPAMH,
[Tomanpira oOIiHKA JCTO3WTIB Y odimiitHi  Kypcu
HaALIOHAJIBHIN BaJIIOTI 3M1HACHIOETHCI HBY IS
3a CIIPaBE]THBOIO BapTICTIO 1HO3EMHOI BATIOTH
OUIKYBaHHUX  TPOIIOBUX  IOTOKIB Ta  OaHKIBCHKHUX
(SIKIIO ~ JICTIO3UT  PO3MIIICHUIA 32 METAITIB
CTaBKaMHU, AK1 3HAYHO
BIJIPI3HAIOTBCS ~ BIJl ~ PUHKOBHUX).
S0  Aemo3uT  po3MilieHW  3a
PUHKOBUMH CTaBKaMH, TO TIOJAJIbIIA
OILIIHKA 31MCHIOETHCS 3a
CIpPaBEIJIMBOIO  BapTICTIO,  sIKa
JOPIBHIOE ~ HOTO HOMIHAJBHIN
BapTOCTI.
boprogi ninni nanepu | IlepBicHa oriHka 60proBux IiHHUX | PUHKOBUH, Odiuiitai Gip>xoBi
nanepiB  sK ()IHAHCOBUX aKTUBIB | JOXIAHUN KypcHu
3MIHCHIOETBCS 33  CHPaBEAJIUBOIO OpraHizaTopiB
BapTICTIO, fIKa 3a3BUYail JIOPIBHIOE TOpriB Ha Jary
iHi omeparii, y xomi skoi OyB OIlIHKH,
orpuMmanuii  aktuB.  llomanmema KOTUPYBAaHHS
OIliHKa OOpProBHX IIIHHUX TMamnepinB aHAJIOTTYHUX
3MIMCHIOETBCA 33  CIPAaBEIJIUBOIO OOproBux IIHHHUX
BapTICTIO narepis,
JTMCKOHTOBaHI
MOTOKHU TPOIIOBUX
KOIIITiB
[acTpymentu [lepBicHa  ouiHKa 1HCTpYMEHTIB | PunkoBuii Odimiitai Gip>koBi
Kamitany KamiTajny  3IIHCHIOEThCS  3a  iX KypcHu
CIpaBeIJIMBOIO  BApTICTIO,  sKa Oprasi3aTopis
3a3BUYail JOPIBHIOE 1IiHI onepanii, y TOpriB Ha Jary
xoal sikoi OyB OTpUMaHM aKTHUB. OLIIHKH, 3a
[Toganpmia oIiHKa 1HCTPYMEHTIB B1JICYTHOCTI
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KariTany 3I1HCHIOETHECA 3a
CIPaBEIIMBOI0 BAPTICTIO Ha Jary
OLIIHKHU

BU3HAYEHOTO
0i1p>KOBOTO  Kypcy
Ha JIaTy OIlIHKH,

BUKOPHUCTOBYETHCS
OCTaHHS
OanancoBa
BapTICTh, IHA
3aKpUTTS
O1p>KOBOTO
TOPrOBOTO JHS
JlebiTopchka IlepBicha Ta mojanbima omiHka | JJoximgHwuii KontpakTtai
3a00proBaHiCcTh ne0iTopChKOi 3a00proBaHOCTI YMOBH,
3MIMCHIOETBCA 33  CIPABEIJIMBOIO HMOBIpHICTh
BapTICTIO, SKa JIOPIBHIOE BapTOCTI MOTaIlICHHS,
MOTAIICHHSI, TOOTO CyMi OUYiKYBaHUX OYiKyBaH1
KOHTPAKTHHUX TPOLIOBUX MOTOKIB Ha BXiJIHI  TPOMIOBI
JIATy OLIIHKU MOTOKU
[Torouni [lepBicHa Ta moxanbia OIiHKA | BurparHuit Konrtpakrhi
3000B’A3aHHS MOTOYHHX 3000B’s13aHb YMOBH,
3IIHCHIOETHCS 3a BapTICTIO HMOBIpHICTB
MOTAIICHHS MOTaIIeHHS,
OuiKyBaHi
BHUXIJIHI T'pOIIOBI
MTOTOKH
5.2.  Pigenv iepapxii cnpaeednuesoi apmochii, 00 AK020 HAEHCANb OUIHKU CRPABEOIUBOT
eapmocmi
Oounuysi 6UMIpY, muc. 2pH.
2 piBeHb
1 piBennb BXIHI daHi, (OKpiM .
(iam Kl())TI/I BAHHS (A iH (O &)oLz
Kracu akTugi | , pypa R (BxinmHi naHi i
, (HEcKopUTOBaHI) Ha KOTHpPYBaHHS,
Ta 3000B’513aHb, . AKTUBY
. aKTUBHHUX PUHKaX BITHECEHHX 10 1-r0 :
OIIIHCHUX 3a . o qH 30008 SI3aHHA,
Ha piBHSL), SIKI Ycboro
CIIpaBCAJINBOIO 9 o o SIKHUX
. 1ICHTUYH1 aKTUBHU MOJKHa CIIOCTEPIraT .
BapTICTIO HEMAE y BIAKPUTOMY
abo JUISI aKTHBY YU .
> ) JOCTYII)
3000B’sI3aHHS1) 3000B’sI3aHHS TPSMO
a00 OIMOCEePETKOBAHO)
JlaTa ouminku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
I'pomoBi xomtu
Ta ix - - - -
. 7687 2773 7687 2773
CKB1BAaJICHTHU
Heno3utu (kpim
neno3urie gpo | 21736 21871 — — — — 21736 21871
3amuTaHH)
Boprosi  minHI
P 1 38088 | 27368 - - - - 38088 | 27368
nanepu
IHcTpymenTu
Py 2318 | 2170 - - - - 2318 2170
KarmiTary
IHBecTHIiliHA
- - - - - 9201 9201 | 9201 9201
HEPYXOMICTh
ebiTopchka
Jlebrropebk: 218 197 - - - 1531 | 218 1728
3a00proBaHiCTh
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Horouni 322 281 - - - - 322 281
3000B’sI3aHHS

5.3.  Ilepemiwennsn mixc pienamu iepapxii cnpasednusoi éapmocmi

VY 2020 pori nepeMiiieHb Mix piBHAMH iepapxii He Oyno. BinOymnock moramenHs a1e6iTopchkoi
3aboproBaHocTi y cymi 1531 THc. rpuBeHb, siKka BiIHOCWIACH 10 3 piBHA iepapxii crpaBeaIHBOi
BapTOCTI.

5.4.  Pyx akmueie, uio oyiHOOMbCA 34 CNPABEOIUBOI0 BAPMICHIIO 3 UKOPUCHIAHHAM
euxionux oanux 3-20 piens iepapxii
Oounuyst sumipy, muc. cpH.

Kiracu akTuBiB, 3aIMIIKY CTaHOM [Ipun6anss, 3aUIIKN CTaHOM Crarts (cTaTTi) y
OLIIHEHHX 3a Ha 31.12.2020 p. [Mponax, Ha 31.12.2019 p. | mpuOyTKy ab0 30HUTKY,

CITPaBEJIMBOIO MEPEOIliHKa, y SIKii IpuOyTKH ab0
BapTICTIO 3 MTOTalICHHS 30UTKH BU3HAHI

BHKOPHCTaHHSM 3-TO
piBHS iepapxii

Inma MOTOYHA - -1531 1531 IMoramreHust

Ile61T0PCBK§ nebiTOpChKOi

3a00proBaHiCTh .
3a00proBaHOCTI

5.5.  Inwi poskpummsa, wo eumazaromoca MC®3 13 «Ouinka cnpasednueoi sapmocmiy

YpaBiaiHCEKHIA TEPCOHAT BBAXKAE, 110 HABEACHI PO3KPUTTS IIOJI0 3aCTOCYBAHHS CIIPABEIUBOT
BapTOCTI € JIOCTaTHIMM, 1 HE BBaXKa€, 10 3a MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OY/b-iKa
cyTTeBa 1H(OpMallisl MOA0 3aCTOCYBaHHS CHPaBEUIMBOI BapTOCTi, sIka MOXe OyTH KOPUCHOIO st
KopucTyBadiB (piHaHCOBOI 3BiTHOCTI. JlomaTkoBY iH(OpMallil0 II0A0 3MiH CIPaBEUIMBOI BapTOCTI
¢dinaHCcOBUX aKTHBIB HaBeneHO y [IpumiTkax 8.

6. HOBI CTAHIAPTH, PO3'SCHEHHSI TA TIONIPABKH JO
YUHHNUX CTAHJIAPTIB TA PO3'SICHEHD, SIKI BITEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. CTanapTu Ta NONPaBKM, 10 HA0YJIM YMHHOCTI

V¥V KonuentyanbHili ocHOBI (iHaHcoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BHU3HAUEHHS aKTUBY, 3000B’s3aHHS, BIIACHOTO KaIMiTally Ta JOXO/1B Ta BUTPAT.

Bignosinno 1o KonnenrtyaabHux ocHoB ¢inaHncoBoi 3BiTHocTi 32 MC®3 B penakuii 2020
POKY:

AKTHUB — TenepilHiii eKOHOMIYHUN pecypc, 0 KOHTPOIIOETHCS CY0'€KTOM TOCIIOAAPIOBAHHS
BHACITIJIOK MUHYJIMX TTO1H.
ExoHomiuHu#l pecypc — mpaBo, 110 Ma€ MOTEHII1a] CTBOPEHHSI eKOHOMIYHUX BHT1.

3000B’s13aHHA — 1€ TenepilmHiii 000B'A30k cy0'ekTa TOCHOJIApIOBaHHS IMepeaaTu
€KOHOMIUHUI pecypc YHACHIIJOK MUHYIUX TOIIMH.
3000B’43aHHs ICHye B pa3l OJHOYACHOTO BHUKOHAHHS BCIX TPhOX KpUTEpiiB: a) CyO'ekT
rOCHoJIapIOBaHHS Ma€e 000B'A30K; 0) 000B'A30K mepeadavae neperaHHs eKOHOMIYHOTO Pecypey; Ta B)
000B'SI30K € TenepilIHiM 000B'A3K0M, 110 ICHY€E BHACIIAOK MUHYJIUX MOJIH.

BuacHuii kamiTaa — I 3aJMIIKOBa 4YacTKa B aKTHUBaX Cy0'€eKTa TOCMOAAPIOBAHHS MiCIs
BHUpaxyBaHHS BCiX HOro 3000B's13aHb.

