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1. OCHOBHI BIAOMOCTI IIPO TOBAPUCTBO 3 OBMEJKEHOIO
BINHOBIJAJIBHICTIO “BCEYKPAIHCbBKUHN AJMIHICTPATOP
IHHEHCIMHUX ®OHAIB”

1.1. Indopmarist npo ToBapucrtso.

HaiimenyBanus ToBapucrsa:

ykpaincekoro mMoBoro noBHe: TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIAAJIBHICTHO
“BCEYKPATHCHKHWI A IMIHICTPATOP IIEHCIMHUX ®OH/IIB”;

yKpaiHcbko10 MOBOIO ckopoueHe: TOB “BCEAIID”;

NOBHE HaliMeHyBaHHs aHricbkol0 MOBo — “THE ALL-UKRAINIAN PENSION FUND’S
ADMINISTRATOR” LIMITED;

CKOpoYeHe HaiiMeHyBaHHs aHTHilchkol0 MoBoo — “THE ALL-UKRAINIAN PENSION
FUND’S ADMINISTRATOR” LTD.

FOpuanunmii craryc ToBapucrsa

TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO “BCEYKPATHCHKHMIA
AJIMIHICTPATOP TTEHCIMHUX ®OHJIB” (mani — ToBapHcTBO) € IOPHAMYHOI 0COGOI0 3
MOMEHTY HOro jaep:kaBHOI peectpauii. ToBapucTBO OyJl0 CTBOPEHO pIIIEHHSAM 3arajibHUX 300piB
yuacHHUKiB ToBapucTBa, BIAMOBIAHO 10 YCTaHOBUOTO JOTOBOPY PO CTBOPEHHS Ta IiSUTBHICTD
TOBAPUCTBA 3 OBMEXEHOIO  BIAIIOBIJAJIBHICTIO “BCEYKPAIHCBHKUI
AJIMIHICTPATOP ITEHCIMHUX ®OH/IIB” Bix 19.12.2003 poxy.

Jlata Ta HOMep 3anucy B €IMHOMY JEepP>KaBHOMY pPeeCTpl IOpUIMYHUX 0cid Ta (i3uuHuX 0cid
— mignpuemiis: 22.01.2004 p. Ne 1 074 105 0001 007478.

InenTudikamiinuii ko ropuauaHoi ocoou (ToBapucTsa): 32800088

Micuesnaxomxenns ToBapuctsa: 04119, m. Kui, Byn. binopyceka, Oya. 23, 1T, «A»

ToBapucTBO 3AIMCHIOE BHUKIIOUHUK BiJ MASUIBHOCTI - aJAMIHICTpyBaHHS HeJIep:KaBHUX
neHciiiHnX Ha mifcrasi JlineH3ii Ha MPOBa/DKEHHS MiSUTBHOCTI 3 aAMIHICTPYBaHHS HEAEp)KaBHUX
neHciiHux ¢oumuis, cepis Ab Ne 115963 Bin 18 rpynus 2007 poky, sika Oyina BUgaHa BiJMOBIAHO JI0
pimeHHs [lep:xaBHOT KOMICIT 3 peryl0BaHHs pUHKIB (PIHAHCOBUX MOCIYT Mpo BUaady jinensii Ne 151
Bix 11.12.2007. Tepmin nii minensii: 3 13.12.2007 - 6e3cTpOKOBHIA.

ToBapuCTBO BKJIIOYEHO [I0 JEPKABHOTO peecTpy (PIHAHCOBUX YCTAaHOB, SIKI HAJIAIOTh
(iHaHCOBI MOCIIYTH Ha PUHKY HEIEP’KaBHOTO MEHCIITHOTO 3a0e3MeUeHHs Ha MiICTaBl pO3NOPSIKEHHS
Hepxdianmociyr Ne 334 Big 15.04.2004 poky, peectparniiiauii Homep 17100146. CBimonrBo mpo
peectpartito ¢pinaHcoBoi yctaHOBHU: cepist AA, Ne 2, i 01.09.2005 poxky.

ToBapucTBo Mae camMoCTIHHUN OanaHc, paXyHKU y OaHKax, Me4aTKy, IITaMIU Ta OJaHKU 31
CBOiM HallMEHYBaHHSM, BIIACHY CUMBOJIIKY.

3acnoBHuku ToBapucTBa:

Cranom Ha 30.09.2020 p. enunum ydacHukoMm ToBapuctBa Oyno TOBAPHUCTBO 3
OBMEXEHOIO BIAIIOBIZAJIBHICTIO “KOMIIAHIA 3 VYIIPABJIIHHA AKTUBAMU
“BCECBIT”, Hane:xHUM YHHOM 3apeecTpOBaHE BiAMOBITHO 70 3aKOHOAABCTBA YKpaiHu “22” ciuHA
2004 poky (imentudikamiitnuit kox 32800074), mo mie Ha MmiACTaBl JINEH31 Ha 3A1MCHEHHS
npodeciifHoT AiIsITbHOCTI Ha (POHAOBOMY PUHKY — AISUIBHICTD 3 YIPABIiHHS aKTUBAMU IHCTUTYLIHHUX
1HBECTOPIB (IISUIBHICTD 3 yrpaBiaiHHS akTuBaMu) cepist AJINe034314, sunana HKIIIDP “13” xBiTHA
2012 poky, Ta mo Jdie Bix cBoro iMeHi 3a paxyHok aktuBiB 3AKPUTOI'O
HEJJVIBEPCU®IKOBAHOI'O BEHUYPHOI'O I[TAVIOBOI'O ITHBECTUIIMHOI'O ®OHJIY “23”
(peectpaniiHuii ko 3a €AMHUM JAEp)KaBHUM PEECTPOM IHCTHTYTIB CIIJIBHOTO 1HBECTYBaHHS
23300640, CpimonTBO NHpPO BHECEHHS BIJIOMOCTEH MPO IHCTUTYT CIHIJIBHOTO IHBECTYBaHHS [0
€IUHOTO JepXKAHOTO PEECTPY IHCTUTYTIB crijgbHOro iHBecTyBaHHS Ne00640 Bix “27” nmumus 2018
poxy Bugane HKITIDP).

IIpeomem odianvnocmi Toeapucmea

[Ipenmerom aisuibHOCTI ToBapucTBa € aJMIHICTPYBaHHSI HeAEpKaBHUX MEHCIMHUX (DOHAIB
BIJIMIOBITHO IO YMHHOT'O 3aKOHO/IaBCTBA Y KpaiHU.

Opzanu ynpaeninna Toeapucmea
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Biamosigao no Craryty ToBapucTBa - BUIIUM OPraHOM YIpaBiiHHS ToBapucTBa € 3arajibHi
300pH HOTO Y4aCHUKIB.

OnHoociOHMM BHUKOHAaBUYMM opraHoMm Toapuctsa € ¥oro aupektop. Cranom Ha 30.09.2020
poky mupektopoMm ToBapuctBa € CorckoBa Onena AHaroliiBHA, ska Ji€ Ha miacraBi CraTyTty
ToBapuctBa Ta IIpoTokony 3arambHux 300piB yuacHukiB ToBapuctBa Ne 1-2020 Bim 01.04.2020

POKYy.

1.2. Onuc gisabHocti ToBapucTBa

Cranom nHa 30.09.2020 poky ToBapucTBO Ma€ BiacHE MPHUMIIIEHHS, 3arajbHOIO IUIOLICO
153,25 xB.m., 3a aapecoro: M. KuiB, Byn. binopyceka, 23. IlpumimieHHs OCHAIlIEHE CHCTEMaMH
MPOTHUIIOKEKHOI Ta OXOPOHHOI CHUTHAJI3aIlll, CHCTEMOIO EJIEKTPOHHUX KIIOUYiB 1 0OMEKEHOro
JOCTYIY.

Jnst aBroMaTtu3anii AisuibHOCTI TOBAapHCTBO Ma€ y CBOEMY pPO3MOPSIPKEHHI HpPOTrpaMHUI
KOMILIEKC npomMucioBoro 3paska «Jlensra HIID», po3pobieHuil 3 BUKOPUCTAHHAM OaHKIBCBKHUX
TEXHOJIOTiN 3abe3medeHHsT 30epexeHHs 1 3axucty iHdopmanii. Jlana mnporpama po3pobiieHa
BIJIMOBIAHO /10 YUHHOTO 3aKOHO/ABCTBAa YKpaiHH, BUIIpOoOyBaHa Ha 0a3i CUCTEMH BEJCHHS paxyHKIB
Omannoro Oanky Ykpainu (Oinpmie 80 MUNBHOHIB paxyHKiB) 1 Mpaiioe B pealbHUX YMOBax
aBTOMAaTHU3allil Mpolecy aJIMiHICTpYBaHHSA AEKIIbKOX MeHCiiHuX (GouaiB Oinbiie 14 pokis.

Henep:xaBHi nenciiini ¢ponau, saki odcayrosye ToBapucrspo:

Cranom Ha 30.09.2020 poxy ToBapucTBO 0OCITYroBYBajoO BiCIM BIIKPHUTHX HeEAEP KaBHHUX
MeHciiHuX (poHaH, a came:

1. HEINIAITPUEMHUNIBKE TOBAPUCTBO "BIIKPUTUI HEJIEPXXABHUI
INNEHCIMHUM @®OHJI "BCI", xox €JPIIOY 33105725, wa mixcraBi Jlorosopy mpo
anMiHicTpyBanHs nerciinoro gonmy Ne 00000105KA Bix 18.01.2005 poky;

2. Bigkputuii HenepkaBHui mneHcidHuii ¢ona "ComianpHa miarpumka', kox €JPIIOY
34384775, na mincrasi JloroBopy mpo amminictpyBanHsi nenciiHoro ¢onmy Ne 00000106KA Bin
22.08.2006 poky;

3. BIIKPUTUM HEJEPXXABHUIM IMEHCIMHUM ®OHJ] "TIOKPOBA", xox €JPIIOY
35822572, na mincrasi JloroBopy mpo aamiHicTpyBaHHs neHciiiHoro ¢onmy Ne 00000108KA Bin
22.08.2008 poxy;

4. Bigkputuii HesnepkaBHUM mneHciiHuil ¢onn "Typbora" ,xon €/IPIIOY 36124190, Ha
niacTasi JloroBopy npo aaminictpyBanHs neHciiiHoro ¢gonay Ne 000001 10KA Big 26.02.2010 poky;

5. Binkputuii HenepkaBuuit nenciiHuit oug "Kpeminp", kog €IPIIOY 33403482, na
niacTasi JloroBopy npo aaminicTpyBaHHs neHciiiHoro ¢gonay Ne 00000117KA Big 07.07.2017 poky;

6. Binkputuit HenepkaBHmii neHciiuuit poun "lapant-nencia”, kox €JIPIIOY 35274991, na
niacTasi JloroBopy npo aaminicTpyBanHs neHciitHoro ¢gonay Ne 00000217KA Big 08.11.2017 poxky.

7. HEINIAIIPUEMHULIBKE ~ TOBAPUCTBO «BIIKPUTUN  HEJEPXXABHUI
NEHCIMHUM ®OHJI «EBPOIIA», xox E€JIPTIOY 26581709, Ha migcrasi JoroBopy mpo
anMiHicTpyBaHHs neHciHoro gonxy Ne 00000119KA Big 05 motoro 2019 poky;

8. Hemimnpuemaunbke TOBapuUCTBO «[ipHHYO-MeTamypriiHuii mpodeciiHuil meHciitHuH
douy, xon €IPIIOY 33612532, na mincrasi JloroBopy npo aaMiHICTpyBaHHs MEHCIHHOTO (HOHITY
Ne 00000219KA Bix 15 mrotoro 2019 poky.

