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1. PO3KPUTTA ITH®OPMAIII BIIIIOBIIHO JI0 MCEO 26 «3BITHICTb
H[O/10 ITPOT'PAM NEHCIHHOIO 3ABE3IIEYEHH

1.1. 36im npo naaeni uucmi akmueu, NPUIHAYEHI 014 UNIAM
OpuHULSE BUMIPY, THUC. TPH.

. Hapocrarwunm
Jlani Ha .
MiZICYMKOM Ha
NOYATOK .
Ha3sga Kon . KiHelb
3BiTHOTO .
o 3BiTHOTO
P nepioay
1 2 3 4
YacTuHa nepuma
['pommoBi KOmTH, pO3MIlLIEH] HA BKIAJAHUX (JIETIO3UTHHX ) 10 144 158
0aHKIBCHKUX paxyHKax, 3 HUX:
LiHHi mamepu, 10Xij 3a SKUMH rapaHToBaHo KaOiHeToM
R N 20 150 169
MiHictpiB YKpaiHH,
AXI1ii yKpalHCHKHUX EMITCHTIB 30 17 16
[{inH1 manepu 1HO3eMHUX eMITEHTIB (p.41), 3 HUX 40 15 12
aKIii IHO3eMHUX €MITECHTIB, BU3HAUCHUX BiAIIOBIIHO JI0
3akony Ykpainu ,,IIpo HenepxaBHe NEHCIHEe 41 15 12
3a0e3neyeHHs”
JleGiTopchka 3a00proBaHicts (p. 51), 3 HUX: 50 1 2
3a00proBaHiCTh 3 HAPAXOBaHUX JIUBIACHIIB, BIICOTKIB 3a 5 1 )
JICTIO3UTaMU Ta KYIIOHIB 3a 00JIiraiisiMu
3arajabHa cyma inBecTHIIili ¢on
y It pory 60 327 357
(p-10+p.20+p.30+p.40+p.50)
Koty Ha moTouHOMY paxyHKY 70 0 0
y TOMY YHCITi KOIITH, 110 3HAXOATHCA Ha KIIIPUHTOBOMY 7
PaxyHKY 0 0
3araabHa BapTicTh akTUBIB (oHay (p.60+p.70) 80 327 357
Yacruna gpyra
3a00oproBaHiCTh 3 BiJIIIKOTYyBaHHS HAPAXOBAaHUX, aje HE
3MIHCHEHUX OIUIAT BUTPAT HEJEPIKaBHOTO TIEHCIITHOTO (hoH Ty 90 1 1
(p.91+p.92+p.93+p.94+p.95), B TOMY umcIHi
Butparu Ha oruiaTy mociyr 3 aaqMiHICTpyBaHHS IICHCIITHOTO 91 0 0
donmy
BuHaropo/a 3a HaJlaHHsI TOCITYT 3 YIPABIIHHS aKTHBAMHU 9 0 0
MeHciiHOTo QOHTY
Omutara nociyr 30epirada 93 0 0
Omata mOCIyT 3 NPOBECHHS IIIAHOBUX ayAUTOPCHKUX 94 0 0
nepeBipoK NeHciitHoro GoHIy
Omata mociyT, OB’ A3aHUX 13 3[1MCHEHHSM OIepaIlii 3 95 0 0
MEHCIHHMMY aKTHBaMHU, SIKI HAJIAaIOThCS TPETIMH 0CO0aMU
3araabHa cyma 3000B’s13aHb (hOHTY 100 1 1
Yucra Bapricth akTHBiB onay (p.80- p.100) 110 326 356
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1.2. 36im npo 3minu 6 yucmux aKmueax, HAA6HUX 011 6UNIAM
OpuHULS BUMIPY, TUC. TPH.