Bu3HaveHHsI 10X01iB Ta BUTPAT:
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Joxin — 11e 301IbIIIeHHST aKTUBIB a00 3MEHIIICHHS 3000B's13aHb, HACIIKOM SIKOTO € 3pDOCTaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACJHiJOK 3/A1HCHEHHS BHECKIB JepXKaTelsiMH BUMOI 0 BIJIACHOTO
KariTary.

Butpatu — e 3MEHIICHHS akKTUBIB a00 30iJbIIEHHS 3000B's3aHb, HACTIIKOM SKOTO €
3MEHIIEHHS BJIACHOIO KalliTally, KpIM SIK YHAacliJOK 3IIHCHEHHS PO3MOJULYy JAepXaTeiasiM BUMOT 0
BJIACHOT'O KaImliTamy.

3 1UX BU3HAYEHb J0XOJAY Ta BUTPAT BUIUIMBAE, L0 BHECKU JIEpKaTeIiB BUMOT JIO BJIACHOTO
KalliTaJly He € TOXOJI0M, a PO3MOLI AepKaTesisiM BUMOT JI0 BIACHOTO KamiTaly He € BuTpaTamu. [loxin
Ta BUTPATH € €JIeMEeHTaMH (hiHAHCOBOI 3BITHOCTI, IO CTOCYIOThCSA (PiHAHCOBUX PE3YJIbTATIB Cy0'eKTa
rocniofapioBanHs. KopuctyBaui (iHaHCOBOI 3BITHOCTI MOTpeOyIOTh iH(opMalii 1k npo (inaHcoBUi
CTaH Cy0'eKTa TOCIOAAPIOBaHHS, TaK 1 PO Horo ¢ginaHcoBi pe3yabratu. OTKe, MONpHU Te, M0 JOXIJ 1
BUTPAaTH BU3HAYEHO 3 MOTJISIAY 3MiH Yy pO3Mipax akTUBIB 1 3000B's3aHb, iH(pOpMALis Mpo TOXiA 1
BUTPATH TaK CaMO BaXXJIMBa, K 1H(OpMallis IPO aKTHUBH Ta 3000B'sA3aHHS.

Y KonuenryanbHiil ocHOBI ¢inaHcoBoi 3BiTHOCTI 32 MC®3 B penpakuii 2020 p. BBeaeHe
NOoHATTA «OCHOBH OLIHKH».

EnemenTty, mo BU3HAIOTHCA y (PIHAHCOBIM 3BITHOCTI, KUIBKICHO 3a3HAYalOTHCS B T'POIIOBOMY
BUpaXeHHi. J[1sg 1poro HeoOXimHO o00paTH OCHOBY OLIHKH. (OCHOBa OWIHKM — Ile NeBHA
ineHnTH(dikoBaHa BJIACTHBICTH (HANPUKJIAJ, iCTOPUYHA COOIBApPTiCTh, ClIpaBeJINBA BAPTICTh YU
BAPTICTh BUKOHAHHSA) CTATTi, 0 OUIHIETHCHA. 3ACTOCYBAHHSI OCHOBH OLIHKHM 10 AKTHUBY 4YH
3000B'sI3aHHSI MOPOKY€ OLIHKY IbOr0 AKTHBY 4YM 3000B'S3aHHSI Ta BIANOBIAHMX IOXOAIB i
BUTpAT.

J10 OCHOB OILIIHKH 3a TOTOYHOO BAPTICTIO HAJIEXKATh:

a) CIIpaBe/IJINBa BapTiCTh;

0) BapTiCTh NMPY BUKOPUCTAHHI JIJIs1 aKTHUBIB 1 BapTICTh BUKOHAHHS JIJI 3000B'13aHb; Ta
B) MOTOYHA COOIBaPTICTh.

CnpaBeyinBa BapTicTb — II€ 1iHA, Ky Oyino O oJep:kaHO B pasi MPOJaXy akTUBY YU
CIUIa4Y€HO 3a NepeaaHHs 3000B's13aHHS y 3BUYaliHIN omnepallli MK y4aCHUKaMH PUHKY CTAaHOM Ha JaTy
OLIIHKH.

BapricTh npM BHMKOpPHUCTaHHI — I TENEpIlIHS BapTICTh T'POLIOBUX MOTOKIB a00 I1HIIKX
€KOHOMIYHHUX BHUT1], SIKI Cy0'€KT TOCIIOAAPIOBAHHS PO3PaX0OBY€e OTPUMATH BiJl BUKOPUCTaHHS aKTUBY Ta
HOro ocTaTOYHOro BUOYTTH.

BapricTb BHKOHAaHHI — @€ TemepillHs BapTICTh TIPOIIOBMX KOWITIB 200 iHIIMX
€KOHOMIYHHX pECypCiB, fKi, SIK O4IKye Cy0'eKT TOCHOJapioBaHHs, BiH OyJe 3000B's13aHUN NepenaTu
IIpY BUKOHAHHI HUM 3000B’ sI3aHHS.

ITorouna cobiBapTicTb aKTMBY — 1€ COOIBApTICTh EKBIBAJIEHTHOIO AaKTHBY Ha Jary
OLIIHIOBAHHS, L0 CKJIAJA€ThCs 3 KOMIICHCAIll, AKy J0Belocs O CIJIaTUTH Ha JaTy OLIHIOBaHHS, Ta
BUTpAaTH Ha oOlepaiito, Skl JgoBejocs O 3aiicHUTH Ha Ty camy paaTy. I[loTouna coOiBapTicTh
3000B’s13aHHST — 1l KOMIIEHcallisl, Ky Oyslo © ojep)kaHO 3a €KBIBaJEHTHE 3000B'I3aHHS Ha JaTy
OLIIHKH, MIHYC BUTPaTH Ha ONEpallilo, K1 10Benocs O 311MCHUTH Ha Ty caMmy JaTy

@®oHa 00upaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY MOJITHKH MOCIIIOBHO JUIs MOAIOHUX omeparii,
1HIIMX oAl ab6o ymoB, ko MC®3 KOHKpPETHO He BUMarae abo He J103BOJIsIE BUSHAUEHHS KaTeropii
crareil, Juid SKUX 1HII MOJIITUKK MOXYTh OyTu aopedHumu. Skmo MC®3 Bumarae abo a03BoIIsI€
Take BU3HAUeHHs Karteropiii, @ona odupae npuiiHATHY 00J1KOBY MOJITHKY Ta MOCI1JOBHO 3aCTOCOBY€E
il 10 KOXKHOT KaTeropii.

Kpim Toro, 3 01.01.2020 poky BCTynu/Ju B CHJIy HACTYIHi HOBi CTAHAAPTH Ta MONPABKHU:

[TorpaBku 10 M®3 3 «O6’eaHanHs Oi3HECY»

[TonpaBku 10 MC®3 7 Ta MCD3 9 — Pedopma 6a30B0i MPOLIEHTHOI CTaBKU

[TorrpaBku 10 MCBO 1 ta MCBO 8§ — «Bu3HaueHHsI CyTTEBOCTI»

B minomy, o06mikoBa MOMITHKAa 3BITHOTO POKY BIAMOBIZAE Tid, IO 3aCTOCOBYBANIAach Yy
nonepegHboMy 3BiTHOMY pori. ¥ 2020 poui ®oHa He 3aCTOCOBYBaB BIEpIlE HOBI CTaHAApPTU Ta
MOMPaBKU 10 YMHHHUX CTAHJAPTIB, K1 HAOYJIM YMHHOCTI JJI1 PIYHUX MEPIOAIB, L0 MOYMHAIOTHCA |
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ciuast 2020 poxy a6o micus 1iei matu. @OHI HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3'SCHEHHS
a0o monpaBky, sIKi OyJIU BUITYILEH], aJie He BCTYIIIU B CUTY.
Hogi cranmaptu i mornpaBk#, siki Ha0yau ynHHOCTI y 2020 porti, He MaJii iICTOTHOTO BIUITMBY Ha

piuny ¢inancoBy 3BiTHICTb DOH]TY.

6.2 HoBi Ta neperJisHyTi CTAaHIAPTH, AKI e He HA0YJ I YMHHOCTI

Ha nmary 3arBepmkeHHs 1ux ¢iHaHcoBHX 3BiTiB DOHI HE 3aCTOCOBYBAaB HACTYITHI HOBI Ta
neperssinyTi MC®3, siki mie He HaO0yIu YMHHOCTI:

MC®3

Xapaxrep 3MiH

MC®3 17 «CtpaxoBi KOHTPAKTH
(3ampoBajpKy€eThes He panire 2023

pOKy)

MC®3 17 BCTaHOBIIOE TIPUHITUIN BU3HAHHS, OIMIHKH Ta ITOJXAHHS
CTPaxOBHX KOHTPAKTIB, 3aMiHIOOUM Mpu oMy MC®3 4 Crpaxosi
KOHTPAKTH.

MC®3 17 oxpecmioe 3arajgpbHy MoJenb MOAW(IKOBaHY I
CTpaxOBHX KOHTPAKTIB 3 TPSAMOI0 Y4YacTIO, OMHCaHy SIK MiAXiA 3
MEPEMiHHOIO OIUIaTOl0. 3arajbHy MOJEIb MOKHA CIIPOLIYBaTH 3a
YMOBH BIAMOBIAHOCTI MNEAKHM KpPUTEpIAM dYepe3 OI[iHIOBAaHHS
3000B’sI3aHHS Ha pEHITYy TEepioJy IOKPHUTTS 3 BUKOPUCTAHHIM
PO3MOAITY CTPaxoBOi MpeMii.

3arasibHa MOJENb BUKOPUCTOBYE MOTOYHI MPUIYIIEHHS Ul OLIHKH
CyMH, Yacy Ta HEBH3HAYCHOCTI MaiOyTHIX TPOIIOBHX IOTOKIB, a
TaKOXX BHMIPIOE BapTICTh TaKOi HEBH3HaueHOCTi. BoHa Takoxk
BpaxOBy€ PHHKOBY CTaBKy BIJICOTKa Ta BIUIMB OIIliii BJIACHUKIB
TIOJTICIB Ta TapaHTiH.

