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MMPUMITKH 10 PIHAHCOBOI 3BITHOCTI

1. PO3KPUTTA IHQOPMAIIIi BIAITOBIZAHO 10 MCBO 26 «3BITHICTb
mOoA0 MPOI'PAM ITEHCIMHOI'O 3ABE3IIEYEHH»

1.1. 3¢im npo nasaeni wucmi axkmueu, NPU3HAaA4eHi 0131 6UNIAM

OpuHALA BUMIpY, TUC. TPH.

. Hapocrawuum
Jani Ha .
NiACyMKOM Ha
NMOYaTOK .
Hazgsa Kon . KiHenb
3BiTHOIO .
e 3BiTHOIO
nepiony
1 2 3 4
YacruHa nepia
Fpom031 KOILITH, PO3MillleH] Ha BKIAAHUX (IETO3UTHHX ) 10 351 368
0aHKiBCHKHX paxyHKax, 3 HHX:
y TOMY YHCIIi OIaiHi (Iemo3uTHI) cepTudikatu OaHKIB 11 0 0
LII.HI-JI Marepy, I0Xiz 3a AKUMH TapaHTOBaHO KabGinerom 20 356 420
MinicTpiB Ykpainu
O6n1§au11 HiIIPUEMCTB, EMITEHTaMH SKUX € PE3UICHTH 30 39 31
Ykpainu
Ak1ii yKpaTHCBKHX €MITCHTIB 40 7 7
Jebitopchka 3a00proBaHICTh 50 4 3
3aranpHa cyMa iHBEeCTHIIH HOHIY
(p.10+p.20+p.30+p.40+p.50) 60 750 829
Komtr Ha mOTOYHOMY paxyHKY 70 0 18
y TOMY YHCIIi KOIITH, IO 3HAXOISATHCSA Ha KIIIPUHTOBOMY 71 0 0
PaxyHKY
3arajbHa BapTicTh akTHBIB hoHay (p.60-+p.70) 80 750 847
Yacruna IT
3a00proBaHICTh 3 BiIIIKOyBaHHS HapaXOBaHHX, aJie HE
3MIACHEHMX OIUIAT MO0 BUTPATaM HEIEPIKaBHOTO MEHCIHHOTO 90 12 13
douxy (p.91+p.92+p.93+p.94+p.95), B ToMy umci
BuTpaTy Ha onuiaTy mociyr 3 aaMiHICTPyBaHHS MEHCIHOTO 91 1 2
ommy
BuHaropoja 3a HaJlaHHS TIOCJIYT 3 YIPABITiHHS aKTHBAMH 92 1 1
NEeHCIHHOTO QOHTY
Omnuata nociyr 36epiraua 93 1 1
OmnuaTa noCIyT 3 NPOBEACHHS JIAHOBUX ayAUTOPCHKUX 94 9 9
nepeBipoK NeHciitHoro Goumy
Ormutata mociyr, MOB’sI3aHMX 13 37IHCHEHHSIM OIeparlii 3 95 0 0
TICHCITHIUMH aKTUBaMHU, SIKi HAJJAlOTHCS TPETIMHU 0cOo0aMu
3araabHa cyma 3000B’s13aHb (poHIy 100 12 13
Yucra BapTticTs akTuBis ¢ponay (p.80- p.100) 110 738 834
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1.2. 36im npo 3minu 6 yucmux aKmueax, HAAGHUX 01 GUNIAM

OpuHNLS BUMIpY, THC. TPH.

. Bceboro 3a | Hapocraouum
Jani na . c
OCTaHHiil | migcyMKOM Ha
Koy | MoTarox KBapTal KiHelb
Hazga 3BiTHOrO - q
- 3BITHOTO 3BITHOTO
nepiony . :
nepioxy nepiony
1 2 3 4 5
Yucra BapTicTh MEHCIHHUX AKTHBIB HA MOYATOK 1 X x 738
3BITHOIO mepioxy
YacTtuHa nepua
[lenciiini BHeckH Bix ¢iznunux ocid (p.11+p.12), 3
HHUX
BiJl YYaCHHMKIB, sIKi € BKJIAJJHUKaAMH 11 9 0 0
BiJl TpETiX 0ci0 (MOAPYI K, TiTH, OATHKH) 12 6 0 0
[Nenciiini BHECKH Bix (i3UMIHUX OCIO-TIATIPHEMIIIB 20 0 0 0
Ilenciiini BHECKHU B IOPUOUMYHUX OCi0
L 1P 30 1098 0 0
(p.31+p.32+p.33), 3 HUX
BiJl 3aCHOBHHKa HEJIEPKaBHOTO MEHCIHHOTO POHIY 31 0 0 0
BiJl poOOTOABIIS - TUTATHUKA 32 1098 0 0
BiJ] podeciitHOro 00’ eqHaHHS 33 0 0 0
IlepeBeneno kot ¢GizMIHOT 0COOU Bif IHIIIOTO 40 50 0 0
HeJep>KaBHOTO EHCIHHOTO QOoHIY
Beboro (p.10+p.20+p.30 +p40) 50 1163 0 0
2. BuxoHaHHs1 3000B’s13aHb Nepe]l Y4ACHUKAMHU HellepP:KaBHOI0 MeHCciiiHoro GgoHay
3nificHeHO NeHCIHHUX BUILIAT y4acHUKaM (p.61) 60 490 1 2
OJTHOPA30Bi NIEHCiHI BUTLIATH 61 490 0 0
(p.611+p.612+p.613+p.614), 3 HUX
y pasi MEJUYHO - MiATBEPIKEHOTO KPUTUIHOTO CTaHy 611 16 0 0
3JI0POB’sI, HACTAHHS 1HBAJIIHOCTI
y 3B’S3KY 3 HEJIOCATHEHHIM MiHIMaJIbHOTO PO3MIpY 612 461 1 2
HaKOIMYEHb
y 3B’SI3KY 3 BUI3/IOM Ha TIOCTii{HE MMPOXXUBAHHS 32 MEXi 613 1 0 0
Ykpainu
y pasi cMepTi yJ4acHHKa - HOTo CIaJKOEMIISIM 614 12 0 0
[TepepaxoBaHO MEHCIHUX KOIITIB JI0 iHIIOTO 70 55 0 0
HeJIepKaBHOTO MeHciiHoro Gpouay (p.71+72), 3 HEX
Ha MiJCTaBi YKJIaJIeHOTO MEHCIHHOr0 KOHTPAKTY 71 55 0 0
Ha MiJICTaBi YKIIAJICHOTO JIOTOBOPY PO BHILIATY MEHCIT 72 0 0 0
Ha BU3HAYEHUH CTPOK
3araabHuii 00CAT BUKOHAHMX TA HAPAXO0BAHUX
, 80 545 1 2
3000B’A13aHb nepen yuacHukamu (p.60+p.70)
Yacruna I1
Joxin (BTpaTu) BiJ ynpaBiliHHS aKTUBaMH NEHCIHHOTO (QoHIY:
1.IIpn6yTok (30MTOK) Bix 3AiliCHEHHS onepaniii 3 akTHBaMH NeHciiHoro Gponyy:
L{inHi nanepwu, J0XiJ 3a SKUMH rapaHTOBaHO 90 28 7 64
Ka6inerom MinictpiB Ykpainu (p.91+p.92):
JIOX1J] BLT TPOAKy 91 -22 0 0
MePEeoITiHKa 92 -6 -7 64
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Iligni manepwu, 0Xig 3a SKUMHU TapaHTOBaHO Pamoro

MiHicTpiB ABToHOMHOI Pecnybmniku Kpuwm, micieBumu 100 7 0 0
pajaMu BiIOBIIHO 110 3aKoHOAaBCcTBa (p.101+p.102):

JIOX1JT Bijl TPOIaxy 101 0 0 0
nepeoLinka 102 7 0 0
OO6niranii migANpUEMCTB, EMITEHTAMU SIKUX €

pesunentn Yipainu (p.111+p.112): 110 17 0 0
JIOX1J] BiT TPOJaKy 111 0 0 0
nepeoLinka 112 -17 0 0
Axil ykpaiHCBKHX eMiTeHTiB (p.121+p.122): 120 -22 1 0
JIOX1J] BiT TPOJKy 121 179 0 0
MEPEOIiHKA 122 -201 1 0
BankiBcbki metanu (p.131+p.132): 130 136 0 0
JIOX11 BiT TPOIaxKy 131 -1 0 0
KypcoBa Pi3HUIIA 132 137 0 0
BuOyTTs aKTHBIB, 5IKi IEpECTAIOTh BiIMOBIATH TAKOMY

CTaHy, 3a SIKOTO BOHU BU3HAIOTHCS aKTUBAMH (3 140 -246 0 0
BKa3aHHIM aKTHBY)

Criucanns nenosuty y AKb "TpancOank" 141 -45 0 0
Crucanns neno3uty B [IAT "Kb "IliBnenkom6aHK" 142 -85 0 0
CriucaHHs KYTOHY Ta HOMiHany 1o obumiramisim APK 143 -45 0 0
Criucanns neno3uty y 6anky "®dinancu Ta Kpenut" 144 -51 0 0
Criucanns nebiropebkoi 3a6oproaHocti TOB OK 145 20 0 0
«BenGiny

[HIIMMY aKTHBaMH , HE 3a00POHECHUMH

3aKOHOJIABCTBOM YKpaiHu (3 po30UBKOIO 32 BHUIAMU 150 -8 0 24
aktuBiB) (ITepeomiHka BAIIOTH)

Bcenoro

(9.90+p.100+p.110+p.120-+p.130+p.140+p.150) 160 -178 6 88
2.1TacuBHUIA 10Xi1, OTPUMAHMIA HA AKTUBY HeEPKABHOTO NeHciiiHOro goHay:

Hoxizx (BTpaTn) Bijf KOIITIB, PO3MIIIIEHNX HA BKIIATHUX

(meno3uTHNX) OaHKIBCHKHUX PaxXyHKaX, 3 HHX : 170 759 > 28
JIOX1J] BiJT KOIITIB, PO3MIIIIEHUX B OIIaTHUX 171 0 0 0
(meno3uTHMX) cepTUPIKaTiB OAHKIB

Joxiza Bix 60proBux I[iHHHUX IarepiB

(p.181+p.182+p.183); 180 149 16 37
IIHHUX TIAepiB, J0Xi]l 3a IKHMHU rapaHTOBAHO 181 67 15 39
Kab6inerom MinictpiB Ykpainu

LIHHMX MAnepiB, JOXiJ 3a SIKUMU TapaHToBaHO Pasoro

MiHicTpiB ABToHOMHOT PecyOmniku Kpuwm, MictieBumu 182 13 0 0
pajaMu BIJIOBIIHO JI0 3aKOHOIaBCTBA

o0JTiramii miaANPUEMCTB, EMITEHTAMH SIKUX €

pe3uaeHTH YKpaiHu 183 69 1 S
Jusinenau Bin (p.191): 190 18 0 0
aKUil yKpaiHCBKUX €MiTEHTIB 191 18 0 0
BincoTku, HapaxoBaHi Ha KOIITH, PO3MIIIEH] Y 200 33 0 0
0aHKiBCbKHMX MeTajlax

Beworo (p.170+p.180+p.190+p.200) 210 959 21 65

4. ButpaTH, 10 BilIIKOAOBYIOTHCS 32 PAXYHOK NEHCiHHMX AaKTHBIB
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Butpartu Ha omiaTy mociyr 3 aAMIHICTpYBaHHS

HEIePKaBHOTO MEHCIHHOTO (QOHIY 220 183 5 20
(p.221+p.222+p.223) 3 HUX:
MOCITYTH 3 aIMIHICTPYBaHHS HEJEPKABHOTO 291 171 5 20
NeHCIHHOTO QOHIY
peKJIaMHi MOCITyTH 222 0 0 0
BUTpATH Ha ONPUIIIOAHEHH: iHdopMarii mpo 293 13 0 0
JISUTBHICTD HEEPKaBHOTO MEHCIHHOTO (GOHAY
Bunaropona 3a HafgaHHs TOCYT 3 YIIPaBIiHHS 230 336 5 19
aKTUBaMHU HeJlepKaBHOTO MEHCIHHOTO QOHIY
Omnunata mociyr 30epiraya 240 54 2 7
OmnuaTa nociyT 3 NPOBEJCHHS IJIAHOBUX
ayJIUTOPCHKUX TIEPEBIPOK HEACPIKABHOTO MIEHCIIHOTO 250 65 9 9
onzy
Omutata nociyr, MOB’sI3aHKX 13 3IHCHEHHSIM OIeparlii
3 MIEHCIHHUMU aKTHBaMHU, SIKi HAAIOTHCS TPETIMHU 260 15 0 0
ocobamu (p.261+p.262), 3 HUX:
MOCITYT TOPTOBIIIB IIIHHUMH Tarepamu (TocepeTHIKa) 261 15 0 0
BUTpAT Ha BEICHHS OOIIKY Ta IMepepeeCcTparliro mpas 262 0 0 0
BJIACHOCTI Ha I[iHHI marnepu
OmnuaTa iHIIUX TOCITYT, HAJAHHS SIKKX Iepe0adeHo
YHHHUM 3aKOHOJIABCTBOM 3 HEACPKaBHOTO TICHCIMHOTO 270 8 0 0
3a0e3meyeHHs (3 pO3OMBKOIO 32 BUIAMH)
[lnara 3a miaTBEpKEHHS OPTraHi3aTOPOM TOPTiB 3BITY 271 1 0 0
PO BUKOHAHI JTOTOBOPH
OgnaTa 3a eNIEKTPOHI KITIOUH 15t TO/1aui (iHaHCcOBOI 279 7 0 0
3BITHOCTI
3arajgbHa cymMa BUTPAT, 10 BiIIIKOAOBaHi 32
PaxyHOK neHciliHuX akTHBIB (p. 220 + p. 230 + 280 661 21 55
p.240 + p. 250 + p.260 + p.270)
IIpudyTox (30UTOK) Bix IHBECTYyBaAHHSI AKTHBIB
HeJlep:KaBHOI0 neHciiinoro gonay (p. 160 + p. 210) - 290 120 -6 98
p. 280
Yucra BapTicTh NEHCiHHNX aKTUBIB HA KiHelb
3BiTHOrO mepiony (psiaok 1+p.50-p.80+p.160+p.210- 2 X X 834
p-280)
3MiHa YMCTOT BAPTOCTI NEHCIHHUX aKTUBIB (PSAIOK 2- 3 x 9%
psaok 1)
1.3. Ineecmuuyiiinuii nopmdghens
OpuHHAL BUMIPY, TUC. TPH.
3HaYeHHsA
Hoas B
MOKA3HUKA
" . 3araJbHHX
Ne 3/m HaiimeHyBaHHS TOKA3HUKA Ha KiHelb AKRTHBAX
nepiogy 9
31.12.2020 | Pomay. %
1 AxtuBu HII® Bchoro, B T.4. 847 100,00
1.1. | Ilorouni paxynku B iHo3emHiii BamioTi (USD) 18 2,13
1.2. | Jleno3uTHi paxXyHKH y 0aHKiBCbKHX YCTAHOBaX 368 43,44
1.2.1. | AT "YuiBepcanoaHk" 13 1,53
1.2.2. | AB "YKPTA3BAHK" 67 7,91
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1.2.3. | AT "BAHK AJIbSIHC" 31 3,66
124. | AT "IYMB" 76 8,97
1.2.5. | AT "KPEJJOBAHK" 35 413
1.2.6. | AT "Vkpekcimbank" (USD) 76 8,97
1.2.7. | AT «Oman6anx» (USD) 70 8,26
13 ﬁlll::é Tl:)ail;egllzi)z;;);yiln 3a AKMMH rapantopano Kadinerom 420 49,59
1.3.1 | OBJIT (UA4000204069) 398 46,99
1.3.2 | OBJII (UA4000204986) 22 2,60
1.4. | O6airamii ykpaiHcbKHX eMiTeHTIB 31 3,66
1.4.1. | TIAT "Kpeno6auk" (UA4000199384) 31 3,66
1.5. | Aknii ykpaiHCbKHX eMiTeHTIB 7 0,83
1.5.1. | [IAT "Houbacenepro" 6 0,71
1.5.2. | [IAT "Ykpuadpra" 1 0,12
16. JebiTopchka 3a00proBaHicTh M0 HAPAXOBAHUX BiACOTKAX MO
AeNmO3UTaxX 3 0,35

1.4. Ingpopmauia npo neuciitnuit pono ma npozpamu nenciiino2o 3abe3neueHns

1.4.1. Indhopmauisa npo @ono

Haiimenysannsa ®@onoy:.

yKpaiHchKkoro Mool ToBHe: BIJJKPMTUM HEJEPXKABHUW TTEHCIMHUN ®OH/J]
,COLIAJIbHA MIJTPUMKA”

YKPalHCBKOI0 MOBOK CKOPOYEHE: NEHCIMHUN ®OHJT ,,COLIIAJIBHA IMIATPUMKA” ;

aHTIiicekor0 MoBorO moBHe: OPEN PRIVATE PENSION FUND ,,SOCIAL SUPPORT”

KOpuouunuin cmamyc @ondy

BIIKPUTUI HEJEPXXABHUI TEHCIMHUI ®OH]] ,,COLIAJIBHA IIATPUMKA”
(nani — ®oHx) € PUIMYHOI0 0c000I0 3 MOMEHTY Horo nepkaBHOi peectparllii. @oHJ OyB CTBOpEHUI
pimeHHsaM 3acHOBHUKIB Dony, mpotokon 1 Bix 15.03.2006 poky.

Hara nepBunHOi peectpanii @onny: 03.05.2006 poxy.

InenTudikamiitanit kon ropuanaHoi ocodu (Poumy): 34384775

Micnesnaxomkenns Paqu ®ougy: 83003, m. JloHensk, Byn. AHTHIIOBA, 7a

Bung ®onny — BiakpuTuii, TOOTO 1€ HEAEpPX)aBHUM TMEHCIMHUN (OHJ, 3aCHOBHUKAMHU Ta
BKJIQJIHUKaMHU SIKOTO MOXYTb OYyTH OyIb-iKi IOpUAWYHI 0coOM (KpiM THX, dISJBHICTH SKHX
(1HaHCY€eTHCS 32 PAXyHOK JIEP’KaBHOTO OIO/IKETY YKpaiHU 4u MICHEBUX OIOJKETIB.

®oHa Mae caMocTiiHUIM OanaHCc, paxyHKM y 30epirada, rmeyarky, IITaMIM, BeO-CTOPIHKY Ta
OJIaHKHU 31 CBOIM HaliMEHYBaHHSM, BIACHY CUMBOJIIKY.

@OoH BKIIOUEHO [0 JIEP’KABHOI'O peecTpy (iHAHCOBUX YCTAHOB, sIKi HaJalOTh (DIHAHCOBI
MOCTYTH Ha PUHKY HeJepKaBHOTO NeHciiiHoro 3abe3neuenHs 19.07.2006 poxy, peecTpariitHuii HoMep
12101786.

3acnoenuku Ponay:.

- ToBapuctBo 3 OOMEXEHOI BIANOBITAIBHICTIO «Ayautopchka ¢ipma «Kamitan-Ayaut» -
inenTudikamiianii kog 3a €JIPIIOY 31297795, micuesnaxomkenss: 83003, M. JloHelbK, BYIIL.
Antunosa, 7a;

- ToBapucTBO 3 OOMEXKEHOI BIAMOBITATBHICTIO «YKPIAOHICHTP» - 1AeHTHU(DIKAIIHHUA KOI 3a
€IPTIOY 33967482, micueznaxomkenns: 01010, m. Kuis, Byn. 1. Mazenu, 16, kB. 4

IlIpeomem oianvnocmi @ondy

[Ipenmerom gistmeHOCTI DOHIY € CYKYNHICTH OpraHizallifHUX, IOPHIMYHHUX Ta IHIIAX
nepeadayeHnX YMHHUM 3aKOHOAABCTBOM YKpaiHU Iii, CIIPSIMOBAaHUX Ha 3/iHCHEHHS HEICPKaBHOTO
neHciiiHoro 3abe3medeHHs ydacHUKiB @DOHAYy 3 METOH OTpUMaHHS HHUMH JOJATKOBUX [0
3araJbHO000B’ I3KOBOTO JACP)KABHOTO MEHCIMHOTO CTpaxyBaHHs MEHCIHHUX BUILIAT.
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MMPUMITKH 10 PIHAHCOBOI 3BITHOCTI

Opzanu ynpaeninnua @ondy

Bumum opranom ®onay € 3aranabHi 300pu HOro 3aCHOBHUKIB.

Opranom ympasninas @onay € paga ®ongy. Cranom Ha 31.12.2020 poky pama Ponny
ckiananach 3 5 oci6. ['omosa pagu pouny Ionskosa TerssHa MukonaiBHa, cekperap paau OcTaneHko
Harans BonomumupiBHa, uienu pagu @onay: Jlynenko Bitaniii AnaromiiioBud, benaenpka Cpitinana
AmnaromniiBHa, Kpasens Oxkcana €BreHiBHa.

Paga ¢doHny € e€aMHMM peryispHO [iFOYUM OpraHoM ynpasiiHHS DOHAY, 10 3I1HCHIOE
KOHTPOJIb 32 TTOTOYHOIO AisUTbHICTIO DOHy Ta BUPIIIYye OCHOBHI NMUTAaHHA WOTO poOOTH. 3acilaHHs
Pagu @onay mpoBOAsATHCS NEPIOANYHO (HE pifile HiXK pa3 Ha KBapTa).

CTBOpEHHS 1HIIUX OpraHiB ynpapmiHHSI PoHIY 3a00pOHEHO.

Dinancosi ycmanosu, w0 06cnyzo8yronsv Oouo:.

Anminictpatrop Pouny - TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTHO
“BCEYKPAIHCBHKUIN AJIMIHICTPATOP IIEHCIMHUX ®OHJIB” (magami Anaminictparop).
AnMinictparop @PoHAY BHKOHYE CBOi OOOB’S3KM Ha MIiACTaBl JOTOBOPY IPO aaMIHICTPyBaHHS
HezepkaBHoro nerciinoro ¢ouxy Ne 00000106KA Bix 22.08.2006 poky. Jlinensist Ha npoBaKEHHS
TISUTBHOCTI 3 aMIHICTpYBaHHS HeJep>KaBHUX MeHCiiHuX (oHmiB, cepis Ab Ne 115963 Bin 18 rpyans
2007 poxy, BUaHa BIAMOBIAHO 10 pimeHHs JlepkaBHOI KOMIcCii 3 peryntoBaHHS pUHKIB (DiHAHCOBUX
nocnyr mpo Bumpauy uminen3ii Ne 151 Bim 11.12.2007. Tepmin naii minensii: 3 13.12.2007 -
0€3CTPOKOBUH.