KoxxHuit Hemep)kaBHUM NeHCIHHUN (OHI 3AIHCHIOE OIJIaTy 3a MOCIYTH aaMiHICTpYBaHHS
BIJIMOBIAHO /10 Tapu(iB, BKa3aHUX B JOrOBOpax Ha aJIMIHICTPYBAHHS MEHCIMHUX (QOHIIB, YKIaIeHUX
13 KO)KHUM (POHIOM OKpPEMO.

2. OCHOBHU IIIAI'OTOBKH, 3ATBEPIKEHHSA I HOJAHHSA
®IHAHCOBOI 3BITHOCTI

2.1. InenTudikanisa ¢pinancoBoi 3BiTHOCTI

BignoBimno MCBO 1 «llomanus ¢inancoBoi 3BiTHOCTI» (piHaHCOBa 3BITHICTH TOBapHUCTBa €
(1HAHCOBOIO 3BITHICTIO 3arajJlbHOr0 MpPHU3HAYEHHS, KA Ma€ Ha METi 3aJ0BOJIBHUTH MOTpeOH
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KOPUCTYBa4iB, SIKI HE MOXYTh BHMaraTH CKJaJaTH 3BITHICTh 3TiAHO 3 IXHIMH iHGOpMAaIiiHUMU
norpebamu. Meroro (piHaHCOBOT 3BITHOCTI € HagaHHA iH(popMaii mpo ¢iHaHcoBuid cTaH, GpiHaHCOBI
pe3yNbTaTh JiSUIBHOCTI Ta TPOIIOBI MOTOKM TOBapuCTBa, fKa € KOPHUCHOIO JUIS IIMPOKOTO KOJia
KOPUCTYBaYiB Yy pa3i MPUHHATTS HUMU €KOHOMIYHHX PIlICHb

2.2. Baiiora noxaHHs 3BIiTHOCTI Ta QyHKIIOHAJbHA BAJIIOTA, CTYIIiHb OKPYIJIEHHS

Banrora moganHs 3BITHOCTI BiANOBiae (yHKIIOHAIBHIN BaIIOTI, AKOIO € YKpaiHChKa I'PUBHS.
dinaHcoBa 3BITHICTh CKJIAJICHA Yy THUCSYaX TPUBEHb, OKPYMIICHHX A0 Iiaux Tucsad (m. 51 MCBO 1
«[Tonannst piHAHCOBOT 3BITHOCTI).

2.3. KonuenryajabHa 0CHOBA (DiHAHCOBOI 3BIiTHOCTI

KonuenTyanbHOI0 OCHOBOIO MPOMIDXKHOI (piHaHCOBOi 3BiTHOCTI ToBapucTBa 3a 1 miBpivus
2020 poky, € Mixnapoani cranmapta (iHancoBoi 3BiTHOCTI (MC®3), Bximtouaroun MixHapoIHI
crangaptu Oyxranrepcbkoro o0aiky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bunani Pamoro 3
MixkHapoaHuX cTaHmapTiB Oyxraiarepcbkoro o0iiky (PMCBO), B penakmii ynnHil Ha 01 ciunsg 2020
POKYy, 110 o(iiitHO ONPHITFOTHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu.

[TinroToBneHa ¢iHaHcoOBa 3BITHICTh YITKO Ta 0€3 OyIb-KHX 3aCTE€pe’KeHb BIIINOBiIa€e BCIM
BuMoraMm ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHHX PMCBO cranom Ha 01 ciuns 2020 poky,
JOTPUMAaHHs SKUX 3a0e3rneduye TOCTOBipHE MojaHHs iH(popMalii B (iHAHCOBIM 3BITHOCTI, a came,
JOPEYHOi, TOCTOBIPHOT, 31CTaBHOI Ta 3p03yMiJIoi iHpopMmarIii.

2.4. llpunyumeHHs Mpo 0e3nepepBHICTH AiIJIbHOCTI

Bigmosimno mo Bumor m. 25 MCBO 1 «llomannst ¢diHaHCOBOi 3BITHOCTI» Hf (hiHAHCOBA
3BITHICTH OyJla MiATOTOBJIEHA HA OCHOBI MPHUITYHICHHS PO OE3MEepPEepBHICTh MiSIIBHOCTI, BiAMOBIIHO
710 SIKOTO peai3allis aKTUBIB 1 moramieHHs: 3000B’s13aHb BiJOYBAETHCS B X0/l 3BUYAITHOT AiSUIBHOCTI.
dinaHCcOBa 3BITHICTh HE BKIIOYA€ KOPUTYBAHHS, IKi HEOOXiTHO Oyino O MPOBECTH B TOMY BHIIAJIKY,
akOn ToBapuCTBO HE MIr TPOJOBXKHUTH IPOBAHKEHHS (HiHAHCOBO-TOCIIOAAPCHKOT AISIIBHOCTI
BiJITIOBITHO J0 MPUHIIMITIB O€3MEPEPBHOCTI ASUTHHOCTI.

2.5. PimienHst npo 3aTBepa:keHHs (piHAHCOBOI 3BITHOCTI

Bumyck npomikHoi ¢inancoBoi 3BiTHocTi ToBapmerBa 3a 9 wmicsmiB 2020 poxy
3aTBeppKeHuil qupekropom ToBapuctsa 22 sxoBTHs 2020 poky (Haka3 Ne 8).

3. CYTTEBI NOJIOXKEHHS OBJIKOBOI NOJITUKHA

3.1. ba3a, BUKkopucTaHa 1Jisl OI[IHKH aKTUBIB

AxtuBn ToBapucTBa BiZOOpaxaroThCs 3a cHpaBeiuBoro BapTicTio. om0 puHKOBHX
LIHHUX TMamnepiB, TOOTO THX, omepauii 3 SKMMU BIIOYBalOTHCS 3 JOCTAaTHBOI YacTOTOIO Ta B
JOCTaTHbOMY 00cs31, 1100 HajaBaTH 1H(OpPMAIIiI0 PO IHOYTBOPEHHs Ha Oe3nepepBHiil OCHOBI, TO
CIpaBeJIMBOIO BapTIiCTIO € puHKoBa IfiHAa. lllomo miHHWX mamepiB, s SAKUX AKTUBHUN PUHOK
BIJICYTHIH, cCHpaBeijMBa BapTiCTh PO3PAXOBYETHCS 3 BHUKOPHUCTAaHHSM IHIIUX METOMAIB OLIHKH
(iHaHCOBUX 1HCTPYMEHTIB, 03BoJeHUX MC®3 13 «O1iHKH 32 CIIpaBeJIMBOIO BapTICTION.

Taki MeToAu OILIHKM BKJIIOYAIOTh BHUKOPHCTAHHSA OIpKOBHX KOTHPYBaHb Ha HEAKTUBHUX
pUHKax abo0 JaHMX TPO TMOTOYHY PHUHKOBY BapTICTh IHIIOIO AaHAJIOTIYHOIO 32 XapaKTepoM
IHCTPYMEHTY, aHaji3 JIUCKOHTOBAHMX TPOILIOBMX TMOTOKIB a0o0 1HIII MOJeNl BU3HAYECHHS
cripaBeIMBoOi BapTocTi. [lepenbauyBana crpaBeyinBa BapTicTh (iHAHCOBUX aKTUBIB 1 3000B’sA3aHb
BHU3HAYAETHCS 3 BUKOPUCTAHHSAM HasiBHOI 1HQOpMAIIil PO PUHOK 1 BIATIOBITHUX METO/IIB OL[IHKH.

PunkoBa BapTicTh Hale)XHUX TOBapUCTBa IIHHMX MarepiB, M0 00EpPTalOThCs OUIBII SK Ha
OJIHOMY OpTaH13aTopi TOPTiBii, VIS PO3PaXyHKY BapTOCTI aKTHUBIB OLIHIOETHCS HA ATy PO3PAXYHKY
BapTOCTI aKTUBIB 32 Oip)KOBUM KYPCOM Ha OCHOBHOMY (HaHCHPUSATIMBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIH, 1I0JI0 SIKUX OLIHUTHU CIPABEUIMBY BapTiCThb HEMOXKIINBO, Y KOXKHOMY
BUIMA/IKY PO3KPUBAIOTHCSA MPUYHMHH, 3 SIKUX HE BUKOPUCTOBYETHCS CIIPABEJINBA BapTIiCTh.
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3.2. CyTrTeBi 00/1iKOBI MOJTITHKH

3.2.1. O6niKOBI MOMITUKKA — 1€ KOHKPETHI MPUHIMIIK, OCHOBHU, IOMOBJICHOCTI, IpaBWiia Ta
IIPAKTHKa, 3aTBEP/XKEH]1 JuUpekTopoM ToBapucTBa Ta 3aCTOCOBaHI HUM IIPU CKJIAJaHHI Ta MOJAaHHI
¢inancoBoi 3BiTHOCTI. [Ipn BuOOpPi 001iKOBUX NOTITUK TOBApPUCTBO BUKOPHCTOBYBAB TaKy PEAAKIIIIO
MC®3, sika € akTyaJbpHOIO Ha JaTy CKJIaJlaHHs (piHaHCOBOT 3BITHOCTI.

SIKmo mpuiiMaeThCsl pilIEeHHS MPO JOCTPOKOBE 3acCTOCyBaHHS HOBOBBeaeHoro MC®3 (3a
ymoBH, 1m0 MC®3 103BojIsi€ TOCTPOKOBE 3aCTOCYBaHHS), TOBapHCTBO BHOCHTH JIOMOBHEHHS [0
OOJIIKOBHX TOJITHK, 1 BOHHM 3aCTOCOBYIOThCS Uil CKJIaAaHHs (iHaHcoBOi 3BiTHOCTI. IlpuitHsTa
oOjikoBa MoJiTHKa TOBapUCTBA 3aCTOCOBYETHCS TOCIHITOBHO IS AHAJIOTIYHUX ONEparlii, 1HIIMX
MOJIIM Ta YMOB, SIKIIO TiIbKM KOHKpeTHHH MC®3 cnemianbHO HE BUMaratume abo HeE J03BOJIATUME
PO3IIOALT CTaTeH 32 KATETOPIsSMH, JUIS SIKUX MOXKYTh 3aCTOCOBYBATHCS Pi3HI OOIIKOBI IMOTITHKH.

3.2.2. OobnikoBa momituka ToBapucTBa BCTaHOBIEHA BIAMOBIMHO J0 MiKHAPOIHUX
cTaHAapTiB (IHAHCOBOI 3BITHOCTI.

3.2.3. ®inancoBa 3BiTHICTH ToBapuctBa 32 MC®3 cknanaerbes i mogaeTbes TOBapHCTBOM
srifHo 3 4. 6 cr. 21 3akony VYkpainu «IIpo HenmepkaBHe mneHciiiHe 3a0esmeueHHs» Pagam
HE/Iep)KaBHUX TMEHCIHHUX (HOHIIB, 3 SIKUMH YKJIAQJE€HO JOTOBOPH IPO aIMIHICTpYBaHHS MEHCIHHOTO
¢donny ta HarmioHanpHill koMmicii 3 LIHHUX mMamnepiB Ta (oHIOBOro puHKY. DiHaHCOBa 3BITHICTH
ToBapucTBa ONPWIIOMHIOETECS BIMMOBIAHO a0 3akoHy Ykpaimm [Ipo ¢iHancoBi mocimyru Ta
Jiep>KaBHE PperylloBaHHA pPUHKIB (iHaHCOBUX Mociayr» Ta 3akoHy Ykpainu «IIpo HenepkaBHe
MeHCiiHe 3a0e3MeUeHHS.

3.2.4. 3BitHuUM nepionom € 9 micsauiB 2020 poky, To6To mepiog 3 01 ciuns mo 30 BepecHs
3BITHOTO POKY.