MC®3 10 ta MCBO 28 (3miHn)

«lIpomaxx abo0 BHECOK aKTHBIB
IHBECTOPOM B acoriioBany
KOMIIaH1I0 abo CITIIbHE

HiIIPUEMCTBOY» (3aIIPOBAKYETHCS 3
2021 poky)

3mian 10 MC®3 10 Ta MCBO 28 cToCcyrThCs CUTYaIlii, KO iCHYE
npoaax abo BHECOK aKTHUBIB iHBECTOPOM B acoLiliOBaHy KOMIIaHilO
abo crinbHe miANpUEMCTBO. Tak, 3MiHA TOBOPATH, IO MPUOYTOK 49U
30MTKM BHACTIZIOK BTpPaTH KOHTPOJIIO HaJl JOYIPHBOK KOMIIAHI€I0
BHACJIJIOK omepaliii 3 acoI[iiOBaHOK KOMIIAHIEI YW CHIJIbHUM
MIIPUEMCTBOM, JIe OOJIK BEIEThCS 32 METOJOM Y4acTi B KaIliTai,
BHU3HAETHCS B CKJIAMi MPUOYTKIB 4K 30MTKIB MaTEPUHCHKOI KOMIaHii
JUIIE B Til Mipi, sIKa HE CTOCYETHCS HETOB S3aHUX 3 IIUM IHTEPECIB
iHBECTOpa B acolliifoBaHii KOMMaHii YW CHUIBHOMY MiAIPHEMCTBI.
AHAJIOTIYHO I[hOMY, MPUOYTKHM Ta 30MTKH BHACIHIJOK IEPEOIiHKH
IHBECTHIII1 B eKC-IOUipHIM KoMMaHii (sfKa crama acolliioBaHOIO
KOMITAHIEKD YM CIJIBHUM IiANPUEMCTBOM, OOJIIK SIKOT BEIEThCSA 3a
METOJIOM y4YacTi B KalliTaii) A0 CIpPaBeUIMBOI BapTOCTI BU3HAOTHCS
B CKJIai MPUOYTKiB 4K 30MTKIB MaTEPUHCHKOI KOMIIAHii JIAIe B Til
Mipi, SIKa HE CTOCYETHCS HETOB SI3aHMUX 3 [IUM IHTEpECiB iHBECTOpA B
HOBIH acoIlifioBaHil KOMIAHIl Y CIIJILHOMY ITiIIIPUEMCTBI.

MC®3 3 «BusHayeHHs Oi3Hecy»
(3anpoBamxyetbest 3 2022 poky Ta
3aCTOCOBYETHCA MEPCIIEKTUBHO)

3MiHM YTOYHIOIOTh, I[0, XO4a Oi3HEC 3a3BWYail Ma€ BHXiJ SIKOICh
MPOJYKIIii, I1e HE € HEeOOXIAHUM JUIS TOTO, MO0 CYKYIHICTH BHJIIB
JISUTLHOCTI Ta akTWBH KBamidikyBamuch sik OizHec. s Toro, mo0
BBa)KaTHUCh O13HECOM, HISJIBHICTh T4 aKTHBU IIOBMHHI BKJIIOYATH, SIK
MiHIMYM, BXiJl YOroch Ta MaTepiaibHUHA MpoLec, MO Pa3oM
CTBOPIOIOTH MOKJTMBICTh CTBOPEHHSI BUX1HOT IPOIYKIIii.
HaBoasiTbest 1OAaTKOBI MOpaay Jjisi BU3HAYCHHS, YM OYJIO0 CTBOPEHO
MaTepiabHUH poliec.

3MIiHM TaK0X BIPOBADKYIOTh SIK OO TECT KOHICHTpPAIl, SKHit
JI03BOJISIE BUKOHATH CIIPOLICHY OIIIHKY, YM € CYKYIHICTh BUJIIB
IISUIBHOCTI Ta aKTHBH OI3HECOM, UM Hi. 3a MM OMI[IOHHHM TECTOM
KOHIIEHTpALlii, CTBOpEHa CYKYMHICTb BHJIB JIisSUIBHOCTI Ta aKTHBH HE
BBaXKAIOTBCS Oi3HECOM, SIKIIO MaibkKe BCs CIpaBeliMBa BapTiCTh
BaJIOBHX aKTHBIB € CKOHIIEHTPOBAHO B OJTHOMY aKTHUBI, SKiii MOXHa
ineHTudiKyBaTH, a00 Ipymi aHAJOT1YHUX AKTUBIB.
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3minu 10 MCBO 1 «llomanusa
(dhiHaHCOBOT 3BITHOCTI»
(3ampoBamkyerbes 3 2023 poky Ta
3aCTOCOBYETHCS PETPOCIIEKTUBHO)

VYTouHeHa knacu@ikalis MOTOYHUX Ta HEMOTOYHHUX 3000B’s13aHb. [0
BHECEHHS 3MiH Cy0’€KT TOCHOIaproBaHHA i1 Kiacugikamii
3000B’s13aHHA, K MOTOYHOTO TIOBHHEH OyB HEe MaTH 0OE3yMOBHOTO
mpaBa BIJCTPOYMUTH WOTO MOTAIICHHA MPOTATOM SIK MiHiMym 12
MicAmiB. 3MiHaMHU PO3’ICHEHO HACTYITHE:

- o ™aerhcst Ha yBa3i Mg TPaBOM  BiACTPOUUTH
BpETYJIIOBaHHS 3000B’13aHb;
- [IpaBo BIiACTPOUUTH BpETyIIOBaHHA 3000B’s3aHb  Mae€

iCHyBaTH Ha KiHeIb Mepiofy;

- Ha xmacumikarito 3000B’s3aHb HE BIUIUBA€ WMOBIPHICTB
TOTO, YM OpraHi3amis CKOPHUCTA€ThCSI CBOIM MPaBOM BiACTPOUUTH
BHUKOHAHHS 3000B’s13aHb;

- YMoBH 3000B’s3aHHA He OyayTh BIUIMBAaTH HA HOTO
knacu(ikawiio, TIABKH SKIIO MOXiTHHH iHCTpYMEHT, BOyJOBaHUI B
KOHBEPTOBaHe 3000B’I3aHHS, CaM IO c00i € TalfOBUM IHCTPYMEHTOM.

3mina 10 MCBO 37 «3abe3mneuenns,
YMOBHI 3000B’sS3aHHA Ta yMOBHI
aKTUBW» (3ampoBaKyeThest 3 2022
pOKy Ta Mae MOIU(IKOBaHUH ITiIXi[T
y 3aCTOCYBaHHI)

JIOTIOBHEHHS ~ CTOCYIOTBCSI ~ BH3HA4YeHHS SKi camMe  BHUTPATH
BPaxOBYIOTHCS IIPH PO3PaxXyHKY TOTO, UM € KOHTPAKT OOTSHKIMBUAM. A
caM€, BUTpAaTU € JOJATKOBUMH BUTpATaMHW Ha BHUKOHAHHA AAaHOI'O
JIOTOBOPY, Ta PO3MOAUICHAMH BHTpaTaMH, M0 0e3MmocepenIHbo
MOB’sI3aHI 3 BHKOHAHHAM JOTOBOpPY. 3araibHi Ta aJMiHICTPATHBHI
BUTpATH HE MOB’s3aHi Oe3rmocepeIHbO 3 JOTOBOPOM, KpiM BHITQJIKIB,
KOJM BOHM  SIBHMUM YHHOM  HiJJIATAIOTh  BiJIIKOJYBaHHIO
KOHTPareHTOM.

JomoBaennst 1o MCBO 16 «OcHoBHI
3aco0m» (3ampoBampkyerbes 3 2022

JlormoBHEHHSI 3a00pOHSIOTh 3MEHIITYBAaTH BapTiCTh OCHOBHUX 3aC00iB
Ha BapTIiCTh MOOIYHOI MPOAYKIIii, 10 OyJia OTpUMaHa MPH IMiArOTOBLI
OCHOBHHUX 3aCO0iB 10 eKcIuTyararfii. 3aMicTh IbOTO, HAaIXOIKEHHS

POKy Ta 3aCTOCOBYETHCS | . . L
BiJl POy TaKoi MPOAYKIIi Ta BapTiCTh ii BUPOOHHUIITBA MAIOThH
PETPOCIEKTHUBHO) .
OyTH BU3HaHI B IPUOYTKY/30UTKY.
JomoBHeHHS bi(s) MC®3 9
«®PiHaHCOBI THCTpYMEHTHY - ol . o
. Jo cym KOoMiciiiHOT BUHArOpO/IH, SIKi BPaXOBYIOThCSI ITPH OIIIHIII TOTO,
KoMiciitHa BUHAropoza npu ,
. 0 94 € YMOBH HOBOIO 3000B’3aHHS TaKUMH, IO CYTTEBO
npoBenenHi Ttecty y 10% npum

MIPUIMHEHH] BW3HAHHS (DiHAHCOBHX
3000B’s13aHb  (3aIPOBAUKYETHCS 32
2022 poKy, 3aCTOCOBYETHCS JO
3000B’s3aHb, 110 Oynu MoaudikoBaHi
ITICTIS ITi€T TaTH)

BIJIPI3HSIOTHCS BiJl YMOB IEPBICHOTO 3000B’s3aHHS, BPaxXxOBYIOTHCA
TINBKH Ti KOMICiHHI, siki Oynu BHUIDIaueHi abo OTpUMaHi Mix
BHU3HAYEHUM KPEIUTOPOM Ta MO3UYATBHUKOM, B TOMY YHUCII BijI iMeHI
IHIIIOT CTOPOHU

JlonmoBHEHHS o MCBO 41
«Cinmbchke rOCIIOJIaPCTBOY
(zampoBamxkyerbess 3 2022 poxy Ta
3aCTOCOBYETHCS IEPCIIEKTUBHO)

[lig yac omiHKY CHpaBeNIMBOI BAPTOCTI aKTUBIB, IO BiTHOCATHCS J0
cdepy 3aCTOCYBaHHS JIAHOTO CTAHAAPTy, HE BPAXOBYIOThCS TPOIIOBI
ITOTOKH, 1110 TOB’SI3aH1 3 OIOIaTKYBaHHSIIM.

7. PEKJIACU®IKAIUI V ®IHAHCOBIN 3BITHOCTI 3A 3BITHHUH PIK
MOPIBHSIHO 3 ®IHAHCOBOIO 3BITHICTIO IIONEPEJHBOI'O POKY
TA BUITPABJIEHHSI IOMIWJIOK

Pexnacudikanii y ¢inancosiit

3BITHOCTI 3a 3BITHHH pIK TOPIBHAHO 3 (PIHAHCOBOIO

3BITHICTIO NONEPEAHBOIO POKY HE 3MiMCHIOBaNIKCSA. BunpaBieHHs MOMUJIOK MOMEpeHIX MepioJiiB He

311CHIOBAJIOCS.