Hapocraro
. Bceroro 3a
Jlani Ha e YUM
NM0YaTOK OCTatIn MiACyMKOM
Ha3zga Kon . KBapTaJj .
3BiTHOIO . HAa KiHenb
nepioay SBITHOTO 3BiTHOIO
fieproay nepioay
1 2 3 4 5
IIlcha BapTICTL MEHCIfiHNX AKTHBIB Ha MO4ATOK 1 X X 326
3BiTHOTrO mepioxy
YactuHa nepiia
[Nenciiini BHEeCKH Bix ¢iznyHuX 0ci6 (p.11+p.12). 3 HUX 10 206 6 25
B1JI YUYACHHMKIB. SIKI € BKJIQJHUKAMH 11 206 6 25
BiJl TPETiX 0ci0 (MOIPYXOKSL. JAIiTH. OATHKN) 12 0 0 0
[lenciiiHi BHECKH BiJ IOPHINYHUX OCIO
(p.21+p.22+p.23). 3 HUX 20 82 3 1
BiJl 3aCHOBHHKA HeJIePKaBHOTO NIEHCIHHOTO POoHTY 21 0 0 0
B1Jl pOOOTOIABIIS - IJIATHUKA 22 82 3 11
BiJ mpoeciitHoro 00’ eJHaHHS 23 0 0 0
[lepeBeneHo kotu (izMUHOT 0COOH 10 HEACPIKABHOTO 30 0 0 0
neHciiiHoro GoHmy
Besoro (p.10+p.20+p.30) 40 288 9 36
2. BukoHaHHs 3000B’s13aHb Mepei yYaCHUKaMH
HEJIEPYKABHOTO MEHCIHHOTO (HOHTY
3nificHeHo NeHCIHHNX BUIIIAT ydacHUKaMm (p.51+p.52) 50 25 0 14
MIEHCIHHI BUIJIATH Ha BU3HAUYEHHUN CTPOK 51 0 0 0
OJIHOPA30BI TICHCIMHI BUILIATH 52 25 0 14
3a00oproBaHicTh M0 MEepepaxyBaHHIO IEHCIHHUX KOIITIB
70 1HIIO1 ycTaHOBH (1HIIOTO TIEHCIHHOTO oHIy. 60 0 X 0
CTpaxoBHKa. OaHKY)
3aranpHuii 00csir BAKOHAHUX TA HAPAXOBAHUX
, 70 25 0 14
3000B’s13aHb nepen yuacHukamu (p.50+p.60)
Yacruna gpyra
Hoxin (BTpaTH) Bia ynpaBjiHHsa akTUBaMHU NeHciiiHoro gouay:
1.I1pudyTok (30MTOK) Bia 3ailicHeHHA onepaliii 3 akTUBAMHU NeHCciiiHOro GoHaY:
LinHi manepu. 10Xi/ 32 SKHMH TapaHTOBAHO 30 17 5 4
Kab6inerom MinictpiB Ykpainu (p.81+p.82):
JOX1J BiT IPOAQXKy 81 29 0 7
nepeorinka 82 -12 5 -3
OOuirarii miInpueMCTB. EMITEHTaAMHU SKUX € PE3UICHTH 90 0 0 0
Ykpainu (p.901+p.92):
JOX1J BiT IPOAKy 91 0 0 0
nepeorinka 92 0 0 0
Axiiii ykpaiHCchbkuX eMiTeHTiB (p.101+p.102): 100 -17 1 -1
JOX1J BiT IPOAXKy 101 -6 0 0
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MepeoIliHKa 102 -11 1 -1
Axii iHo3eMHHX eMiTeHTiB (p.111+p.112): 110 0 0 -3
JOX1J BiT IPOAKy 111 0 0 0
nepeolinka 112 0 0 -3
CrincaHHS! KpeAUTOPCHKOT 3200pTOBaHOCTI 120 0 0 0
IHIIIMMH aKTUBaMH. HE 3a00POHEHUMH 3aKOHOaBCTBOM 130 0 5 17
Ykpainu (3 po30MBKOIO 33 BUJAMHU aKTUBIB)

[Nepeortinka BamoTH (KypcoOBi pi3HUIII) 131 -2 -17
Bceboro (p.80+p.90+p.100+p.120+p.130) 140 0 4 -17
2.I1acuBHUIi 10XiA, OTPMMAHUIT HA AKTUBH HeJAeP:KABHOIO NeHcilinoro gouay:

Joxin (BTpaTH) Bijl KOIITIB. pO3MIIICHUX Ha BKIIAJHUX 150 53 3 10
(memo3nTHUX) OaHKIBCHKUX paxyHKax.