3.2.5. OyHKIIOHATIHHOIO BATIOTOIO BBAKAETHCS YKPATHChKA TPUBHSI.

3.2.6. Ilepenik Ta Ha3Bu ¢Gopm (¢diHaHCOBOI 3BITHOCTI ToBapuCTBa BIJIMOBIIAIOTH
BcranoBieHuM HII(C)BO 1 «3aranpHi BUMOru 10 (iHAHCOBOI 3BITHOCTI». AHaJli3 BUTPAT, BU3HAHUX
y npuOyTKy abo 30UTKY, 3I1HCHIOETHCS 3 BUKOPUCTAHHSAM Kiacudikailii, 3acHOBaHOT Ha (yHKIIIT
BUTpAT, i Ha BukoHaHHS BuMor 1. 105 MCBO 1 «llomanns ¢dinancoBoi 3BiTHOCTI» y IlpumiTkax
PO3KPUBAETHCA CTPYKTYpPa BUTPAT 32 XapaKTEPOM.

3.2.7. IlpencraBieHHs TpOLIOBHX IIOTOKIB BIJ OMNEpaliiiHOl IiAJbHOCTI Yy (P1HAHCOBIHI
3BITHOCTI 3JIHCHIOETBCS 13 3aCTOCYBAaHHSAM IPSIMOTO METOAY, 3TIAHO 3 SIKHM PO3KPHUBAETHCA
iH(popMalLlid MPO OCHOBHI KJIACH BAJIOBUX HAAXOJKEHb TPOIIOBHX KOIITIB YM BAJOBUX BHILIAT
IpOLIOBUX KOIUTIB. IH(opMmarllisi mpo OCHOBHI BHUIM BaJOBMX T'POLIOBUX HAJXO/KEHb Ta BAJOBUX
IPOIIOBUX BUILIAT (OPMYETHCS Ha MijicTaBl 00JIKOBUX 3anuCciB ToBapucTBa.

3.2.8. ¥V 3B’a3Ky 3 TuUM, 110 y TOBapuCTBI HOpMaIbHUI ONEpallifHUNA UKIT HE MOXKHA YITKO
11eHTU(IKYBaTH, TPUMHSITO HOr0 TPUBAJIICTh BBAXATH PIBHOIO 12 MicsAIsIM.

3.2.9. AxtuBu ToBapucTBa

I'powiosi kowmu ma ix exeigaienmu

['poI10BI KOIITH CKJIAAAIOTHCS 3 KOIITIB HA OTOYHHUX pPaXxyHKaX Ta CTPOKOBHUX JEMO3UTIB.

ExBiBaJIeHTH TpOUIOBHX KOIUTIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIJHI 1HBECTHI], SKI
BIJIbHO KOHBEPTYIOTHCS y BiIOMi CyMHU I'pOLIOBHMX KOIITIB 1 SIKUM MpPUTaMaHHUI HE3HAYHUH pU3UK
3MIHM BapTOCTi. [HBECTHIIiS BU3SHAYAETHCS, 3a3BUYAll, SIK €KBIBAJIEHT I'POIIOBUX KOIITIB TUILKH B pasi
KOPOTKOTO CTPOKY MOTallIeHHsI, HAIPUKJIaJl, YIPOIOBX He OUTbIIE HIXK TPH MICAL 3 AaTH MPHI0aHHS.

['po1roBi KOIITH Ta 1X €KBIBaJEHTH MOXYTh YTPUMYBATHUCS, a ONepalii 3 HUMU MPOBOJIUTHUCS
B HAI[IOHAJIbHIN Ta 1IHO3EMHIN BaJIOTI, @ TAKOXK Y OAHKIBCHKUX MeTalax.

IHo3emMHa BamoTa — II€ BaJgOTa 1HIIA, HDK (YHKI[IOHAJIbHA BallOTa CyO €KTa
rOCHOJIapIOBaHHS.

['pomroBi KOmITH Ta iX EKBIBAIEHTHM BHU3HAIOTHCS 32 YMOBHM BIANOBITHOCTI KPUTEPIsIM
BU3HAHHS aKTHBAaMHU.

[lepBicHa Ta mojanbllia OI[IHKAa TIPOIIOBHUX KOIITIB Ta IX EKBIBAJIEHTIB 3/1MCHIOETHCSA 3a
CIpaBEIJIMBOIO BAaPTICTIO, sIKa IOPIBHIOE X HOMIHAJIbHIN BapTOCTI.
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[lepBicHa Ta mojasblla OIIHKA TPOIIOBHX KOINTIB Ta iX €KBIBAJICHTIB B 1HO3E€MHINM BaJItOTI
3IIACHIOETBCS Yy (DYHKIIIOHAIBHIN BamoTi 3a odimiiiHuMu Kypcamu HarionansHoro 0anky Ykpainu
(mami — HBY).

V pa3i npusnauenHs HBY B GaHKIBCBbKil yCTaHOBI THMYACOBOI afMiHiCTpawii a0 MPUHHATTS
HBY pimenns npo mikBigamiro OaHKIBCHKOI YCTaHOBHM Ta BiJICYTHOCTI MMOBIPHOCTI MOBEPHEHHS
IPOLIOBHUX KOIITIB, BU3HAHHS IX SK AKTUBY MPHUIMHSAETHCA 1 BIIOOpaKaeThCsl y CKIIaAi 30UTKIB
3BITHOTO TIEPIOY.

/Jleno3zumu (Kpim deno3umie 00 3anumanns)

Jeno3ut (BKJaa) — 1€ TPOIIOBI KOMTH B OE3TrOTIBKOBINA (opMi y BarOTI YKpaiHuM abo B
1HO3eMHi# BaioTi, a00 OaHKIBCHKI METalH, SIKi OaHK MPHUIHSB BiJl BKJIAJHUKA 200 SIKi HAIAIIUIN IS
BKJIQ/IHMKA Ha JIOTOBIPHMX 3acajlax Ha BU3HAUEHHMM CTpOK 30epiraHHs uum Oe3 3a3HaYEHHsS TaKOro
CTpoOKYy (mix BigcoTok abo noxid B iHIIIN ¢opMi) 1 M UIAraroTh BUILIATI BKJIAJHUKY BiJIOBITHO JIO
3aKOHOJABCTBAa YKpaiHU Ta yMOB JI0TOBOPY.

Jlero3uT BU3HAETHCA Yy 3BITI PO (piHAHCOBMI CTaH TOJI 1 JIMIIE TOAL, KOIu TOBapuCTBO cTae
CTOPOHOIO KOHTPAKTHHX IOJIOKEHB 1110/10 LIbOTO IHCTPYMEHTY.

[lepBicHa OIiHKa JETO3UTY 3AIHCHIOETHCS 32 WOTO CIPABEAIMBOIO BApTICTIO, KA 3a3BUYAN
JOPIBHIOE KOTr0 HOMIHAJIBHIM BapTocTi. BuTpaTu 3a omepari€ro, HaBiTh SKIIO BOHH MPSMO
BITHOCATBHCS 10 YKJIAJaHHS JOTOBOPY MPO JIEMO3HUT, HE BKIIOYAIOTHCS JO MEPBICHOI OI[IHKH
JIeTIO3UTY, a BU3HAIOTHCS BUTPATaMU MEpiofy.

BuHsATKOM, KOJIM HOMIHAJIbHA BAapTICTh JIENIO3UTY MOXE HE JOPIBHIOBATU MOro CrpaBeinBil
BapTOCTi, MOXXE€ OYTH CYTT€BAa BIIMIHHICTH BIJICOTKOBOI CTaBKH, Iepea0avYeHOl JEMO3UTHUM
JIOTOBOPOM, BiJ] MOTOYHMX PHUHKOBUX CTaBOK 3a MOJIOHUMH JENO3UTaMH, Yy pe3yJibTaTi 4oro
JTMCKOHTOBaHI TPOIIOBI OTOKH 33 PI3HUMH CTaBKAMH MOXKYTh CYTTEBO BiAPI3HATHUCS.

[Tonanpina oOIliHKAa IETMO3WUTIB Yy HAI[IOHANBHIA BallOTI 3A1ACHIOETHCS 3a CIPaBEIIUBOIO
BapTICTIO OYIKYBaHUX IPOIIOBHX MOTOKIB.

BapricTh 04iKyBaHMX IpOIIOBUX MOTOKIB 32 JIENO3UTOM — 1€ TeNEepilliHs BaPTICTh IPOIIOBUX
MOTOKIB (BHILIAT 32 ACTIO3UTHUM JOTOBOPOM), SIKi OHIKYIOTBCS 10 OTPUMAHHS BiJIIOBITHO 10 rpadiky
BUIUIAT, TUCKOHTOBAHUX 3a JIEMIO3UTHUMU cTaBKaMu. CripaBe/iMBa BapTiCTh O4iKYBaHUX I'POLIOBUX
MOTOKIB BiJJ0Opaka€ HUHIIIHI PUHKOBI O4IKYBaHHSI CTOCOBHO TaKMX MallOyTHIX IPOLIOBUX MOTOKIB.

V pasi 3MiHM cIIpaBeUIMBOI BapTOCTI AEMO3UTIB, 1[0 MAIOTh MiClle Ha 3BITHY JaTy, Taki 3MiHU
BU3HAIOThCS Y IPUOYTKY (30MTKY) 3BITHOTO NEPIOAY.

3MIHM CIIPaBEUIMBOI BapTOCTI JIEMO3MUTIB MOXIUBI Yy BHUINAAKY CYTTEBHX KOJIMBAaHb
(miaBUIIIEHHS 00 3HMHXKCHHS ) MTOTOYHUX PUHKOBUX BIJICOTKOBUX CTaBOK IMOJAI0HMX JETIO3UTIB.

VY pa3i BUHUKHEHHsSI TaKMX KOJMBaHb 3/IHCHIOETHCS IMEPEepPaxyHOK CIPaBEUIMBOI BapTOCTI
JIETIO3UTIB, @ 3MiHA CIIPABEAJIUBOI BAPTOCTI BUSHAETHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPioay.

[Tonaneira omiHka AeMo3uTIB y pasi npusHaueHHs HBY B GaHKIBCBHKIN yCTaHOBI THMYacoOBOi
aaMiHicTpanii abo yxBasienHss HBY pimenns npo miikBizamito 0aHKiBCbKOT yCTaHOBH 3/1HCHIOETHCS B
CyMi OYIKYBaHMX HAaJXO/JKEHb TI'POIIOBUX KOIUTIB 3 ypaxyBaHHSAM MHMOBIPHOCTI Ta CTpPOKY iX
MTOBEPHEHHS.

3a BiICYTHOCTI IMOBIPHOCTI MOBEPHEHHS JEMO3UTIB BU3HAHHS iX K aKTHUBY NMPUIHHIETHCS 1
B1J1I0OpakaeThCs y CKIIaA1l 30MTKIB 3BITHOTO TIEPiOAYy.

[Tonanpina oIiHKA AETO3UTIB B 1HO3EMHIM BafOTI Ta OAHKIBCHKUX MeETallaX 3IIHCHIOETHCS Y
GbyHKIIOHANBHIN BamoTi 3a oiniiiHuM kypcom HBY.

Dinancoei incmpymenmu

Jlo cxmany aktuBiB ToBapucTBa MOXYTh BXOJUTH (DIHAHCOBI IHCTPYMEHTH Y BHIVISII
IHBECTULIIHHUX cepTH(]IKATIB BIIKPUTOTO MAHOBOIO iIHBECTULIIHHOTO (DOHTY.

[uBecTuLiHMI cepTU(IKaT — LIHHUN Mamip, sIKUH PO3MIILYETbCS 1HBECTULIHHUM (DOHAOM,
IHBECTULIIHHOIO KOMIIaHi€0, KOMITAHIEO 3 YIPaBJIiHHSA aKTUBaMM NMAaHOBOTO iHBECTUIIITHOTO (OHIY
Ta MOCBIJYYy€ MPaBO BIACHOCTI 1HBECTOpAa HA YAaCTKy B 1HBECTULINHOMY (OH[1, B3aeMHOMY (HOHI
1HBECTUIIIITHOT KOMITaHii Ta MaifoBOMY 1HBECTHUIIHHOMY (OH/II.