Koxg €PIIOY 32800088. Micuesnaxomkenuss Anminictparopa ®ougy: 04119, m. Kuis,
ByJ. binopyceka, 23, nmiT. «A», konTakTHuUi Tenedon +38 (044) 207-02-97.

Kommanis 3  ynpaBmiHHs  aktuBamu —  TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIAAJIBHICTD “KOMITAHIA 3 VIIPABJIIHHA AKTUBAMMUM “BCECBIT”. Komnanis 3
yIpaBIiHHS aKTHUBAMHU BHKOHYE CBOI OOOB’SI3KM HA MiJICTaBl OTOBOPY MPO YIPABIIHHS aKTUBAMU
HegepxkaBHoro neHciitHoro ¢ormy Ne 00000117KY Bim 11.04.2017 p. Jlinensis Ha 3miliCHEHHS
npodeciiiHol MiaabHOCTI Ha (POHAOBOMY PUHKY — MISJIBHICTD 3 YIPABIiHHS aKTUBAMH 1HCTUTYLIMHUX
1HBECTOpiB (AISUIbHICTH 3 ympaBiliHHA akTuBamu), cepis AJ[, Ne 034314 or 13.04.2012 p., Bugana
HarionanbHOM0 KOMICI€FO 3 IIIHHUX ManepiB Ta (POHI0BOrO PUHKY, CTPOK Aii JileH31i 6€3CTpPOKOBO.

Kon €IPIIOY 32800074. Micue3naxomxenuss Kommanii 3 ympaBiinHsa aktuBamMu DoHIY:
04119, m. Kuis, Byn. binopycbka, 23, mit. «A», koHTakTHHI Tenedon +38 (044) 207-02-99.

Bank-36epirau - AKI[IOHEPHE TOBAPUCTBO "IEPIIMM VKPATHCBHKUN
MDKHAPOJIHUII BAHK". Bank-36epirau BHKOHYe CBOi OGOB’A3KH Ha MiJICTaBi JOrOBOPY IIPO
00CITyroBYBaHHSI HEJEPKaBHOTO TeHCiitHOTO (oHay 30epirauem Ne 3-T1d/2015 Big 03.11.2015 p.
JlineHsis Ha 3a1dCHEHHS NpodeciiHOol AisUIbHOCTI Ha (POHJOBOMY PUHKY — JI€MO3UTAPHOI JiSIBHOCTI,
TisUTbHOCTI 13 30epiraHHs akTUBIB MeHCIHHUX QoHaiB, cepis AE, Ne 294712, punana HarionansHOIO
KoMici€ero 3 HiHHUX nanepiB Ta ¢ponaosoro punky 14.02.2015 p. Tepmin aii ninensii: 3 14.02.2015 p.-
0€3CTPOKOBO.

Kox €IPTIOY 14282829. Micue3naxomkenHs banka-36epiraua @ouay: Byin. AHIpiiBcbKa, 4,
M. KuiB Ykpaina, 04070, kontaktHuii Tenedon +38 044 290 72 90.

1.4.2. Onuc npozpamu nenciiinozo 3aoezneuenns Donoy.

Biamosigao 1. 36 MCBO 26 «O0uik Ta 3BITHICTH 3a MpOrpaMaMy TIEHCIHHOTO 3a0e3MeUeHHS
@®oH/1 TOBUHEH MICTUTH OMMC MPOTrpaMy NEHCIHHOTO 3a0e3MeueHHs .

Ilpaueoasyi ma exnaonuxku @onody

@®oHa HEe OTpUMYE IMEHCIMHMX BHecKiB 3 k0BTHS 2014 poky. Lle mos’s3aHo i3 nepeGyBaHHSIM
oumbmrocti BkiagaukiB @ouay y 3081 ATO ([lonenbka Ta JIyrancbka ob6macTi).

Y ®oHpai He Mae BKIAJHUKIB-(I3MYHHUX 0ci0, ane craHoM Ha 31.12.2020 poky BiagHHKaMH-
IOPUIMYHUMHI 0cO0aMHU 3aiumaeThest 11 mpareaaBIiiB.

Yuacnuku ®@onoy
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Yyacaukamu @oHay € (izuyHi 0coOU, HAa KOPUCTH SKUX CIUIA4yBaJIUCS MEHCIHHI BHECKH 10
@®oHpy 1 AK1 MalOTh MPaBO HA OTPUMAHHS NEHCIMHUX BUILIAT a00 OTPUMYIOThH TaKi BUIIJIATH Ha YMOBAx
1 B MOPAKY, BUBHAYEHUX MEHCIHUM KOHTPAKTOM Ta IOTOBOPOM IIPO BUILIATY.

Kinbkicte yaacaukiB Ha 31.12.2020 p. cranoButs 509 mronei.

Tun nenciiinoi npozpamu 3 6U3HA4eHUMU GHECKAMU

Bxuagnuku neHciiiHoi nporpamu poOiste 10 POHIYy BHECKH Ha JOOPOBUIBHHX YMOBAX.
Bxnagnuku-¢iznyHi 0ocoOM MOXYTbh pOOMTH BHECKH sIK (ikcoBani cymu. Ilopsmok 3aificHeHHS Ta
PO3Mip BHECKIB BU3HAYCHUH y MEHCIMHINA CXeMi Ta MEHCIHHOMY KOHTPAKTI.

Ymoeu npununenna neuciiinoi npozpamu

BpaxoByroun 100pOBiIIBHUN TMOPSIOK HAKOMHWYEHHs, NEHCiHHA mporpama ydacti y Donmi
MOKe OyTH NMpHUIHMHEHA MO IHIiaTHBI BKIaJHUKA y OyIb-IKUH MOMEHT 4acy. IIpu 1ipboMy y4acHUKH
TaKOro BKJIAJJHUKAa MOXKYThb 3alMIIaTHCS ydacHuKamMu DoHIy, Ta, 3a Oa)kaHHSM, YKIACTH MEHCIHHI
KOHTPAKTH Ha CBOIO KOPUCTh Ta CAMOCTIHHO MPOJOBXKYBATH MEHCIHE HAKOTTMUEHHS.

Hopaook yknadennsn neuciinux konmpaxmie 3 Donoom

[TeHciitauii KOHTPAKT € TOroBOopoM Mixk DOHIOM Ta HOr0 BKIAJIHUKOM, SIKUH YKIIQJTA€ThCS Bij
iMmeHi @oHAy WOro AIMIHICTpPAaTOpOM, Ta 3TIIHO 3 SKUM 3IiHCHIOETHCS HEIEp)KaBHE IEHCIHHE
3abe3neueHHs ydacHuka DOHIy 3a paxyHOK IIEHCIHHMX BHECKIB TaKOTro BKJIAamHUKA. [IeHCIiHMIA
KOHTPAKT YKJIAAA€ThCs Y MUCHbMOBOI (hopMi. YYacHUKAM MO TAKOMY KOHTPAKTy HAJA€ThCs MPUMIPHHUK,
SKHMI BKITIOYA€ 1X 0COOUCTI JaHi.

Ilenciinini cxemu, nOpsAOOK 6HeCEHHA 3MIH 00 HUX MA iX CKACY8AHHA

YMOBHU Ta MOPSJIOK HEAEPKABHOTO TECHCIMHOTO 3a0e3MedeHHs, MO 3IIHCHIOEThC DoHIOM,
BHU3HAUAIOTHCA TMEHCIMHUMU CXEeMaMH, SKi pO3pOONIAIOThCS 3 AOTPUMAHHAM BUMOT 3aKOHY, 1HIIMX
HOPMATHBHO-TIPABOBUX aKTIB 3 MUTaHb HEEP)KAaBHOTO MEHCIHHOTO 3a0e3neueHns ta CTaryry.

@DOoHJT BUKOPUCTOBYE JB1 IIEHCIIHI CXEeMU:

[Tenciitna cxema Ne 1 «3 BHeckaMu, 0 BU3HAYAIOTHCS K (DIKCOBaHA CyMay

[Tenciitra cxema Ne 2 «3 BHECKaMH, 110 BU3HAYAIOTHCS K BIZICOTOK Bij 3apOOITHOT TUIaATHY

Bci nmeHciiiHl cxemMd BH3HAuYalOTh YMOBHM Ta MOPSJIOK 3A1MCHEHHS NEHCIMHUX BHECKIB [0
donpy.

Cyma TmeHCIHHHMX KOWITIB, LI0 HAIEKUTh KOXHOMY Y4acHUKY DoHIy, BH3HAYaeThCs
MHOXKEHHSIM KUIBKOCTI OJMHUIL TEeHCIMHMX akTuBiB DoHAy, OOMIKOBaHMX Ha I1HAMBIAyaIbLHOMY
MEHCIHHOMY paxyHKy MWOro y4yacHHKa, Ha YHCTy BapTICTh OJMHUII NMEHCIHHUX akTuBiB POHIY Ta
BiJOOpa)ka€ThCsl Ha I1HAMBIYyaJbHOMY IEHCIHHOMY paxyHKy y4dacHuka @onay. Cyma mneHciiHuX
KOULITIB YCIX y4acCHHKIB NeHCiiiHoro ®OHy JOPIBHIOE YUCTIM BapTOCTI aKTUBIB OCTaHHBOro. Ymncra
BapTIiCTh akTHBIB DOHIY, KiTbKICTh OJMHUIL HOTO MEHCIHHUX aKTHUBIB Ta YKMCTa BapTiCTh OJMHUII
neHciiHuX akTuBiB DOHAY BU3HAYAIOTHCS MIOJAEHHO.

Ilenciini énecku 00 @onody

I[TeHciiiHi BHECKHM — I'POILIOBI KOUITH, CIIJIauy€Hl BKJIAAHUKOM J10 POHAY B pO3Mipi Ta MOPSIKY,
YCTAaHOBJICHOMY MEHCIHUM KOHTPAKTOM, YKJIaaeHUM 3 DOoHI0M 3riJHO 3 yMOBaMHU 0OpaHOi MEHCIHHOT
cxeMu. MakcUMaIbHUNA po3Mip NEHCIHHUX BHECKIB He 00MexyeThes. IIeHciliHI BHECKM CIUIAuyIOThCS
JUIIE B HalllOHAIbHIA BamioTi YKpaiHu, a y BUMNAaJKax, nepeadadyeHux 3aKOHOJAaBCTBOM YKpaiHH, B
iHO3eMHil BamioTi 3a odimiiiHuM oOMiHHUM KypcoM HamionanpHOro 6aHKy YKpaiHu, IO JiSB Ha
MOMEHT CIUIaTH, NUISIXOM TOTIBKOBUX Ta(abo) Oe3roTiBKOBHX po3paxyHKiB. MOpumamuni ocobu
CIUIaYyIOTh MEHCIHHI BHECKH JIHIIE B O€3TOTIBKOBIN (hopMi.

[leHciiiHI BHECKM CIUIaYyIOTbCS IEpepaxyBaHHSM BIAMNOBIIHUX TPOIIOBUX CyM Ha MOTOYHI
paxynku Ponpy y Horo 36epirada. Po3mip Ta mopsaok criatv NeHCIHHUX BHECKIB BCTAHOBIIOETHCS
MIEHCIMHUM KOHTPAKTOM BIATOBIAHO 10 0OOpaHOi MEHCIHOT CXeMHU.

Ilenciuni akmueu @ondy

[lenciitni axtuBu — axtuBu @DoHAy, cdopmMOBaHI BHUKIIOYHO BHACTIAOK IOB’SI3aHOI 3
MIPOBAKEHHSIM HUM JiSUTbHOCTI 3 HEIeP >KaBHOTO MEHCIHOTO 3a0e3meueHHs.

[Tenciitai aktuBu QOHAY CKIATAIOTHCS 13:

1) akTHBIB y IPOIIOBUX KOILITAX;

2) akTUBIB Y I[IHHHUX Tanepax;
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3) IHIIMX aKTHUBIB 3TiHO 13 3aKOHOJABCTBOM.
IaBectumiitna  gismpHICTE 3 akThBamMu  DOHAY 3IIHCHIOETHCS BIAMOBIAHO O HMOrO
IaBecTuniitnoi neknaparii Ta Bumor 3akony «lIpo Hexep)kaBHE MeHCIHE 3a0e3MeueHHs .

Ingecmuuyinna oexnapauin

[aBecTumiitHa AeKIapaiis € JTOKYMEHTOM, SKWUH BH3HA4Ya€ IHBECTHIIINHY NOMTHKY DoHAY.
IaBecTumiitna neknapamiss @onny 3arBepipkeHa Pamoro ®onmy 26.02.2013 poky (mpotokonm Ne
20130226/01) ta micTuTh 3arajibHi OOMEKEHHS s 3a0e3ledYeHHs 30€pPEKEHHS Ta MPUMHOKEHHS
NEeHCIHHNX aKkTUBIB ydacHUKIB ®onny. Pana oy peryisipHO meperisaae iHBeCTUIIHHY isUIbHICT
donny Ta IHBECTHIIMHY JeKjaparfifo. 3MiHM Ta JOMOBHEHHS 10 I1HBECTHIIIMHOI JeKjaparrii
PO3POOIIAIOTHCS Ta 3aTBEPIKYIOThCS Paoro DoHy.

Bukopucmannsa nenciithux akmugie @onoy

[leHciiiHi aKTUBH, M0 HAaKONMMUYylOTbCs y DOHII, BUKOPUCTOBYIOTHCA Ui IIed Horo
1HBECTHIIIITHOT MisUIBHOCTI, BUKOHAHHsS 3000B’s3aHb DOHJAOM Iepea MOro y4acHHMKaMH Ta OIUIATH
BUTpAT, TOB’S3aHUX 31 3MIMCHEHHSM HEIEPKAaBHOTO IEHCIHHOTO 3a0e3MeUYCHHS 3 ypaXyBaHHSIM
00MeKeHb, BCTAHOBJIICHUX 3aKOHOJIaBCTBOM.

Ocnoeni nokaznuku oianvnocmi @onoy

v Yucri aktusu onay Ha 31.12.2020 poky —834 Tuc. rpH.

v Yucri aktuu @ony Ha 31.12.2019 poxy —738 tuc. rpu

v’ 36inbiueHns yncTux akTuBiB oy 3a 2020 pik — Ha 96 Tuc. rpH., abo Ha 13,01%.

v/ 3arajbHa CyMa HaJIXO/PKEHb MEHCIHHUX BHECKIB 10 Pony 3a 2020 pik cranoBuTh — 0 IpH.

v IuBecTuIiiHMHA NpPUOYTOK, OTPUMAHMH BiJ 3MIHHM 4YKCTOI BaprocTi akTHBIB DOHIY, Ta
posnoxinennii Mixk yaacaukamu @ouay B 2020 porri, craHoBUTH — 98 THC. TpH.

v" 3a 3Bitauit 2020 pik @oHmOM Oyin0 3miHCHEHO MEHCIHHWUX BHIUIAT HA CyMy — 2 THC. TPH., Ta
nepeBeieHb A0 iHmoi hiHaHCOBOI ycTaHOBH Ha cymy — 0 pH.

v Yucra BapTicTh OJUHUIN NeHCiHUX akThBiB ®oHy cTanoM Ha 31.12.2020 poky — 1,141482.

v Yucra BapTicTh OJMHHUIN TEHCIHHNX akTuBiB ®oHy cranoM Ha 31.12.2019 poky — 1,007853

v

[Tpupict uncTol BapTOCTI OAMHMIII MTEHCIHHUX akTUBIB (HoxinHicTe Pony) 3a 2020 pik - 13,26%.

2. OCHOBU MIAIOTOBKU, 3ATBEPIKEHHSI 1 TIOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmucdpixauia ¢inancoeoi 36imnocmi

Bianosigzno MCBO 1 «Ilomannsi ¢inancoBoi 3BITHOCTI» (iHaHCOBa 3BITHICTH DOHIY €
(iHAHCOBOIO 3BITHICTIO 3arajJlbHOTO NPU3HAYEHHS, fKa Mae€ Ha MeTi 33J0BOJIBHUTU IOTpedU
KOpHUCTYBauiB, $IKi HE MOXYThb BHMAaraTH CKJaJaTH 3BITHICTb 3TiAHO 3 iXHIMHU 1H(QOpMamifHUMH
notpebamu. MeToro ¢iHaHCOBOI 3BITHOCTI € HajlaHHs iHpopMalii npo ¢GiHaHCOBHM cTaH, (iHAHCOBI
pe3ynbTaTd JisSUIbHOCTI Ta rpomoBl NoTokn DoHAy, SKa € KOPUCHOIO [UIsl IIMPOKOro KoJia
KOPUCTYBaYiB Yy pa3i MPUHHATTS HUMH €KOHOMIYHHUX DillIeHb.

2.2. Bantoma nooanns 36imnocmi ma (pyHKyionanibha éantoma, Cmynins OKpy2ieHHs

Banrora momaHHs 3BITHOCTI BiANOBia€ (PYHKUIOHATIBHIM BalIOTI, IKOIO € YKpaiHChbKa TPUBHSL.
diHaHCcOBa 3BITHICTh CKJIaJ€HA y TUCAYaX I'PUBEHb, OKpyriieHux a0 mumx Ttucsy (m. 51 MCBO 1
«[Tonannst piHAHCOBOT 3BITHOCTI).

2.3. Konyenmyanwvna ocnoea ghinancoeoi 36imnocmi

KonuenTyanbHOI0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a piK, 10 3aKkiHUMBCA 31 rpyaHs
2020 poxy, € MixHaponHi ctanmapté ¢iHancoBoi 3BiTHOCTI (MC®3), Brimrouatoun MiXHAPOIHI
cragnaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenus (KTM®3, IIKT), Bumani Pamgoro 3
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MixHapoaHux craHnaptiB Oyxranrepcekoro oo6miky (PMCBO), B penakuii ynnHiNi Ha 01 ciuns 2020
POKYy, 110 oiriiHO oNpuIrOIHEHHI Ha BeO-caiTi MiHicTepcTBa (piHaHCIB YKpaiHu.

[TinroToBneHna (iHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-sIKUX 3aCTEPEKEHb BIAMOBITAE BCIM
BuMoraM ynHHUX MC®3 3 BpaxyBanHsaMm 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2020 poky,
JIOTPUMaHHs SKHUX 3a0e3ledye JOCTOBIpHE MOAaHHsA iH(opmauii B (iHAHCOBIH 3BITHOCTI, a came,
JIOpEYHO1, TOCTOBIPHOT, 3iICTaBHO1 Ta 3p03ymisIoi iH(popMartii

2.4. IIpunywenna npo 6e3nepepenicms OiAnbHOCHI

BigmoBimno ao Bumor m. 25 MCBO 1 «llomanHs ¢iHaHcoOBOi 3BITHOCTI» Isl (hiHAHCOBA
3BITHICTh OYyJIa MiArOTOBJIEHA HA OCHOBI MPUIYIICHHS PO Oe3MepepBHICTh AISUTBHOCTI, BIAOBIAHO 10
SIKOTO pealti3allis aKTHBIB 1 IMOTalIeHHs 3000B’s3aHb BIIOYBAETHCS B XOJI 3BUYANHOI MisUTBHOCTI.
dinaHcoBa 3BITHICTh HE BKJIIOYAE KOPUTYBAaHHS, SIKI HEOOXiHO Oyli0 O MPOBECTH B TOMY BUIAJIKY,
KO DOH/ HE MIT MPOJOBXKUTH MPOBAHKEHHS (DIHAHCOBO-TOCTIOAPCHKOI MISITBHOCTI BIAMOBIIHO 10
NPUHIUIIB 0e3MepepBHOCTI TisSUTBHOCTI.

2.5. Piwwennsn npo 3ameeporiceHHs Pinancoeoi 36imnocmi

Bumyck ¢inancoBoi 3BitTHOCTI @oHmy 3a 2020 pik mms momanHs ao opradiB JPC Ta
cTaTUCTUKU OyB 3aTBep keHuil Ha 3acimanHi Pagu ®ougy 02 motoro 2021 poky (mporokon Ne 91).
[licns mpoBeneHHS ayAMTOPCHKOI TepeBipku ¢iHaHcoBoi 3BiTHOCTI @DOHAY Ta OTpUMaHHS
ayTUTOPCHKOTO 3BiTY Oyzae nmpoBeneHHs 3acifanHs Pagu @onny Ta 3atBepaxeHa iHaHCOBA 3BITHICTh
3a 2020 pik Ta ayAUTOPCHKUI BUCHOBOK 10 IIi€1 3BITHOCTI JJIsI OTPUITFOTHCHHSI.

3. CYTTEBI NOJOXXEHHS OBJIIKOBOI NOJITUKU

3.1. ba3za, euxopucmana 011 ouinKu aKkmueie

[aBectumii @onny BimoOpakaloThcsl 3a clpaBeAsiBOI0 BapTicTio. [1[o10 pUHKOBUX IIHHUX
namnepiB, ToOTO THX, omnepalii 3 SKMMH BiI0OyBalOThCS 3 JOCTATHHOI YaCTOTOIO Ta B JAOCTAaTHbOMY
o0cs31, mo0 HajxaBaTH iH(pOpMaIlilo PO IIHOYTBOPEHHS Ha Oe3nepepBHiil OCHOBI, TO CHPaBEAIUBOIO
BapTICTIO € puHKOBA 1iHa. [1lo/10 HiHHKMX nanepiB, JUIsl IKUX aKTUBHUI PUHOK BIJICYTHIN, CIIpaBeINBa
BapTICTh PO3PAXOBYETHCS 3 BUKOPUCTAHHSAM IHIIMX METOJIB OLIHKM (pIHAHCOBUX IHCTPYMEHTIB,
no3BosieHuX MC®3 13 «O1iHKY 3a CTIpaBeITTUBOIO BAPTICTION.