Jloxina Bix OOProBux I[iHHKMX TarepiB

(p.161+4p.162+p.163): 160 >7 3 22
LIHHUX MamnepiB. A0X1J 32 SKUMH TapaHTOBAHO

KabGinerom MinictpiB Ykpainu 161 >2 3 22
oOirai(iyi mampUEMCTB. EMITCHTAMHU SIKMX € PE3UICHTH

Vipainu 162 5 0 0
IIHHKX TMarnepiB. IOXi/1 3a SKUMH TapaHTOBaHO ypsiiaMH 163 0 0 0
1HO3EMHHUX JICPIKaB

Husinennu Bix (p.171+p.172): 170 6 0 4
aKIiil yKpaiHChKUX €MITEHTIB 171 5 0 3
aKLi¥f 1HO3EMHMX EMITEHTIB 172 1 0 1
Beboro (p.150+p.160+p.170) 180 116 6 36
4. ButpaTtu, 1110 BillIKOJOBYIOThCS 32 PAXYHOK MEHCiHHUX aKTHBIB

Burparu Ha oruiaTy mocnyr 3 aJMiHiCTpyBaHHS

HeeP KaBHOTO NICHCIHHOTO (POHIY 190 19 1 5
(p.191+4p.192+p.193) 3 HUX:

MOCIYTH 3 aIMIHICTPYBaHHS HEJIEPKaBHOTO 191 12 1 5
neHciiiHoro hoHIy

PEKJIaMHI MTOCITyTH 192 0 0 0
BUTpPATH HAa ONPWITIOTHEHHS iH(MopMaIii mpo MisUTbHICTh 193 7 0 0
HEJIEPYKABHOTO MEHCIHHOTO (HOHTY

Bunaroposa 3a HagaHHS MOCITYT 3 yIIPaBIIHHS 200 18 1 5
AKTUBaMH HeJep>KaBHOTO MEHCIHHOro (GOHITY

Omutara nociyr 30epirada 210 6 1 2
Omutara mOCIyT 3 MPOBEACHHS IJIAHOBUX ayIUTOPCHKUX 220 10 0 0
MEePEBIPOK HEeNEP)KaBHOTO MEHCIHHOTO (hOHITY

Omutara MoCIyT. OB’ I3aHUX 13 3AIMCHEHHAM OIeparlii

3 MEHCIHHUMH aKTHBaMH. K1 HAIAI0ThCS TPETIMH 230 1 0 0
ocobamu (p.231+p.232), 3 HUX:

MOCJTYT TOPrOBIIB I[IHHUMHU TariepamMu (IocepeIHnKa) 231 1 0 0
BHUTpAT Ha BEACHHS OOJIKY Ta MEePePeeECTpalliio Ipas 232 0 0 0
BJIACHOCTI Ha IIHHI Harepu