IuBecTHiiHI cepTUdikaTh BU3HAIOTHCA Y 3BITI PO (PIHAHCOBUI CTaH TOI 1 JIMILIE TOJ1, KOJIU
ToBapucTBO cTa€ CTOPOHOIO KOHTPAKTHUX MOJOKEHD 11010 IUX 1HCTPYMEHTIB.

8



NMPUMITKH 0 ®IHAHCOBOI 3BITHOCTI

[lepBicHa oOIliHKA 1HBECTHIIINHUX cepTU(]IKATIB K (HiHAHCOBUX AKTHUBIB 3I1HCHIOETHCS 3a
CIpaBEIJIMBOIO BAPTICTIO, SIKA 3a3BUYAll JOPIBHIOE 1IiHI Omeparlii, y Xoai sKoi OyB OTpUMaHHH aKTUB.
[Ipote, sAKmIO iCHYIOTH CBITYEHHS, IO IiHA omeparlii (mpuabdaHHsA) HE BIAMNOBIAAE CIpaBeUIMBIN
BapTOCTI IIHHUX TamepiB, sIKi MPHUI0aBAIOTHCS, BU3HAETHCA MPHUOYTOK (30MTOK) MPH HEPBICHOMY
BHU3HAHHI.

[uBecTuniiinuii ceptudikaT NOBUHEH OyTH HECKAacOBaHE NPU3HAYECHUH SIK Takuil, IO
OIIIHIOETHCS 32 CIPABEIIMBOIO BapPTICTIO 3 BITOOpAKEHHSAM pe3yJIbTaTy MEePEOIiHKHA y TPHOYTKY a00
30UTKy, SKIIO Take TNpPHU3HAYEHHs YycyBae ab0 3HAYHO 3MEHINYE HEBIAMOBIIHICTh OI[IHKK YU
BU3HAHHS, AKY 1HKOJHM Ha3MBAalOTh «HEY3TO/DKEHICTIO OOJIIKIB», IO 1HAKIIe BUHUKHE BHACIIIOK
OLIIHIOBaHHS aKTHBIB a00 3000B’s3aHb YU BU3HAHHS NMPUOYTKIB a00 30MTKIB 32 HUMH Ha PI3HUX
miJicTaBax.

Burparu Ha npuaOaHHs 1HBECTUIIIHHUX cepTU(IKATIB, IO OLIHIOITHCS B MOJAIBLIOMY 3a
CIPaBEUIMBOIO BapTICTIO, HE BKIIIOYAIOTHCS JO iX MEPBICHOI BapTOCTI MpPHU BU3HAHHI 1 BU3HAIOTHCS
BUTpAaTaMHU MEPioy.

[Tomanpia oIiHKa IHBECTHIIIHHUX cepTH(IKATIB 3A1HCHIOETHCS 32 CIPABEIJIMBOIO BaPTICTIO.
CropaBeyinBa  BapTiCTh  IHBECTUIIHHOTO CepTH(IKATy pO3PAaXOBYETHCS EMITEHTOM TaKOTO
cepru(ikaTy IIOJACHHO HA TMIJACTaBl YUCTOI BapTOCTI AaKTUBIB 1HBeCTUIIHOrO (oHAY, Ta
OTIPUITIOTHIOETHCS HA CAMTI eMITEeHTa, KOMIIaHii 3 YIpaBIiHHSI aKTHBaMH, Ta IMOBHHHA BiJIIOBIIaTH
iH(popMallii, sika mojaeThes y BiagnoBiaHux 3Bitax 10 HKIIIDP.

CrnpaBeayivBa BapTiCTh LIIHHUX MAarepiB, 00IT SKUX 3yMUHEHUH, TOPIBHIOE HYJIIO.

Hepyxomicmp

HepyxoMicTs (OCHOBHI 3aC00M) — HEPYXOMICTh (3emJisi i OyxiBis, abo yactuHa OyniBii, abo
iX moeHaHHS), yTPUMYBaHa Ha MPaBax BIACHOCTI.

[lepBicHa oOLlIHKa HEPYXOMOCTI 3MAIMCHIOETbCA 3a coOiBapTicTio. BuTpatu Ha omnepaiiro
BKJIFOYAIOTHCS JI0 TIEPBICHOI BAPTOCTI.

Cob6iBapTicTh npuAOaHOT HEPYXOMOCTI BKIIOYAE IiHY 11 Mpua0aHHs Ta Oyab-gKi BUTpATH, SKi
Oe3mocepelHbO  BigHECcEeHI [0 mnpuadaHHs. be3nocepeqHbO BiIHECEHI BUTPATH OXOILUIIOIOTH,
HAmpUKIaJg, TOHOpapu 3a HaJaHHA NpodeciiHUX MOPUANYHUX TIOCIYT, MOJATKH, TMOB’sA3aHi 3
nepeiavyero npasa BIaCHOCTI, Ta 1HII BUTPATH Ha ONEpalliio.

[TonanpIna omiHKa HEPYXOMOCTI 3/1IHCHIOETHCS 3a CIIPaBeIMBOIO BapTICTIO HA ATy OLIHKH.

CnpaBenyiiBa BapTICTh HEPYXOMOCTI 3a3BMYail BU3HAYAETHCS 13 3aIYYCHHSIM HE3aJIEKHOTO
owuiHoBaya. [lepiogMyHICT Meperyisay CHpaBeUIMBOI BapTOCTI 3yYMOBIIIOETHCS CYTTEBUMH IS
001Ky KOJTMBAaHHSAMHU I[1H Ha PUHKY MTO/110HOT HEPYXOMOCTI.

CrpaBeyiiBa BapTiCTh HE3aBEpIIEHOro OYAIBHHMIITBA JOPIBHIOE BapTOCTI 3aBEPILIEHOIO
00’€eKTa 3a BUPaXyBaHHSM BUTpAT HA 3aKIHYEHHS OYy/[IBHULITBA.

/Jlebimopcoka 3ad0pzosanicmo

JlebiTopcbka 3a0oproBaHICTh — 1€ (DIHAHCOBUM AaKTHB, SKUH € KOHTPAKTHUM IIPaBOM
OTpPUMYBATH I'POLIOBI KOIITH a00 1HIIMH ()iIHAHCOBUI aKTUB BiJ| IHIIOTO CY0’€KTa TOCIIOIapIOBAHHS.

JlebiTopcbka 3a00pProBaHICTh BU3HAETHCS Yy 3BITI Npo (PIHAHCOBUU CTaH TOAl 1 JIMIIE TOJL,
ko ToBapHUCTBO CTa€ CTOPOHOIO KOHTPAKTHHUX MOJI0KEHB 1110710 LIbOTO IHCTPYMEHTY.

[lepBicHa oriHKa /1€61TOPCHKOT 3a00ProBaHOCTI 31MCHIOETHCS 32 CHPABEIMBOIO BapTICTIO,
sKa JOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUYIKYBAaHMX KOHTPAKTHUX TIPOILIOBHUX IOTOKIB Ha
JaTy OIlIHKH.

JlebiTopcbka 3a00proBaHicTh MOKE OyTH HECKACOBAHO MPHU3HAYEHA SIK TaKa, IO OI[iHIOETHCS
3a CIpaBeUIMBOIO BApTICTIO 3 BiIOOpaKEHHSIM Pe3y/bTAaTy MEPEOIiHKU y MpUOYTKYy abo 30UTKY,
SKIIO TaKe MPU3HAYCHHs ycyBae ab0 3HAYHO 3MEHIIY€ HEBiIMOBIAHICTh OLIHKH YM BU3HAHHS (SKY
IHKOJI HAa3WBAIOTh «HEY3TO/DKEHICTIO OOJIIKY»), IO 1HAKIIe BHHUKHE BHACIIIOK OIIIHIOBAHHS
aKTHBIB 200 3000B’s13aHb YU BU3HAHHA NPUOYTKIB a00 30UTKIB 32 HUMH Ha PI3HUX ITiJICTaBaX.

[Tomanpma orminka 1e6ITOPCHKOT 3a00pTOBAaHOCTI 3AIMCHIOETHCS 3a CIPABEIIMBOIO BapTICTIO,
sKa JOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUYIKYBaHMX KOHTPAKTHUX TI'POILIOBHUX IOTOKIB Ha
JaTy OLIHKHU. Y pa3i 3MiH CIIpaBeJIMBOI BapTOCTI Ae0ITOPChKOi 3a00pTOBaHOCTI, III0 MAIOTh MICLIE Ha
3BITHY JaTy, TaKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPiOaY.
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3.2.10. 30606 a3anns

ITomouni 30606’a3anna — 1e 3000B’sI3aHHS, SKI BiANOBIZAIOTh OXHIM a00 OEKIILKOM 13
HUKYEHABEJICHUX O3HAK:

— ToBapUCTBO CIIOAIBAETHCS MMOTACUTH 3000B’s13aHHS 200 30008’ I3aHHS MIJIATAE TTOTANICHHIO
MPOTSITOM JBAHAIISATH MICSIIIB IICIIs 3BITHOTO TIEPIOY;

— ToBapucTBo He Mae 6€3yMOBHOTO ITpaBa BiICTPOYUTH MOTAIIEHHS 3000B’I3aHHS YIIPOIOBK
noHaMeHIe 12 MicsIiB micist 3BITHOTO MEpioay.

[Torouni 3000B’s3aHHS BU3HAIOTHCS 33 YMOBHM BIAMOBIAHOCTI BU3HAYEHHIO 1 KpUTEpisiM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta mojaibplIa OIIHKA IOTOYHUX 3000B’sA3aHb 3HIMCHIOETHCA 3a BaPTICTIO
MOTAIICHHS.

3.2.11. Jloxoou

Joxio — 1e 30UTbIIEHHS €KOHOMIYHHMX BHUT1I MPOTATOM OOJIKOBOrO MEPiony y BHIJISAAL
HA/JIXO/DKEHHS YW 30UIBIIECHHS KOPHUCHOCTI AaKTHUBIB a00 Yy BHIVIAAI 3MEHIIEHHS 3000B’s3aHb,
pEe3yNbTaTOM YOro € 301IbIICHHS YUCTUX AaKTHBIB, 32 BHHATKOM 30UIbLIEHHS, IOB’S3aHOrO 3
BHECKAaMH YYaCHHKIB.

Jloxi1 BU3HA€EThCA Yy 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBH BiJAMOBITHOCTI BUZHAYCHHIO Ta
KpuTepisiM Bu3HaHHA. lle, BilacHe, o3Havae, IO BHU3HAHHS JIOXOMY BiIOYBAa€ThCS OJHOYACHO 3
BHU3HAHHSM 301JIbIIICHHS aKTUBIB 200 3MEHIIICHHSI 3000B’I3aHb.

Joxizn Bix nponaxy (piHAaHCOBUX IHCTPYMEHTIB, HEPYXOMOCTi ab0 1HIIUX aKTUBIB BU3HAETHCS
y npuOyTKy ab0 30UTKY B pa3i 3aI0BOJICHHS BCiX HABEICHUX Jalli YMOB:

a) ToBapucTBO nepeaaB MOKYIIEBI CYTTEBI PU3UKH 1 BUHATOPOAM, OB s13aHi 3 BIACHICTIO Ha
(iHaHCOBUII IHCTPYMEHT, IHBECTHIIIIHY HEPYXOMICTh a00 1HIIII aKTHBH;

0) 3a ToBapucCTBOM HE 3alMILIAETHCS aHI MOJAJbIIAa Y4acTh YHPABIIHCHKOTO MEPCOHANY Y
dopmi, sika 3a3BUYall TOB’s3aHA 3 BOJIOAIHHSAM, aHi €()EeKTUBHUN KOHTPOJIb 3a MPOJAHUMHU
(hiHaHCOBUMH IHCTPYMEHTaMH, HEPYXOMICTIO a00 1HIIIMMU aKTUBAMHU;

B) CYMY JIOXOIY MOKHA JIOCTOBIPHO OIIIHUTH;

') KMOBIpHO, 110 10 ToBapucTBa HaIIAYTh EKOHOMIYHI BUTOH, TTOB’sI3aH1 3 OMEpalli€ro;

I) BUTpaTH, ki Oynu abo OynyTh MOHECEH1 y 3B’SI3Ky 3 OIepalli€ro, MO>KHa JOCTOBIPHO
OLIIHUTH.