Taki MeToAM OIIHKM BKJIIOYAIOTh BUKOPUCTaHHS OIp’KOBMX KOTHPYBaHb Ha HEaKTHUBHMX
puHKax a00 JaHuX MpO TMOTOYHY PHUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOTO 3a XapaKTepoM
IHCTpYMEHTY, aHaJli3 IMCKOHTOBAaHUX I'POIIOBUX MOTOKIB a00 1HINI MOJEJ BU3HAYEHHS CIIpaBeINBOT
BaptocTi. [lepenbauyBana crnpaBeayiiBa BapTiCTh (piHAHCOBUX AKTUBIB 1 3000B’sI3aHh BU3HAYAETHCS 3
BUKOPHUCTAHHSM HasBHOI iH(GOpMaIlii mpo pUHOK 1 BIAMOBIIHUX METOIB OI[IHKH.

PunkoBa BapTicTh HanexHUX POHIY LIHHUX MamepiB, 0 00EPTAIOTHCA OUIBLI SIK HA OJHOMY
opraHizaTopi TOPriBii, A PO3PaxyHKY BapTOCTI aKTHUBIB OIIIHIOETHCS HA JaTy PO3paxyHKY BapTOCTi
aKTUBIB 3a O1P)KOBUM KypCcOM Ha OCHOBHOMY (HAaHCHPUSITIUBILIOMY) PUHKY.

CTOCOBHO 1HBECTHUIIIH, 11010 SKUX OLIHUTH CIpaBEeIIMBY BapTICThb HEMOXKIUBO, Y KOKHOMY
BUIAJKy PO3KPUBAIOTHCS NMPUUYMHM, 3 SIKUX HE BUKOPHUCTOBYETHCS CIpaBelIMBa BapTicTh. 11 IIHHI
nanepH, ski MaroTh (piKCOBaHy BapTiCTh HOTAllICHHS Ta Oynu NmpuadaHi /Ui BUKOHaHHS 3000B’s3aHb
3TiTHO 3 MPOTpamor0 MEHCIHHOro 3abe3nevyeHHs ado MEeBHUX 11 YaCTUH, BIAOOpaXKaloThCSA 32 CyMaMH,
mo 0a3yloThbes Ha iX OCTATOYHIM BapTOCTI MOTalleHHs, MPUIYCKAIOYH ICHYBAaHHS MOCTIMHOT HOpMHU
npUOYTKY IO CTPOKY TOTAIIEHHS.

CTOCOBHO 1HBECTHIIIM, TakUX SK CYKyIHE IpaBO Ha BJIACHICTh MiJNPUEMCTBA, OLIHUTH
CTIpaBEIMBY BapTICTh SKUX HEMOXIIMBO, y KOXKHOMY BHITJIKy 3IIHCHIOETHCS PO3KPHUTTS MPHYUH
TOT0, YOMY HE BUKOPHUCTOBYETHCS CIIPaBEAINBA BAPTICTb.
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3.2. Cymmegi 00.1ik08i noaimuku

3.2.1. OOGaikoBi MOJITUKK — II€ KOHKPETHI MPUHIIUIINA, OCHOBH, JIOMOBJIECHOCTI, MpaBHJia Ta
MIPaKTUKa, 3aTBep/pkeHi Pagoro @oHay Ta 3acTocoBaHi AnMiHicTparopoM DoHAY MpHU CKIAAaHHI Ta
nogaHHi ¢iHancoBoi 3BiTHOCTI. [lpm BHOOpI 00diKOBHX TOMITHK DOHJ BHKOPHUCTOBYBAaB TaKy
penakuito MCD3, sika € akTyaJbHOIO Ha AaTy CKJIaJaHHs (iHAHCOBOI 3BITHOCTI.

Slkmo mpuiiMaeThCs PIlIEHHS MPO JOCTPOKOBE 3acTOCyBaHHS HOBOBBeAeHoro MC®3 (3a
ymoBH, 1o MC®3 no3Boisie AOCTPOKOBE 3acTocyBaHHA), Paga doHAy BHOCUTH JONOBHEHHS [0
OOJIIKOBUX TIOJIITUK, 1 BOHHM 3aCTOCOBYIOTHCS IS CKJIanaHHs ¢iHaHCOBOI 3BiTHOCTI. [lpwmiiHsiTa
o0ikoBa momiTuka @OoHIY 3aCTOCOBYETHCS IMOCIIIOBHO JUIsI aHAJIOTIYHHUX OIEpallii, IHIUX MOAINd Ta
YMOB, SIKIIO TUIbKK KOHKpeTHHid MC®3 crieniagbHO HE BUMaratume abo HE JO3BOJIATHME PO3TOILIT
cTareil 3a KaTeropisiMu, JJsl IKUX MOXYTh 3aCTOCOBYBATHUCS Pi3HI OOJIIKOBI MOJIITHKY.

3.2.2. OobmnikoBa mojituka DoHAY BCTaHOBJICHA BIAMOBIAHO 10 MDKHApOJHHMX CTaHAAPTIB
¢iHaHCOBOT 3BITHOCTI.

VY 2017 pori 3 METOI BHOPSIKYBaHHS 1 OJIHOMAHITHOI'O 3aCTOCYBaHHs HOpM MIiKHapOJHUX
CTaHIapTiB (iHAHCOBOI 3BITHOCTI 1 OAATKOBOTO 3aKOHOaBCTBa YKpainu Pagoro ®onmy Oy BHECeHi
3mian 10 OOmikoBoi monituku POHIY Yy 4YacTUHI BU3HAHHA JOXOJIB 1 BUTpAT BiJl 3MIHM YHCTOI
BapToCTi akTUBiB DOHTY.

BinnosigHo no nyHkty 1 ctarri 51 3akoHy mpo Helep)kaBHE MEHCiHe 3a0e3MedYeHHs], cyMa
MEHCIMHMX KOMITIB YCiX YYaCHUKIB MEHCIHHOTO (JOHY TOPIBHIOE YMCTIH BAPTOCTI aKTHBIB MEHCIITHOTO
¢doHIy, a cymMa NEHCIHHUX KOILTIB, 10 HAJIEKHUTh KO)KHOMY YYaCHUKY (DOHAY, BU3HAUAETHCS IIISIXOM
MHOXXCHHS KUTPKOCTI OJWHHIb NEHCIHHUX aKTUBIB (OHIY, OOJIKOBAaHMX HA IHIMBIIYaJIbHOMY
MEHCIHHOMY paxyHKYy ydacHUKa ()OHAY, Ha YHCTY BapTICThb OAMHMII MEHCIHHUX aKTUBIB (OHIY Ta
BiJOOpakaeThCsl HA IHAMBIyaTbHOMY IEHCIHHOMY paxyHKy y4dacHuka ¢oumy. ToOTo, 3MiHa 4HCTOI
BapTOCTI aKTUBIB € 3MIHOK CYMHU MEHCIMHHMX KOIITIB HEAEpPKaBHOTO MEHCiHHOro (oHay, a oTxe
3MIHOIO pO3Mipy KOIITIB, IO HAJIEKATh KO)KHOMY YYaCHHUKY (DOHITY 1 MiAISATAaI0Th BUILIATI OCTAHHBOMY
y BuU3HadeHui yac. OTKe 1 32 CBOEIO CYTTIO, 1 BIATOBITHO /10 MOPSAKY BioOpaxeHHs y (piHAHCOBIN
3BITHOCTI, TICHCIMHI KOIITH € ()IHAHCOBUMH 3000B’sS3aHHSIMHU, 110 HOCATH IOBIOCTPOKOBUN XapakTep,
T0OTO (DIHAHCOBHMH IHCTPYMEHTaMH, a 3MiHa iX po3Mipy MNPHU3BOIUTH a00 1O 30UIbIIEHHS BUTpPAT
(3611pIIeHHS 3000B’s13aHb BiAMOBIAHO 10 KonnentyansHoi ocHoBu MC®3 nieHciitHoro ¢houay ado 1o
301TBIICHHS JOXOy (3MEHIIIEHHS 3000B’s13aHBb ).

[nan paxyHKiB OyxrajaTepchKoro oOJIIKy aKTHBIB, KamiTanay, 3000B’si3aHb 1 TOCMOAAPCHKUX
orepauiid miANPUEMCTB 1 opradizauii, 3aTBeppkeHnil Hakazom MinictepcTBa (iHaHCIB YKpaiHu Bif
30 muctomazga 1999 p. N 291 (y penakuii Haka3y MinictepcTBa (iHaHciB YKpainu Big 9 rpynns 2011
p. N 1591) (mani — Haka3 Ne291) He BU3HAUae CrelialbHUX PaxXyHKIB JUIsl BIHOOpa)KEHHS JOXOIIB 1
BUTpaT BiJ 3MIHM BapTOCTI YMCTUX AaKTHBIB HeEAEpKaBHOrO MeHciiiHoro ¢ouay. Omxke ans
BIJIMIOBITHOTO BiIOOpa)keHHS B OyXraJTepchbKoMy OOJIKY pe3ysibTaTy Takoi 3MiHH, AJMIHICTPaTOp
3aCTOCYBAB 3arajbHO BH3HAUEHI JUIsl TAKMX JIOXOJIB (BUTpAT) paxyHKU Oyxrantepcbkoro obmiky 740
“Jloxim BiO 3MiHM BapTocTi (hiHaHCOBUX I1HCTpyMeHTIB” 1 970 “BuTpatu BiJ 3MIHHM BapTOCTI
¢inancoBux 1HCTpyMeHTIB”. Ilpu 1bOMy, 3MEHIIEHHS CyMHM YHMCTHUX AaKTHBIB BIJJOOpa)XEHO SK
30UTBIIIEHHS TOXO/IIB, a 301BIIIEHHSI CyMH YACTUX aKTHUBIB SIK 3MEHIIICHHS BUTpAT.

OOnik mMeHCIHHMX KOMITIB, SK JIOBTOCTPOKOBUX (DiHAHCOBUX 3000B’Si3aHb MPUHHSATO
o0nikoByBatu AamiHictpatopoM DoHIy Ha paxyHKy 55 “IHmi JoBroctpokoBi 3000B’si3aHHS”. Takum
YuHOM, Oyxrantepcbka ¢opma 4 <«3BIT Hpo BIAacCHUM Kamitam» BiAMOBIAHO a0 MC®3 He
3aMOBHIOETHCS, TOMY, IO HeAepKaBHUI MEeHCIHHUN (HOHI HE Ma€ BIACHOTO KariTamy.

3.2.3. ®inancoBa 3BiTHICTb PoHay 32 MCD3 ckinafaeTbes 1 MOAAETHCA AMIHICTPATOPOM
®onny 3rigHO 3 4. 6 cT. 21 3akony Ykpainu «IIpo HenepkaBHe nieHciliHe 3a0e3neueHHs» Paxi @ormy
ta HamionaneHiii xomicii 3 HiHHUX mamnepiB Ta (oHIOBOr0 puHKY. PiHaHcoOBa 3BITHICTH DOHIY
OTIPWIIIOTHIOETHCA BIANOBIAHO 10 3akoHIB YkpaiHu «IIpo Henep:kaBHe MeHCiliHE 3a0e3MedYeHHs»,
«IIpo Oyxranrepcbkuii 00Jik Ta (iHAHCOBY 3BITHICTH B YKpaiHi» Ta HOPMAaTUBHO-TIPABOBHX
nokymeHTiB HKIITDP.

3.2.4. 3BiTHUM TIEpiOJIOM € KaJleHAapHUH pik, ToOTO mepiox 3 01 ciuns nmo 31 rpyaHs 3BITHOTO
POKY.

13



MMPUMITKH 10 PIHAHCOBOI 3BITHOCTI

3.2.5. OyHKIIOHATBHOIO BAJIIOTOIO BBAYXKAETHCS YKPATHChKA TPUBHS.

3.2.6. Ilepenik Ta Ha3Bu (GopM ¢iHaHCOBOI 3BiTHOCTI DOHIY BIAMOBIIAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aranpui BUMOTH 10 (DiHAHCOBOI 3BITHOCTI». AHAJI3 BUTPAT, BUSHAHKUX Y MPHOYTKY ab0
30MTKYy, 3IIMCHIOETHCA 3 BHUKOPUCTaHHSAM Kiacu(ikarii, 3acHoBaHOi Ha ¢yHKIIi BHUTpar, 1 Ha
BukoHaHHs1 BuMor 1. 105 MCBO 1 «Ilogannst ¢inancoBoi 3BiTHOCTI» y [IpuMiTKax poO3KpHUBAETHCS
CTPYKTYypa BUTPAT 32 XapaKTEPOM.

3.2.7. IlpencraBieHHs IPOLIOBHUX MOTOKIB Bij onepaniiHoi MisuIbHOCTI y (piHAHCOBIH 3BITHOCTI
3MIMCHIOETHCA 13 3aCTOCYBaHHSM IPSMOTIO METOJY, 3TAHO 3 SKMM PO3KPHBAETHCSA 1HQOpMAIlisl Mpo
OCHOBHI KJIaCH BaJOBUX HAJXO/DKEHb TPOLIOBUX KOIITIB YW BAJIOBUX BHUIUIAT T'POIIOBUX KOIITIB.
[ndopmanis mpo OCHOBHI BUAM BAJIOBUX TPOILIOBHX HAIXOMKEHb Ta BaJOBHX TPOIIOBHUX BHUILIAT
(bopmyeThbes Ha micTaBi 00IiKOBHUX 3anuciB DoHy.

3.2.8. VY 3B’s3ky 3 TuM, mo y DoHIAI HOpMAIbHHMIA OmNEpariiHui IUKJI HE MOXKHA YiTKO
i1eHTUdiKyBaTH, MPUIHHATO HOTO TPUBAIICTH BBAXKATH PIBHOIO 12 MicAIAM.

3.2.9. IleHciiiHi akTUBU

I'powosi kowmu ma ix exgisanrenmu

['po1110Bi KOIITH CKIIAaI0ThCS 3 KOIITIB HA MOTOYHUX PaXyHKax Ta CTPOKOBUX JICTIO3UTIB.

EXBiBaJIeHTH TPOIIOBHUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI IHBECTHIII{, K1 BUTBHO
KOHBEPTYIOTBCSA Yy BiIOMi CyMH TPOIIOBUX KOIITIB 1 SKUM NPUTAMAaHHUM HE3HAUHUU PU3HK 3MiHU
BapToCTi. [HBEeCTHIIiSi BU3HAYAETHCS 3a3BUYAll K EKBIBAJCHT TPOIIOBHX KOINTIB TUIBKH B pasi
KOPOTKOT'O CTPOKY MOTallIeHHs, HAPUKJIa/1, YIIPOIOBXK He OUIbIIEe HIXK TPHU MiCAIll 3 IaTH NPUAOaHHS.

['pomIoBi KOMITH Ta iX €KBIBAJIEHTH MOXYTh YTPHUMYBATHCS, a OTepallii 3 HUIMU IPOBOJUTHCS B
HAI[lOHAJIbHIN Ta 1IHO3eMHIN BaJIOTI, @ TAKOXK Y OAHKIBCHKHX MeTallax.

[HO3eMHa BaroTa — 1€ BANIIOTA iHINA, HDK (YHKIIOHATbHA BAIIOTA CY0’ €KTa rOCIIOIaPIOBAHHS.

baHKIBChKI MeTaau — IIe 30JI0TO, K€ 30epiraerbcsi OE3roTIBKOBUM YMHOM Ta OaHKIBCBKUX
paxyHKax.

J1o TpOIIOBHX KOINTIB TaKOX MPUPIBHIOIOTHCS KOIITH, ACTIOHOBaHI (0JIOKOBaHI) HA TOPTrOBUX
paxyHKax Ta IpU3HAYEHI JJi MOKPUTTS ONepaliil KymiBill Ha pUHKY 3aBOK (POHIOBOI O1pKi.

['pomIoBi KOIITH Ta iX €KBIBAJICHTH BU3HAIOTHCA 32 YMOBH BIAMOBIJHOCTI KPUTEPIsIM BU3HAHHS
aKTHBaMH.

[lepBicHa Ta monanblla OI[IHKA TPOIIOBUX KOIITIB Ta iX EKBIBAICHTIB 3AIMCHIOETHCA 3a
CIPaBEJIMBOIO BApTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta moaamnbIa OIIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIHM BaJIIOTI Ta
OAaHKIBCBKMX MeTajaxX 3/IHCHIOETbCS Yy (yHKIIOHANbHIM BalioTi 3a OQIUIHHUMU Kypcamu
Harmionansnoro 6anky Ykpaiau (gani — HBY), siki qit0Th Ha IeHb OILIIHKH.

V pasi npuznauenHss HBY B OaHKIBCHKIN yCTaHOBI TUMYACcOBOi agMiHICTpalii abo MpUIHATTS
HBY pimenHs npo mikBigamito OaHKIBCBKOI YCTaHOBHM Ta BIJICYTHOCTI MMOBIPHOCTI IOBEPHEHHS
IPOLIOBUX KOIITIB, BM3HAHHA IX SIK aKTUBY NPUIHUHIETHCS 1 BiAOOpaKkaeTbcs y CKIAAl 30MTKIB
3BITHOTO MEPIOAY.

Henozumu (kpim 0Oenozumis 0o 3anumaris)

Jeno3ut (BKJIag) — 1€ TPOIIOBI KOIITH B O€3rOTIBKOBIM ¢opmi y BamioTi YKpainum abo B
1HO3eMHi#l BaioTi, a00 OaHKIBChKI METaNH, sIKi OaHK MPHUIHSIB B BKIAAHUKA, a00 SKiI HAAIWIIUTHA s
BKJIQJIHMKA Ha JOTOBIPHUX 3acajaxX Ha BU3HAYEHWUU CTPOK 30epiraHHs uu Oe3 3a3HAYCHHSI TaKOTro
CTpOKy (IiZ BiCOTOK abo0 JOXiJ B iHIIIN (opmi) 1 MiANATalOTh BUILIATI BKJIAJHUKY BIAMOBIIHO JI0
3aKOHOJIaBCTBAa YKpaiHM Ta yMOB JIOTOBOPY.

Jlemo3uT BU3HAETHCA y 3BITI Npo (iHAHCOBUM cTaH TOAl 1 Jumie Toxi, konu DoHI cTae
CTOPOHOIO0 KOHTPAKTHHX ITOJIOKEHB III0JI0 IIHOTO IHCTPYMEHTY.

[lepBicHa OLlIHKA NEMO3UTY 3AIHCHIOETHCA 3a HOro CHpaBeAIMBOIO BAapTICTIO, sIKa 3a3BUYaid
JIOPIBHIOE HOTO HOMIHAJIBHIN BapTOCTi. BuTpaTH 3a onepaiii€ro, HaBiTh SKIIO BOHU MPSIMO BIIHOCATHCS
70 YKJIaJaHHS JIOTOBOPY MpO JEMO3UT, HE BKJIIOYAIOTHCS JI0 MEPBICHOI OI[HKH JEMO3UTY, a
BU3HAIOTHCS BUTPATaMU TIEPiOY.

BuHnsATKOM, KOJIM HOMiHAJbHA BapTICTh JEMO3UTY MOKE HE JOPIBHIOBATH MOT0 CpaBeaIUBiil
BapTOCTi, MOXe OyTH CyTT€Ba BIIMIHHICTh BIJCOTKOBOI CTaBKH, IepeadaueHoi IermO3UTHUM
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JOTOBOPOM, BiJ TMOTOYHUX PHUHKOBHUX CTAaBOK 32 MOAIOHMMH JAETO3UTaMHU, Y pe3yJabTaTi 4oro
JMCKOHTOBaHI IPOIIOBI TOTOKH 32 PI3HUMH CTaBKaMU MOXYTb CYTTEBO BIJAPI3HATHUCS.

[Tomanpima omiHKAa JETO3UTIB Yy HAIllOHAJBHIA BAMIOTI 3/IMCHIOETHCS 3a CHPaBEAJIUBOIO
BapTICTIO OYIKYBaHHUX I'POIIOBUX IMOTOKIB.

BapticTe 0ouikyBaHMX TI'pOLIOBHUX TOTOKIB 32 JAETO3UTOM — II€ TEMEPIlIHs BapTICTh IPOIIOBUX
MOTOKIB (BUILJIAT 32 JEMO3UTHUM JOTOBOPOM), sIKi OYIKYIOTBCS O OTPUMAHHS BiJMOBITHO 10 Tpadiky
BUILJIAT, JUCKOHTOBAHUX 3a JIEMO3UTHUMH cTaBKamu. CrpaBelyIBa BApTICTh OYiKYBAHUX TPOIIOBHX
MTOTOKIB BioOpa)kae HUHIIIHI PUHKOB1 OYiKYBaHHSI CTOCOBHO TaKUX MalOYTHIX I'POIIOBUX IMOTOKIB.

VY pasi 3MiHH CIIpaBeJTMBOI BAPTOCTI JEMO3UTIB, 1[0 MAIOTh MICIIe HA 3BITHY JaTy, TaKi 3MiHU
BHU3HAIOTHCS y IPUOYTKY (30UTKY) 3BITHOTO MEPIOTY.

3MiHM CHpPaBEJIMBOI BAapTOCTI JAEMO3UTIB MOXIIMBI Yy BHUIAAKYy CYTTEBUX KOJIMBAHb
(migBuUIIEHHS 00 3HMH)KCHHS ) TOTOYHUX PUHKOBUX BiJICOTKOBUX CTaBOK IMOJIOHMX JCTIO3UTIB.

VY pa3i BUHMKHEHHS TaKuWX KOJHMBAHb 3AIHCHIOETHCS IMEPEPaxyHOK CIPABEAIUBOI BapTOCTI
JICTIO3UTIB, a 3MiHa CIIPABEJIMBOI BAPTOCTI BUBHAETHCS y MPUOYTKY (30MTKY) 3BITHOTO MEpioy.

[Tomaneima oriHka Aemo3uTiB y pasi npusHaueHHss HBY B 0aHKIBCBKiH yCTaHOBI THMYacOBOi
aamMinicTpanii abo yxBanenns HBY pimenns npo mikijamito 6aHKIBCbKOI YCTaHOBHU 31HCHIOETHCS B
CyMi OYIKyBaHMUX HAJXOPKEHb TPOIIOBHX KOIWITIB 3 ypaxyBaHHAM MHMOBIPHOCTI Ta CTPOKY iX
MTOBEPHEHHS.

3a BiCyTHOCTI HMOBIPHOCTI MOBEPHEHHS JICTIO3UTIB BU3HAHHS iX SIK AKTUBY MPHUITMHSAETHCA 1
BiJI0OpaXkaeThCs y CKIIaAl 30MTKIB 3BITHOTO TIEPiOAYy.