8. PO3KPUTTSI ITHOOPMALI, IO MIATBEPIKYE CTATTI, MIOJAHI ¥

3BITHOCTI
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8.1. I'powiosi kowmmu ma ix exeieanenmu

Cranom nHa 31 rpyans 2020 poxy mopiBHsSHO 3i ctranoMm Ha 31 rpymas 2019 poky cymwu
rpomoBux komtiB @oHIy NpeAcTaBiIeH]I B HACTYMHIN TaOIuUIII:

fpormet o e, | e g
[Torouni paxyHku B OaHKiBCBKHX MeTanax (307010, XAU)
(exBiBaneHT mo kypcy HbY) 7534 2743
[ToTouHi paxyHKH B HalliOHAIBHIN BAIFOTI 2 29
[ToTouni paxyHku B iHO3eMHil BaoTi B fosiapax CIIA 55 0
(exBiBaneHT mo kypcy HbY)
Cyma 6 santomi (USD) 2 0
[ToTouHi paxyHKH B iHO3EMHIll BaJIIOTI B €BpO 9% 0
(exBiBasieHT no Kypcy HBY)
Cyma 6 santomi (EUR) 3 0
I'poroBi KOIITH Ha ACTIO3UTHUX paXxyHKax B OaHKax B
HaI[lOHAJIBHINA BaIIOTI 1048 1399
I'porIoBi KOIITH Ha ACTIO3UTHUX paxyHKax B OaHKax B €Bpo
(exBiBaneHT o kypcy HbY) 4768 3627
Cyma 6 saniomi (EUR) 137 137
I'pormioBi KOIITH Ha ACTIO3UTHUX paxyHKax B OaHKax B Jojiapax
CIIIA (exBiBaseHT 1o kypcy HBY) 15920 16845
Cyma 6 saniomi (USD) 563 711
Beboro 29 423 24 644

8.2. Dinancosi ineecmuyii

Cranom Ha 31 rpyans 2020 poxy nopiBHsSHO 31 ctraHoMm Ha 31 rpymHs 2019 poky cymu
¢iHaHcOBUX 1HBecTULI DOHAY MpeacTaBlieHl B HACTYIHIN TaOIuUI:

dinancoBi inBecTHIIT

31 rpyans 2020 p.,

31 rpynns 2019 p.,

THC. TPH. THC. TPH.
Ak11ii yKpaTHCBKHX €MITCHTIB 252 208
AKXl iIH0O3eMHUX €MITEHTIB 2 066 1962
e o " o750 2ot
* GHYMPIiWHbOI depaicanoi no3uxu (Hominosani y donapax CLLIA) 3210 10 224
* BHYMPIWHBLOT 0ePIHCABHOI NO3UKY (HOMIHOBAHI Y 2PUEHT) 716 2411
* GHYMPIWHBLOI depaicasnoi no3uxu (Hominogani y €6po) 2 893 0
* 306HiIUHbOI depoicasnol nosuxu (Hominosani y dorapax CILLA) 13592 14 241
* 308HIWHBOI OeparcasHoOT no3uKu (Hominosawi y €6po) 17 187 0
OO6miranii migANpUEMCTB, EMITEHTaMU SIKUX € PE3UICHTH Y KpaiHu 490 492
Bcenoro 40 406 29538

8.3. lebimopcuka 3a60pzoeanicmo

JebiTopchka 3200proBaHicTh 32 PO3PaXyHKAMU 3
HAPAXOBAHMX J0XO0IB

31 rpyans 2020 p.,
THC. TPH.

31 rpyans 2019 p.,
THC. TPH.

JeGiTopchka 3a00proBaHicTh 32 pO3paxyHKaMH 3 HAPAXOBAHUX

B €Bpo (exBiBajIeHT 10 Kypcy HBY)

JIOXO/JIIB Yy BUTJISA/I BIZICOTKIB 10 JCTMIO3UTaM B HAIlIOHAJIbHIH 3 )
BaIIOTI

JlebiTopchka 3a00pTroBaHICTh 32 PO3paxyHKaMU 3 HApaXxOBaHUX

JIOXO/IIB Y BUTJISA/II BIJICOTKIB 110 JICHIO3MTaM B IHO3EMHIH BaJFOTI 22 4
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JlebiTopchka 3a00pTroBaHICTh 32 PO3paxyHKAMU 3 HApaXxOBaHUX
JIOXOMIB Y BUTJISI BIICOTKIB TIO JIETIO3UTaM B 1HO3EMHIN BaJIIOTi

181 185
B nonapax CIIIA (exiBanenT o kypcy HBY)
Beboro 206 197
Inma noro4yHa nediTopcbKka 3a00propaHicTb 31 rpyann 2020 p., | 31 rpyaus 2019 p.,

THC. TPH. THC. TPH.

JlebiTopchka 3a00proBaHiCTh 32 TOBapH, pOOOTH Ta MOCIYTH 0 1531
(mponaxk AIIMK)
JebiTopchka 3a00pTOBaHICTh 32 IMOCIYTH 3 OPEHAN HEXKUTIOBUX 12 0
MPUMIIIEHb
Bceboro 12 1531

8.4. Ineecmuuiiina nepyxomicme

IuBecTuLiliHA HEPYXOMICTH

31 rpyans 2020 p.,
THC. TPH.

31 rpyans 2019 p.,
THC. [PH.

Hexwurtnose mpuMiiieHHS 3a apecor: M. XapKiB, Tp.
MockoBcebkuii, 181, (50/100 Big 3 820,1 kB.M.)

4981

4981

HexutioBe mpuMillieHHS 3a afpecoro: M. XapKiB, Ip.
MockoBcbkui, 181, 1-ro moB. Ne93-111, 2-ro moB.Ne45-85,3-ro
moB. Ne 29-69, 4-ro nos.(50/100 Bix 2 527,1 kB.M)

1267

1267

HexutiioBe mpuMilieHHs 3a aapecoro: M. XapKiB, TIp.
MocxkoBebkwuii, 181, 1-ro moBepxy Nel0-17 B mit."A-4" (50/100 Bix
68,6 KB.M.)

110

110

HexutiioBe nmpuMilieHHs 3a aapecoro: M. XapKiB, TIp.
MockoBcbkwid, 181, 1-ro moBepxy Ne30,31, 2-ro noBepxy Ne3-7,42
B miT."A-4" (50/100 Bim 352,7 kB.M.)

386

386

Hexwurtnose mpumiteHHs 3a afpecoro: M. XapKiB, TIp.
MockoBcbkuid, 181, 2-ro moBepxy NeNe28-41 B miT."A-4" (50/100
Bix 431,4 kB. M.)

453

453

HexuTiioBe mpuMilieHHs 3a apecoro: M. XapKiB, TIp.
MockoBcbkuii, 181, 4-ro moBepxy Nel-4, B mit."A-4" (50/100 Big
139,6 kB.M.)

161

161

HexunTiioBe nmpuMilieHHs 3a aapecoro M. XapKiB, Tp.
MockoBcbkui, 181, nokonsHoro noepxy NeNe27-31, 1-ro moBepxy
Ne62-75 B mit."A-4" (50/100 Bix 418,6 kB.M.)

1780

1780

HexwutnoBe nmpuMilieHHS 3a apecoro: M. JIOHEIbK, Tp.
J3epxxuHCBHKOTO, 660 , (187,4 KB.M.) Ha | TOB.JKUTI.OYA. TiT.A-16
(95/100 Big mpum. 3ar.mut. 196,8 kB.M)

63

63

Bcnoro

9201

9201

8.5. Kpeoumopcoka 3adopzosanicms ma nomouni 3ade3neuenus

Kpeautopcbka 3a00proBaHicTb Ta NMoTo4Hi | 31 rpynust 2020 p., | 31 rpyaus 2019 p.,
3a0e3nmeyeHHs THC. TPH. THC. TPH.
erﬂHTngBKa 3a00proBaHICTh 3a MOCIYTH 00CTyroByroYnM DoH/T 285 235
KOMITaHisIM
3..':160pFOBaHiCTB.H0 CIUIaTi MOJATKy Ha HEpyXOMe MaifHO, BiIMiHHE 5 16
BiJl 3eMEJIbHOT JIUISTHKN
3a0e3neueHHs Ha OIJIaTy MOCIyr ayJuTopa 32 30
Bceworo 322 281

8.6. Yucma sapmicmov akmueie HeodepIHcaeHO20 NEHCIIHO020 (OHOY

31 rpyanst 2020 p.,
THC. TPH.

31 rpyans 2019 p.,
THC. TPH.

Uucra BapTiCTh aKTUBIB HEJEPKABHOTO MEHCIHHOTO POHIY

78 926

64 830
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8.7. Inwi ¢hinancosi 0oxoou

Inui ¢ginancoBi toxoan

2020 pik, THC. TpH.

2019 pik, Tuc. rpH.

HapaxoBaHi BiJICOTKH IO JICTIO3UTaX 823 840
HapaxoBasi BiJICOTKH I10 3aJTUIIKY KOMITIB HA TIOT.pax. B OaHK.MeET. 0 1
JMBiAeHIM 110 aKIisX YKPaiHCHKIX €MITEHTIB 0 4
JIMBiIEHIH 110 aKIisgX IHO3EMHHX €MITEHTIB 65 168
HaanOBaEH/II‘/'I KYTIOHHUH JOXiJ] IO OOJIramisx BHyTPIIIHBOI 673 828
JICpKaBHOT MTO3UKHU

HaanOBa.}.mﬁ KYIIOHHUH JIOXiJ] TI0 OOJIiraIfisix 30BHIIIHbOT 898 1303
JepIKaBHOT ITO3UKHU

HapaxoBannii KymoHHUI TOXi] 110 OOJITaIisIX TiATPHEMCTB 75 82
Bcboro 2534 3226

8.8. Inui ooxoou

Innri poxomm

2020 pik, Tuc. rpH.

2019 pik, Tuc. rpH.