Joxi7, skuii BUHUKA€e B pe3ysibTaTi BUKOPUCTAHHS TPETIMU CTOpOHaMH akTuBiB ToBapHCTBa,
110 MPUHOCATH BIICOTKU Ta JUBIACHH, BU3HAETHCA Y MPUOYTKY a0 30MTKY, SKIIO: € MMOBIPHICTb,
10 €KOHOMIYHI BUTOJM, TOB’s3aHl 3 Olepalli€lo, HaAXOIUTUMYTh 10 ToBapucTBa, abo MOXKHa
JIOCTOBIPHO OLIIHUTU CyMY JIOXOJY.

Joxin 3a ¢iHaHCOBUM aKTHMBOM a00 (iHAHCOBHM 3000B’A3aHHSIM, IO OLIHIOETHCA 3a
CIpaBEIJIMBOIO BapTICTIO, BU3HAETHCS Y MPUOYTKY a00 30UTKY.

Joxi OIIHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO KOMIIEHcallli, ska Oyna oTpuMaHa ado
niansarae orpuManHio. Cyma 10Xony, sika BUHUKAE B pe3yJIbTaTi onepallii, sk MpaBUiI0, BUZHAYAETHCS
[UISIXOM YTOAM MiX Cy0’€KTOM TOCHOJapIOBaHHS Ta TMOKYyMIleM abo KOpUCTyBayeM akTHUBY. BoHa
OLIIHIOETHCS 32 CIIPABEUIMBOIO BAPTICTIO OTPUMAHOI KOMIIEHcalii abo KoMmmeHcallii, ska Mae OyTu
OTpHMaHa 3 ypaxXyBaHHAM CyYMH OYIb-SKOi TOPTOBENBHOI 3HIDKKA YH 3HIKKH 3 00CATY, IO
HA/Ia€ThCs Cy0’€KTOM IOCIOJaPIOBAHHS.

Joxiz, skl BUHUKA€e B pe3ysibTaTi BUKOPUCTAHHS TPETIMU CTOpOHaMH akTHBIB ToBapHUCTBa,
10 TPUHOCSATH BIJICOTKU Ta JIWBiICH/IN, BU3HAECTHCS HA TaKiii OCHOBI:

a) BIJICOTKH BU3HAIOTHCS 13 3aCTOCYBAaHHSAM METOY €(EeKTUBHOI CTaBKH BijcoTka. EdpexTrBHA
CTaBKa BIJICOTKA — II€ CTaBKa, sIka TOYHO AMCKOHTYE TOMEPEIHHO OILIHEeHI MalOyTHI miuaTexi abo
HAJXO/KEHHS TPOILIOBUX KOILITIB YIMPOJOBX OUIKYBAHOIO CTPOKY Jii (piHAHCOBOTO 1HCTPYMEHTa Ta,
SKILO JOUIJIBHO, MPOTATOM KOPOTIIOTrO Mepiofy 10 Horo GanaHCOBOi BapTOCTi. Y pasi po3MilIEHHS
JIETIO3UTIB HAa 3BUYAMHUX yMOBaxX e(EeKTHBHA CTaBKa BIJCOTKA BIAMOBITAE HOMIHAIBHIN.
He3BruyaliHUMH yMOBaMM pO3MILLIEHHS JIEMO3MUTIB € CYTTEBE BIAXWIEHHS HOMIHAJIBHOI CTaBKH
BIJICOTKA BiJl CTABOK 3a MOAI0OHUMH JEMO3UTAMHU;

0) AMB1JIEH/IM BU3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS MTpaBo ToBapucTBa HA IX OTPUMAaHHS.
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Konu BUHMKa€e HEBU3HAUEHICTH MIOJ0 OTPUMAHHS CyMH, SIKY BKe BKIIOYEHO J0 CYMHU JJOXO.Y,
HeoTpuMaHa cyMa (abo cyma, IIOJ0 $KOi TepecTae ICHyBaTW MMOBIPHICTH BIALIKOYBAaHHS),
BU3HAETHCA K BUTPATH, a HE SIK KOPUTYBAHHS CYMH IEPBICHO BU3HAHOTO JIOXOAY.

3.2.12. Bumpamu

Bumpamu — 11ie 3MCHIICHHS €KOHOMIYHHUX BUT1I MPOTATOM OOJIKOBOTO MEPIOAy Y BUTJIISII
BUOYTTS YW aMopTH3allii akTHBIB a00 y BHIJISI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO €
3MEHILEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHILIEHHS, TIOB’A3aHOT0 3 BUIJIATAMH YYaCHHUKaM.

Butpatu BU3HAIOTHCS y 3BiTi PO MPUOYTKU Ta 30MTKU 32 YMOBHU BiJIIIOBITHOCTI BU3HAYCHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 3000B’13aHb 00 3MEHIICHHS AKTHUBIB.

Butparu BU3HAIOTHCS y 3BiTi PO NPUOYTKHU Ta 30MTKH, KOJIM BUJIATKU HE HA/IAI0Th MaOyTHIX
€KOHOMIYHUX BHT1Jl a00 TOJI Ta TI€ MIPOIO, SIKOK MaiOyTHI €KOHOMIYHI BUTOAM HE BIAMOBIIAIOThH
a0o mepecTaroTh BiIMOBIIaTH BU3HAHHIO K aKTUBY Y 3BiTi PO (piHAHCOBHIA CTaH.

Butpatu BU3HAIOTBHCS y 3BITI IpO NPUOYTKHM Ta 30MTKM TaKOXK y THX BHUMAAKaX, KOJIU
BUHUKAIOTH 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

3.3. O01ik0BI MOJMITHKY I0/10 MOAATKY HA NIPHOYTOK

Burparu 3 momatky Ha mpuOyTOK abo 30MTOK 3a piK SBJIAIOTH COOOK0 CyMy IOTOYHOTO Ta
BiJICTpoueHOro nojarky. Ilorounuil mogarox BH3HAYA€THCS SIK CyMa IMOJATKIB Ha MPUOYTOK, IO
JUISTAI0Th CIUIATI (BIAIIKOYBAHHIO) MIOJI0 ONIOJJATKOBAHOTO MPUOYTKY (30UTKY) 3a 3BITHUHN TIEPioJ.

[Torouni BuTpaT ToBapHcTBa 32 NOJATKAMH PO3PAXOBYIOTHCS 3 BAKOPUCTAHHSIM IOaTKOBUX
CTaBOK, YUHHUX (200 B OCHOBHOMY UYHMHHUX ) Ha JaTy OanaHcy.

ToBapuCTBO BHU3HAE MOTOYHI MOAATKH y KaIliTali, SKIO MOJATOK HAICKHUTH O CTATCH, SKi
BiJI0OpaXkeHo Oe3mocepeIHbO Y BIACHOMY KarliTalli B TOMY CAMOMY YU B 1HIIIOMY TEPio/Ii.

ToBapucTBO 3IIHCHIOE MiSTIBHICTD 3 aAMIHICTpYBaHHS HEIEp)KaBHUX IEHCIHHUX (oHIB,
OIOJIaTKYBAHHS J1aHOI AISUIBHOCTI 3/1MCHIOEThCA Ha 3arajlbHUX IM1JICTaBaX, BU3HAYEHUX MOJATKOBUM
3aKOHOJIaBCTBOM Y KpaiHH.

3.4. Inui 3acTocoBaHi 00.1iKOBi MOJIITHKY, 1110 € JOPeYHUMH ISl pO3YyMiHHS (iHaAHCOBOL
3BiTHOCTI

[TutanHs, He BperyIbOBaHi 00JIIKOBOIO MOJIITUKOIO TOBapuCTBa, PEryIrOIOTHCS BIIMTOBIIHO J10
MC®3 Ta Y4MHHOTO 3aKOHOJABCTBA Y KpaiHH.

3.5. BinnoBigHicTh 00/1ik0BOI MOJIITHKH 3BITHOI0 Ta MONepPeAHbLOrO Nepioain

[TpuitHsta OO6MIKOBa MOJITUKA BIANOBIIAE OOJIKOBIM MOMNITHLI, IO 3aCTOCOBYBaJacsi B
NoTNepeTHbOMY 3BITHOMY HEpioi.

3.6. Indopmanisi npo 100poBiNbHI 3MiHN B 00.1iKOBI#i moTiTHI

[Tpotsirom 9 micsuiB 2020 poky 100pOBiIBHI 3MIHU 0 00JIIKOBOT MOJIITUKY HE BHOCHUJIHCh.

3a 3BITHUH 1epioA 00J1IKOBA MOJIITHKA 3aCTOCOBYBAJIaCh MOCIAOBHO /10 BCIX omnepattiil. 3MiHu
1 TOMOBHEHHS 710 0011KOBO1 MOJIITUKK ToBapucTBa MOXKYTh OYTH BHECEHI BUKJIIOUHO SIKIIO:

a) Bumaraetbest MCD3, abo

0) MpU3BOIUTH /O TOro, IO (hiHAHCOBA 3BITHICTH HE HAJA€ JOCTOBIPHY Ta JOPEUHINIY
iH(popMaLlil0 MpO BIUIMB ONepalii, IHMHMX Moaid abo ymMoB Ha (iHaHCOBUU cTaH, (IHAHCOBI
pe3yabTaTH AiSIILHOCTI 200 TPOIIOBI MOTOKHU Cy0’€KTa rOCIOIapIOBAHHS.

4. ICTOTHI OBJIIKOBI CYIXEHHS, OIIHHI 3HAYEHHA |1
HPUITYIIEHHSA

4.1. Onuc onepauniifHOTO cepeIOBHINA Ta EKOHOMIYHOI CUTYAaIlil

ToBapuctBo (YHKIIOHYE B HECTaOUIBHOMY CEpEAOBHIII, IO IOB’S3aHO 3 MOJITHYHOIO
HecTabuibHicTIO (MicueBi Bubopu y 2020 porii) Ta NpoJoBXKEeHHIM 30pOHHOr0 KOHQIIIKTY Ha CXOl
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VYkpaiau. Cutyaiisi 3Ha4HO YyCKJIagHuiachk 13-3a manaemii COVID-19, ska daktuuno mpusena 1o
€KOHOMIYHO{ KpU3u B YKpaiHi Ta BCbOMY CBITI.

Crabimizariss e€KOHOMIYHOI cHTyalii B VYKpaiHi 3HAYHOI MIpOI 3aJIeKaTHUME Bij
epeKTUBHOCTI (DiCKANbHUX Ta IHIIUX EKOHOMIYHHMX 3aXOJiB, HIO OYyIyThb BXXHBATUCSA Y PSIIOM
VYkpainu. BogHovac He iCHYe 4iTKOTO YSBJIGHHS TOTO, IO caMe poOuTHUME Ypsa U MOIOJIaHHS
kpu3u. KpiM TOro icHye HeBH3HAUEHICTh LIOJ0 BIPOBAPKEHHS 000B’s3K0BOT0 HakomndyBaibHOTO
pIBHS Ta HE3pO3yMija poJib HEIEpKaBHUX IMEHCIMHUX (OHIIB Ta aAMIHICTPATOPIB HEIEP KaBHUX
neHciiHux ¢oHaiB y 1poMy mnpoueci. IlocriiiHe ouikyBaHHA BIPOBAKEHHS OOOB’S3KOBOTO
HakonuuayBanbHOTO  piBHS, BIICYTHICTH JIEp)KAaBHMX TNPOrpaM  MOMYJspH3alii  IMEeHCIHHOTOo
HAKONMWYECHHS NPUBEIO JO MAacCHUBHOCTI 13 OOKy MiANPHEMCTB Ta HeOaXaHHSAM BIPOBAKYBAaTH
HeJiep)KaBHE TICHCIHHE HAKOIMMYEHHS VISl CBOIX CITIBPOOITHHUKIB.