[Tomanpina omiHKa JEMO3WTIB B 1HO3EMHIM BaNOTI Ta OAHKIBCHKHX METajlaX 3IIHCHIOETHCS y
¢dbyHKIiOHaNBHIN BaMOTI 32 odiniiinuM kypcom HBY, siki nisiiu Ha AeHb OI[IHKHU.

bopeosi yinni nanepu

Binnosigno no 3akony Ykpainu «lIpo HenepkaBHe meHciliHe 3a0e3MeueHHs» A0 CKIIaTy
aKTUBIB IMEHCIHHOTO (OHIY B OOProBUX IIHHHUX Tamepax MOXYTh HaJEKaTH oOmiraiii, imoTe4yHi
oOJirarii Ta omasHi (1emo3uTHI) cepTudikary.

OO6uiramis — 1e UIHHUKA Hamip, M0 MOCBIIYY€e BHECEHHsS MOro MEepIIMM BJIACHUKOM TpOLIEH,
BHU3HAUa€ BITHOCHHHU TMO3WKHU MDK BIACHHUKOM OOJIraiii Ta eMITeHTOM, MiATBEpIKye 3000B’s3aHHS

emicii (Juid 1epkaBHUX oOJiranid YkpaiHu — yMOBaMH iX PO3MIIIEHHS) CTPOK Ta BUIUIATHTH JIOX1] 3a
oOJirari€ro, SIKIO 1HIIE HE TepeadauyeHo MPOCIEKTOM eMicii (711 JepykaBHUX oOiramid YKpaiHu —
YMOBaMH iX pO3MIIIEHHS).

boprosi 1iHH1 anepy BU3HAIOTHCS Yy 3BITI PO (hiHAHCOBUH CTaH TOAI 1 uie Tol, Konu PoHx
CTa€ CTOPOHOIO0 KOHTPAKTHUX IOJIOKEHb 11010 LIUX IHCTPYMEHTIB.

[lepBicHa owiHKa OOpProBUX IIHHMX ManepiB SK (IHAHCOBUX AaKTUBIB 3/IHCHIOETHCS 3a
CIpaBeIJIMBOIO BapTICTIO, fKa 3a3BHUail JOPIBHIOE LiHI oneparii, y Xo/i sKkoi OyB OTpUMaHHI aKTHB.
[Ipore, sKmIO iCHYIOTH CBiAUEHHS, IO IiHA omepanii (MpuAOaHHSA) HE BIAMOBIAAE CIPABEIUBIH
BapTOCTI OOpProBUX LIHHUX HAamepiB, sIKi MPUA0ABAIOTHCSA, BHU3HAETbCS MNPUOYTOK (30MTOK) mpu
NEepBICHOMY BH3HaHHI.

Bboprosuil 1iHHMI manip NOBHHEH OyTH HECKACOBHO NMPU3HAYEHMH SIK TaKUH, 110 OLIHIOETHCS
3a CIIPaBEUIMBOIO BapTICTIO 3 BITOOPaKEHHSIM pe3yJIbTaTy MEPEOLiHKN y MPHOYTKY ab0 30UTKY, SIKIIO
Take MPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHINYE HEBIJMOBIIHICTh OIIHKYA YW BU3HAHHS, Ky 1HKOIH
HA3UBAIOTh «HEY3TOJKEHICTIO OOJIKiB», IO iHAKIIe BHHUKHE BHACIHIJOK OIIIHIOBAaHHS aKTHBIB a0o0
3000B’A3aHb UM BU3HAHHS NPpHOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX MiJCTaBaX.

CrpaBeyiiBa BapTiCTb OOpProBOro I[IHHOTO MAamnepy OLIHIOETbCS 3a MIHIMAJIBHUM Cepen
OpraHi3aTopiB TOPriB, Ha AKX OOEpTA€ThCS TaKUW LIHHUU mMarip, oiiifHUM OipKOBUM KypCcOM Ha
naty omiHkH (1-i piBeHb iepapxii).

CrnpaBeyivBa BapTICTh J€p:KaBHOI oOJiraiii, o0 SKoi opraHizaropu TOPriB HE BCTAHOBUIIM
O1p>KOBHI KypcC, BUSHAUAETHCS 32 POPMYIO0 (2) BUXOIAYM 13 3HAUYEHHS TOXIAHOCTI JO IMOTAlICHHS,
pO3paxoBaHOI MPH BH3HAYEHHI CIIpaBeUIMBOI BAPTOCTI Takoi obumirariii, o onpuntoaoeTsess HBY B nepmit
poOouHii ieHb, HACTYITHUH 3a JaToro omiHkH (1-i piBeHb iepapxii).
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CrpaBeyiBa BapTiCThb OOProBOro LIHHOTO Tamepy, 0 HE MOke OyTh BU3HAueHa 3a 1-M
piBHEM iepapxii, OILIHIOETHCA 3 YpaxXyBaHHSM JOXIJAHOCTI /IO TOTAIICHHS BHUXOASYM 13 3HAYEHHS
OCTaHHbBOI CIPABEAIMBOI BApPTOCTI TAKOTO Marepy, BU3HAUYEHOIO 3a 1-M piBHeM iepapxii (2- i piBeHb
iepapxii):

= C, N
o le s i o

: (1+yM) (1+_}’M) & 2)
ne P — cipaBemiBa BapTicTh GOProBOro MiHHOTO Marepy;
YMm - JOXIJHICTB JI0 moramieHHs (odepTn);
Ci - BemMuMHa BUILIATH (KYTIOHHOT, aMOPTHU3AIIIiHOT) Y I-THIi Iepio, TPH.;
di - KiIBKIiCTH AHIB 0 1, 2, ... N BUILUIATH Ha JaTy PO3PaxyHKY;
N - HOMiHaJbHA BapTICTh 200 3AIMIIKOBA BiJ] HOMIHAJIBHOI BapTICTh LIHHUX Marepis, IPH.;
dy, - KiITBKiCTh IHIB J0 JaTH MOTAIIEHHS [[IHHUX IMAaIepiB.

Po3paxyHOK MOXIAHOCTI MO TMOTAmICHHS Y\ 3OIHCHIOETBCS 3a HaBeIEHO (OpMYJIO B
3BOPOTHOMY HOPSJIKY HAOJMKEHUMH MAaTEeMAaTUYHHMH METOJaMM BUXOASUYM 13 3HaYeHHs P, mo
JOPIBHIOE OCTaHHIN cHpaBeUIMBii BapTOCTi, BU3HAa4YeHId 3a |-M piBHeM iepapxii, Ta gartu
BCTaHOBJICHHS TaKoi BapTOCTI.

CripaBeivBa BapTicTh OOPTOBOTO LIHHOTO TMarepy, Mo He MOke OyTH BM3HAveHa 3a 1-m Ta 2-
M pIBHSIMH i€papXii, OLIIHIOETHCS 32 HABEACHOIO (OPMYIIO0, B SIKiii BUKOPUCTOBYETHCSA JTOXITHICTH 10
MOTANICHHSI, PO3paxOBaHa BHUXOISYU 13 3HA4eHHS P, 1m0 JOpiBHIOE BapTOCTI MPUAOAHHS TaKOTO
LiHHOTO manepy (3-i piBeHb iepapxii).

CrpaBeyiiBa BapTiCTh OOProBHX IIIHHUX NAamepiB, 00Ir SKUX 3yMUHEHO abo MO SKUX
OTOJIOIIEHO J1e(hOIIT, JOPIBHIOE HYIIO.

Incmpymenmu kanimany

[ncTpymenTu kamitamy — 1e Oyab-siKi KOHTPaKTH, Ki 3aCBIIYYIOTH 3QJIMIIKOBY YacTKy B
aKTHBax Cy0’ €KTa rOCIOIapIOBaHHs MICIIsl BUpAaXyBaHHs BCIX HOro 3000B’s3aHb.

Jlo iHCTpYMEHTIB KamiTany BIIHOCATHCS akIlii Ta mai (4acTKH) roCHOJapChKUX TOBAPUCTB.

AKmisgs — 1e IMEHHUW IIHHMM mamip, SKUH TOCBiAYye€ MalHOBI TpaBa HOTO BIIACHUKA
(akmioHepa), 110 CTOCYIOThCS aKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHMCJI IPABO HA OTPUMAaHHS YaCTUHU
NpUOYTKY aKI[IOHEPHOIO0 TOBAapUCTBA y BUIJISAL IMBIJIEHIIB Ta MPaBO Ha OTPUMAaHHS YaCTMHU MaiiHa
aKI[IOHEPHOTO TOBAapUCTBA Y pa3i HOTo JIIKBiALil, MPaBO HA YIPABIiHHS aKI[IOHEPHUM TOBAPHCTBOM, a
TaKOX HEMaWHOBI TpaBa, mependadyeHi [[UBITbHUM KOJMEeKCOM YKpaiHM Ta 3aKOHOM, IO PETYIIOE
NUTAHHS CTBOPEHHS, AISJIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHHUX TOBAPHCTB, 1 3aKOHOAABCTBOM IIPO
IHCTUTYTH CIIUJIbHOTO 1HBECTYBaHHSI.

MC®3 9 «PiHaHCOBI IHCTPYMEHTH» PO3TJISAIA€ AKIIIT SIK IHBECTHIII] B IHCTPYMEHTH KariTaity.

[HcTpyMeHTH KamiTalmy BU3HAKOThCA y 3BITI Hpo (IHAHCOBHM CTaH TOAL 1 JIMIIE TOJI, KOJIU
®oH/1 cTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 111010 LIUX IHCTPYMEHTIB.

[lepBicHa OIliHKa IHCTPYMEHTIB KalliTaly 3I1HCHIOETHCS 3a IX CIIPaBEAJIMBOIO BapTICTIO, sIKa
3a3BMYail JOpIBHIOE I[iHI omeparii, y Xoai sikoi OyB oTpumaHuMii akTuB. [IpoTe, SKIIO iCHYIOTBH
CBIJUEHHS, 10 I[iHa omepauii (mpuabdaHHSA) HE BIANOBIAA€ CIpaBeAJIUBIM BapTOCTI MpPHUI0AHUX
IHCTPYMEHTIB KaliTany, pi3HUI BU3HAETHCS SIK MPUOYTOK (30UTOK) MPH NMEPBICHOMY BH3HAHHI.

Butpatu Ha npuabaHHsS 1HCTPYMEHTIB KaliTajdy BH3HAIOTHCS BUTpaTaMH Iepiofy 1 He
BKJIIOYAIOTHCS 0 MEPBICHOI CIIPaBEAIMBOI BAPTOCTI IHCTPYMEHTIB KarmiTamy.

[Tonanpina oIiHKa IHCTPYMEHTIB KamiTally 31HCHIOETHCS 3a CIPaBEIMBOIO BapTICTIO HA
JaTy OLIIHKH.

PunkoBa BapticTh HanexxHux @OOHAY IHCTPYMEHTIB KamiTajdy OLIHIOEThCA 3a OdiliiHHUM
01p>KOBUM KypCOM OpraHizaropa TOPTiB Ha JaTy OLIHKU. SIKIIO IHCTPYMEHTH KaIliTally MaioTh OO0ir
OUTbII SK Ha OJHOMY OpraHizaTtopi TOpPTiBJIi, TO MiJl Yac PO3paxyHKy BapTOCTI aKTUBIB Takl
IHCTPYMEHTH OLIIHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY JUISl IIbOT'O IHCTPYMEHTY KamiTaiy abo, 3a
BIJICYTHOCTI OCHOBHOI'O PHMHKY, Ha HaWCHOPUSTIUBINIOMY PHUHKY JUIsl HbOTO. SIKIO CBITYEHb Ha
KOPUCTh MPOTHJICKHOTO TMOJIOKEHHS HeMae, PUHOK, Ha sskomy DoHJ 3a3BUYail 371MCHIOE omepariiio
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NPOAaXy aKTHBY, IPHMMAETbcs 3a OCHOBHHMH a0o, 3a BIJCYTHOCTI OCHOBHOTO pPHHKY, 3a
HaWCTIPUATIUBIIIANA PUHOK.

OmiHka 1HCTPYMEHTIB KamiTaily, IO BXOJATHh N0 CKiangy akTuBiB DoHIY Ta mepedyBaioTh Y
O1p>)KOBOMY CITMCKY OpraHi3aTopa TOPTiBJIl 1 MPU I[bOMY HE MAIOTh BH3HAYEHOTO OIpKOBOTO KypCy Ha
JaTy OILIHKH, 3/IMCHIOETHCS 32 OCTAaHHBbOIO OANaHCOBOIO BApTICTIO. SIKIIO € MiACTaBU BBa)KaTH, IO
OaJlaHCOBa BapTICTh CYTTEBO BIJIPI3HAETHCS Bij crpaBeyinBoi, DOHI BU3HAYAE CIIPABEIIMBY BapTICTh
3a JIOMOMOTOI0 1HIIIMX METO/IIB OIIIHKU a00 3aJIydae 10 OIIHKU HE3aJIe)KHOTO OIlliHIoBada. BinxuineHHs
MOXYTb OYTH 3yMOBJICHI 3HAaYHMMH 3MiHaMU Yy (iHAaHCOBOMY CTaHI eMiTeHTa Ta/abo0 3MiHaMHU
KOH IOHKTYpU PHHKIB, Ha SIKHX €MITE€HT MPOBAIUTh MisJIbHICTh, @ TAaKOX 3MIHAMHU y KOH IOHKTYpi
(OHIOBOTO PUHKY.

CripaBeyivBa BapTiCTh LIHHUX MarepiB eMiTEHTIB, 00Ir IKUX 3yMUHEHHH, JOPIBHIOE HYIIO.

Jlebimopcwvka 3abopeosanicmy

JleGiTopcbka 3aboproBaHicTh — I (DIHAHCOBHHM aKTHB, SKHH € KOHTPAKTHHUM IPABOM
OTPUMYBATH T'POIIOBI KOIITH a00 iHIMI (IHAHCOBUM aKTHB BiJl IHIIOTO Cy0’€KTa rOCOIapIOBaHHS.

JleGiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BiTI PO (PIHAHCOBHIA CTaH TO/I 1 JIUIIE TOJi, KOJIH
@DoH/J cTae CTOPOHOIO KOHTPAKTHUX MOJO0XKEHB 1010 IIBOTO IHCTPYMEHTY.

[TepBicHa oriHka 1e06ITOPCHKOT 3a00PTrOBAHOCTI 3IIHCHIOETHLCS 3a CIIPaBEIIMBOIO BAPTICTIO, sIKa
JOPIBHIOE BapTOCTI MOTAllIeHHs, TOOTO CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBUX MOTOKIB Ha JaTy
OIIIHKH.

JlebiTopcbka 3a00proBaHiCTh MOXKE OyTH HECKACOBHO MPHU3HAYEHA SIK TaKa, 110 OIIHIOETHCS 32
CIIPaBEJIMBOIO BAPTICTIO 3 BiIOOpaKEHHSIM pE3yJbTaTy MEPEOIiHKH y MPUOYTKY abo 30UTKY, SIKIIO
Take MPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIIY€ HEBIAMOBIAHICTH OILIHKA YW BU3HAHHS (SIKY 1HKOJIU
HA3WBAIOTh «HEY3TOJUKEHICTIO OOMIKYy»), IO iHAKIIe BUHUKHE BHACIIJIOK OILIHIOBAHHS aKTUBIB abo
3000B’s3aHb YW BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMU Ha Pi3HUX IiJCTaBaXx.

[Tomaneima ominka aAe6ITOPCHKOI 3a00PTrOBaHOCTI 3MIMCHIOETHCS 32 CIIPABEIIMBOIO BapTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMi OUiKYBaHHUX KOHTPAKTHUX IPOLIOBHX MOTOKIB Ha JIaTy
OLIIHKH. Y pa3l 3MiH CIPaBeIMBOI BApTOCTI Ae0ITOPCHKOI 3a00ProBaHOCTI, 1110 MalOTh MICII€ Ha 3BITHY
JaTy, Taki 3MiHU BU3HAIOTHCS y IPUOYTKY (30MTKY) 3BITHOTO MEpiofy.

3.2.10. 306086’a3anns

V¥V KonuentyanbHili ocHOBI (iHaHcoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BU3HAYEHHS aKTUBY, 3000B’sI3aHHSI, BJIACHOTO KaIliTajdy Ta JOXOMIIB Ta BUTpAT.

30606 ’a3anns — 11 TenepilHii 000B'sI30K Cy0'eKTa rOCHOAapIOBaHHS NepeaTH EKOHOMIUHUHN
pecypc yHaCHiI0K MUHYJIUX TOIIH.

3000B’s13aHHs ICHYe B pa3l OJHOYACHOI'O BHMKOHAHHS BCIX TpPbOX KpHUTEpiiB: a) CyO'eKT
roCIIO/IapIOBaHHs Mae 000B'sI30K; 0) 000B'I30K Nependavae nepeaHHs] eKOHOMIYHOIO pecypey; Ta B)
00OB'A30K € TEMepIlIHIM 000B'I3KOM, 110 ICHY€ BHACTIIOK MUHYJIUX MOJIH.

Tlomouni 30006 s3anns — 1€ 3000B’sA3aHHS, SKI BIAIOBIJAIOTH OJHIM a0b0 IEKIIBKOM i3
HIDKYCHABEJICHUX O3HAK:

— @OoHJ CHOIIBAETHCS MOTACUTH 3000B’s3aHHS ab0 3000B’S3aHHS MIUISATa€ TMOTANICHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB TICIIs 3BITHOTO TIEPIOTY;

— @oHg He Mae 0e3yMOBHOTO IpaBa BIJCTPOUYMTH TMOTAIIEHHS 3000B’S3aHHS YIPOJOBXK
noHaMeHIe 12 MicsIIiB micst 3BITHOTO MEPIOYy.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 3a YMOBHM BIJAMOBIAHOCTI BHU3HAUEHHIO 1 KPHUTEPISIM
BHU3HAHHA 3000B’s3aHb.

[TepBicHa Ta nojabIa OliHKa MOTOYHUX 3000B’I3aHb 3IHCHIOETHCS 3@ BAPTICTIO MOTAILICHHS.

3.2.11. loxoou

BinnoBigHo no KonmenrtyansHoi ocHOBU (hiHaHCOBOI 3BiTHOCTI 328 MC®3 B penaxuii 2020 p.
Jloxio — 1e 30UIbIIEHHS aKTUBIB a00 3MEHIIEHHS 3000B'3aHb, HACTIAKOM SKOTO € 3pOCTaHHS
BIIACHOTO KaIliTaly, KpiM SK YHACHiIOK 3[IACHEHHS BHECKIB JAepKaTelsiMH BHUMOT 0 BIACHOTO
KariTary.
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Jloxin BU3HAETHCA Y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJNOBIHOCTI BU3HAYEHHIO Ta
KpuTepisiM Bu3HaHHA. lle, BiacHe, o3Hayae, 10 BHU3HAHHS JOXOAY BIJOYBA€ThCS OJHOYACHO 3
BHU3HAHHSIM 301JIbIIICHHS aKTHBIB 400 3MEHIIICHHS 3000B’SI13aHb.

Hoxin Big mpomaxy (iHAHCOBUX I1HCTPYMEHTIB, 1HBECTHIIIHHOT HEPYXOMOCTI abo I1HIIUX
aKTHBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3370BOJICHHS BCIX HABEJCHUX JIaJli YMOB:

a) ®oHn mepenaB MOKYIIEBI CYTTEBI PU3MKWA 1 BHUHAropoAM, IOB’s3aHI 3 BIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, IHBECTHUIIIIHY HEPYXOMICTh a00 1HIIII aKTHBH;

0) 3a POH/IOM HE 3AJIMINAETHCS aHl MoJaibIla Y9acTh YIPaBIIHCHKOTO IEPCOHANY Y (hopmi, sika
3a3BMYail TOB’s3aHa 3 BOJOMIHHAM, aHI C€QEKTHBHMHA KOHTPOJb 3a NPOJAaHUMH (DiHAaHCOBUMHU
IHCTpYMEHTaMH, IHBECTUIIIMHOIO HEPYXOMICTIO 200 1HIITUMU aKTHUBAMU;

B) CYMY JIOXOAY MOKHA JIOCTOBIPHO OIIIHUTH;

') UMOBIpHO, 1110 10 DOHY HATIHYTh €KOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 OIEpalli€lo;

I) BUTpaTH, ki Oynu abo OynyTb MOHeceHI y 3B’SI3Ky 3 OIEpali€lo, MOXHa JIOCTOBIPHO
OLIIHUTH.

Jloxin, sSIKMii BUHUKAE B Pe3yNbTaTi BUKOPUCTaHHSA TPETIMH CTOpOHamMH akTUBiB DoHny, 110
MPUHOCATH BIJICOTKU Ta TUBIAEHAM, BU3HAETHCS y MPUOYTKY a00 30UTKY, SKIIO: € HMOBIPHICTH, IO
€KOHOMIUHI BHTOJM, TIOB’s3aHI 3 Omepami€ero, HaaxoauTumMyTh 10 DoHay, a0 MOKHA OCTOBIPHO
OLIIHUTU CyMY JIOXOY.

Joxin 3a ¢iHaHCOBHMM aKTHBOM a0o0 (hiHAaHCOBUM 3000B’S3aHHSAM, IIO OIIHIOETHCS 3a
CIPaBE/IJIMBOIO BAPTICTIO, BHU3HAEThCS Yy NpuOYTKYy abo 30uTKy BigmoBigHo m. 5.7.1 MC®3 9
«DiHAHCOBI IHCTPYMEHTI».

Jlox171 OLIIHIOETHCS 3a CIIPaBEeATUBOIO BapTICTIO KOMIIEH allii, sika Oyna oTpuMaHna abo miassrae
orpumanHio. Cyma JOX0[y, sika BUHUKA€E B PE3YyJIbTATI Omepallii, SK MPaBUI0, BUZHAYAETHCS MUITXOM
yroau MiX Cy0’€KTOM TOCIOJapIOBaHHS Ta MOKYIEM abo KOpHUCTyBaueM akTUBY. BOHa OIIHIOETHCS
3a CIpaBeJIMBOIO BAPTICTIO OTPUMaHOI KOMIICHcalii abo KOoMIeHcali, ska Mae OyTH OTpUMaHa 3
ypaxyBaHHSAM CyMU OYJIb-SIKOT TOPTOBEIBbHOI 3HMKKU YW 3HUKKHU 3 00CSTY, 10 HAJAEThCA CYy0’ €KTOM
rOCTIOJIapIOBAaHHSI.