Jloxizx BiJ TOOLIHKH [IHHUX Manepis, B T.4. 25 646 15 498
* aKyitl YKpaiHCoKux eMimeHmis 171 303

* aKyill IHO3EMHUX eMImeHmie 406 166

* 00Oai2ayii 6HymMpIiUWHbOI 0epPIHCABHOL NO3UKU 4 055 5885

* obnieayiil 308HIUHBOI 0ePHCABHOT NOZUKU 20937 9 065

* obnicayiil NIONpUEMcme 77 79

Hoxin Bix peamizaiii ¢iHAHCOBUX iHBECTHUIIIH, B T.4. 15 582 17 015
* obnizayii BHymMpiuHboi 0epicasHol no3uky (npooasic) 4167 710

* obnicayiil BHympiuHbol 0epicasHoi no3uku (nocauienHs) 7997 8 306

* obnizayill 308HIUHBOI 0ePHCABHOT NO3UKU (NO2auleHH ) 3418 7999

Jloxij BiJl 3MiHU BapTOCTI JJOBFOCTPOKOBUX 3000B’s13aHb 20 104 28 612
Bceboro 61 332 61 125

8.9. Inwi onepauiiini 0oxoou

Ini onepauiiini 1oxoan

2020 pik, THC. TpH.

2019 pik, THC. rpH.

Jloxi Bi KymiBIi-IIpoaxy iHO3eMHOT BAJTIOTH 7 4
Joxin Bix orneparniitHoi KypcoBoi pi3HUII 21242 8 949
[HII1 10X0/1M Bij OonepariiftHol AisyIbHOCTI 0 2 603
[Inara 3a kopucTyBaHHS 00’ €KTaMH HEPYXOMOCTI 191 66
Bigmkonyeanus cymosoro 300py [TAT « YKPHA®DTA,

0 3
crutadeHoro 27.12.2018 p.
Jloxin Biz mepBiCHOTO BU3HAHHS Ta BiJl 3MiHU BapTOCTi aKTHBIB, 5IKi 109 419
OOJIIKOBYIOTKCS 32 CIIPABEIIIMBOIO BAPTICTIO
Oneprkana NieHs 32 HECBOEYACHY TUIATY 32 KOPUCTYBAHHS 1 0
00’ €KTaMHl HEPYXOMOCTI
Bceboro 21 550 12 044

8.10. Inwi éumpamu

Inmi BuTpaTu

2020 pik, THC. TPH.

2019 pik, Tuc. rpH.

Brparu Bix yUiHKM HiHHUX Mamnepis, B T.4. 19785 17 691
* aKyitl YKpaiHCoKux eMimeHmis 127 325
* aKyitl IHO3eMHUX eMImeHmis 945 724
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* obOnizayii BHymMpiuHbOi 0epICcasHol NO3UKU 2 646 7217

* 00ni2ayiil 308HIUHBOI 0EPIHCABHOT NOZUKU 15987 9342

* obnieayiil NIONPUEMCME, eMimeHmamu AKUX € pesudenmu Ykpainu 80 83
CobiBapTicTh peanizoBaHuX (HiHAHCOBHUX 1HBECTHIIIN 15963 17 445
* obnieayii BHyMPIUWHbOI 0epPIHCABHOI NO3UKU 4218 708

* obnizayiil BHymMpiuHboi 0epiicasHol no3uku (nocaulenHs) 8195 8428

* 0bOnizayill 308HIUHBOI 0epHCABHOT NO3UKU (No2auieHHs) 3550 8 309

Butparu Big 3MiHN BapTOCTI JOBIOCTPOKOBUX 3000B’13aHB 32 398 23743
Bceboro 68 146 58 879

8.11. Inwi onepauiini gumpamu

Inuii onepaniiini BUTpaTn

2020 pik, THC. TpH.

2019 pik, Tuc. rpH.

Brparu Bix onepariiitHoi KypcoBoi pi3HUII 13 968 11 967
ButpaTi Ha KymiBIIO-ipoJIaxk iHO3eMHOI BATIOTH 107 27
[lomaTox Ha HEpyXOMe MaiHO (HEXKHUTIOBA HEPYXOMICTB) 17 62
CywmHiBHi Ta 6e3HafiiHI 6opru 0 2 353
Bceboro 14 092 14 409

8.12. Aominicmpamueni eumpamu

CrpyKkTypa aaMiHICTpaTUBHUX BUTPAT MPEACTABICHA B HACTYITHIHN TaOIuUIi:

AnMiHicTpaTHBHI BUTpaTH

2020 pik, THC. TpH.

2019 pik, Tuc. rpH.

Burtparu Ha omiaty nocJyr 00cjayropyrouumM ®onja KkoMnaHii,

JCIIO3UTaMHU B 1HO3EMHHUX BaIIOTaX

3178 3107
B T.4.
[Tocnyru 3 aqMiHICTpyBaHHS 2099 1425
[Mocnyru 3 ynpasiiHHA aKTHBAMHA 7 1414
[Mocnyru 36epiraua 181 176
[Mocnyru 3a MpoBeACHHS IAHOBHUX ayIUTOPCHKUX MEPEBIPOK 34 40
[Tocmyru TOProBiiB IHHUMU MarepamMmu 50 37
[Tocmyru 3 OIiHKM IHBECTHUILIIHHOI HEPYXOMOCTI 0 10
HorapianbHi nocimyru 11 4
AnMiHICTpaTUBHUI 30ip 3a Iep:KaBHY PEECTPALIIIO 3MiH J10 0 1
BiJIOMOCTEH ITPO IOPHIUUHY 0CO0Y
Kowmicis 3a xymiBio/mpoiaxk 6aHK.MeTaliB, mepepax. 12 0
OaHK.MeTasiB
PKO (3BIP mo Bigmpagii akmiit MXP SE, ISIN US55302T2042) 9 0
CynioBi BUTpaTH 4 0
Kowmicist 6aHka-KopecTioHIeHTa 3a BUILIATY JOXO/IB 32 1 0

8.13. Ilenciiini 6necku ma eunjiamu y4acHuKam

Tloxa3Hukn 2020 pik, THC. T'pH. 2019 pik, THC. IpH.
Tlenciiini BHECKH, BCHOTO 6021 6 681
- Big Qi3uvHHX OCi0 384 371
- Bijg poOOTOAABIIB 5637 6 310
IlepeBeneHo neHciitHUX KOTIB 10 DoHIY 21 210
Bcboro HaaxomakeHb 10 (hOHIY 6042 6 891
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Ilenciiini BUNIaTH, BCHOTO 4206 3473
- Hactpok Big 10 1o 15 pokiB 470 376
- Ha cTpok Big 15 mo 20 pokiB 1 -
- OJIHOpPA30BI BUILIATH 3735 3097
[epeBeneno 3 @oHy 10 iHIIOT PiHAHCOBOI YCTAHOBU 33 244
Bceboro, BUILIAT Ta NepeBe/leHb YYaCHUKAM 4239 3717

9. PO3SKPUTTSI IHIIOI IHOOPMAIII

0.1. Onepauii 3 nog’a3anumu cmoponamu

Ha Bumory n. 18 MCBO 24 «Po3kputts iH(bOpMaIlii mpo 3B'sa3aHi CTOPOHU» SKIIO CYO'€KT
TOCIIO/IAPIOBAHHS 3JIIMCHIOBAB ormeparii 3i 3B'SI3aHUMH CTOPOHAMH MPOTATOM IEPIOJiB, IO
OXOIUTIOIOTHCS (hPIHAHCOBOIO 3BITHICTIO, BiH MTOBUHEH PO3KPUTH 1H(POPMAIIIIO PO XapaKTep BIAHOCHH 31
3B'SI3aHMMH CTOPOHAMH, a TakKOX I1HQOpPMaLil0 T[po Taki 3AiCHEHI omepamii Ta 3aIHIIKA
3a00proBaHoOCTi, B TOMY 4HCIi 3000B's3aHHS, SKYy MOTPeOYyIOTh KOPHCTYyBaui Ui PO3YMiHHS
MOTEHI[IHOTO BIUTUBY X BIJHOCHH Ha ()iHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2020 poky mnoB’s3anuMu ocobamu @DoHay, SKI MOINIM BIUIMHYTH Ha
nisutbHicTh PoHY, Oynu ocodu, Bu3HaveHi y 1. 1.4.1., a came :

3acHoBHUKM DoHAY, uineHH paau DoHAy, KOMIaHii, 10 3A1HCHIOITE 00cayroByBanHs oHxy
(Anminictparop @onay, Komnanis 3 ynpaiminHa aktuBamu Ta bank-306epiray).

3acHoBHUK DonHny - ToBapucTBO 3 0OMEXEHOIO BIANOBIAATIBHICTIO «AcaT, Ma€ YKIaJAEHUN
MEHCIMHUI KOHTPAKT Ta CIUTa4yye MeHCiitHI BHeckn 10 DOoHTYy HAa KOPUCTH CBOIX MpAIliBHUKIB.

Omnepanii 3 o0OCIyroByHOUMMM KOMIIaHIIMH perjlaMeHTOBaHi 3akoHoM VYkpainu «lIpo
HeJepKaBHE IICHCIHHE 3a0e3NeYeHHs» Ta BIAMOBIIHMMHU JOTOBOpaMH. bynb-ski omeparii, He
nepeabavyeHi 3akKOHOM Ta JOrOBOpOM, HpoBoauTH MK PoHIOM Ta HOro 0OCIYroBYyHOUUMHU
KOMITaH1IMU 3a00pOHEHO.

Onepariit Mixx @onyiom Ta wieHamu pagu @ounny y 2020 pori He Oyro.

9.2. Ymoeni 30606’a3annn ma neeusnani KOHMPAKMHI 30008’ A3AHHA
®oH/T HE Ma€ YMOBHUX aKTHBIB 1 3000B’s13aHb, a TAKOK 1 HEBUBHAHUX KOHTPAKTHUX 3000B’s13aHb.

9.3. Cyoosi npouecu

Y 2017 poui Oy cynosuii mpouec npotu AT "BAHK"TABPUKA" mono mnoBepHeHHS
MEeHCIHHUX KOITIB Yy4yacHWKIiB DoHAy 3akiHYMBCSA. BiZkpuTO BHKOHaBYE MPOBAKEHHS MO0
MIPUMYCOBOTO ITOBEPHEHHS KOITIB DOHI0M rapaHTyBaHHS BKJIaA1B (pi3uuHUX 0c10 DoHpy.

CranoMm Ha 31.12.2020 poky BMKOHaBYE MPOBAKEHHS 111010 MOBEPHEHHS KOIUTIB YYaCHMKIB
®onny 3 AT "BAHK"TABPUKA" ta ®onny rapanTyBaHHs BKJIAIIB (P13UYHUX OCIO TpUBA€E, KOLITU A0
3BITHOI JaTH HE HaJiMnumM Ha paxyHOK DoHuy.