KonkypeHuis i3 00Ky IHIINX aaMiHICTpaToOpiB HelEpKaBHUX MEHCIHHUX (HOHIIIB, 0OMEKESHHS
IOZI0 TPAHUYHOTO PO3MIpy BHUTpAT, sIKi BIIPaXOBYIOTHCS 32 PaXyHOK IMEHCIMHUX aKTUBIB, HE A€
MOKJIMBICTB 301IbIIMTH 10Xi7 ToBapuCTBa BiJ aaMiHICTpYBaHHS HEACP)KaBHUX MEHCIMHUX (POHIB.

AJIIMIHICTpYBaHHSI HEJEp)KaBHUX TMEHCIHHUX (OHIIB — 1€ BHKIOYHUN BHUJ iSUIBHOCTI
ToBapucTBa, TOTOMY BOHO HE MOXE AMBEPCH(]IKYBAaTH CBOIO MISIIBHICTD Ta HAJaBaTH iHII NOCITYTH
a00 MPOBaJAUTH IHITY AiSUTbHICTD.

VY pesynbraTi BUHUKAE HEBH3HAYCHICTH, SKAa MOXKE BIUIMHYTH Ha MaiOyTHI omepamii Ta
MOXJIMBICTh 30€peKeHHS BapTOCTi Horo akTuBiB. Ll (iHaHCOBa 3BITHICTH HE BKIIFOYAE KOJIHHMX
KOPUT'YBaHb, SIKi MOXYTh BHHUKHYTH B Pe3yJbTaTi Takoi HeBu3HaueHOCTi. [Ipo Taki KopuryBaHHS
Oy/ie TIOBiTOMJICHO, SIKIIIO BOHHM CTAaHYTh BiJIOMi Ta 3MOXYTh OyTH OLliHEHi.

4.2. OCHOBHI NPpUINIYLIEHHS, OLIHKHU Ta Cy/JKEeHHA

[Tixg wac migroroBku ¢iHaHCOBOi 3BiTHOCTI TOBapHCTBO 3/IMCHIOE OIIHKU Ta MPHITYICHHS,
fKI MarTh BIUIMB Ha €JeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIIyMaudeHHsX, po3pobieHnx KomiTerom 3 TiymadeHb MiKHapoaHOI (iHaHCOBOi 3BiTHOCTI. OIiHKH
Ta Cy/KeHHs 0a3ylOThCs Ha MOIMEpPeIHbOMY JIOCBiAl Ta IHIIMX (aKTopax, IO 3a ICHYIOYMX 00CTaBUH
BBXXAIOTHCS OOIPYHTOBAHMMH 1 33 PE3yJIbTaTaMH SKHX MPUAMAIOTHCS CYKEHHS MO0 OalaHCOBOI
BapTOCTI aKTUBIB Ta 3000B’sI3aHb.

Xoua 11 po3paxyHKH 0a3yrOThCsl Ha HasBHIA y KepiBHULTBa ToBapucTBa iHopMalii mpo
MOTOYHI MOI1, (PaKTUUHI Pe3yNbTaTH MOXKYTh 3pEIITO0 BIIPI3HATHCA BiJ IUX po3paxyHKiB. O6usacTi,
7€ Takl CY/[PKEHHsS € OCOOJIMBO BaXJIMBUMH, O0JACTi, II0 XapaKTEPU3YIOThCS BHCOKMM DPIBHEM
CKJIaJHOCTI, Ta oO0NacTi, y SKUX HNPUIYHIEHHA M pPO3paxyHKM MaloTh BEJIMKE 3HAUEHHS IJis
MiAroTOBKH (iHaHCOBOI 3BITHOCTI 32 MC®d3, HaBeieH1 HUKYE.

4.3. CynxeHHs 11010 onepauiii, moaiii ado ymoB 3a BicyTHocTi KOHKpeTHUX MCP3

Axo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS [0 OIepallii, 1HII0i Ho/1i ado yMOBH,
3aCTOCOBYIOTBCSl CY/KEHHs IMiJ] yac pPO3pOOJIEHHS Ta 3acTOCYBaHHS OOJIIKOBOI MOJITHKH, 100
iH(popMmarig Oyna JOPEYHOI0 sl MOTpPed KOPUCTYBadiB JUIsl NPUNHHATTS €KOHOMIUHUX pILIEHb Ta
JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (DiHaHCOBA 3BITHICTb:

- T0Jla€ JOCTOBIPHO (piHAHCOBUM CTaH, (PIHAHCOBI PE3yNbTAaTH MAISUIBHOCTI Ta TPOIIOBI

notoku ToBapucTaa;

- BiOOpakae EKOHOMIYHY CYTHICTb Omeparliii, 1Hm#MX MoAiii abo yMoOB, a HE JHIIe

IOpUINYHY (hopMy;

- € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJ] YIEpEKEHb;

- € [IOBHOIO B YCiX CYTTEBHX aCIEKTaX.

[Tin yac opmyBaHHSA CyIKEHHS BPaXOBYETbCS MPHUHHATHICTb HAaBEACHHUX Jajl JDKeped y
HU3X1THOMY MOPSJIKY:

a) Bumoru B MC®3, nie i1eThest po noAiOHI Ta MOB’sA3aH1 3 HUIMH NMUTaHHS;

0) BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIIEMII1 OIIHKU aKTHUBIB, 3000B’s3aHb, TOXOJIB Ta
Butpart y KonuenryansHiif 0CHOBI ()iHaHCOBO{ 3BITHOCTI.
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[Tim wac dbopmyBaHHS CYIKCHHS BPaxOBYIOTHCS KpaiHI TOJIOKEHHS IHIIUX OpraHiB, IO
PO3pOOIISIIOTH Ta 3aTBEPIKYIOTh CTAHIAPTH, K1 3aCTOCOBYIOTD MO/1I0HY KOHIIENITYaJIbHY OCHOBY IS
pO3po0JIeHHS CTaHIAPTIB, 1HITY MPoeciiHy JITepaTypy 3 00JIKYy Ta MPUUHATI Taly3eBl MPAKTHKH,
TI€I0 MipOIO, SIKOI0 BOHU HE CyIepeyarh BUIIE3a3HAUYCHUM JKEperIaMm.

4.4, CynskeHHs 11010 CIpaBeJIMBOI BapTocTi akTuBiB ToBapucrBa

CripaBeyivBa BapTiCTh IHBECTHUIIIH, IO aKTUBHO 0OEPTAIOTHCS HA OPTaHi30BaHUX (hiHAHCOBHX
PHHKaX, pPO3paxOBYETHCSI HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPIiB Ha
3BITHY JaTy. B iHIIMX BHIajKax OIiHKa CIPAaBEUIMBOI BApTOCTI IPYHTYETHCSA Ha CYKEHHSAX OO
nepeabavyyBaHUX MaWOyTHIX TPOIIOBHX ITOTOKIB, ICHYFOYOI E€KOHOMIYHOI CHUTYyaIlii, PHU3HUKIB,
BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpyMEHTaM, Ta iHIIUX (aKTOpiB 3 BpaxyBaHHAM BuMor MC®3 13
«O11iHKa CTIpaBeNTUBOI BapTOCTI».

[uBecTuii, Ki HE MalOTh PUHKOBUX KOTHPYBAaHb Ta aKTUBHOTO PHUHKY, & TAKOX Ti, IO SIKHX
CIpaBeJIMBY BapTICTh HE MIAMAETHCA HAMIMHINA OIHIN, OOJIKOBYIOThCS ToBapuCTBOM 3a
co0iBapTICTIO.

4.5. Cym:keHHs IO/10 3MiH cIpaBelJIMBOI BAPTOCTi (piHAHCOBUX AaKTHBIB

YpaBaiHCBKHI TEpCOHAI BBaXKAa€, IO OOJIKOBI OI[IHKK Ta MPHUITYIIEHHS, $SKI MalTh
CTOCYHOK JI0 OLIIHKH (hiHAHCOBUX IHCTPYMEHTIB, JIeé PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOYOBUM
JDKEpEJIOM HEBH3HAYEHOCTI OIIHOK, TOMY IO: (2) BOHU 3 BUCOKUM CTYIICHEM HMOBIPHOCTI 3a3HAIOTH
3MiH 3 IJIMHOM 4acy, OCKUIbKH OLIIHKHM 0a3yIOThCS HA MPUITYIIEHHSIX KEPIBHUITBA 1010 BiICOTKOBUX
CTaBOK, BOJIATHJIBHOCTI, 3MiH BQJIIOTHUX KYPCiB, TOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB,
KOpUTYBaHb IiJI 4ac OLIHKM IHCTPYMEHTIB, a TaKOX crenu(piyHuX ocoOnIMBOCTEW omepariii; Ta (0)
BIUIMB 3MiHHU B OIIHKAaX HAa aKTHBH, BiJ0OpakeH1 B 3BiTi Mpo (iHAHCOBUI CTaH, a TAKOXK Ha JIOXOIU
(BUTpaTH) MOXeE OyTH 3HAYHUM.

BukopucTtanHus pi3HUX MapKETHHTOBHUX MPUIYIIEHb Ta/a00 METOAIB OLIHKH TaKOX MOXE
MaTH 3HAYHHI BILTUB Ha Mepea0adyBaHy ClpaBeJIMBY BapTiCTh.

4.6. CynaeHHsI II0J0 OYiKyBAHMX TePMiHiB YTPUMYBaHHs (piHaHCOBUX iHCTPYMeHTIB

VYrpaBniHCbKUN TIEpCOHAN 3aCTOCOBYE MpodeciiiHe CYKEHHS II0J0 TEPMIHIB yTPUMAaHHS
(iHaHCOBUX IHCTPYMEHTIB, L0 BXOJATh JO CKJIaay HeHciiHuX akTuBiB. [IpodeciitHe cymxeHHs 3a
LM MUTaHHSAM IPYHTYETHCS Ha OLIHI PU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOro MpUOYTKOBOCTI i
auHaMill Ta iHmMMX (akropax. IlpoTe iCHYIOTP HEBM3HAYEHOCTI, SKI MOXYTh OyTH IOB’sA3aHi 3
MPU3YNIUHEHHAM O00Iry I[IHHMX MamnepiB, 10 HE € MIJAKOHTPOJIbHUM (PAKTOPOM 1 MOXKE CYTTEBO
BIUIMHYTHU Ha OILIIHKY (h)iHAHCOBUX 1HCTPYMEHTIB.

4.7. BUKOpPMCTAHHS CTABOK IMCKOHTYBAHHSA

ToBapucTBO HE Ma€ y CBOiX aKTUBaX IHCTPYMEHTIB, /10 SKMX MOXKE 3aCTOCOBYBATHCH
TUCKOHTYBaHHA. JleGiTopchka 3aboproBaHicTh ToBapucTBa KIacU(BIKYEThCS K KOPOTKOCTPOKOBA,
OLIIHIOETHCS 33 CIPABEAJIUBOIO BAPTICTIO (110 HOMIHATY).