Jloxia, KWl BUHUKAaE B pe3yibTaTi BUKOPUCTAHHS TPETIMH CTOpOHaMM akTuBIB DoHY, IO
MIPUHOCATH BIJICOTKU Ta JAMBIIEHY, BU3HAETHCS HA TaKiil OCHOBI:

a) BIJICOTKH BU3HAIOTHCS 13 3aCTOCYBaHHSAM MeTOAy €(eKTUBHOI cTaBKU BiJcoTka. EdexTtuBHa
CTaBKa BIJICOTKAa — II€ CTaBKa, fKa TOYHO JUCKOHTYE IOMEPEIHHO OIIHEHI MaiOyTHI IiaTexi abo
HA/IXO/UKEHHS TPOIIOBUX KOIITIB YIMPOJOBX OYIKYBAaHOI'O CTPOKY [ii (piHAHCOBOTO 1HCTPYMEHTA Ta,
SIKIIIO JIOIUIBHO, TPOTSATOM KOPOTIIOTO TEepioay 10 Horo OanmaHCOBOi BapTOCTi. Y pasi poO3MIIIEHHS
JICTIO3UTIB HA 3BUYAWHUX yMOBaxX eQeKTHBHA CTaBKa BIJCOTKA BIAMNOBia€ HOMIHAIBHIN.
HesBuuaiitnumMu yMoBaMH DPO3MIIIEHHST JIETIO3UTIB € CYTTEBE BIIXWICHHS HOMIHAJIBHOI CTaBKHU
BIJICOTKA BiJ CTaBOK 3a MOJIOHUMU JIEMO3UTAMHU;

0) TUBIICHIN BU3HAIOTHCS, KOJU BCTAHOBIIOETHCS MpaBo DoHay Ha X oTpuMaHHS.

Konn BHHMKae HEBU3HAYEHICTH MIOA0 OTPUMAHHS CYMH, SIKY BXKE BKJIFOUYEHO JI0 CYMHU JIOXO.Y,
HeoTpuMaHa cyma (abo cyma, 00 $KOI MepecTae ICHYBaTH WMOBIPHICTh BIJIIKOAYBaHHS),
BU3HAETHCA SIK BUTPATH, a HE SIK KOPUTYBAHHS CyMH ITEPBICHO BU3HAHOTO JTOXOTY.

3.2.12. Bumpamu

Bingmosigao no KonnenrtyanbHoi ocHoBU (piHaHCOBOi 3BiTHOCTI 32 MC®3 B penakii 2020 p.
Bumpamu — 1ie 3MeHIIIeHHSI aKTHBIB a00 301IbIIEHHS 3000B's13aHb, HACTIIKOM SIKOTO € 3MEHIICHHS
BJIACHOTO KamiTalry, KpiM SIK YHACIIIOK 3IIACHEHHSI PO3MOJUTY Jep)KaTelsM BHUMOT JI0 BJIACHOTO
Karritany.

Butpatu BU3HAIOTHCS y 3BITI NpO NpUOYTKHU Ta 30MTKU 33 YMOBHU BIJIMOBIJHOCTI BU3SHAYEHHIO
Ta OJTHOYACHO 3 BU3HAHHM 301IbIIEHHS 3000B’13aHb 400 3MEHIIICHHSI aKTHBIB.

Butpatu Bu3HaIOThCS y 3BITI MpO MPUOYTKU Ta 30MTKH, KOJIM BUAATKU HE HAJAI0Th MallOyTHIX
€KOHOMIYHUX BUTIJl a00 TOAI Ta Ti€0 MIpOI0, AKOK MailOyTHI €eKOHOMIYHI BUTOJIU HE BiIMOBITAIOTh
abo mepecTaroTh BIJNOBIIaTH BU3HAHHIO K aKTHBY Yy 3BiTi PO ()iHAHCOBUIA CTaH.

Butpatn Bu3HaKOTBCA y 3BiTI Mpo MPHUOYTKHM Ta 30MTKM TaKOX y THUX BHUMAAKAX, KOJIH
BHHHKAIOTh 3000B’s13aHHs O€3 BU3HAHHS aKTHBY.
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3.3. Inwi 3acmocoeani 001iK06i nOAIMUKU, WO € OOPEUHUMU O POIYMIHHA (hiHaHCco60T
36imnocmi

[TuTaHHs, HE BpEryIbOBaHI OOJIKOBOIO MOMITUKOW DOHIY, PEryTIOIOTHCS BIAMOBIIHO 0O
MC®3 Ta Y4uHHOI0 3aKOHOJIaBCTBA Y KpaiHH.

3.4. Bionogionicms 001iKk060i nonimuku 36imno20 ma nonepeoHb020 nepiodie

3aTBeppKkeHa OOJiKOBa TOJITHKA BiJAMOBIZAE OOJIKOBIM MOJITHIN, IO 3aCTOCOBYBajlacs B
MOTIEPETHLOMY 3BITHOMY POIIi.

3.5. Ingpopmauisn npo 006posinvui 3minu ¢ 001iK06IN noaimuyi

Y 2020 porii 700pOBiIBHI 3MIHU 0 OOJIKOBOI MOJIITUKA HE BHOCHIIUCH.

3a 3BiTHMI mepioj] 00JIiKOBa MOITHKA 3aCTOCOBYBAJIach MOCIIIOBHO JI0 BCIX OMEparrii.

3MiHH 1 TOTIOBHEHHS 10 00J1iKOBOI MOMITHKY DOHY MOXKYTh OyTH BHECEHI BUKIIOYHO SIKIIIO:

a) Bumaraetbest MCD3, abo

0) TpU3BOAMTH A0 TOro, mio (iHAHCOBA 3BITHICTH HE HANAE JOCTOBIPHY Ta JOPEUHINLY
iHdopMallil0 Tpo BIUIMB Omepamid, iHmUX Moaid abo ymoB Ha QiHAHCOBHM CTaH, (iHAHCOBI
PE3yNIbTaTH AISUTLHOCTI 200 IPOIIOBI MOTOKH Cy0’€KTa TOCTIOapIOBaHHS.

4. ICTOTHI OBJIKOBI CYIXEHHSA, OLIIHHI 3HAYEHHSA |1
HPUITYIIEHHSA

4.1. Onuc onepauyiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

@oHn  (YHKIIOHYe B HECTaOIIbHOMY CEpPEAOBHINI, IO TMOB’SI3aHO 3 MOJITUYHOIO
HecTabutbHIcTIO (MiceBi BuOopu y 2020 pori) Ta MPOJOBKEHHIM 30pOMHOTO KOHQUIIKTY Ha CXOMIi
Vkpainu. Curyanis 3HayHO yckiagHuiaach i3-3a mangemii COVID-19, ska ¢axktuyHo mpuBena a0
€KOHOMIYHOT Kpu3u B YKpaiHi Ta Bcbomy cBiTi. [Tounnatouu 3 6epesnst 2020 poxy DoH mpalroBaB B
yMOBax a/IaliITUBHOI'O KapaHTHHY, BcTaHOBIeHoro Kabinerom MiHicTpiB Ykpainu.

KpiM TOro, po3BHUTOK HEAEpKABHOI'O IEHCIMHOTO 3a0€3MEYEeHHs] 3HAYHOI0 MIPOI0 TajbMye
HEBU3HAUEHICTh IIOJ0 BIPOBAPKEHHS OOOB’S3KOBOTO HAKOMMYYBAJIBHOI'O PIBHS, HE3pPO3YMUIICTh
MEXaH13MiB HOT0 BIIPOBAHKCHHS, TEPMIHIB Ta TIPOLIETYP.

01 ciyns 2019 poxy HaOynu yuHHOCTI 3MiHM 10 IlogaTkoBoro kogekcy YKpaiHM y 4acTHHI
YTOYHEHHSI BUMOT J0 HENpHOYTKOBHX OpraHizauii, a camMe 10 HEeJIep)KaBHUX MNEeHCIHUX (OHAIB.
Bignosigni 3Minu Oynu npuitsatu 3akoHoM Ne 2628-VIII Bim 23.11.2018 poky. Takox Oyno
BHU3HAUEHO, 1110 BUIIIEBKA3aH1 3MIHU 3aCTOCOBYIOTHCS /10 MOJATKOBUX MEPI0/iB, MOYMHAIOYU 3 | JIHIHSA
2017 poky.

Axne, BignoBiaHo 110 po3’sacHeHb JIIC VkpaiHu BKIIIOUEHHS HEAep>KaBHUX MEHCIHHUX (OHIIB
no Peectpy HempuOYTKOBHMX YCTaHOB Ta OpraHizaiii MOMJIHBO TUIBKH TICJISI BHECEHHS 3MiH IO
Craryry HII® Tta nmpuBenenns ioro mo BuMor IlomaTkoBOro KoJeKCy y YacTHHI BIiAMOBITHOCTI
o3HaKaM HenpuOyTkoBoi opranizamii. Kpim toro, AIIC Vkpainu BusHatots HIID sik HenpuOyTKoBY
YCTaHOBY TUIbKH 3 J1aTH BKJIIOYEHHs 10 PeecTpy HempruOyTKOBUX yCTaHOB Ta OpraHi3allii.

Cranom Ha 31.12.2020 poxy donnom He Oynau BHeceHi 3MiHM a0 CraTyTy, Ta BiAIMOBIIHO
®onHp He OyB BHeceHUl 10 PeecTpy HeMpuOYTKOBUX YCTaHOB Ta OpraHizallii.

VY 3B’S3Ky 3 LIMM HEMOXXJIMBO JOCTOBIPHO OLIHUTH €(EKT BIUIUBY MOTOYHOI €KOHOMIYHOT
cutyauii Ha ¢iHaHCOBHM cTaH DoHY. YV pe3ynbTaTi BAHMKAE HEBU3HAUEHICTD, SIKa MOXKE BITHHYTH Ha
MaiOyTHI omepauii Ta MOXIIUBICT 30epexeHHs BapTocTi ioro aktuBiB. Lls ¢inaHcoBa 3BITHICTH HE
BKJIIOYAE KOJIHUX KOPUTYBaHb, SIKI MOXYTh BUHUKHYTH B pe3yJbTaTl Takol HeBU3HaueHocTi. [Ipo Taki
KOpUT'YBaHHS Oy/i€ MOB1AOMIIEHO, SIKIIIO BOHU CTaHYTh BiZIOMi Ta 3MOXKYTh OYTH OIIHEHI.
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4.2. Ocnoeni npunyuieHns, OUIHKU Ma cyO0IHceHHs

ITix gac miaroroBku ¢iHaHCOBOI 3BITHOCTI DOHII 3MIMCHIOE OI[IHKM Ta MPUITYIICHHS, SKI MalOTh
BIUIMB Ha €JNeMEHTH (IHAHCOBOI 3BiTHOCTI, IpyHTYylounch Ha MC®3, MCBO Ta TiymaueHHSX,
po3pobnenux KomiteToM 3 TiiymadeHb MiKHapoaHOT (iHaHCOBOI 3BITHOCTI. OIIHKUA Ta CY/IKCHHS
0a3yl0ThCsl Ha MOMEPEIHbOMY JOCBiAl Ta IHIMX (aKkTopax, II0 32 ICHYIOUYHX OOCTaBHH BBaXKAIOTHCS
OOTPpYHTOBAaHMMH 1 3a pe3yJbTaTaMH SKHX MPUAMAIOTHCS CY/PKEHHS MIOAO0 OaliaHCOBOI BapTOCTi
aKTUBIB Ta 3000B’s3aHb.

Xoua 111 po3paxyHku 0a3yrOThCs Ha HasBHINA y KepiBHUIITBAa DoHIY iHGOpMAaIi PO MOTOYHI
noJii, pakTU4HI pe3yabTaTh MOXKYTh 3PELITOI0 BiAPIZHATHUCS BiJ IMX po3paxyHKiB. OOmacti, ne Taki
CY/DKEHHS € 0COOJIMBO BaXXJIMBUMHU, 00JIACTI, IO XapaKTEPH3YIOTHCS BUCOKUM PIBHEM CKJIAHOCTI, Ta
o0yacTi, y SIKUX NPUIYLIICHHS I PO3paxyHKH MarOTh BEJIMKE 3HAYEHHS JUISl MIATOTOBKU (piHAHCOBOT
3BiTHOCTI 3a MC®3, HaBeeHI HIDKYE.

4.2.1. Cyoxcennsn w000 onepauiit, nooiit a6o ymoe 3a giocymnocmi konkpemunux MC®D3

Axuo nemae MC®3, saxuii KOHKPETHO 3aCTOCOBYETHCS 10 Omeparlii, iHIoi moii abo ymMoBH,
3aCTOCOBYIOTHCSI CY/DKCHHSI ITiJT 4Yac pO3POOJICHHS Ta 3aCTOCYBAaHHS OOIKOBOI MOJITHUKH, 100
iH(popMallia Oyna MOPEYHOK ISl MOTped KOPUCTYBayiB IJis MPHUMHSATTS €KOHOMIYHUX pIlIeHb Ta
JOCTOBIPHOIO, y TOMY 3Ha4YCHHI, 1[0 (DiHAHCOBA 3BITHICTH:

- mojae JAOCTOBipHO (piHaHCOBUI cTaH, (PIHAHCOBI PE3yNbTATH iSUIBHOCTI Ta TPOMIOBI MOTOKU
Donpy;

- BigoOpaka€ €KOHOMIYHY CYTHICTh OIepalliii, 1HIIUX oAl abo yMOB, a HE JMIIe IOPUIUYHY
opmy;

- € HEHUTpPaJIbHOIO, TOOTO BUIBHOIO BiJl yIIEPEIKECHb;

- € TIOBHOIO B YCiX CYTTEBHX aCIICKTaX.

[Tin gac dopMyBaHHS CyIKEHHS BpPaXOBYETbCS NPUUHATHICT, HAaBEICHUX Jalll JOKEped y
HU3X1THOMY MTOPSIIIKY:

a) Bumoru B MC®3, nie ineThest mpo moAiOHI Ta MOB’sA3aHi 3 HUMH MTUTaHHS;

0) BU3HAUCHHS, KpUTEpii BU3HAHHS Ta KOHIEMIli OIIHKK aKTHUBIB, 3000B’s13aHb, TOXOJIB Ta
Butpat y KoHuenTyanpHiit 0CHOB1 (DiHaHCOBOI 3BITHOCTI.

[Tin yac ¢opmyBaHHS CYAKE€HHS BpaxOBYIOTbCSl KpaiHI IOJIOKEHHS IHIIMX OpraHiB, IO
PO3POOIIAIOTh Ta 3aTBEPKYIOTh CTAaHAAPTH, SIKi 3aCTOCOBYIOTH MOIOHY KOHIENTYalIbHY OCHOBY IS
pO3po0JIeHHsI CTaHJApPTIB, 1HUIY MpodeciiiHy niTepaTypy 3 OOJiKy Ta MPUHUHATI Taly3eBl MPaKTHUKH,
Ti€I0 MIpOIO, IKOIO BOHHU HE Cylepeyarh BHUILE3a3HAUCHUM JKepeiaM.

4.2.2. Cyoxcennsn w000 cnpaeeonueoi eapmocmi akmugie @onoy

CrnpaBemyiiBa BapTICTh 1HBECTHULIN, 1110 aKTUBHO 00EPTAaIOTHCS HAa OpraHi30BaHUX (DIHAHCOBUX
PUHKaX, PO3paxoBYETbCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTS TOPTriB Ha
3BITHY JaTy. B 1HIIMX BUNajakax oOLiHKa CIpPaBEeIIMBOI BAPTOCTI IPYHTYETHCS Ha CY/DKEHHSIX II0J0
nepeadauyBaHUX MaiOyTHIX TpOIIOBMX MOTOKIB, I1CHYIOUOi €KOHOMIYHOi CHTYallii, pH3UKIB,
BJIACTMBHX PI3HUM (P1HAHCOBUM IHCTPYMEHTaM, Ta IHIIHNX (PaKTOPIB.

Jlnst omiHKM cTaTel, BKiIoUeHuX 70 ¢iHaHCOBOI 3BITHOCTI DoHY, OYI0 BUKOPHCTAHO BaTIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpEIOBHINA, y sikoMy mpaitoe Do (GpyHKIIOHATRHA BaltoTa). Hero €
YKpaiHChKa TPUBHSL.

OcHoBHI Kypcu 00OMiHY, 1110 BUKOPUCTOBYBAJIUCS Ul MEPEPAXyHKY CyM B 1HO3E€MHIN BajioOTI,

OyJIN TAKUMH:
Banwoma 31 rpyans 2020 p., rpu. 31 rpyauns 2019 p., rpH.
1 nonap CIIA (USD) 28,2746 23,6862
Opmnak, ciif 3a3HAYWTH, IO TIEPEOIiHKAa AaKTHBIB B 1HO3EMHINM BaJlOTH 3/1MCHIOBAJIACh
IIOIGHHO 10 Kypcax HarionansHoro 6anky Ykpainu, 1o s Ha BinoBigHuid neus y 2020 porii.
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4.2.3. Cyorcennsn w000 3min cnpaesednusoi eapmocmi PiHancoeux aKkmueie

VYrpaBaiHCBKHI ITepCOHAT BBAXAE, 0 OOIIKOBI OIIHKM Ta MPUIYIIEHHS, SIKI MAlOTh CTOCYHOK
710 OIIIHKH (hiHAHCOBHUX IHCTPYMEHTIB, /1€ PUHKOBI KOTUPYBaHHS HE JOCTYIHI, € KIIFOYOBUM KEPETIOM
HEBH3HAYEHOCT1 OI[IHOK, TOMY I0: (2) BOHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3
IUTMHOM Yacy, OCKUIBKH OI[IHKH 0a3yIOThCs Ha MPUIYIIEHHIX KEPiBHUIITBA MIOA0 BiJICOTKOBHX CTABOK,
BOJIATHJIBHOCTI, 3MiH BaJIIOTHUX KYPCIB, TIOKa3HUKIB KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB,
KOPUTYBaHb IIiJl 4ac OI[IHKM IHCTPYMEHTIB, a TaKOX creuu(piyHuX ocoOIMBOCTEH omepariii; Ta (0)
BIUIMB 3MIHHM B OIlIHKaX Ha aKTHUBH, BiAOOpakeH1 B 3BiTi Mpo (HIHAHCOBHH CTaH, a TAaKOX Ha JOXOIH
(BUTpaTn) MOXKe OYTH 3HAYHHM.

BukopucTtanss pisHUX MapKETHHIOBHUX MPUMYIIEHb Ta/a00 METO/IB OLIIHKU TAaKOX MOXKE MaTu
3HAYHWUH{ BIUIMB Ha rependadyBaHy CIpaBeJINBY BapTiCTh.

4.2.4. Cyorcennsa w000 ouiKysanux mepminie ympumyeanHus iHancosux iHcCmpymeHmis

YIpaBmiHCEKHI TEPCOHAT 3aCTOCOBYE TpodeciiiHe CYKEHHS IMOJ0 TEPMIHIB yTPUMAaHHS
(1HAHCOBUX 1HCTPYMEHTIB, 110 BXOASTH JI0 CKJIay MEeHCIHHUX akTuBiB. [IpodeciiiHe cymKeHHs 3a UM
NUTAHHSAM TPYHTYETbCS Ha OIHII PHU3WKIB (IHAHCOBOTO IHCTPYMEHTY, HOro NPUOYTKOBOCTI i
auHamini Ta iHmux ¢akropax. [Ipore iCHYIOTh HEBU3HAYEHOCTI, SKI MOXYTh OYyTH IOB’S3aHi 3
NPU3YNUHEHHSAM O00iry I[IHHMX MamnepiB, MO HE € MiIKOHTPOJBHUM (aKTOpOM i MOXKE CYTTEBO
BITUHYTHU Ha OIIHKY ()IHAHCOBUX 1HCTPYMEHTIB.

4.2.5. Buxopucmanus cmagok OUCKOHMYGAHHA

®oHp HEe Mae y CBOIX aKTHBaX IHCTPYMEHTIB, JO SKHX  MOXE 3aCTOCOBYBATHCH
IMCKOHTYBaHHsS. Bci neno3utn po3mimieHi BiJNOBITHO O PHUHKOBUX YMOB, TOMY OILIHIOIOTBCS 3a
CIpaBeUIMBOI0 BapTicTio (MO HoMiHamy). JlebiTopchka 3aboproBaHicTs DoHIY KiIacu(DiKyeTbes SIK
KOPOTKOCTPOKOBA, OI[IHIOETKLCS 3a CIPaBEUIMBOIO BAPTICTIO (TI0 HOMIHAITY).

AJe, Ipy BU3HAYEHHI CIPaBEIIMBOI OLIIHKYM (PIHAHCOBUX 1HCTPYMEHTIB, HaNPUKJIaJl, 00Jiramnii,
eMiTOBaHUX MiHicTepcTBOM (iHAHCIB YKpaiHM, A KOXKHOTO OKPEMOIro I1HCTPYMEHTa MOXKYTh
BUKOPHUCTOBYBATHUCh 1H/IMBIAYyallbHI CTAaBKM AMCKOHTYBAHHS B 3QJIEKHOCTI BiJl TEPMiHY MOTAIIEHHS Ta
JIOX1JTHOCT1 OKpeMOTro ()iHaHCOBOTO 1HCTPYMEHTY.

4.2.6. Cyoorcennsa ui000 eusa6neHHA 03HAK 3HeUIHEHHA akmugie Donoy

Korrtu, po3MiiiieHi Ha paxyHKax B KOMEPIIMHUX OaHKax, [0 3HAXOASITHCS B CTafll JIIKBIIAIIii,
BiJJoOpaxkaroThes B OajlaHCl 3a HYJbOBOIO BapTicTio. KomiTu, po3MilieHi Ha paxyHKax B KOMEpLIHHUX
0aHkax, fKi He BUKOHYIOTh CBOiX 3000B’si3aHb NIPOTATOM Micsls, BiAoOpaxaroTbcs B OanaHCl 3a
CIpaBEIJIMBOIO BApTICTIO, SIKA € HIDKYOIO 332 HOMIHAJIbHY. 3HauHe i TpuBaje 3HMW)KEHHS CIpaBeIUBOL
BapTOCTI akuli OaHKy € CBIAYEHHSM TOro, IO Takui (PIHAHCOBMH IHCTPYMEHT 3HELIHEHUH, a L
MIPU3BEIIO IO BUHECEHHS CY/IXKEHHsI 100 HOro 3HEIIHEHHS /10 HyJIbOBOi BapTOCTI.