Omutara iHIIKX MTOCITYT, HAJaHHS SKUX IIepea0aueHo

YUHHHUM 3aKOHOJ/aBCTBOM 3 HEJCPKaBHOIO IICHCIHHOTO 240 1 0 0

3a0e3mnedeHHs (3 pO30MBKOIO 33 BUIAMU)
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Enexrponi kimoun a71st moaadi (piHaHCOBOT 3BITHOCTI 241 1 0 0
3arajbHa cymMa BUTPAT. 110 BiAIIKOJ0BaHi 3a
paxyHoK neHciiiHux aktusis (p. 190 + p.200 + p.210 250 55 3 12
+ p.220 + p.230 + p.240)
IIpubyTok (30UTOK) BiA IHBECTYBAHHS AKTHBIB
HeJep:KaBHOro neucinoro ¢gonay (p. 140 + p.180) - 260 63 7 8
p- 250
Yucra BapTicTh NeHCiHHNX aKTHBIB Ha KiHellb 2 X X 356
3BiTHOTO Mepioay (wacruna p.040-p.70+p.260)
3MiHa YUCTOI BapTOCTi MEHCIMHUX aKTHUBIB (PsI0K 2- 3 X X 30
psnok 1)
1.3. Ineecmuuiiinuii nopmeens
OnuHUIA BUMIDPY, TUC. TPH.
Banancosa
. JoJys noka3HMKa
Ne . BapPTIiCTh HA
HajiMenyBaHHA NIOKa3HUKA . . y 3arajJibHUX
3/m Kineub mepioxy | ° oo o
31.12.2019 7
1 | AktuBu HII® BChoro, B T.4. 357 100.00
1.1. | leno3uTHi paxyHKH y 0aHKIiBCHKHX YCTAHOBaX 158 44,35
1.1.1. | AT "TIYMB" 33 9,26
1.1.2. | AT "TMPEYC BAHK MKB" (USD) 24 6,76
1.1.3. | AT "Omanbasx" USD 25 7,05
1.1.4. | Ab "VKPI'A3BAHK" USD 25 6,98
1.1.5. | AT "YKPEKCIMBAHK" USD 25 7,09
1.1.6. | AT "IAES BAHK" 26 7,21
1.2. | IloTouni paxyHkH y 0aHKy-30epirauy 0 0,04
1.3. | Aknii ykpaiHCBKHX eMIiTeHTIB 16 4,62
1.3.1. | AT "Patid¢aiizen bank Apanp" 16 4,62
1.4. | AKuii iHO3eMHHX eMiTeHTIiB 12 3,23
1.4.1. | MHP S.A. US55302T2042 12 3,23
5. Oﬁ.l]ll:ﬂllll nep:xaBui (MinicrepcrBo ¢inancis 169 47,37
Yxpaian)
1.6. | JlediTopcbka 3a00propanicThb 2 0,39

1.4. Ingpopmauia npo neuciitnuii pono ma npozpamu nEeHCillHO20 3abe3neueHns

1.4.1. Indhopmauisa npo @ono

Haiimenysanna @onoy:

YKpalHChKO MOBOIO MOBHE: BinkpuTnii HenepxaBHuii neHciiitnuilt poun « Typoorta»
yKpaiHcbKo10 MOBOIO ckopouene: BHII® «TypOota»
aHTIIchKOI0 MOBOIO 1oBHE: Open-ended not-state pension fund «Care»

FKOpuouunuit cmamyc @ondy

Biakputuit HenepxaBuwmii neHciitanii poua « TypOotay (Hagam — PoHI) € OPUIAIHOIO 0COO0I0

3 MOMEHTY Horo aepkaBHOi peectpauii, ®oHg OyB cTBOpeHUH pIilIEHHSIM 3acHOBHUKIB DoHuy,
npotokon 1 Bix 28.07.2008 poky.

Jata nepBunHoi peectpariii Ponay: 08.09.2008 poky.

[nenTudikamiinuii ko ropuaudHoi ocobu (Ponmy): 36124190.

Micuesnaxomxenns Paqu @onay: 03151, m. Kuis, Byn. Hapoanoro onosruenns, 1
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Bun ®onny — BiakpuTuii, TOOTO 1€ HEACPKABHUM TMEHCIHHWUN (OHJI, 3aCHOBHHKAMHU Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/b-gK1 FOPUAUYHI 0COOH (KPIM TUX, IISIBHICTb IKUX (PIHAHCY€EThCS
3a paxyHOK JIEPKABHOTO OIO/KETY YKpaiHU 4M MICIICBUX OFO/KETIB.

®oHa Mae caMOCTIHMI OaylaHc, paxyHKH y 30epirayda, edarky, IITaMIu Ta OJaHKH 31 CBOIM
HallMEHYBaHHSM, BJIACHY CUMBOJIKY.