4.8. CynaeHHsl 11010 BUSIBJIEHHS 03HAK 3HelliHeHHs1 akTUBIiB ToBapucTBa

Komrtu, po3mimieHi Ha paxyHKax B KOMEpIIHHUX OaHKax, [0 3HAXOAATHCA B CTadil
JKBIAIi, BiToOpakaroThCsl B OaslaHCi 3a HYJIBOBOKO BapTicTio. Komrru, po3miimieHi Ha paxyHKax B
KOMEepIitHUX OaHKax, sKi He BUKOHYIOTh CBOiX 3000B’s3aHb NMPOTATOM MicCslls, BiJOOpakaoThCs B
OanaHCl 3a CIpaBeJIMBOIO BapTICTIO, sIKA € HIDKYOIO 32 HOMIHAJIbHY. 3HAUHE W TpUBaje 3HM)KCHHS
CTpaBeIIMBOI BapTOCTI aKkimii OaHKy € CBIAYEHHSIM TOro, L0 Takui (HiHAHCOBUI I1HCTPYMEHT
3HEIIHEeHHH, a 11e TIPU3BEJIO 10 BHHECEHHS CY/DKEHHS 11010 HOTO 3HEIIHEHHS JI0 HYJIbOBO1 BAPTOCTI.

Ha xoxHy 3BITHY J1aTy yNpaBJIiHCHKUI MEPCOHAT MPOBOAUTH aHaNi3 (piHAHCOBUX AaKTUBIB Ha
MpeAMET HASBHOCTI O3HAK iX 3HEI[IHEHHs. 30MTOK BiJ 3HEIIHCHHS BU3HAETHCS HA OCHOBI BJIACHOTO
npo¢ecifHOro Cy/KeHHs YIPaBIiHCHKOTO MEPCOHANTY 3a HAsABHOCTI 00 €KTUBHUX MJaHUX, IO
CBIUaTh MPO 3MEHUIEHHsS MNependauyBaHMX MaiOyTHIX TPOIIOBHUX IMOTOKIB 3a JaHUM aKTHBOM Y
pe3yibTati oHiel a00 KIIbKOX MOAIN, 1110 BIIOYIHCS MiC/s BUBHAHHS (DIHAHCOBOTO aKTHBY.
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5. PO3KPUTTH

TH®OPMAIII

CIIPABEJIMBOI BAPTOCTI

T

BUKOPUCTAHHA

5.1. MeTroauku OUiHIOBAHHSI Ta BXIilHI JaHi, BAKOPUCTAHI JJf CKJIAJAAHHS OLIHOK 3a
CIpaBeJINBOK BAPTICTIO

VYrpaBiaiHCBKHI MTEpCOHANT 3I1MCHIOE BUKIIIOYHO O€3MepepBHI OIIHKU CIIPABEIJIMBOI BaApTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO Taki OIIHKH, Kl BuMararoTbcss MCBO 26 Ha KiHenb KOXKHOTO

3BITHOTO TIEPIOJY.

Knacu akmueie ma

Memoo ouinku

30008’°33aHb, .
ouinenux Memoouxu oyinroeannsa (puH.K S~ Buxioni oani
00XIOHUIL,
3a cnpaseonusor .
. eumpamuuii)
eéapmicmio
I'pomosi komtu Ta ix | [lepBicHa Ta mopmampima  omiHKa | PHHKOBMIA Odiuiitai kypcu HBY
CKBiBaJICHTH TPOIIOBHUX KOIIUTIB Ta iX €KBiBaJICHTIB
3MIACHIOETBCS 32 CIPaBEAIUBOIO
BapTICTIO, SKa  JOPIBHIOE  iXHIH
HOMiHaJIbHI} BapTOCTi
Jeno3utu (kpim IepeicHa OIliHKa neno3uty | JloximHuit CraBku 3a JIETIO3UTaMHU,
JIETIO3UTIB 710 3MIACHIOETHCS 32 HOrO CHIpaBeAIMBOIO | PHHKOBWHIA e(eKTHBHI  CTaBKM  3a
3aIMUTaHH) BapTICTIO, sKa 3a3BUYall JOPIBHIOE JIETIO3UTHUMU JOTOBOPAMU
foro HOMiHAJIBHIH BapTOCTI.
[lomanpma oOmiHKA  JEMO3UTIB Y
HalllOHAJIbHIM BaIOTI 3A1HCHIOETHCA 32
CIPaBEATIMBOIO BapTICTIO OYiKyBaHUX
TPOMIOBUX TOTOKIB (SIKIIO MAETO3UT
PO3MIIIEHNH 3a CTaBKaMH, SIKi 3HAYHO
BIJIPI3HSIOTECS BiJi pUHKOBUX). SKIO
JICTIO3UT PO3MIIICHUH 32 PUHKOBUMHU
CTaBKaMH, TO IOJajblIa  OIiHKa
3MIACHIOETBCSI 32 CIPABEIJIHUBOIO
BapTICTIO, sKa  JIOPIBHIOE  HOro
HOMIiHAJIbHI} BapTOCTI.
[lepBicHa o1iHKa 1HBECTUIITHIX Punkosnii, OdimiiiHi gaHi Ipo
[uBecTumiiiHi cepTUdikaTiB K (iHAHCOBHX aKTUBIB | JOXIAHUH BapTICTh IHBECTUIIHHUX
ceprudikatu 3MIACHIOETHCS 32 CITPABEIIMBOIO ceprudikaris, sKi
MaioBOTO BIIKPUTOTO | BapTICTIO, SIKA 3a3BUYAl JOPIBHIOE IIiHI PO3MIIIYIOTHCS HA CailTi
THBECTUIIITHOTO orepallii, y X0/ sikoi OyB OTpUMaHUH eMITeHTa, KOMITaHii 3
donmy akTuB. [lomansia oniHka YIPaBIiHHSI aKTHBAMH, Ta
IHBECTHUIIHUX cepTU]iKaTiB HKIIIDP
3IIHCHIOETBCS 32 CIIPABEUTUBOIO
BapTICTIO
JlebiTopchka IlepBicha Ta moxanbina  oifiHka | JloxigHuit KonTpaktHi YMOBH,
3a00proBaHiCTh ne0iTOpChKOi 3a00proBaHoOCTI HMOBIpPHICT  TIOTAIIEHHS,
3NMIHCHIOETBCS 32 CIIPaBEUINBOIO OUiKyBaHi
BapTICTIO, s5Ka JIOPIBHIOE BapTOCTI BXI1/IHI [POIIIOBI IOTOKH
MOTalleHHsl, TOOTO CyMi OYiKyBaHUX
KOHTPAKTHUX TPOIIOBHX IIOTOKIB Ha
JIaTy OLIIHKH
IMorouni [lepBicha Ta Tomanbmia oOIiHKA | ButpaTHuit KonTtpakrhi YMOBH,
3000B’sI3aHHS MOTOYHHX 3000B’sI3aHb HMOBIpPHICTh  TOTAIICHHS,
3IHCHIOETHCS 3a BAPTICTIO MOTAICHHS OYiKyBaHI1

BUXIJIHI IPOIIOBI NOTOKH
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5.2.Inui po3kputts, mo BuMarawtbess MC®3 13 «OuiHka cnpaBe1iiBoOi BAPTOCTI»

YpaBmiHCBKHI TEpCOHAN BBaXka€, 10 HABEJAEHI PO3KPUTTS MIOJO 3aCTOCYBaHHS
CIpaBeJIMBOI BapTOCTI € JOCTaTHIMH, 1 HE BBaXKae, MO 3a MeXaMmH (IHAHCOBOI 3BITHOCTI
3aIUIIAIACE Oy/Ib-Ka CYTTEBA 1H(OPMAIlisS MO0 3aCTOCYBaHHS CIIPABEIIIMBOI BAPTOCTI, SIKA MOXKE
OyTH KOPHMCHOK JUIsi KOpUCTyBauiB (piHaHCOBOi 3BiTHOCTI. [lomaTtkoBy iH(opmariito moao 3MiH
CIpaBeIMBOI BapTOCTi (JiHAHCOBUX aKTUBIB HaBeneHo y [IpumiTkax 6.

6. POSKPUTTS IHOOPMALIIIL, 11O MIATBEPJ)KY€E CTATTI, IIOJIAHI ¥
3BITHOCTI

6.1. HemaTepianbHi akTUBH
Cranom Ha 30 Bepecrs 2020 poky mnoka3HWKH (iHAHCOBOI 3BITHOCTI ToBapucCTBa
MPEJCTABIICH] B HACTYITHUX TAOJIUIISX:

. . 30 Bepecust 2020 p.,
HemarepianbHi akTUBH
THC. TPH.
[Iporpamue 3abe3neueHHs 19
Bceboro: 19
6.2. OcHOBHI 3ac00u
. 30 Bepecns 2020 p.
OcHoBHi 3aco0u pe P
THC. TPH.
Hexwutnose npumimieHHs 2348
OdicHe oOmagHaHHS Ta TEXHIKA 160
Bcnoro: 2508
6.3. 'poimoBi ko1ITH Ta iX eKBiBaJIEHTH
. 308 usa 2020 p.,
I'pomoBi komru epec P
THC. TPH.
IToTouni paxyHku B HaitioHaabHii Bamoti (UAH) 2
Jlemo3uTHI paxyHKH B HaIllOHAJIBHIH BATIOTI 170
Bcenboro: 172
6.4. ®inauncosi inBecTHLil
. .. 30 Bepecus 2020 p.,
®dinancosi iHBecTHLi P P
THC. TPH.
IHBecTHLifiHI cepTHdiKaTH MAOBOTO iHBECTUIIITHOTO 354
onzy
Bcenboro: 354

B aktuBax ToBapuctBa Ha 30.09.2020 poky oOmikoByBayiucCsi 1HBECTHMLIHHI cepTU(IKaTH
Binkputoro cmemiamizoBaHoro maioBoro iHBectumiiHoro ¢gouay "BCI» B kimbkocTi 253 miT.
Bapricts ogHoro inBectuuiitHoro ceprudikaty Ha 30.09.2020 poky - 1 397,88 rpH.

6.5. lediTopchka 3a60propaHicThb

JebiTopcbka 3200proBaHicTh 32 pO3paxXyHKAMH 3 30 Bepecns 2020 p.,

HAPaXOBAHMX J0XO0/iB THC. TPH.
JebiTopcbka 3a00proBaHicTh 3a HaJaHi OCIYTH 3

aJIMiHICTpYBaHHsI HEACP)KABHUX MEHCIMHMX (OHIIB, 13 HUX! 221
HII® "BCI" 183

IMEHCIHHWH ®OHJ] "TIOKPOBA"
TEHCIHHWUH ®OHJ] "COLIAJIbHA ITIJTPHUMKA"
BHII® «'APAHT-ITEHCIA»

AIN|©
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BHII® "Kpeminv" ma BHII® "Typ6oma" 1
HT BHII® "€BPOIIA" 27
HT « ' MIITIDy 1
[amra moTouna ae6iTopchbka 3a00proBaHICTh IO 18
pO3paxyHKax 3 KOHTpareHTaMH
Bceworo: 245

6.6. BiaracHuii kamiraJ

Cranom Ha 30 Bepecus 2020 poky craTrytHu# Kamitain ToBapuctBa ctaHoBuTh 6 765 (IlicTh
THUCSY CIMCOT LIICTJIECST I SITh) THC. TPUBEHb, BHECEHUH IPOIIOBUMH KOIITAMH B TIOBHOMY 0OCSI31.

Cranom Ha 30 BepecHs 2020 poky pe3epBHuUi Kamitain ToBapucTBa CTaHOBUTH 2 (ABi1) THC.
TPUBCHb.

Cranom Ha 30.09.2020 p. Hepo3noauieHnid TPUOYTOK (HEMOKPUTHH 30MTOK) CKiIagaB 3552
TUC. TpuBeHb. Beboro Bnacuwmii kamitan cranoM Ha 30.09.2020 p. cranoBuTh 3215 THC. TPUBEHbD.

Po3mip BmacHoro kamitamy ToBapucTBa BiJNOBiAa€ HOPMATUBY, BCTAHOBIEHOMY 3aKOHOM
VYxpainu «I[Ipo HenepxaBHe neHciiiHe 3a0e3neueHHs» (He MeHI Hix 2500 THC. TPUBEHB).