Ha xoxHy 3BITHY JaTy ympaBiiHCHKHH MEpCOHAJ MPOBOIUTH aHAI3 (DIHAHCOBHX aKTHBIB HA
npeaMeT HasBHOCTI O3HAK X 3HeliHeHHS. 30MTOK BiJ 3HELIHEHHS BU3HAETHCS HAa OCHOBI BJIACHOTO
poeciiHOTO CY/HKEHHS YIPaBIIHCHKOTO MEPCOHATY 32 HAsIBHOCTI 00’ €KTUBHUX JIaHUX, 110 CBIIYATh
PO 3MEHILIEHHS nependadyyBaHUX MalOyTHIX TPOLIOBUX IOTOKIB 3a JJaHUM aKTUBOM Yy pe3yJbTaTi
oJHi€] a00 KITBKOX MOJIHN, 110 BiAOYJIUCS Micis BU3HAHHA (DIHAHCOBOTO aKTHUBY.

5. POSKPUTTA IHOOPMAIIIL moa0 BUKOPUCTAHHA
CIIPABEIJIUBOI BAPTOCTI

5.1. Memoouku ouintoeanna ma 6xiOHi O0aHi, GUKOPUCMAHI ONA CKAAOAHHA OUIHOK 3a
CHpaeeoIuso0 6apmicmio.

VYrpaBniHCbKHI MepcoHaN 3IHCHIOE BUKJIIOYHO Oe3mepepBHI OL[IHKM CIpaBeJIMBOI BapTOCTI
aKTUBIB Ta 3000B’s43aHb, TOOTO TakKi OIIHKH, sAKi BuMararoTbcss MCBO 26 «OO0imik Ta 3BITHICTH 100
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Iporpam IMeHciitHoro 3a0e3neueHHs» Ha KiHelb KO)KHOro 3BiTHOTO nepiony (m. 91 MC®3 13 «Orminka
CIIpaBEIJIUBOI BAPTOCTI»).

Knacu akmuegie ma

Memoo ouinku

LG ST ey U HTTEE Memoouku oyinroeanns (puu.K D Buxioui oani
3a ChPaA6eodIUBoIo 00XiOHuil,
eapmicmio eumpammuuii)

I'pomoBi xomTu Ta ix IlepBicha Ta mojanbiia OUiHKA | PuHKOBHIA Odoiuiitni  Kypcu

EKBIBaJICHTH TPOIIOBUX KOIITIB Ta iX €KBiBaJICHTIB HBY
3IIHCHIOETBCSL 3@  CHPABEAJIMBOIO
BapTICTIO, fKa  JIOPIBHIOE  IXHil
HOMIHAJIBHIN BapTOCTI

Jeno3utu (Kpim [TepBicHa OITiHKa neno3uty | JloximHmid, CraBku 3a

JIETIO3UTIB 110 301MCHIOETHCS 3a HOTO Punkosuit Jeno3UuTaMu,

3aIUTaHH) CIIPaBeIIMBOIO BapTICTIO, sIKa e(eKTHBHI CTaBKH
3a3BUYail IOPIBHIOE HOTO HOMiHAJIBHIN 3a JETO3UTHUMH
BapTocTi. [loganeIma oriHka AeTO3UTIB JIOTOBOpaMH,

Yy HaIllOHAJBHIN BaJIOTI 3MIHCHIOETHCS odimiiini  KypcH
3a CIIPaBEIMBOIO BapTICTIO HBY JUTST
O4iKYBaHUX TPOIIOBHX TOTOKIB (SKIIO 1HO3eMHO1
JICTIO3UT PO3MIILICHUH 3a CTaBKaMH, SIKi BaJIIOTHA

3HAYHO BiJPi3HSAIOTHCS BiJl pUHKOBUX).

Slkmo  gemo3Wt  po3MimieHwWid  3a

PUHKOBUMH CTaBKaMH, TO TOJaiblla

OLIIHKa 3IIACHIOETHCS 3a

CITPaBEITMBOIO BapTICTIO, sIKa

JIOPIBHIOE ~ HOTO HOMIHAJBHIT

BapTOCTi.

Boprogi 1inHi nanepu [lepBicHa omiHka OoproBux IiHHUX | PuHKOBHIA, Odiuiitai GipxoBi
manepiB K (iHAHCOBUX AaKTHUBIB | JOXITHUN KypcH
3MIHCHIOETBCS 32  CIIPABEJIMBOIO opraHizaTopis
BapTICTIO, KA 3a3BHYAN JJOPIBHIOE I[iHI TOpPriB Ha JaTy
omepariii, y xoJli skoi OyB OTpUMaHHUN OIiHKH,
aktuB. llomanmema omiHka OoproBux KOTHPYBaHHS
IIHHUX TafnepiB  3IIHCHIOETBCA  3a AHAJIOTIYHUX
CIIPABEJIMBOIO BAPTICTIO OOproBux IIHHUX

Tanepis,
JIUCKOHTOBaHI
MOTOKH
I'POLIOBHX KOIUTIB

IHCTpy™MeHTH KamiTary IlepBicHa OLIiHKa IHCTpYMeHTiB | PunkoBui, Odiuiitai GipxoBi
Kamitaly — 3OIACHIOEThCS 331X KypcHu
CIPaBEIITMBOIO BapTICTIO, sKa opraHizaTopis
3a3BUYail JOpIBHIOE WLiHI omepamii, y TOpPriB Ha JaTy
X0Ji Kol OyB OTpUMaHHW aKTHB. OIIIHKH, 3a
[Tomanema OLIIHKA IHCTPYMEHTIB BIJICYTHOCTI
KarriTamy 3IIACHIOETHCS 3a BU3HAYEHOT'O
CHpPaBEAJMBOIO BapTICTIO Ha Jary Oip>KOBOIO KypCy
OILIIHKHA Ha JaTy OIliHKH,

BUKOPHCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTICTh, LIHU
3aKPUTTA
Oip>KOBOTO

TOProBOro JHA
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JlebiTopcrka [lepBicha Ta momampma  omiHka | JloxigHui KoHnTtpakThi
3a00proBaHiCTh ne6iTopChKOi 3a00proBaHOCTI YMOBH,
3OIHCHIOETBCS 32  CIIPaBEIIMBOIO HMOBIpHICTh
BapTICTIO, sKa JOPIBHIOE BapTOCTI TTOTaIIeHHS,
MOTAIIeHHs, TOOTO CyMi OYiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TPOLIOBHX IOTOKIB Ha BXiHi ~ TpOLIOBI
JIATy OIIHKHU IIOTOKH
[ToTouHi 3000B’ 13aHHSA [lepBicha Ta Tmojanmbpma  OIiHKAa | BuTpaTHMit KoHnTtpakTHi
MOTOYHHX 3000B’sI13aHb YMOBH,
3IIHCHIOETHCA 32 BapTICTIO TIOTALICHHS HMOBIpHICTh
MOTalICHHS,
OYiKyBaHIi
BUXIJTHI TpOLIOBI
HOTOKH

5.2. Pisenv iepapxii cnpaseonueoi sapmocmi, 00 AK020 HANEHCAMb OUIHKU CHPABEOTUBOT

eapmocmi
Oounuys eumipy, muc. epH.
2 piBeHb
1 piBeHb (BXimHi maHi, (OKpiM 3 o
(TIiHE KOTUPYBaHHS IiH sl ]
Knacu aktugip | (HECKOpHUroBaHi) Ha KOTHPYBaHHS, AKTUE
Ta 30608 s3aHp, | AKTHBHHUX PHHKAX BiIIHe(.:eHI/IX n10 I-ro W 30 60B’$IZaHH}I
OLiHEHHUX 32 126 piBHS), SKi pa— ’ Yceboro
crpaBeIMBor0 | IACHTHYHI aKTHBM | MOXKHA CIIOCTEpiraT iR R
BapTICTIO abo 1715l aKTUBY 41 -
3000B’sI3aHH) 3000B’s13aHHS IPSMO
a00 OIMOCEePETKOBAHO)
2020 2019 2020 2019 2020 2019 2020 2019
Jarta oninku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
I'pomroBi xomtu
Ta iX 18 - - - - - 18 —
€KBiBaJICHTH
Henosutu (kpim
JIETIO3UTIB OO 368 351 - - — — 368 351
3anyuTaHHs)
boprost wirii 451 388 - - - - 451 388
nanepu
IHC”[.‘p}IMeHTI/I 7 7 _ _ _ _ 7 7
Kartitany
HGGITOpCBK? — — 3 4 B B 3 4
3a00proBaHICTh
Horori - - 13 12 - - 13 12
3000B’s13aHHS

5.3.  Ilepemiwennsn mixc pienamu iepapxii cnpasediueoi eapmocmi
V¥ 2020 pori nepeBeeHb MiX piBHAMH iepapXii He OyII0.
5.4. Inwi po3kpumms, wio eumazaromoca MC®@3 13 «Ouinka cnpasednusoi eapmocmi»

YrpaBiiHCbKHI IEpCOHAT BBAaXKA€E, 110 HABEIEHI PO3KPHUTTS 1010 3aCTOCYBAHHS CIPaBETHBOL
BapTOCT1 € JOCTAaTHIMH, 1 HE BBa)Ka€, IO 3a MeXaMmH (hIHAHCOBOI 3BITHOCTI 3aJIMIIUIACH OYIb-sKa
cyTTeBa iH(oOpMallisi MO0 3aCTOCYBaHHs CHPABEIMBOI BapTOCTi, sIKa MOXe OYTH KOPHCHOIO s
KopucTyBaviB (iHaHCcOBOi 3BiTHOCTI. JlomaTkoBy iH(oOpMaIio IOI0 3MiH CIPaBEIJIUBOI BapTOCTI
¢inancoBux akTUBiB HaBeneHo y IlpumiTii 8.
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6. HOBI CTAHJIAPTH, PO3'SSICHEHHSI TA TIONMPABKH 10O
YUHHUX CTAHJAPTIB TA PO3'SICHEHD, SIKI BIIEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. CranaapTu Ta NONPaBKM, 110 HA0YJIM YMHHOCTI

YV KonuentyanbHili ocHOBiI (iHancoBoi 3BiTHOCTI 32 MC®3 B pemakuii 2020 p. 3MiHEHO
BU3HA4YEHHS aKTHBY, 3000B’3aHHs, BIACHOTO KaMiTaldy Ta JOXO/IB Ta BUTPAT.

Binnosinno 10 Konuenryaibuux ocHoB ¢inancoBoi 3BiTHocTi 32 MC®3 B penaxuii 2020
POKY:

AKTHUB — TenepilHiii eKOHOMIYHUN Pecypc, M0 KOHTPOIIOETHCS Cy0'€KTOM TOCTIOAAPIOBAHHS
BHACIIIJIOK MUHYJIMX TTOIH.

ExonomiuHuil pecypc — mpaBo, 10 Ma€ MOTEHIIia] CTBOPEHHSI eKOHOMIYHHUX BHT1.

3000B’s13aHHA — 1e TemepimHiii 000B'A30k cy0'ekTa TOCHOJApIOBaHHS IMepeaaTu
eKOHOMIYHUI pecypc yHACIHIJOK MUHYJIHX TOIMH.
3000B’g3aHHS  ICHye B pa3l OJHOYACHOTO BHUKOHAHHS BCIX TPHOX KpUTEPiiB: a) CyO'ekT
rOCIOJIapIOBaHHS Ma€e 000B'S30K; 0) 000B'A30K Iepeadavae mepenanHs eKOHOMIYHOTO Pecypcy; Ta B)
000B'SI30K € TeMepilIHiM 000B'SI3KOM, 1110 ICHYE BHACIIJOK MUHYJIUX TOJIH.

BiacHuii kamiTaa — 1€ 3aJHMIIKOBA 4YacTKa B aKTHUBaX Cy0'€KTa TOCIOAAPIOBAHHS ITiCIIS
BHUpaxXyBaHHS BCiX HOro 3000B's13aHb.

Bu3HaveHHsI 10X0/1iB Ta BUTPAT:

Joxin — 11e 301IbIIICHHS aKTUBIB a00 3MEHIIICHHS 3000B's13aHb, HACTIIKOM SKOTO € 3DOCTaHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIiJOK 3AiHCHEHHS BHECKIB JEpXKAaTeIsIMH BUMOT 0 BIIACHOTO
Kamirany.

Butpatu — e 3MeHIICHHS akKTUBIB a00 30iJbIIEHHS 3000B's3aHb, HACTIIKOM SKOTO €
3MEHIIEHHS BJIACHOTO KamiTaly, KpiM SK YHAcHiJO0K 3iHCHEHHS pO3MOALTY JIepKaTeisiM BHUMOT JI0
BJIACHOTO KaImiTaly.

3 1MX BU3HAYEHb J0XOJAY Ta BUTPAT BUIUIMBAE, 110 BHECKU JIepXKATeIiB BUMOT JI0 BJIACHOTO
KaIliTaJly He € JOXOJIOM, & PO3TIOALIT AepKaTelsiM BUMOT JI0 BIACHOTO KaIliTaixy He € BUTpaTaMu. Joxin
Ta BUTPATH € eJeMeHTaMu (PIHAHCOBOI 3BITHOCTI, 110 CTOCYIOThCS (PIHAHCOBHMX PE3YJIbTATIB Cy0'€KTa
rocrosaptroBanHsa. KopucrtyBaui ¢piHaHCOBOiI 3BITHOCTI MOTpeOYIOTh 1H(pOpMalii K Ipo (piHAHCOBUH
CTaH cy0'eKkTa rocroJaproBaHHs, TaK 1 Mpo Horo (iHaHCOBI pe3ynbTaT. OTXKe, MONpHU Te, 1O A0XIJ 1
BUTpaTH BU3HAYEHO 3 MOIVIALY 3MIH Yy po3MipaxX akTHBIB 1 3000B's3aHb, iH(oOpMalis Opo JOXif 1
BUTPATH TaK CaMO BaXXJIMBA, K 1H(opMaIlis Ipo aKTHUBH Ta 3000B's3aHHS.

Y KonuenryanbHiii ocHoBi ¢inancoBoi 3BiTHOCTI 32 MC®3 B penaxuii 2020 p. BBeaeHe
NOHATTH «OCHOBH OLIHKW».

EneMenTH, 110 BU3HAIOTHCS y (DIHAHCOBIM 3BITHOCTI, KUJIBKICHO 3a3HAYalOThCSl B TPOILIOBOMY
BUpaXeHHi. J[nsg 1poro HeoOXimHO o00paTH OCHOBY OIIHKH. (OCHOBa OWIHKH — Ile MeBHA
ineHnTH(dikoBaHa BJIACTHBICTH (HAPUKJIAJ, iCTOPUYHA cOOIBAPTiCTH, CIpPaBelJIMBa BapPTICTh YU
BAPTICTh BUKOHAHHS) CTATTi, IO OUIiHIOETHCA. 3aCTOCYBAHHS OCHOBH OLIHKM 10 AKTHUBY YH
3000B'sI3aHHSI MOPOIKY€E OWIHKY IbOr0 AKTHBY 4YM 3000B'sI3aHHSI Ta BiANOBiAHMX 10XO0IiB i
BUTpAT.

J10 OCHOB OIIIHKH 32 TIOTOYHOIO BapTICTIO HAJIEKATh:

a) CIpaBeJINBa BapTICTh;

0) BapTiCTh IIPU BUKOPUCTAHHI JJIsl aKTUBIB 1 BapTICTh BUKOHAHHS U1 3000B's13aHb; Ta
B) MMOTOYHA COOIBaPTICTh.

CnpaBemyiuBa BapTicTb — II€ 1iHa, Ky Oyino O oJep:kaHO B pasi MPOJAXy akTUBY YU
CIJTAaYEHO 3a TepeaHHs 3000B'13aHHS y 3BUYaliHil onepallii MK yYaCHUKaMU PUHKY CTAaHOM Ha J1aTy
OIIIHKH.
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BapTicTh NpH BHKOPHUCTAHHI — I TENEpilIHA BapTiCTh TPOIIOBUX HOTOKIB a00 IHIIMX
€KOHOMIYHUX BHT1], SIKi Cy0'€KT rOCIOJapiOBaHHS pO3paxoBye OTPUMATH BiJl BUKOPUCTAHHS aKTHUBY Ta
HOro 0cTaTOYHOro BHOYTTHI.

Bapricth BHKOHAHHI — 1€ TemepiliHA BapTICTh TIPOLIOBMX KOWTIB a00 iHIIMX
€KOHOMIYHHX PECYypCiB, 5Ki, SIK O4iKye CyO0'€eKT rocrojaaproBaHHs, BiH Oyje 3000B's3aHMI mepenaTu
IIPY BUKOHAHHI HUM 3000B’ I3aHHSI.

IMoTouna coGiBapTicTh akTUBY — 1i¢ cOOIBapTICTh EKBIBAJICHTHOI'O AaKTHBY Ha Jary
OLIIHIOBAHHS, IO CKJIAJAEThCsl 3 KOMIIEHcallii, Ky JoBelocs O CIUIATUTH Ha JaTy OI[IHIOBAHHS, Ta
BUTpATH Ha oOINepallito, sKi JoBenocs O 3milicHUTH HA Ty camy paaty. [loTouHa cobiBapTicTh
3000B’s13aHHS — 1€ KOMIICHcAIlisl, Ky Oysno O oxepkaHO 3a €KBIBAJICHTHE 3000B'I3aHHS Ha JaTy
OLIIHKH, MiHYC BUTPATH Ha OTIEpallilo, SKi JoBeaocs O 3AICHUTH HA Ty caMmy JaTy

®dong 006MpaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY IMOJIITHKH TOCIIJOBHO JUIs MOMIOHUX Omeparlii,
1HIMX oAl abo ymoB, skiuo MC®3 KOHKpPETHO HE BUMarae abo HE JI03BOJISIE BUBHAYCHHS KaTeropii
CTaTeH, I SKUX 1HII TMOJITHKH MOXYTh OyTH mopeuHuMHu. Skmo MCD3 Bumarae abo 103BOJIsIE
Take BU3HAYCHHS Kareropiit, @oHa obupae NpuitHATHY 00JIIKOBY MOJIITHKY Ta MOCIHIJOBHO 3aCTOCOBYE
il 10 KOXKHOT KaTeropii.

Kpim Toro, 3 01.01.2020 BcTynu/iu B CHJIy HACTYIIHI HOBi CTAHJIAPTH TA ONPABKU:

[TonpaBku 10 M®3 3 «O6’eqnaHHs O6i3HECY»

[TorpaBku 10 MC®3 7 ta MC®D3 9 — Pepopma 6a30BOT MPOLIEHTHOI CTaBKH

[TonpaBku 1o MCBO 1 Ta MCBO 8 — «Bu3HnaueHHsI CyTTEBOCTI»

B mimomy, oOdikoBa TMONITHKA 3BITHOTO POKY BIAMOBINA€ Tiid, IO 3aCTOCOBYBAIACH ¥
nonepeaHboMy 3BiTHOMY pomi. Y 2020 poui DoHJ He 3aCTOCOBYBAaB BIEpIIe HOBI CTaHIApTH Ta
MOTIPABKU JI0 YMHHUX CTAaHAAPTIB, SKI HAOYIW YMHHOCTI Ui PIYHMX MEPIOAiB, IO MOYMHAIOTHCS 1
ciuns 2020 poky a6o micns miei gatu. GoHI HE 3aCTOCOBYBAB JAOCTPOKOBO CTaHAAPTH, PO3'SCHEHHS
a0o monpaBky, sKi OyJIu BUITYILEH], aJie He BCTYIIJIN B CHTY.

Hosgi cTrannaptu 1 nonpaBku, ki Ha0ynu ynHHOCTI Yy 2020 potii, He Malu ICTOTHOTO BILTUBY Ha
piuHy ¢iHaHCOBY 3BiITHICTh DOHIY.

6.2 HoBi Ta mepersiHyTi CTAaHAapPTH, AKI e He HA0YJIM YHHHOCTI

Ha naty 3arBepmkenHs nux ¢inancoBux 3BiTiB DOHI HE 3aCTOCOBYBAaB HACTYITHI HOBI Ta
nepernsiHyTi MC®3, siki 111e He Ha0yJIM YMHHOCTI:

MC®3 Xapaxrep 3MiH

MC®3 17 BCTaHOBIIOE TPUHIUNN BU3HAHHS, OI[IHKK Ta TOJaHHS
CTpaxOBHX KOHTPAKTiB, 3aMiHIOO4M Npu boMmy MC®3 4 Crpaxosi
KOHTPAKTH.

MC®3 17 okpecnioe 3arajbHy MoOAENb MOAU(DIKOBaHY Ul
CTPaxOBHX KOHTPAKTIB 3 TIPSAMOIO Y4YacTIO, OMHCAHy SK MiAXiA 3
MEPEMIHHOIO OIUIATON. 3arajibHy MOJIeNlb MOXKHA CIIPOIIYBaTH 3a
YMOBH BiJNOBIJHOCTI JEAKMM KpHUTEpiM UYepe3 OLIHIOBAHHSI
3000B’sI3aHHST Ha pENITYy TepioJy TOKPHUTTS 3 BUKOPUCTAHHIM
PO3MOIiTY CTPaxoBOi MpeMii.

3arajyibHa MOJENIb BUKOPUCTOBYE MOTOYHI MPUIYLIEHHS Ul OLIHKH
CyMH, 4yacy Ta HEBHU3HAU€HOCTI MaHOyTHiX TPOLIOBHX IOTOKiB, a
TaKOX BHMIPIOE BapTICTh TaKOi HeBH3HaueHocTi. BoHa Takoxk
BpaxoBy€ PHUHKOBY CTaBKy BIJICOTKAa Ta BIUIMB OILiil BJIACHUKIB
TIOJIICIiB Ta rapaHTii.