Ckapra npo HeBukoHaHHd OPI'BDO pimeHHs cyny 100 MOBEPHEHHS MEHCIMHUX aKTHUBIB
®onny nepenaHa no0 €BpONEHCHKOro Cyay 3 MpaB JIOAMHHU, Ta MO I ckap3i BiKpHUTa cClpaBa Ta
TpuBae po3risan. Y 2018 pomi €BponelchkuM CyaoM 3 MpaB JIOAMHU OyJI0 NPUNHATO PIIICHHS
00’eqnatu crnpaBy PoHy 13 IHIIMMHU aHAIOTIYHUMHU cripaBamH. Yekaemo pilieHHs €BpONENHChKOro
CyAy 3 TIpaB JIFOJUHM 110 00’ etHaHi# cripasi y 2021 porri.

Takox y 2016 poui ®onmom momanuit mo3oB a0 cyay a0 I[HAT «YkprazmpomOaHK» 11010
MOBEPHEHHS IMEHCIHHUX aKTHBIB Y4YaCHUKIB (OHAY, sIKI OyJu pO3MIIIEHI y I[bOMY OaHKy B SIKOCTI
neno3uty. Ctanom Ha 31.12.2020 poky cyaoBHii Ipolec NPU3YNUHEHUH Ta PIllIEeHHS HE MoXe OyTH
BUHECEHO JI0 ocTtato4yHoro pimeHHs KoncrutyuiiiHoro cynay mnpo craryc PoHay TrapaHTyBaHHSA
BKJIa/1iB (pi3MuHUX 0ci0. BiporiaHicTe OTpUMaHHS pillieHHS Ha KOpUCTh POHY yKe HU3bKA.
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9.4. Pusuxu

@oHA yCBIIOMITIOE, IO IHBECTHIIWHA MiSJIBHICTh MOB’S3aHA 3 PU3MKAMHU 1 BapTICTh YHCTUX
AKTHBIB y MIHJIMBOMY PHHKOBOMY CEpPEIOBHUIIl MOXE€ CYTTEBO 3MIHUTHUCHh YHACIHIOK BIUITMBY
Cy0’€KTUBHUX Ta 00’€KTUBHUX YMHHHUKIB, BIPOTIAHICTH 1 HAmpsAM BIUIMBY SIKUX 3a34aJeTib TOYHO
nepeadavynTH HEMOXKIUBO. J[0 TaKMX PU3HKIB BIIHECEHO KPEIUTHUN, PUHKOBHUIA Ta PU3HUK JIIKBITHOCTI.
PuHKOBHI pH3HK BKJIIOYAE BAJTIOTHUN PU3HK, BIICOTKOBHUH Ta IHIINHA LIHOBUN PU3HK.

VYrpaBiniHHg puznkamMu DOHJOM 3IHCHIOETBCS HA OCHOBI PO3YyMiHHS NMPHUYWH BUHUKHEHHS
PHU3UKY, KUIbKICHOT OLIIHKM HOr0 MOJIJIMBOTO BIUIMBY Ha BapTICTh YHCTUX AKTHUBIB Ta 3aCTOCYBAaHHS
THCTpYMEHTAPIIO 1010 HOTO ITOM’ SIKIIICHHS.

9.4.1. Kpeoummnuii puzux

KpenuTHuii pU3MK — PU3HK TOTO, IO OJJHA CTOPOHA KOHTPAKTY PO (iHAHCOBUI IHCTPYMEHT HE
3MOKE€ BHKOHATH 3000B’si3aHHS 1 Iie OyAe NPUYMHOI BHHUKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI
ctoponu. KpeauTHuidl pu3MK TpUTaMaHHUN TakuM (IHAHCOBHM I1HCTpyMEHTaM, sSK oOJiramii Ta
nebiTopchka 3a00proBaHICTb.

OCHOBHMM METOAOM OI[IHKA KpeOUTHHX pH3uKiB DoHAY € OliHKAa KPEeAUTOCTPOMONKHOCTI
KOHTPAreHTIiB, IS YOTr0 BHUKOPUCTOBYIOTHCS KPEIWUTHI PEHTUHTH Ta OyJb-fKa IHIIA JOCTYITHA
iHpopMallis moOa0 iX CHPOMOXKHOCTI BHKOHYBaTH OoproBi 3000B’s3aHHs. BiamoigHo 10
[HBeCcTHIIIHOT AeKIapalii BHKOPUCTOBYIOTHCSI HACTYITHI METO/IH YIIPABIIHHS KPSIUTHUMU PU3HKAMHU:

— JMITH 040 60ProBuX 3000B’43aHb 3a KilacaMu (DIHAHCOBUX IHCTPYMEHTIB;

— JMMITH 100 OOproBux 3000B’sA3aHb NEPEa OJHUM KOHTpareHToM (200 acoIiioBaHOIO
rpymoro);

— JIMITH 10JI0 BKJIaJeHb y (iHAHCOBI IHCTPYMEHTH BIIAMOBIIHO 10 KPEAUTHUX PEUTHHTIB 3a
HarioHanbHOIO pEHTHHTOBOIO LIKAJIOHO;

— JIMITH HIOJI0 PO3MIIIEHHS JEMO3UTIB y OaHKaX 3 PI3HUMH pEHTHHIaMu Ta BUMAAKH aedonty
Ta HETIOBEPHEHHS JICTIO3UTIB YIPOIOBK OCTaHHIX I’ SITH POKIB.

Kpenutnuii pu3uk: migcymkoBi kiiibkicHi 1ani na 31.12.2020 poky
Oounuys umipy, muc. epH.

Yacrka Yacrka
AKTHBH 31.12.2020 B 1 31122019 | PML
aKTHBIB, aKTHBIB,
% %
OOmiranii, moranieHHs Ta OTPUMAHHA JIOXOAY 33 37508 47,44 26 876 41,27
kMU TapanToBaHo Kabinerom MinictpiB Ykpainu
OO6miranii yKpaiHCHbKUX HiIIPUEMCTB 490 0,62 492 0,76
Bceboro: 38 088 48,06 27 368 42,03

IuBecTyBaHHs B oOmiraiii, MOTamleHHs Ta OTPUMAaHHSA JOXOAY 3a SIKUMH TapaHTOBAaHO
KaGinerom MiHicTpiB YkpaiHu, € yMOBHO-0€3pHU3UKOBUM aKTUBOM, TOMY TYT MIHIMI3allis MOXJIMBA
TIIBKHM IUISIXOM JuBepcudikarii cepiit obmirauiid. Ha 3BiTHY naty y ckiaai aktusiB @onay Oyno 12
cepii oOmiraiiii, morameHHs Ta OTPUMaHHS JOXOAY 3a AKUMH rapantoBaHo Kabinerom MiHicTpiB
Vkpainu, 3 HUX 5 cepiil eBpooOumiramii Ta 7 cepiif oOmiramiii BHYTPIIIHBOI JEpXKABHOI MO3UKU
(OBAI).

Kpim Toro, inBecTyBaHHs B oOumiraiii ykpaiHcbkux emiTeHTiB (ITAT «Kpenobank») Takox Hece
MiHIMQJIbHUM PU3HMK, BPAXOBYIOUM BUCOKHMI 1HBECTUIINHHMIA PEUTHHI €MITEHTa Ta HEBEIUKUH oOCsT
1HBECTYBaHHSI.

9.4.2. Punkosuii pusux

PrHKOBUI PU3HMK — 1€ PU3HK TOTO, 110 CIIpaBeAuBa BapTicTh a00 MailOyTHI rpoOLIOB] MOTOKH
BiJl (piHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACIIZOK 3MiH PHUHKOBMX LiH. PUHKOBHI pH3HK
OXOIUTIOE TPU THUIHM PU3UKY: IHIIMHM I[IHOBUM PU3MK, BATIOTHUM Ta BIACOTKOBUH. PUHKOBUI pU3HK
BUHUKAE Y 3B 53Ky 3 pU3MKAMU 30UTKiB, 3yMOBJICHUX KOJMBAHHSAMH I[iH HA aKIlii, BiJICOTKOBUX CTAaBOK
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Ta BaJIIOTHUX KypciB. DOHI HapakaeThCs HAa PUHKOBI PU3MKHU Y 3B’SI3KY 3 1HBECTHIIISIMH B aKIIii,
oOumiramii Ta iHII (iHAHCOB1 IHCTPYMEHTH).

Tnwuil yinosuil puzux — 1€ PU3MK TOTO, IO CIPABEIJIMBA BapTiCTh a00 MaiOyTHI IpOIIOBI
MOTOKH BiJ] ()iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIJOK 3MiH PHHKOBUX IIiH (OKpIM THX,
10 BUHHUKAIOTh YHACHIJOK BiJICOTKOBOTO PH3UKY YM BAIIOTHOTO PHU3WKY), HE3AJICKHO BiJ TOTO, YU
CIPUYMHEH] BOHM YMHHUKAMH, XapaKTEPHUMH JJIsI OKpeMoro (hiHaHCOBOTO IHCTpyMeHTa abo Horo
€MITeHTa, YM YWHHUKAMH, [0 BIUIMBAIOTh Ha BCI MOAIOHI (piHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3IACHIOIOTBCA OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKH I[IHOBOTO PHU3HMKY € aHalli3 YyTIMBOCTI. JIJsl MOM’SKIICHHS
iHOBOro pu3uky @OHJ BUKOPUCTOBYE IUBEpCHU(iKaIlil0 aKTUBIB Ta JAOTPUMAHHsS JIIMITIB Ha
BKJIQJICHHS B aKIii Ta iHII ()iHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJICHI B [HBECTHIIIIHIN AeKapariii.

AHasi3 YyTIAMBOCTI /IO 1HIIOTO IIIHOBOTO pPH3UKY 3AilCHIOBaBCA 3a (piHaHCOBHMHU
IHCTpYMEHTaMH, OIlIHEHUMH 3a 1-M piBHEM iepapxii cnpaBemaymBoi BaptocTi (ITpumiTka 5.2).