6.7. Kpeguropcbka 3a00proBaHicTh Ta NOTOYHI 3a0e3MeYeHHsI

Kpenuropcbka  3a0oprosanictb, morouHi | 30 BepecHs 2020 p.,
3000B’s13aHHS Ta 320e3Me4YeHHS THC. TPH.
3aboproBaHicTh 3a TOBapH, pOOOTH, MOCITYTH 1
3000B’s13aHHS 3 TOAATKIB, Y TOMY YHCIII 3
> 3emenvro20 no0amKy ma nooamy Ha Hepyxome 5
MAuHo 8iOMIHHE 810 3eMeNbHOI OLIAHKU
[ToTouni 3a0e3neyeHHAs 77
(pe3epBu Ha OTIATY BiJITYCTOK)
Bceboro: 83
6.8. Moxinx Bin peanizauii podit, mocayr
Joxin Bix peanizauii po6ir, mocayr ) ler’illlctBrlz)?I?O p-
OHJI;Ta 3 MoCITyTH gaMiHiCprBaHH;I HeepKaBHUX 1901
MEHCIHHUX (OH/IB, 13 HUX:
BHII® "Typ6oma" 4
HII® "BCI" 1523
IIEHCIHHHUH ®OHJ] "TTIOKPOBA" 81
ITEHCIHHHUH ®OHJ] "COLIIAJTHA ITIJJTPUMKA" 15
BHII® "Kpemins" 5
BHII® «I'apanm- [lencisy 33
HT BHII® "€BPOIIA" 234
HT «'MIITID» 6
TOB "JIIT'A TIEHCIA" 25
(xoucynprariiitni mocnyru y chepi HIT3)
-"H.'flTpi}IpI_Ha Kypis YF KI1" 12
(xoncynprariiitni mocayru y chepi HIT3)
OpeHyia npuMileHHS 5
Benboro: 1943
6.9. Inmi ¢inancosi 1oxoau
®DiHaHCOBI 10X01H 2 p i AU,
THC. TPH.
Jloxoi1 110 HapaXxOBaHUM BiJICOTKaM I10 JICIIO3UTaM B 7
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HaIlOHAJIBHINA BaIIOTI

Bcboro:

6.10. Inwai goxoau

T xoxoau

9 micsmis 2020 p.,
THC. TPH.

Joxin Bix goorinku (piHAHCOBUX 1HBECTHITIM
(imBecTumitinmx ceprudikaris BCITI® «BCI»)

41

Bcrnoro:

41

6.11. Inwi BUTpaTH

Inmi BUTpaTn

9 micsiis 2020 p.,

THC. TPH.
Yuinka iaBecturiitaux ceptudikariza BCITID «BCI» 5
CrrcaHHsI OCHOBHHX 3ac00iB 4

Bcboro: 9

6.12. Inwi onepauiiini BUTpaTH

. e . 9 micsiis 2020 p.,

Inmi onepamiiini BUTpaTH

THC. TPH.
[lonmaTku (3eMeNnbHUH OAATOK, TOAATOK HA HEPYXOMeE 33
MaiHO, BIAMIHHE BiJ 3eMEIbHOI TIITHKH)
Bcenoro: 33

6.13. AaminicTpaTUBHI BUTpaTH

CrpyKkTypa aaMiHICTpaTUBHUX BUTPAT MPEACTABICHA B HACTYITHIN TaOIuUIIi:

AAMiHiCTPaTHBHI BUTPATH G AU O
THC. TPH.

MarepianbHi BUTpaTH 112
ButpaTu Ha oniaty mparri 619
BinpaxyBaHHs Ha COIliaIbHI 3aX0/T1 122
AmopTH3altis 44
[ami BuTpaty, y T.4. 836
- BUTpPATH Ha MOCIYTHU 3B SA3KY; 17
- peectpaiiist JoMeHy (IIPOIOBKEHHS); 1
- BUTpATH Ha YTPUMaHHS oQicy; 46
- 3ampaBKa Ta PecTaBpallisi KAPTPHUIPKIB, PEMOHT Ta 10
JIiarHOCTHKA MTPUHTEPA,

- BUTPATH Ha OXOPOHY odicy; 15
- BUTPATH 3 PO3PaXyHKOBO-KaCOBOT'O 0OCITYrOBYBaHHS; 5
- BUTPATH Ha OIUIATY ITaKeTy PEKJIAMHUX OTOJIOLICHb, 1
- BUTPATH Ha ayJIMT; 2
- BUTpATH Ha 30epiraHHs LiHHUX Narepis; 4
- ITiITMCKA TTEPIOIUYHUX BH/IAHb; 4
- KOHCYJIbTaIlii{Hi TIOCIIyTH; 393
- HaBYaHHS, CKJIa/IaHHs KBaTi(ikaliifHUX iCITUTIB; 7
- IOPUIIMYHI TIOCITYTH, IOCIYyTH HOTapiyca 307
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- HOCJTyTH KOHCAJITHHTY 20
- 00CITyrOByBaHHS KOHIHUITIOHEPIB 3
- iH(pOPM-ITHI MOCTYTH IIOA0 ONPHUITIOA. PEr-Hoi iHQ-1ii 1
BiJl iMeHi yyacHuka @P ta nmoganss 38-cti g0 Kowmicii

Bceboro: 1733

6.14. IlpudyTKH Ta 30UTKH

3a 9 micsamiB 2020 p. ToBapucTBO 0oTprMaio TPUOYTOK y cyMi 216 THC. TPUBEHbD.

ToBapucTBO Mae HaMaHUX MPAIiBHUKIB, 3 SKUMH YKJIa/IeH1 TPYJOBI KOHTPAKTH, Ta 3iHCHIOE
BHecku 110 JlepkaBHOTO TmeHCiiHOTO (oHay VYKpaiHM, a TaKkoX CIUIa4ye€ TOJATOK Ha JOXOIH
¢biznyauX 0cib, BilichKOBHH 301p, BUXOASYH 13 3apOOITHOI IJIATH KOXKHOTO MPAalliBHUKA.

Butpatn ToBapucTBa 3a TakuMH BHECKAMHM Ta T[OJAaTKaMU BKJIIOYAIOTHCS JO CTaTTi
«BinpaxyBaHHs Ha comianbHi 3ax0au». J[aHa cyma BKITFOYA€ETHCS A0 BUTPAT TOTO MEPioTy, KOJIU BOHU
(haKTUIHO TTOHECEHI.

7. POSKPUTTSI IHIIOI IHOOPMAIIIT

7.1. Onepauii 3 noé’azanumu cmoponamu

Ha Bumory n. 18 MCBO 24 «Po3kputts iHopmalii mpo 3B's3aHi CTOPOHU» SKIIO CYO'€KT
TOCIIOJIAPIOBAHHS 3/IMCHIOBAB oOmepaiii 31 3B'S3aHUMH CTOPOHAMH MPOTATOM IEPIOMiB, IO
OXOILTIOIOTHCS (DIHAHCOBOIO 3BITHICTIO, BiH MOBHHEH PO3KPUTH 1H(POPMAILIIIO PO XapaKTep BITHOCHH
31 3B'A3aHMMHU CTOPOHAMH, a TaKOX iH(GOpPMALiI0 TPO Taki 3AiMCHEHI omepamii Ta 3aIUMIKH
3a00proBaHoOCTi, B TOMY 4HCIi 3000B'A3aHHs, fKy HOTPEOYIOTh KOpHUCTYBadi JUIsl PO3yMIHHS
MOTEHI[IHOTO BIUTUBY X BIJHOCHH Ha ()iHAHCOBY 3BITHICTb.

IIporsrom 9 micsauis 2020 poky nos’sizanumu oco6amu ToBapucrTsa Oyiu:

v" TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO “KOMITIAHIA 3
VIIPABJIIHHSA AKTUBAMMU “BCECBIT” (nagani - TOB “KYA “BCECBIT”), inentudikartiitnuit
kon 3a €JIPTIOY 32800074, mo mie Big cBoro imeHi 3a paxyHok akTtuBiB 3AKPUTOI'O
HEJVBEPCU®IKOBAHOI'O BEHUYPHOTI'O TAMOBOI'O THBECTHIIMHOI'O ®OHJTY “23”.

v'  TOBAPUCTBO 3 OBMEXEHOIO BIJIIOBIJAJIBHICTIO «/lxepeno» JItn (Hamami —
TOB «/Ixepeno» JItn), imentudikamiitnumii xkox 3a €JPIIOY 14343896, ske Mmae CHiTbHUX
3acHoBHHUKIB 13 TOB “KVA “BCECBIT”;

v' VkpaiHcpka acormiamis aaMiHICTpaTopiB meHCiHuX ¢GoHmiB (Hamami — YAAIID),
inenTudikamiianii kox 3a €IPIIOY 34290292, YVAAII® 3acHoBana ToBapuCTBOM Ta Ma€ CTaTycC
HEenpuOYTKOBOI OpraHizarii.

[Tpotsirom 9 micsiB 2020 poky y Toapucta Oynu oneparii 3 TOB “KYA “BCECBIT”, a
caMme: OTpUMaHHs MOBOPOTHOI (piHAHCOBOI JOMOMOTH Ta i MOBEPHEHHs (ToramieHHs) y po3mipi 10
THUC.TPH.

9.2. YMOBHi 3000B’s13aHHSI TA HEeBU3HAHI KOHTPAKTHi 3000B’A3aHHSA

ToBapuCTBO HE Ma€ YMOBHHMX aKTHBIB 1 3000B’s13aHb, a TaKOX 1 HEBHU3HAHWX KOHTPAKTHHUX
3000B’s13aHb.

8. YnpaBJiiHHg KanmiTajaom

ToBapucTBO 3/11CHIOE YIPABIIIHHS KaIliTaloOM 3 METOIO TOCSTHEHHSI HACTYIMHUX LiJIeH:

e BUKOHaHHS BuUMOr 3akoHy Ykpainu «lIpo HenepikaBHe INeHCiiiHe 3a0e3MeYeHHs» 100
HiATPUMAaHHS pO3Mipy BIACHOTO KarmiTamy;

e 30eperTd CIpoMOXKHICTH ToBapHCTBa MPOJOBXKYBAaTH CBOIO JISJIBHICTH TaK, I[00 BOHO 1
Hajam 3a0e3medyBajo JOXiJ JJiS 3aCHOBHUKIB TOBapuCTBa Ta BUIUIATH I1HIIUM 3aIliKaBICHUM
CTOpPOHAM;

e 3a0€3MeYNTH HAICKHUN MPUOYTOK 3aCHOBHUKAM ToOBapuCTBA 3aBASKH BCTAHOBJICHHIO IiH
Ha oc)ryru ToBapucTBa, 110 BIAMOBIAAIOTH PIBHIO PU3HUKY.

18



NMPUMITKH 0 ®IHAHCOBOI 3BITHOCTI

KepiBaunrBo ToBapucTBa 3A1MCHIOE OIS CTPYKTYpH KammiTaly Ha MOPidHiM ocHOBI. [lpu
[bOMY KEpIBHUIITBO aHAIIi3y€e BapTiCTh KaIiTally Ta MPUTAMaHHI HOT0 CKIIaAOBUM pU3HUKH. Ha ocHOBI

OTPUMaHUX BHUCHOBKIB TOBapHCTBO 3MiHCHIOE PpETyJIOBaHHSA KamiTaly MUISIXOM 3aTydeHHS
J0JaTKOBOTO Kamitary abo (iHaHCYBaHHS.

9. Moaii micJis 3BiTHOI AaTH

ToBapucTBO BBaXKae, 110 HE iICHYBAJIO MOJIN MiCIIs 3BITHOT 1aTH, sIKi HEOOXiHO pO3KPHBATHU B
JaHI{A TPUMITIIL.

JAupexkTop 0O.A. CorckoBa

I'osioBHMIT Oyxraarep J.M. CuHo3anbKa
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