MC®3 10 ta MCBO 28 (3minn) | 3miau 1o MC®3 10 Ta MCBO 28 crocyroThest cUTYyalliid, KoM iCHy€
«[Ipomaxx ab0 BHECOK aKTHBIB | IPOAaX a00 BHECOK aKTHBIB 1HBECTOPOM B acoOIliiOBaHY KOMIIAHitO

MC®3 17 «CtpaxoBi KOHTPAKTI»
(3anpoBajpKy€eThes He paniire 2023

POKy)

1HBECTOPOM B aconiiioBany | abo crmisibHe MigNpUEMCTBO. Tak, 3MiHH TOBOPSTH, IO MPUOYTOK YU
KOMIIAHIIO abo CHiIbHE | 30UTKM BHACHTIJIOK BTPAaTH KOHTPOJIIO HAJ[ JOYIPHHOK KOMIIaHI€I0
MIIPUEMCTBOY» (3aPOBAPKYETLCSA 3 | BHACHINOK oOIeparfii 3 acoIifoBaHOIO KOMITAHIEI0 YH CHUTHBHUM
2021 poky) i IIPUEMCTBOM, JIe OOJIK BENEThCS 32 METOJOM Y4YacTi B KaIliTai,
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BHU3HAETHCS B CKJIAJI MPUOYTKIB UM 30WTKIB MaTePHHCHKOI KOMITaHii
JUIIe B Tild Mipi, sIKa HE CTOCYETHCS HEMOB 3aHUX 3 LM iHTEpeciB
iHBeCTOpa B acolliiioBaHii KOMMaHii YW CHIIBHOMY MiANPUEMCTBI.
AHAJIOTIYHO I[HOMY, TPUOYTKHM Ta 30WTKH BHACIIAOK IEPEOiHKH
IHBECTHINI B eKC-TOUipHIA KoMIMaHii (sSKa cTaja acomiiioBaHOIO
KOMITAHIEK0 YM CIUIBHUM IiANPHUEMCTBOM, OOJIIK SKOI BEACTHCSA 3a
METOJIOM y4YacTi B KalliTaii) A0 CIpaBeUINBOI BapTOCTI BU3HAIOTHCA
B CKJIaai mMpUOYTKiB UM 30MTKIB MaTEepPUHCHKOI KOMIIAHIi JIAIE B Til
Mipi, 5IKa HE CTOCY€ETHCS HETOB SI3aHHUX 3 UM iHTEpPECiB iHBECTOpa B
HOBIH acoIlifioBaHili KOMIaHIi YU CIITLHOMY ITiIITPUEMCTBI.

MC®3 3 «BusnaueHHs 0Oi3Hecy»
(3ampoBamxyerbess 3 2022 poky Ta
3aCTOCOBYETHCS MIEPCIIEKTHUBHO)

3MIiHM YTOYHIOIOTH, IO, XO4a Oi3HEC 3a3BWYail Ma€ BHXiJ SIKOIiCh
MPOJYKIii, e HE € HeOOXIAHWM JUIA TOTO, 00 CYKYIHICTh BHIIB
JiSUTBHOCTI Ta akTHBM KBamidikyBamuch sk OizHec. st Toro, mo6
BBa)KaTHUCh O13HECOM, HISJIBHICTh Ta aKTHBU ITOBMHHI BKJIIOYATH, SIK
MiHIMYyM, BXiJ YOroch Ta MaTepialbHHHA TIPOIEC, IO pPa3oM
CTBOPIOIOTH MOKITUBICTD CTBOPEHHSI BUX1THOT IPOIYKIIii.
HaBoasTbest nomaTKoBI mopaan AJsl BU3HAYCHHS, YU OyJI0 CTBOPEHO
MaTepiaTbHHI IpoIiec.

3MIiHM Tak0oXX BIPOBAKYIOTH SK OO TECT KOHIEHTPAIIil, KU
JO3BOJISIE BUKOHATH CIPOLICHY OLIHKY, Y € CYKYIHICTh BB
IISUIBHOCTI Ta aKTHBH Oi3HECOM, YM Hi. 3a MM ONIIOHHHUM TECTOM
KOHIIEHTpAIlil, CTBOpeHa CYKYITHICTh BUIIB JiISUILHOCTI Ta aKTUBU HE
BBaXAIOThCSl Oi3HECOM, SKIIO Maibke BCs CIpaBeINBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJTHOMY aKTHBI, SIKii MOXHa
ineHTn(ikyBaTH, ad0 TpyIi aHAIOTIYHUX aKTHUBIB.

3mMiru 10 MCBO 1 «Iloganusa
¢iHaHCcOBOI 3BITHOCTI»
(3ampoBamxyerbess 3 2023 poky Ta
3aCTOCOBYETHCS PETPOCIIEKTUBHO)

YTouHeHa Kiacudikallis MOTOYHUX Ta HEMOTOYHUX 3000B’s13aHb. [0
BHECCHHSI 3MiH CYO’€KT TOCHOAAproBaHHs Iuisi  kiacuikamii
3000B’s13aHHA, K MOTOYHOTO TIOBHHEH OyB HE MaTH 0€3yMOBHOIO
npaBa BiJCTPOYMTH HOTO TIOTAIICHHS INPOTATOM K MiHIMyM 12
MicsIiB. 3MiHaMH PO3’SICHEHO HACTYITHE:

- o w™maeTbcs Ha yBa3li MWiA [pPaBOM  BIACTPOUUTH
BPETYJIIOBaHHS 3000B’s13aHb;
- [IpaBo BIACTPOYUTH BpeETyIIOBaHHA 3000B’SI3aHb  Mae

ICHYBaTH Ha KiHEIlb MePiojy;

- Ha xmacudikaniro 3000B’s3aHb HE BIUTMBAE HMOBIPHICTH
TOTO, YA OpTraHi3allis CKOPUCTAETHCS CBOIM IPABOM BiJCTPOUYUTH
BHKOHAHHS 3000B’s13aHb;

- YMoBu 3000B’A3aHHS He OynyTh BIUIMBaTH Ha HOTro
knacudikallito, TUIBKH SKIIO MOXiTHUH 1HCTPYMEHT, BOY/IOBaHHA B
KOHBEPTOBaHE 3000B’sI3aHHS, CaM 110 CO01 € TalfOBUM IHCTPYMEHTOM.

3mina 70 MCBO 37 «3abe3neueHHs,
YMOBHI 3000B’si3aHHA Ta YMOBHI
aKTUBM» (3ampoBamxyerbes 3 2022
pPoKy Ta Mae MOAU(BIKOBAHUH ITiIXi[T
y 3aCTOCYBaHHI)

JIONOBHEHHST ~ CTOCYIOTBCS ~ BWU3HAUEHHs sIKI caMe  BUTpAaTH
BPaXOBYIOTHCS IIPH PO3PaXyHKY TOTO, UM € KOHTPAKT OOTSHKIMBUAM. A
caMme, BUTpPAaTH € JOJAaTKOBUMHM BUTpaTaMd Ha BHKOHAHHS JIaHOTO
JIOTOBOpPY, Ta pO3MOAUIEHMMH BHUTpaTaMu, IO Oe3nocepesHbo
MOB’s13aHi 3 BUKOHAHHSAM JIOTOBOpPY. 3arajbHi Ta aaMiHICTpPaTHBHI
BUTpATH HE IMOB’s3aHi Oe3mocepeHbo 3 JOrOBOPOM, KpiM BHIIAKIB,
KOJIM  BOHM SIBHUM  YHHOM  ITJUISTalOTh  BIJIIIKOJYBaHHIO
KOHTPareHTOM.

Homnosuenns 10 MCBO 16 «OcHoBHI
3acobm» (3ampoBajkyeTbest 3 2022

JlortoBHEHHSI 3a00pOHSIOTh 3MEHIITYBAaTH BapTiCTh OCHOBHUX 3ac00iB
Ha BapTiCTh MOOIYHOI MPOAYKLii, 0 Oyla oTpUMaHa MPH MiArOTOBII
OCHOBHHUX 3aC00iB 10 eKcIuTyarallii. 3aMiCTh LbOTO, HaIXOKEHHS

POKy Ta 3aCTOCOBYETHCS | _. . L
BiJl MpOJaXy Takoi MPOAYKLii Ta BapTicTh ii BUPOOHUITBA MarOTh
PETPOCTIEKTHBHO) .
OyTH BU3HaHi B IpUOYTKY/30HTKY.
JlomoBHEeHHS bi (o) MC®3 9 | 1o cyM KOMiCiiHOT BUHATOPO/IH, SIKI BPaXOBYIOTHCS IIPH OIIIHII TOTO,
«DiHaHCOBI THCTPYMEHTH -|4a € yMOBM HOBOrO 3000B’S3aHHS TakWMH, IO CYTTEBO
KoMiciliHa BHHAropoja 1pY | BiAPI3HSIOTECS BiJ YMOB NEPBICHOTO 3000B’sI3aHHS, BPaXOBYIOTHCS
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npoBeneHHi Ttecty y 10% npm
NPUIUHEHH] BHU3HAHHS (iHAHCOBHX
3000B’A3aHb (3aIPOBAKYETHCS 32
2022 poKy, 3aCTOCOBYETBHCS JO
3000B’s13aHb, O Oynu Moau(iKoBaHi
TICJIsI 1i€T 1aTH)

1HIIOT CTOPOHH

TUTBKM Ti KOMICiiHI, sfKki Oynau BHWIDIadeHi ab0 OTpHUMaHiI MixX
BH3HAYCHUM KPEIUTOPOM Ta MO3UYATHLHUKOM, B TOMY YHCII BiJ IMEHI

JlomoBHEHHS MCBO 41
«Cinmschke TOCTIOAaPCTBO»
(3anpoBamxyeThest 3 2022 poky Ta
3aCTOCOBYETHCS MEPCIEKTHUBHO)

pi(e]

[Tig yac oIiHKY CHpaBEIMBOI BAPTOCTI aKTUBIB, IO BiJHOCATHCS J0
cdepH 3aCTOCYBaHHS JIaHOTO CTaHAAPTY, HE BPAXOBYHOTHCS TPOIIOBI
ITOTOKH, IO TTOB’5I3aHi 3 OMOIaTKyBaHHIM.

7. PEKJIACU®IKAIII Y ®ITHAHCOBIHN 3BITHOCTI 3A 3BITHHUH PIK
MOPIBHSIHO 3 ®IHAHCOBOIO 3BITHICTIO INOMEPEJJHHOI'O POKY TA

BUITPABJIEHHS IIOMUJIOK

Pexnacudikamii y ¢inancoBiii 3BiTHOCTI

3a 3BITHHH pIK TOPIBHAHO 3

¢biHaHCOBOIO

3BITHICTIO MOMEPEAHBOTO POKY HE 3JiliCHIOBaNNCA. BunpaieHHs MOMUTIOK MOMEPEIHIX MEpiojiB He

31MCHIOBAJIOCH.

8. PO3KPUTTS IHOOPMAIIIL, IO MIATBEPIXKYE CTATTI, IOJAHI Y

3BITHOCTI

8.1. 'pomioBi koITH Ta iX eKBiBaJIEHTH

Cranom Ha 31 rpynusa 2020 poky mopiBHsHO 31 ctanoM Ha 31 rpyans 2019 poky rpoiosi

Koty DoHTy mpepcTaBiIeHi B HACTYNHIN TaOmuIIi:

I'powioBi ko

31 rpyans 2020 poky,
THC. TPH.

31 rpynnst 2019 poky,
THC. TPH.

[ToTouHi paxyHKH B iHO3EMHIl BaJIIOTI

(momapu CIIIA, ekBiBasieHT 3a kypcom HBY) 18 0
['pormioBi komTH B HAliOHABHINA BAJIOTI HA JIEMIO3UTHUX 299 299
paxyHKax
['pommioBi KomTH B 1HO3EMHIM BajiOTI Ha JIEMO3UTHUX 146 199
paxyHnkax (monapu CIHIA, exBiBaneHT 3a kypcom HBY)
Bceboro 386 351
8.2. ®inauncosi inBecTHil
IMoTouHi (pinancoBi iHBecTHIIIT 31 rpymis 2020 poxy, 31 rpyans 2019 poxy,
THC. TPH. THC. TPH.
AKTii yKpaTlHChKIX €MITEeHTIB 7 7
LinnHi namepu, n0xix 3a skuMu rapaHToBaHo KaGineTom 29 29
MinictpiB YKpaiHu, HOMiHOBaHi y IpUBHaxX
Linni manepwu, A0Xif 3a SKMMH rapantoBano KaGinerom 398 334
MinictpiB Ykpainu, HomiHoBaHi y nonapax CIIA
OOmniranii ykpaiHCbKUX €MITEHTIB 31 32
Bceworo 458 395
8.3. lediTopchka 3a60propaHicTh
JediTopchbka 3a00proBaHicTb il s A0 S g 2L
POKY, THC. TPH. | POKY, THC. TPH.
JlebiTopchka 3a00pTroBaHICTh 32 PO3paxyHKaMU 3 HApaXxOBaHUX 1 3
JIOXOJIIB Y BUTJISAJI BiJICOTKIB MO JIETIO3UTaM B HAIlIOHAJIbHIH BaJIIOTI
JeGiTopchka 3a00proBaHicTh 32 pO3paxyHKaMH 3 HaApaXxOBaHUX
JIOXO/JIIB y BUTJISA/I BIJICOTKIB IO JEMIO3UTaM B IHO3EMHIH BaJFOTI 2 1
(USD)
Bceboro 3 4

8.4. Kpeauropcbka 3a00propaHictb
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Kpeauropcbka 3a60proBaHictb

31 rpyans 2020
POKY, THC. I'PH.

31 rpyans 2019
POKY, THC. I'PH.

Kpenuropchkka 3aboproBanicte @®oHAy 3a TOCIYrd HajgaHl 4 3
00CITYTOBYIOUHMH KOMIAHISIMH
Bceboro 4 3

8.5. IloTrouni 3a0e3meyeHHn

Kpenutopcbka 3a60proBaHictb

31 rpyaus 2020
POKY, THC. TPH.

31 rpynns 2019
POKY, THC. TPH.

Pe3epB JJ1d OIUIATH MOCIIYT ayaAuTOpa

9

Bcroro

9

9

BigmoBimno no MCBO 37 "3a0esneuyeHHs, yMOBHI 3000B'S3aHHS Ta YMOBHI AaKTHBHU"
AnminictparopoM DoHy Oynu CTBOpEHi 3a0e3MeUeHHs Ha OIUIAaTy MOCIYT 3a POBEICHHS IIIOPIYHOTO

ayquTy 3 MepeBipKu pivyHOi (PiHAHCOBOT 3BITHOCTI.

8.6. Uucra BapTicTh aKTHBIB He/leP:KABHOI0 NMeHCiHHOTrO oy

31 rpyaus 2020 p.,

31 rpynns 2019 p.,

THC. TPH. THC. TPH.
Uricta BapTiCTh aKTUBIB HENEP>KaBHOTO MEHCIHHOTO (hOHITY 834 738
8.7. Inmi ¢inancosi 1oxoau
dinancoBi 10x01H iSliO gﬁ’ igig :;)l:,
HapaxoBaHi BiJICOTKH IO JCTIO3UTaX 28 42
HapaxoBanwmii kynonauit noxig mo MO®Y OBJII 32 14
Ha.paxogaHHﬁ KYIIOHHUH JTOXi] no o§niragiﬂM YKpaiHChKUX 5 5
EMITeHTIB (KOpIOpaTUBHUM OOJIIraiisM MiINPUEMCTB)
Beboro 65 61
8.8. Inmi noxoamn
Trumi noxomn 2020 pik, 2019 pik,
THC. TPH. THC. TPH.
Jloxij BiJ JOOIIHKH [IHHUX MaIepiB, B T.4.: 215 179
- aKyitl yKpaincoKux emimeHmie 5 16
- obOnieayiii BHymMpiWHbLOI 0epIHCaABHOI NOZUKU 205 158
- obnieayii nionpuemcmes 5 5
Joxix Bix peamnizarii ¢iHaHCOBUX iHBECTHIIIH, i3 HUX: 0 400
- oOnicayiii 6HYMPIWHBOI 0ePHCABHOT NOZUKU 0 0
- obnieayili BHYMPIWHBOT 0epPICABHOT No3uKU (No2auieHHs) 0 400
Joxin Bix 3MiHM BapTOCTi JOBrOCTPOKOBHX 3000B’s13aHb 165 244
Beboro 380 823
8.9. Inmi onepauiiini 1oxoau
Inmni onepaniiini qoxoau 2020 pix, 2019 pi;
THC. TPH. THC. TPH.
Joxin Bix onepauiiiHoi KypcoBoi pi3HULI 68 34
Bcenoro 68 34
8.10. Inwi onepauiiini BUTpaTH
Inmri omepaniiiHi BUTpaTn AP ALRIOTE
THC. TPH. THC. TPH.
Btpartu Bix omnepariiifHoi KypcoBOi pi3HUITI 44 51
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Butpartn Ha KymiBITIO-TIpoax iHO3EMHOI BATFOTH 0 1
Beboro 44 52
8.11. Inwi BUTpaTH
e Sy 2020 pik, 2019 pik,
THC. TPH. THC. TPH.
Brpatu Bijx yliHKHM IHHUX MAIepiB, B T.4.. 151 220
- aKyil YKpaiHCbKux emimenmie 5 18
- obOnieayiil GHymMpIWHLOI 0ePAHCABHOL NOZUKU 141 197
- obnicayiil nionpuemMcme 5 5
CobiBapricTh peanizoBaHuX (piHAHCOBUX 1HBECTHIIIMH, 13 HUX: 0 402
- obOnieayil BHymMpiWHbLOI 0epIHcasHOI NOZUKU 0 0
- obnieayiil BHyMpPIWHBOI 0epIHCABHOI NO3UKU (NO2AUUEHHS) 0 402
Butpatu Bix 3MiHM BapTOCTI TOBrOCTPOKOBUX 3000B’sI3aHb 263 190
Bcesoro 414 812
8.12. AaminicTpaTHBHI BUTPATH
CtpyKTypa agMiHICTPaTUBHUX BUTPAT MpEJCTaBlIeHA B HACTYIHIN TaOIuIIi:
AAMiHICTpaTHBHI BUTPATH iﬂiorpplﬁ, igigrp;::,
Burpatu Ha ormaty mociyr 3 aaMmiHictpyBanHs QoHITY 20 19
Burpatu 3a HagaHHA TOCTYT 3 YIPaBIiHHSA akTUBaMU DoHITY 19 18
Omutara nocayr 30epiraya 7 7
Omutara 3a IPOBEACHHS TUIAHOBUX ayJUTOPCHKUX MEPEBIPOK 9 10
Bceworo 55 54
8.13. IleHciiiHi BHECKH Ta BUILUIATH Y4aCHUKAM
N P — 2020 pik, 2019 pik,
THC. TPH. THC. TPH.
[eHciiiHi BHECKH BiJI IOPUIUYHUX OCIO 0 0
[MepeBeneHHs IEHCIMHUX KOWITIB 3 iHINOT (DiHAHCOBOI YCTaHOBH 0 0
Bcenoro HaaxomxeHb 10 GoHIY 0 0
[Nenciiini BUIJIATH Ta TIEPEBEICHHS JI0 iHIIOT PiHAHCOBOI yCTAaHOBU 2 0
-0IHOPA30Bi BUILIATH 2 0
-IIePEBEICHHS JI0 1HIIOTO HEJCPKABHOTO IICHCIHHOTO QOHITY 0 0
Bceboro, BUnJiaT yyacHuKam 2 0

9. POSKPUTTS THIIIOI IH®OPMAIIII

0.1. Onepauii 3 nog’a3anumu CMmOpOHAMU.

Ha Bumory m. 18 MCBO 24 «Po3kputtsa iHpopmalii mpo 3B's3aHi CTOPOHU» SIKIIO CYO'€KT
TOCTIOJIAPIOBAHHS  3/IICHIOBAB ormeparii 31 3B'I3aHUMU  CTOPOHAMHU TIPOTATOM TIEPIOJiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BIH TIOBUHEH PO3KPUTH 1H(POPMALIIIO PO XapaKTep BiTHOCUH 31
3B'I3aHUMHU CTOPOHAMH, a TaKoX I1H(GOpMAII0 TPO Taki 3ICHEHI omepamii Ta 3aJIHIIKH
3a00proBaHoOCTi, B TOMY 4YHCII 3000B'SI3aHHS, Ky MOTPeOYIOTh KOPHUCTYBaul JUIsl PO3YyMIHHS
MOTEHIIHHOTO BIUIMBY IIUX BIIHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2020 poxy noB’si3aHuMH ocoOamu DOHAY, SIKI MOTJIM BIUIMHYTH Ha JTiSUIbHICTh
®onpy, Oynu ocobu, Bu3HaveHi y 1. 1.4.1., a came :
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3acHoBHukH DoHAy, uieHH paau PoHAy, KOMMaHii, Mo 3AiHCHIOTh 00ciyroByBaHHs DoHIY
(Anminictpatop @onny, Komnanis 3 ynpasiainHsa aktuBaMu Ta bank-36epiray).

Omnepanii 3 o0OCIYroByrOUMMH KOMIIaHISIMH —perjaMmeHToBaHi 3akoHoM Ykpainu «IIpo
HeJep)KaBHE TMEHCIHE 3a0e3NedeHHs» Ta BIANMOBITHUMHU JOTOBOpaMH. bynb-saki omeparii, He
nependadeHi 3aKOHOM Ta JIOTOBOPOM, MpoBOAuUTH Mik DoHAOM Ta #WOro 0OCIyroByHOUNMHU
KOMITaH1sIMU 3a00POHEHO.

Onmnepariit mixk @onmom Ta uneHamu paau @onny ta/ado 3acnoBHukamu ®onny y 2020 porui He
Oyr0.

9.2. Ymoeni 30006’a3annn ma He6U3HAHI KOHMPAKMHI 300068’ A3AHHA

®oHA HE Ma€e yMOBHHX akKTHBIB 1 3000B’S3aHb, a TaKOX 1 HEBH3HAHUX KOHTPAKTHUX
3000B’A3aHb.

9.3. Cyoosi npouyecu

CranoM Ha 31.12.2020 poxy @oHJ He IpUMae yyacTi y Cy0BUX IIpOLEcax.
9.4. Pusuku

@DOoHJT YCBIIOMIIIOE, IO 1HBECTHULIHHA iSUTbHICTD MOB’S3aHA 3 PU3UKAMU 1 BAPTICTh YMCTHUX
aKTUBIB y MIHJIMBOMY PHUHKOBOMY CEPEIOBHUIII MOXKE CYTTEBO 3MIHUTHCH YHACHTIJIOK BIUIUBY
Cy0’€KTUBHUX Ta 00 €KTUBHMX YHMHHHUKIB, BIPOTIAHICTH 1 HampsAM BIUIMBY SKUX 3a34alieriib TOYHO
nepeadaunT HEMOXKIINBO. Jl0 TaKUX PU3UKIB BiTHECEHO KPEIUTHUN, PUHKOBHIA Ta PU3HK JIIKBIIHOCTI.
PuHKOBUI pU3KK BKIIIOYAE BATIOTHUHA PU3HK, BIICOTKOBUI Ta 1HIIMH I[IHOBUH PHU3UK.