Jns iHpukanii piBHS PU3UKY BUKOPHUCTOBYBAJIWCS MOKA3HUKU CTaHIAPTHOTO BIAXWIJICHHS 1
koegiuienty Bapiamii. [Ipy yomy, Mu 3[iHCHIOBAM TaKWi aHami3 MO IIOACHHHUX JAHUX IHACKCY
[NOTC. Inpexc IIOTC y 2020 poui 3uM3MBC Ha 1,9%, Tomi sik y momepenubomy 2019-my pori
3Hu3uBCs Ha §,5%. [IpuyomMy, BONaTHIIbHICTh 3HAUEHHS CaMOro 1HAEKCY Tex 3Hu3miIacs 3 3,6% 1o
1,9%. Taki HM3BKI 3Ha4YeHHS TOBOPATH IMPO Te, M0 HAa HUX HE MOXXKHA OPIEHTYBAaTHUCS, SK Ha
TEeMIIepaTypy Tijla TaBHO MoOMepJiol JoauHu. Te came BilOYBa€eThes i 3 YKPaiHCHKUM PUHKOM aKIIii.
Ha Taki npakTH4HO «MEpPTB1» 3MiHU Ta HEMOMITHY BOJATUIBHICTh BIUIMHYIIU Taki (pakTopu:

»  30UIbIICHHS CIIMCKY JIOMYIIEHHUX A0 000pOTYy B YKpaiHi akIiii 3aKOpAOHHUX KOMITaHiH;

» CryniHb JIKBITHOCTI YKPaiHCHKHUX aKIlild CITyCTHUBCS MPAKTHYHO 10 HYJIS, a Ta JIKBIIHICTH sKa
Oyna, Oyia mepeBaXHO MITYYHOIO;

» HeOaxaHHs KynyBaTh JOCUTh HOPMAJIbHI aKTHBH, MO SIKHX CIIOCTEPIra€ThCs KOPIOpPATHBHUN

>

KoH(DITIKT ab0 € 3arpo3a ckBiz-ayty (Hanpukian, YkpHadrta, [learpenepro, Typboarom);
[MTanmemis COVID-19 3arpumana BUIUIaTH JWBIACHIIB JSIKMX KOMIaHIi, M0 MTPHU3BEIO 0
HECHPUSTIUBUX KOJUBAHb 1 3yMMHKH POCTY ILIH aKIlii, K€ BIAHOBUJIOCH TUIBKHU MIiCIs CIUIATH
nuBigenais 3a 2019 pik y sxoBTHI 2020 poky;

» llponosxenns 6nokyBanus HKLII®P na sumory CBY akmiii [TIAT "Motop Cid".

VYKpaiHCbKMI PUHOK akIiii JaBHO BHMHIIOB 3 KOpENsLii 31 CBITOBUMU pPHHKaMH, TOMY
OpIEHTYBATUCS Ha MOKA3HWKHM YYTIMBOCTI ILIIH 10 1HAEKCY HEMAa€ HISKOTO CeHCy. B Takux ymoBax
Tpeba Tpumatu (pyHIAMEHTaJIbHO MIIHI aKTHBH, SKi F€HepylOThb MPHOYTOK 1 LIOPOKY IUIATATH 0Oe3
3aTPUMKHU UB1IeHAM. Jlo TakuX mamepiB MOKHA BiIHECTH akiii MHUPOHIBCHKOTO XJI100MPOAYKTY, SKi
€ y noptdeni OoHmy.

Ha nacTynHuil pik MOXHa OYIKYBaTH J€SKOrO MIJABUIIEHHS PUHKOBUX PHU3UKIB, OCKUIBKH
MOKHa OYIKYyBaTH NpPUBATH3aIlil OKPEMHX BEIMKHX JEp)KAaBHHUX KOMIIAHiM, $KI YacTKOBO
3aMpOINOHYIOTh aKTUBU Ha YKpaiHCHKUU (OHAOBHM PUHOK, sk 1€ TutanyBasa HKIIIIDP. 1 moxHa
ouikyBatu po30siokyBanHs akuiil IIAT «Motop Cidi» OCKUIBKH IPE3UJEHT 0COOUCTO B3SIB 11€ MTUTAHHS
17 KOHTpoJb. Binnosnenns o0Oiry akuiid ITAT «Motop Ciu» npunece ®@onay noxin Ouibiie Hix 500
THUC. rpuBeHb (260 0,63 % BiJ aKTHUBIB).

3a peaicTUYHOTO CIIEHAPII0 CYTTEBOTO 3HIDKCHHS IIIH HA akilii yKpaiHChKUX €MITCHTIB HE
ouikyeThcs, ockinbku BIuMB napaeMii COVID-19 Ha ykpaiHChKI aKTMBM TMOKH IIO OOMEXEHHUH, a
cama i ¢akTopy oOmexxkeHa mepmuM miBpivdsM 2021 poky, OCKIIBKM MICHIS LbOTO BaKLMHALIA Y
cBiTi HabOepe cyrTeBy Bary. Tomy, y 2021 poui Mu He O4iKyeMO 30UTKIB IO PU3HKOBHM aKTHBaM y
noprdeni PoHy, a HaBITh O4YiKyeMO NpUOYTOK, ockiabku akiii MXII B Jlonnoni aiiinuia go axHa, 1
tinpku nanaemiss COVID-19 we naBana im nepeiiTu B BUCXiTHUIN TPEH.

9.4.3. Baniomnuit puzux

Ile pusuk TOrO, 110 CIIpaBeIIMBa BApTICTh ad0 MailOyTHI IpOIIOBI MOTOKU BiA (iHAHCOBOIO
IHCTPYMEHTY KOJMBAaTUMYThCSl BHACIIIOK 3MiH BAIIOTHUX KYPCIiB.

Busznauenns nopory uytianBocti @oHy 3M1MCHIOBATIOCS Ha OCHOBI CTaTUCTUYHUX AaHuX HBY
100 JUHAMIKM KypCY T'PUBHI JO 1HO3EMHHX BaJIOT, Ha OCHOBI SKHX Oyja po3paxoBaHa iCTOpHYHA
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BOJIATHJIBHICTB KYPCY, 110 BU3HAYAETHCS K CTAHIAPTHE BIIXHMJICHHS PIYHOI JOXITHOCTI BiJl BOJIOAIHHS
1HO3EMHOIO BAIIIOTOIO 32 TIEPiOJ.

Bamtotai pusukun @oHIY BHHHKAIOTH y 3B 3Ky 3 BOJIOAIHHSAM (DiHAHCOBUMH 1HCTPYMEHTAMHU,
HOMIHOBaHMMH B iHO3eMHi BanmoTi. DOoH iHBECTYye KOMITH B AepkaBHi oOmiramii y momapax CILA,
€BPO, B 0AHKIBCBHKI JICTIO3UTH B 1HO3EMHIN BATIOTI Ta OAHKIBChK1 MeTaIu (30J10TO), KYypC, IKOTO TaKOXK
npuB’si3anuil 10 gonapy CIHIA.

VY 2020 pori ®onp oTpuMaB iHBeCTULIIHHUI MpUOYTOK y po3mipi 18,79 % came Tomy, 110 Kypc
nonapa 1o rpuBHi mpotsirom 2020 poky Bupic Ha 19,37 %, KpiM TOro Kypc €BpO /0 T'pUBHI BHUPIC
Mmaibxe Ha 31,48%, a kypc 30510Ta — Ha 48,60 %.

YyTJIMBI 10 KOJIUBAHb BAJIIOTHOIO KYPCY AKTUBH, THC. TPUBEHb

Tun akTHBY 31.12.2020 p. 31.12.2019 p.
OO6mirarii, morameHHs Ta OTPUMAHHS JOXOTY 32 SKUMU
rapanroBano Kabinerom MiHicTpiB YKpaiHu 16 802 24 465

(rominoBasi y monapax CIIA), mo kypcy HBY
Yacmka 6 akmusax @ondy, % 21,20 37,57
OOmirarii, morammeHHs Ta OTPUMAHHS JOXOY 33 SKHMHU
rapanroBano Kabinerom MiHicTpiB YkpaiHu
(HoMiHOBaHi y €Bpo), o kypcy HBY

Yacmka 6 akmusax @ondy, % 25,34 0
I'pomioBi KOMTH HA MOTOYHOMY Ta JCTIO3UTHUX

20 080 0

paxyHkax B gonapax CIIA 15975 16845
Yacmka 6 akmusax @ondy, % 20,16 25,87
I'pomioBi KOMTH HA TOTOYHOMY Ta JACTTO3UTHUX 4864 3627
paxyHKax B €BPO

Yacmka 6 akmusax @ondy, % 6,14 5,57
BaHkiBcbKI MeTanu 7534 2 744
Yacmka 6 akmusax @ondy, % 9,51 4,22
PA3OM 65 255 47 681
Yacmka ¢ akmusax @ondy, % 82,35 73,23

Y 2020 poui doHmoM A0AATKOBO OylM 1HBECTOBAaHI KOWITH Yy OOJiraiii, rorameHHs Ta
OTpUMaHHS JI0XO/AY 3a SKMMH rapaHtoBaHo KaGinerom MiHicTpiB YKpaiHM, HOMIHOBaHI y €BpoO, Ta
0aHKIBCHKI MeTalH (30J10TO).

V¥V 2021 pori o4iKyeThCS MOJANIBIINI PICT KypCy 1HO3EMHOI BaIIOTH Ta OaHKIBCHKUX METAJIB JI0
rpuBHi. Tak, BIINIOBITHO 10 OrO/KETHUX MOKa3HUKIB Ha 2021 pik Kypc Jonapa Moxe 3pocTu a0 29,1
rpH. 3a 1 pomap CHIA, T106TO MiHIMYM Ha 3 % 3a pik. TakuM YMHOM, MOKHA OILIIHUTH BAJIOTHI
PH3UKH, SIK 3pOCTaHHS BAPTOCT1 IHCTPYMEHTIB, HOMiHOBaHUX aonapax CIHA Ha 3 %, HOMIHOBaHUX Y
€BpO — Ha 5 %, Ta HOMIHOBaH1 y OaHKIBChKHX MeTanax — Ha 8 %.

BasroTHi pu3nkn
O0unuys eumipy, muc. epH.

AKTHBH % 3MiH
A 3pocTranHs 3MeHIIeHHA
Bamora cramom Ha Cyma Kypeis BapTOCTi BapTOCTi
31.12.2020 BAJIIO

Ha 31.12.2021
Honap CIITA 32777 33760 3 983 -
€Bpo 24 944 26 191 5 1247 -
baHKIBCBKI MeTanu 7534 8137 8 603
(3010TO)
Pazom 65 255 68 088 X 2 833

9.4.4. Biocomkoeuii puzux

Ile pusuk TOroO, 1O CIIpaBeAIMBa BapTICTh a00 MaillOyTHI IpOIIOBI MOTOKU BiA (IHAHCOBOIO
IHCTpYMEHTa KOJIMBAaTUMYThCSI BHACHIJOK 3MIH PHHKOBHX BiJICOTKOBUX CTaBOK. DOHJ YCBIJOMIIIOE,
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10 BIJICOTKOBI CTaBKU MOXYTh 3MIHIOBATHCh, 1 11¢ BIUIMBATHME Ha CIPABEJIMBY BapTICTh UHUCTUX
aKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3HKH, TMOB’S3aHI 3 KOJMBAHHSAMH BiJICOTKOBHX CTaBOK Yy
BUCOKOIH(JISMIMHOMY CEpeJOBHIII, SKE € BIACTUBUM Ui (iHaHCOBOi cuctemu YKpainu, Donp
KOHTPOJIIOE YaCTKy aKTHBIB, PO3MIIICHUX y OOProBHX 3000B’S3aHHSAX Yy HAIIOHAJIBHIA Ta 1HO3EMHIN
BaITIOTaX 3 (hIKCOBAHOIO BiJICOTKOBOIO CTABKOIO.