Yupasmiaas pusukamMu DOHIOM 3MIMCHIOETBCS HAa OCHOBI PO3YMIHHS TPUYMH BHHUKHCHHS
PU3UKY, KUIBKICHOI OLIIHKH HOT0 MOKJIMBOTO BIUIMBY Ha BapTiCTh YMCTHUX AKTHUBIB Ta 3aCTOCYBAaHHS
THCTpYMEHTAPIIO 1010 HOTO MOM SIKIIICHHS.

9.4.1. Kpeoummnuii puzuk

KpeautHuii pusuk — pu3HK TOTO, 10 OJJHA CTOPOHA KOHTPAKTY NP0 (PIHAHCOBUN IHCTPYMEHT HE
3MO’KE€ BHKOHAaTH 3000B’s3aHHS 1 Ile OyAe NPUYMHOI0 BUHHUKHEHHS (iHAHCOBOIO 30MTKY 1HIIOI
ctopoHd. KpenuTHuil pusuk npuramMaHHUN TakuM (IHAHCOBUM IHCTPyMEHTaM, SK IOTOYHI Ta
JIeTIO3UTHI paxXyHKH B OaHKax, obJiraiii Ta 1e0iTopchka 3a00proBaHiCTh.

OCHOBHMM METOZOM OIIIHKHM KpEeOUTHUX pHU3UKIB DOHAY € OLIHKa KPEeIUTOCIPOMOMKHOCTI
KOHTPAreHTiB, Ui 4YOr0 BUKOPUCTOBYIOTHCS KPEOUTHI PEHUTHHIM Ta OyAb-fKa IHIIA JOCTYIHA
iHpopMallid 1OJ0 iX CHPOMOMKHOCTI BHMKOHYBaTH OoproBi 3000B’si3aHHsA. BignosigHo 1o
IaBecTuLiiiHOI AekIapaliii BAKOPHUCTOBYIOTHCS HACTYITHI METO/IU YIPABIIHHS KPEAUTHUMH PU3UKAMHU:

— JIMITH 111040 O0ProBux 3000B’43aHb 3a Ki1acaMy (PIHAHCOBUX IHCTPYMEHTIB;

— JiMITH moa0 OOproBux 3000B’s3aHb Mepesl OJHUM KOHTpareHToM (abo acoliioBaHOIO
rpyrnoio);

— JIIMITH II0JI0 BKJIAJ€Hb Y (DIHAHCOBI IHCTPYMEHTH BiJIMOBIIHO J0 KPEAUTHUX PEUTHHIIB 3a
HarionansHOI0 peUTHHTOBOIO HIKANIOKO;

— JIIMITH TIOJI0 PO3MIIICHHS ICTIO3UTIB y 0aHKaX 3 PI3HUMH PEUTUHTaMU Ta BUMAAKU AePONITY
Ta HETIOBEPHEHHS JICTIO3UTIB YIPOIOBK OCTAHHIX I’ ATH POKIB.

KpenutHuii pu3uk: miacymkoBi kiiibkicHi nani na 31.12.20120 poxy
Oounuys umipy, muc. epH.

Yactka Yacrka
AKTHBH 31.12.2020 B | 31122019 | PV
AKTHBIB, AKTHBIB,
% %
OOuirarii, moramreHHs Ta OTPUMAHHS JOXOAy 3a 420 49 59 356 4748
sskuMu rapanToBano Kabinerom MiHicTpiB YKpainu
OGuiramnii yKpaiHCHKHX €MITEHTIB 31 3,66 32 4,18
Bcboro: 451 53,25 388 51,66
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IuBecTyBaHHs B o0uiiramnii, IOrameHHs Ta OTPUMaHHA J0XO0/AYy 3a SKUMHU TrapanToBaHo KaGiHeTom
MinicTpiB YKpaiHnu, € B IPUHIUIII YMOBHO-0€3pHU3UKOBUM aKTHBOM, TOMY TYT MiHIMi3aIlis MOJIHBA
TITBKU NIISIXOM JuBepcudikaiii cepiit obumiramniii. Ha 3BiTHY maty y ckiani aktuBiB @ongy Oyno 2
cepirt OB/II.

Kpim Toro, inBectyBanHs B obuiraiii ykpaincekux emiTeHTiB (IIAT «KpenobGank») Takoxx Hece
MiHIMQJIBHUI PHU3HUK, BPAXOBYIOYH BHUCOKHH 1HBECTULIHHUA PEUTHHI €MITEHTAa Ta HEBEIUKUN 00CAT
1HBECTYBaHHSI.

9.4.2. Punkoeuii pusux

PunKkOBUMiI pU3HMK — 1I€ PU3MK TOTO, IO CHpPaBEIJIMBA BapTicTh a00 MallOyTHI IpOIIOBI MOTOKU
Bill (hiHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACHIJIOK 3MiH PHHKOBUX IIiH. PHHKOBUU pH3UK
OXOIUTIOE TPH TUIM PU3UKY: IHIIUH IIIHOBUH pPU3MK, BATIOTHUH Ta BiJCOTKOBUH. PHHKOBHI pH3UK
BUHUKAE Yy 3B 3Ky 3 pU3MKAMU 30UTKIB, 3yMOBJIEHUX KOJMBAHHSAMU I[iH HA aKIlii, BIJICOTKOBUX CTaBOK
Ta BATIOTHUX KypciB. DOHA HApaKa€TbCs HA PHUHKOBI PU3UKU Y 3B’S3KY 3 IHBECTUIISIMH B aKIii,
oOuiranii Ta iHII (HiHAHCOBI IHCTPYMEHTH).

Inwuti yinosuti pusuxk — 1€ PU3UK TOTO, IO CIPaBEUIMBAa BapTicTh a00 MalOyTHI TPOIIOBI
MOTOKU Bij] ()iHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MiH PUHKOBHUX IiH (OKpIM THX,
10 BUHHUKAIOTh YHACHIJOK BiJICOTKOBOTO PH3UKY YHM BAIIOTHOTO PU3UKY), HE3AJIEKHO BiJl TOTO, YU
CIPUYMHEH] BOHM YMHHUKAMH, XapaKTEPHUMHU AJIs OKpeMoro (piHaHCOBOIO iHCTpyMeHTa abo HOoro
eMITeHTa, YW YWHHHWKAMH, IO BIUIMBAIOTH HA BCi MOAiIOHI (iHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3MIIACHIOIOTHCS OMepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIIHKH IIHOBOTO PHU3MKY € aHali3 YyTJUWBOCTI. J{s MOM’sSKIIEHHS
iHOBOro pu3uKy @OHJ BHUKOPUCTOBYE AMBepcU(IKAIlil0 aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha
BKJIQJICHHS B aKIIii Ta iHII (iHAHCOBI IHCTPYMEHTH, 110 BCTAHOBJICH] B IHBECTHIINHIN HeKIaparliii.

AHaii3 4YyTAMBOCTI JO IHOIOTO I[IHOBOTO PHU3UKY 3MIACHIOBaBCS 3a (piHAHCOBUMH
IHCTpyMEeHTaMH, OIliIHEHUMHU 3a 1-M piBHeM iepapxii cnpaBeanuBoi Baprocti (IlpumiTka 5.2).

Jis iHauKanii piBHS PU3UMKY BUKOPUCTOBYBAJIUCS IMOKA3HUKU CTaHIAPTHOIO BIAXMIIEHHS 1
koegiuieHTy Bapiauii. [Ipy yomy, MU 311HCHIOBANM Takui aHali3 MO LIOJEHHUX JAHUX IHIEKCY
[NOTC. Inpexc IIOTC y 2020 poui 3HM3UBCA Ha 1,9%, Tomi sk y momepennboMy 2019-my pori
3HM3UBCA Ha §,45% [lpudomy, BOJATHIBHICTh 3HAUEHHS CaMOro 1HAEKCY TeX 3Hu3uiacs 3 3,6% a0
1,9%.

BpaxoBytoui HeBenukuii o0csr inBecTulin @onmy B akmii ykpaincpkux eMiteHTiB (0,83 % Bifg
YHCTOI BAPTOCTI aKTUBIB), TO 1HIII [[IHOBI PU3MKH MO KX LIHHUX Marnepax A QoHIy HECYTTEBI.

9.4.3. Bantomnuit puzux

Baniomnui pusux — 1€ pU3MK TOTO, 10 CIIpaBeUIMBa BapTicTh a00 MailOyTHI IPOIIOBI MOTOKU
B1J1 ()1HAHCOBOTO IHCTPYMEHTY KOJIMBAaTUMYThCSI BHACIIIIOK 3MiH BaJIFOTHUX KYpPCIB.

Jis ynpaBiiHHSA BaJIOTHUMH pu3ukamu POHJ KOHTPONIOE YaCTKy aKTHBIB, HOMIHOBaHUX B
1HO3eMHIH BalIoTi, y 3aralbHOMY 00cCs31 akTuBIB. OIiHKa BAIFOTHUX PU3HUKIB 3/11HCHIOETHCS HA OCHOBI
aHaJli3y 4yTJIMBOCTI.

BusnauenHs nopory uytnuBocTi @oHy 3/1HCHIOBANIOCS HA OCHOBI CTaTUCTUYHUX JaHUX HBY
1010 JAMHAMIKH Kypcy T'pUBHI J0 1HO3€MHHUX BaJIOT, HA OCHOBI SIKMX Oyja po3paxoBaHa iCTOpHYHA
BOJIATUJIBHICTH KYpCY, 1[0 BU3HAYAETHCA SIK CTAaHAAPTHE BIAXUIICHHS PIYHOI TOXITHOCTI B BOJIOIIHHS
1HO3EMHOFO BAJIFOTOO 32 TIEPiO/I.

Bamrotni pusuku @oHAY BUHHKAIOTh Y 3B S3KY 3 BOJOAIHHAM (DIHAHCOBUMH 1HCTpYMEHTaMH,
HOMIHOBaHMMH B 1HO3eMHIi# BamtoTi. DOHT IHBECTY€ KOIITH B JAepkaBH1 obmirarii y qomapax CIIIA Tta
B OaHKIBCBKI JIen03UTH B iHO3eMHil BamioTi. Y 2020 poui @oHa oTpuMaB iHBECTHUIIHHMI MPUOYTOK y
po3mipi 13,26 % came Tomy, 110 Kypc nonapa a0 rpusHi npotsarom 2020 poky Bupic Ha 19,37 %.

YyT/MBi 10 KOJIMBAaHb BAJIIOTHOT0 KYpPCy AaKTHBH, THC. TPUBEHb

THn aKTHBY 31.12.2020 p. 31.12.2019 p.
I'porioBi Koty B iHO3eMHi# BasroTi, Mo kypcy HBY 164 122
Yacmka 6 akmusax Pondy, % 19,36 16,27
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JlepskaBHi obmiranii y gonapax CIIA 398 334
Yacmka 6 akmueax Qondy, % 46,99 44 50
Bcnoro: 562 456
Yacmka ¢ akmusax @ondy, % 66,35 60,77

301IbIIICHHS YaCTKU IHCTPYMEHTIB, HOMIHOBaHHMX B 1HO3eMHi# BamtoTi, y 2020 porii BinOyinock
y 3B’s13KYy 13 pocToM Kypcey nonapy CIIIA no rpuBHi.

Y 2021 pomi o4iKyeThCsS MOAAIBIIWNA PICT 1HO3€MHOI BaJIIOTH 10 T'puBHI, 10 29,1 rpH. 3a 1
nonap CHIA (BignoBizHO 10 Oro/KeTHUX MoKa3HUKIB Ha 2021 pik), minimym Ha 3 % 3a pik. Takum
YUHOM, MOJKHA OI[IHUTH BaJIOTHI PU3HMKH, SK 3POCTAaHHS BapTOCTI IHCTPYMEHTIB, HOMIHOBaHUX Y
nonapax CILIA na 3 %.

BanroTHi pusuku
Oounuys eumipy, muc. 2pH.

AKTHBH % 3MiH
. 3pocTaHHs 3MeHIeHHA
CTAHOM Ha Cyma KypciB . a
Basrora 31.12.2020 BAIO BapTOCTi BapTOCTI
Ha 31.12.2021
Jlonap CIIIA 562 562 | 3 | 17 | -

9.4.4. Biocomkosuii pusux

Biocomxosuii puzux — 1€ pU3UK TOro, IO CHpaBeljIMBa BapTicTh ab0 MallOyTHI TpoiIoBi
MOTOKH BiJi (PiIHAHCOBOTO IHCTPYMEHTa KOJIHMBATUMYTHCS BHACTIIOK 3MiH PHUHKOBHX BiJCOTKOBHX
craBoK. DOHJ YCBIAOMIIIOE, IO BIJCOTKOBI CTaBKM MOXYTh 3MIHIOBAaTHCh, 1 1I€ BIIMBaTHME Ha
CIPaBeIMBY BapTICTh YUCTHX AKTHBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3UKW, IIOB’S3aHI 3 KOJIMBAaHHSAMM BIJICOTKOBUX CTaBOK Yy
BHCOKOIHQIISIMIHOMY CEpeOBUIII, sSKE € BIACTUBHM Juiss (iHaHCOBOi cuctemu YKpainu, DoHI
KOHTPOJIIOE YaCTKY aKTHBIB, PO3MIIIEHUX Yy OOProBuX 3000B’S3aHHAX y HAI[IOHANBHIN Ta 1HO3EMHIH
BaJIIOTaX 3 (PIKCOBAHOIO B1ICOTKOBOIO CTABKOIO.

@oHA 3IIHCHIOE MOHITOPUHI BiJICOTKOBHX PH3HUKIB Ta KOHTPOJIOE iX MaKCHMaJbHO
MPUITYCTUMHUN po3Mip. Y pasl 3pOoCTaHHS BiJICOTKOBUX pH3UKIB DoHA Mae Hamip Mmo30yBaTHUCS
60proBux (piHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1JICOTKOBOIO CTaBKOI. MOHITOPHUHT BiICOTKOBUX
PHU3UKIB 3/IHCHIOETHCS HUIIXOM OLIHKHM BIUIMBY MOXJIMBHUX 3MIH BIJICOTKOBHUX CTaBOK Ha BapTICTh
BIJICOTKOBHUX (pIHAHCOBUX IHCTPYMEHTIB.

[Tporsrom 2020 poKy BIUIMB HEOUIKYBaHHUX 3MIH HPOLEHTHUX CTaBOK OYB HEraTHBHHM,
OCKUIBKM KpIM IOYaTKy pOKY, OUIBLIICTh Yacy CTaBKU CTPIMKO 3HMXKYBaJHCS, IO HEraTHBHO
BIUIMHYJO Ha noxigHicte Ponmy. Omxke, y 2020 pori, MOXHa cKa3aTH, IO TMPOIEHTI PU3UKU
MPOSIBUIINCS JOCUTh CYTTeBO. HeraTuBHI ouikyBaHHS € M Ha HACTYNHHUHU piK, aje BXXe HE TaKi CYTTEBI,
ockinbku HBY niiimioB dakTruHO 10 Mexki 3HUKEHHsI OOJIKOBOI CTaBKH BIiIMOBIIHO 0 KPEAUTHOTO
perTuHry YKpainu. JJoXiIHICTh TPUBHEBUX JICTIO3UTIB 3HMKYBaJIach MBHUAIIEC HIX noxiaHicts OB/,
IPOTE B HACTYMHOMY DOII, SIKIIO MiJIBUIIATHCA PU3MKH PO3PHUBY CHiBpoOiTHUITBA 3 MB®, cutyaris
MO’K€ HaBITh IPU3BECTH JI0 MIEBHOT'O 3pOCTAHHS CTaBOK IO JIEMO3UTAX Y HAI[IOHAJIBHIN BaIIOTI.

IcroTHO Brana i goxignicts OBJIII, 3a paxyHOK MacoBOi KYMiBIII LIMX ManepiB HEPE3UIEHTaMHU,
npoTe, MiJ KiHelb POKY JIOXIAHICTh IModYajia BiJHOBIIIOBATUCH. SIKIO B 3BITHOMY pPOLI KYIyBaJIHUCS
oOumirarmii 31 3HWKEHOIO JOXimHICTIO HaBiTh 8-10%, To Hanpukinii 2020 poky mosri OBJIIT moxHa
OyI0 mpuadaTu 3 JoXinHiCTIO Maixke 12%.

VY 2021 pori MOXJIMBO 3HOBY JOXIAHICTH MO OOJIramisx BHYTPIIIHBOI JepKaBHOI MO3UKU
3HU3UTHCS 110 9-10%, ane 1ie Bxke He Oyae KputudHo st DoHy, AK 1€ BigOysocs y 3BiTHOMY 2020
potii. B mporao3Homy poi pizauig y noxinnocti OB/IIT 6yne HecyTTeBOIO.

s @oHAy 3 MOMIpHO-KOHCEPBATUBHOO cTpaterieto yactka 96,69% y nenosurax ta OBII,
1€ KpUTUYHO, 1 BIICOTKOBUI PU3UK MOXKE OyTH KPUTHUHUM 1711 DOHTY.

ko BimOyneTbcsl OUiKyBaHE 3HUKEHHS JIETTO3UTHUX CTABOK 1 JOXIAHOCTI MO OOJirarmisx Ha
1% (GinbIlie MU HE OYIKY€EMO), TO 11 TIPU3BEE 10 3MeHIeHHs noxigHocTi ®oumay maibke Ha 1,08 %.
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AKTHBH, IKi HAPA’KAKTHCS HA BiICOTKOBI PU3NKH, THC. TPH.

Tun akTUBY 31.12.2020 p. 31.12.2019 p.

OO6miramii, morameHHs Ta OTPUMaHHS JOXOJY 32 SKUMH 420 356
rapaaroBano KabineTom MiHicTpiB YKpainu

Yacmka 6 akmueax @ondy, % 49,59 47,48
O6niranii ykpaiHCbKUX €MiTEHTIB 31 32
Yacmka 6 akmueax @ondy, % 3,66 4,18
JIero3uTHI paXyHKH B IPHBHI 222 229
Yacmka 6 akmusax Qondy, % 26,21 30,53
JIeno3uTHI paXyHKH B iHO3EMHIii BaJIIOTI 146 122
Yacmka 6 akmusax Pondy, % 17,23 16,27
PA3OM 819 739
Yacmka 6 akmueax Ponoy,% 96,69 98,46

9.4.5. Puzuk nixeionocmi
Pu3uk JIKBIAHOCTI — PU3MK TOTO, IO CyO’€KT rOCIOAApPIOBAaHHS MaTHUMe TPYAHOIIl B XO.i
BUKOHAaHHS 3000B’s3aHb, TOB’S3aHUX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMH, IO MOTAIIAIOTHCS MUITXOM
MOCTaBKU T'POMIOBUX KOMITIB ab0 iHIIOro (iHaHcoBoro akTuBy. DoHA HE HapakaeThCs HA 3HAYHI
PU3UKHK JIKBITHOCTI, OCKUIBKM HOTro 3000B’S3aHHS TEpel] yYaCHHKaMHU OOMEXYIOThCS HasBHUMHU

aKTHBaMU.

Jlist ynpaBiiiHHS pU3HKOM JKBIAHOCTI DOHTY KOHTPOIIOIOTHCS OOCSTH JIIKBITHUX aKTHUBIB, SKi
MOXYTh OYTH KOHBEPTOBaHI y TPOMIOBI KOIITH YIPOAOBXK ITSTH IHIB. II’SITh IHIB — 1€ CTpPOK,
MPOTATOM SIKOTO aJMIHICTPaTOp MEHCIHHOTO (POHAY MOBUHEH 3/11HCHUTH MEHCIHY BUIUIATY YYaCHUKY
a0o0 mepepaxyBaTH MOTO KOIITH J0 1HIIOI ()iHAHCOBOI YCTaHOBH BiOBIIHO JI0 3asBU.

Ananiz akmueie ma 30006’a3aHb Ma CMPOKAMU IX NO2AWEHHA, MUC. ZDH.

Haspa akTuBy

31.12.2020

31.12.2019

MeEHIIe HiK 5 THiB

OlIbII HiX 5 JHIB

MeEHIIIe HiK 5 THiB

OiIbII HiK 5 THIB

Jeno3utu B
HaLlOHAJIBHIN
BaIlOTI

222

229

Jeno3utu B
1HO3EMHIN BaJIIOTI

146

122

I'pomioBi komTH Ha
MMOTOYHOMY
pPaxyHKY B
1HO3EMHIH BaJIIOTI

18

JepxagHi ooOirarii
B HAL[lOHAJIBHIN
BaJIFOT1

22

22

JepxaBHi o0uirarii
y nonapax CIIIA

398

334

OOiramii
YKpaiHCBKHUX
EMITEHTIB

31

32

Ax1ii ykpailHChKHX
EMITEHTIB

HebGiTopcbka
3a00proBaHICTh

3

4

Bcroro:

698

149

624

126

ITorouni
30008’ 13aHHSA

13

12

Binpmiicte aktuBiB DOHY MOXKHA peanizyBaTH HPOTATOM ITSITH poOodux AHIB. ToMy pH3HUK
TiKBiTHOCTI DOHTY € HECYTTEBUM.
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9.5. I100ii nicna 3¢imnoi oamu

®don BBaXKAE, M0 HE ICHYBAJIO 1HIIMX MOJIN MIC/Is 3BITHOT JIaTH, SIKi HEOOX1HO pO3KPHUBATH B
JaHI| MPUMITIT.

Ipumimku 0o @inancosoi 3eimmocmi 3a pix, wo 3axinuuecs 31 epyons 2020 poxy cknag
Aominicmpamop ~ ®@onoy  TOBAPUCTBO 3  OBMEJXEHOKO  BIIIOBIJAJIBHICTIO
“BCEYVKPAIHCHKHU AJIMIHICTPATOP ITEHCIHHNUX ®OH/IB”

JAupexkTop 0.A. CorckoBa

I'osioBHMI OyXTajaTep JI.M. Cuno3anpbka
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