@oHJ 3OIUCHIOE MOHITOPUHT BIJICOTKOBUX PH3UKIB Ta KOHTPOJIOE iX MaKCHUMajIbHO
NPUITYCTUMHUIA po3Mmip. Y pas3i 3HAYHOTO 3pOCTAaHHS BIJCOTKOBHX pH3UKIB DOHI Mae Hamip
mo30yBaTucs 60proBux (iHAaHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BIJICOTKOBOIO CTaBKOK. MOHITOPHHT
BiJICOTKOBHX PU3HKIB 3/IIHCHIOETHCS MUISIXOM OIIHKH BILTUBY MOKJIMBUX 3MiH BIJICOTKOBHX CTaBOK Ha
BapTICTh BIJICOTKOBUX (DIHAHCOBUX 1HCTPYMEHTIB.

[Tpotsirom 2020 poKy BIUIMB 3MiH NPOLIEHTHHX CTaBOK OyB HETaTHBHHUM, OCKIIBKH KpiM
MOYaTKy POKY, OUIBLIICTh Yacy CTaBKU MO OaHKIBCHKMX JEMO3UTAaX 3HIXKYBAIMCS, 10 HETaTUBHO
BIUIMHYJO Ha noxigHicte Ponay. Omxe, y 2020 pomi, MOXKHa CKa3aTH, IIO TNPOLEHTI PH3UKU
MIPOSIBUIINCS. IOCUTh CYTTEBO. HeraTuBHI OWiKyBaHHS € i Ha HACTYIHHI PiK, aje BXKe HE TakKi CYTTEBI,
ockinbkn HBY nifinioB (akTUYHO 10 MEXi 3HMKECHHSI OOJIKOBOI CTaBKH BIJIIOBIIHO JO KPEAUTHOTO
PEUTHHTY YKpaiHu.

[Tpotsirom 2020 poxy HBY Bicim pa3iB 3HWKYBaB 00JIKOBY CTaBKY, i 3HU3UB 11 OibIIe HIX y 2
pasu, 3 13,5 % 10 6 %. BianoBiaHO 10 HOTO 3HUKYBAIUCH i CTAaBKHU MO OAHKIBCHKUX JEMO3UTAX.

[Ipy 1bOMY JOXITHICTH TPUBHEBHUX JIEMO3UTIB 3HIDKYBAJIACh IMIBHUJIIE HIXK JOXIAHICTH IO
oOmiramisix, TOTalIeHHS Ta OTPUMAaHHA JOXOAYy 3a SKMMHU TrapaHTtoBaHo KaGinetom MiHicTpiB
Ykpainu.

IcroTHO BHana i AOXiTHICTH Jep)KaBHUX OOIiramiii 3a paxyHOK MacoOBOi KyHiBJIi IMX TarepiB
HEpe3uACHTaMu, IPOTE, MiJ KiHEeIb POKY AOXIAHICTh MoYalia BiIHOBIIOBATUCH. SIKIIIO B 3BITHOMY POIIi
KyInyBaJIUCsl OOJIrarii 31 3HMKEHOI JOXiMHICTIO HaBiTh 8-10%, To Hampukinmi 2020 poky HOBTi
OBJII moxHa Oyno npuadatu 3 [oxigHicTio Maibke 12%.

VYV 2021 pomi MOXJIMBO AOXIJHICTh MO OOJIramisx BHYTPIIIHBOI JAEpKaBHOI MO3UKU 3HOBY
3HM3UTBCA 110 9-10%, ane ue Bxe He Oyne kputuuHO it DoHAy, K 1e BiOynocs y 3BiTHOMY 2020
porri. B mporro3nomy 2021 porii pi3HHIS Yy TOXiTHOCTI TSI Iep>KaBHUX OOJTiraiiii 0yae HeCyTTEBOIO.

Jns ®PoHy 3 NOMIPHO-KOHCEPBAaTHUBHOIO cTparerieto yactka 74,92 % y nemos3urax Ta
oOJiraIfisix € BaroMoro, 1 BiJICOTKOBHI pU3HK MOKe OyTH 3HauyHUM J1st DoHTy.

ko BinOyneTbCs O4iKyBaHE 3HMIKEHHS JETO3UTHUX CTABOK 1 JOXIAHOCTI MO OOMiramisx Ha
1% (6inpIIe MU HE OYIKYEMO), TO 1€ TIPU3BEIE 10 3MEHIIeHHs ToXiqHocTi Doy maibke Ha 0,64 %.

AKTHBH, SIKi HAPA’KAKTHCS HA BiICOTKOBI PpU3UKH, THC. TPH.

Tun akTuBY 31.12.2020 p. 31.12.2019 p.

OGuiramii, MOTalIeHHs Ta OTPUMAHHS JIOXOJly 32 SAKHMH 37508 26 876
rapanroBano Kabinerom MiHicTpiB YKpaiHu

Yacmka 6 akmusax @ondy, % 47,44 41,27
JenosutHi paxyHku B gonapax CIIIA 15919 16 845
Yacmka 6 akmusax @ondy, % 20,09 25,87
Jleno3uTHiI paxyHKH B €BPO 4768 3627
Yacmra 6 akmusax @ondy, % 6,07 5,57
Jleno3uTHI paXyHKH B TPUBHI 1048 1399
Yacmka 6 akmusax @ondy, % 1,32 2,15
PA3OM 59 333 48 747
Yacmxka ¢ akmueax Pondy,% 74,92 74,86

9.4.5. Pusuk nixeionocmi

Pu3uk JKBIAHOCTI — PU3MK TOrO, HIO CyO’€KT TOCIONAPIOBaHHS MaTUME TPYIHOLI B XOJi
BUKOHAHHS 3000B’s13aHb, MOB’s3aHUX 13 ()IHAHCOBUMH 3000B’sS3aHHSMHU, IO MOTAMIAIOTHCS IUITXOM
MOCTaBKU TPOMIOBUX KOMITIB ab0 iHIIOTo (hiHaHCOBOoro akTuBy. DOHA HE HapakaeThCs Ha 3HAUHI
PH3HUKHU JTIKBIIHOCTI, OCKIJIBKM KOTO 3000B’SI3aHHS Tepel] YJYaCHUKaMH OOMEXYIOThCS HasBHHUMH
aKTHBaMH.
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MPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

st ynpaBiiiHHS pU3UKOM JTIKBITHOCTI DOHY KOHTPOIIOIOTHCS OOCSTH JIIKBITHUX aKTHBIB, SKi
MOXYTh OYTH KOHBEPTOBaHiI y TpOIIOBI KOIUTH YHPOAOBXK I SATH IHIB. II’ITh OHIB — 1€ CTPOK,
MPOTSITOM SIKOTO aJIMIHICTPATOp MEHCIMHOTo (HOHAY MOBHUHEH 3A1MCHUTH TICHCIHHY BUILIATY YYaCHUKY
abo mepepaxyBaTH MO0 KOIITH J0 1HIIOI ()iHAHCOBOI YCTaHOBU BiATOBIIHO JI0 3asBU.

[Tpotsirom 2020 poky DoHJ CBOEYaCHO BHKOHYBAaB OIepaiii mepea yJaCHUKaMH II0
3IACHEHHIO MEHCIMHUX BHIUIAT, Ta CBOE€YACHO CIJIAYyBaB BHHArOPOAY OOCIYrOBYIOUMM KOMITAHISIM.
Cranom Ha 31.12.2020 poky @oHa HE Ma€ MPOCTPOUEHUX 3000B’A3aHb 10 MEHCIHHUX BUILIATaX Ta/abo
M0 CIUIaTi BUHAropoau oOCIyroByrouux Kommanid. HagxomkeHp Ha paxyHOK QDOHAY IJIKOM
JOCTaTHHO Ui TOTAIICHHS MOTOYHHUX 3000B’si3aHb. Y pa3l HeoOXimHocTi DOHI MOXKe MepeBeCTH
OLTBIIIY YaCTUHY aKTUBIB y I'POIIOBI KOIITH MEHIIE HIX 3a 5 JTHIB.

31.12.2020 31.12.2019
Haspa akTuBy MEHIIe Hik 5 . . . . . . . .
aniB OlJIbII HiK 5 AHIB | MeHIIe HizK 5 qHiB | OLIBIN HiXK 5 AHIB
I'pomoBi kowTu Ha 153 ) 29 i
MOTOYHOMY PaxyHKY
Heno3utu B
HallOHAJIbHIA 1048 - 1399 -
BaIIOTI
Aemosuri B 20 688 . 20 472 .
1HO3EMHIN BaIIOTI
JepxagHi oOuiraii 37 598 - 21 871 -
Oo0miramii
YKpaTHCHKUX 490 - 492 -
MiANPHEMCTB
Axwii 2318 - 2170 -
OGextn : 9201 : 9201
HEPYXOMOCTI
BaHKiBCbKI MeTann 7534 - 2744 -
Jlebiropenica : 218 : 1728
3a00pProBaHICTh
Bceboro: 69 829 9419 49 177 10 929
Horori 322 . 281 .
3000B’A3aHHS

9.5. Ilooii nicna 3¢imnoi oamu
@®oHJ BBaXkKa€ 110 HE ICHYBAJIO MOJAIM Micis 3BITHOI AaTH, sIKI HEOOX1HO pO3KpUBATU B JaHIN
TPUMITIIL.

Ipumimku 0o ¢hinancosoi 36imnocmi 3a pik, wo 3axinuuscs 31 epyous 2020 poky cknas
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBME>XEHOIO  BIJIIOBIAJIBHICTIO
“BCEVKPAIHCBKHH AITMIHICTPATOP ITEHCIHHHX ®OHJIB”

JAupexrop 0O.A. CorckoBa

I'osioBHMIT Oyxraarep JI.M. Cuno3anpka
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