®onx BrIOUEHO 10 JlepkaBHOro peectpy (iHAHCOBHUX YCTAaHOB, SIKI HAJarOTh (hiHAHCOBI
MOCJIyTH Ha PUHKY HeJlep>KaBHOro neHciitHoro 3abe3neuenHs 19.07.2006 poky, peecTpaliiiHuii HOMep
12101786, CsigourBo npo peectpauito @onay y HepxaBHomy peectpi ¢iHaHCcOBUX ycTaHOB 1D Ne
118 Big 11.08.2009 poky.

3acnosnuku @onoy:

- ToBapuctBo 3 obmexxkeHoro BianoBijanbHICTIO «lHBecTuuiiiHa ¢iHaHcOBa KommaHig «APT-
KATIIITAJI» - inentudikamiitauii kox 3a €IPTIOY 33308667, mictieznaxomkenns: 03151, m. Kuis,
Bys1. HaponHoro onomyenss, 1.

- ToBapuctBo 3 oOMexeHow BignoBiaanpHicTIO «Komnanis 3 ympaBmiHHS aktuBamu «APT-
KAIITAJI MenemxmenT» - inentudikaniiiauii kog 3a €JPIIOY 33540395, micue3HaxomKeHHS:
03151, m. Kuis, Bysn. Haponnoro onomdenss, 1.

Mema dianvrnocmi @ondy

®oHa CTBOPEHUHN ISl MPOBAKEHHS JISTIBHOCTI 3 HEJAEP)KaBHOTO MEHCIHHOTO 3a0e3TNedeHHs
[UIIXOM HaKOIMYEHHS MEHCIMHUX BHECKIB HAa KOPUCTh yyacHUKIB DOHAY 3 MOAAIBIIUM YIPABIIHHIM
MEHCIMHUMHU aKTHUBaMHM, a TaKOX 3JIMCHEHHS MEHCIMHUX BUILIAT y4acHHKaM DoHIy y BU3HAYCHOMY
3axkonom Yxkpainu «IIpo Henep)kaBHE TieHCIHE 3a0€3TIEUCHHS MTOPSIKY .

Ilpeomem odianvrhocmi @onoy

[Ipenmerom nmismbHOCTI DOHAY € CYKYHHICTh OpraHizalliHUX, IOPUAMYHUX Ta I1HIIHUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHU Jii, COPSAMOBAaHUX Ha 3[1HCHEHHS HEIEPKaBHOTO
MEHCIHHOro 3abe3nedeHHs ydacHUKIB @DOHIYy 3 METOH OTPUMAaHHA HHUMHU JOJATKOBUX [0
3arajabHO000B’ I3KOBOI0 JEPHKABHOTO MEHCIMHOTO CTpaxyBaHHS NEHCIHUX BUILIAT.

Opzanu ynpagninua @onoy

Buium opranom @ouy € 3araiibHi 300pu HOro 3aCHOBHUKIB.

Opranom ynpaBiiHHs @onay € paga Pongy. Cranom Ha 31.12.2019 poky paga Douny
ckianaernes 3 5 oci6. ['onosa pagu @oupay [lerpenko Ipuna BonoaumupisHa, cekperap paau bopoBuk
Bitamit AunpgpiiioBud, wienun pamu Dongy: buunuk Bomogumup Bomomumuposuy,  OmiiHHK
Bonomumup BanepiiioBud, Kopons BsiuecnaB AnaromiiioBuy.

Pana ¢ponny € €e1MHUM peryssipHO JII0YUM OpraHoM ynpaBiiHHSI DOoHITy, 1110 31HCHIOE KOHTPOJIb
3a IOTOYHOIO JisIbHICTIO POHTy Ta BUPILIYE OCHOBHI MUTaHHSA Horo podortu. 3acinanus Pangu @onny
MIPOBOJATHCS MEPIOAUYHO (HE pifllie HDK pa3 Ha KBapTal).

CrBOpeHHs 1HIIUX opraHiB ynpaniaiHHsI DoHay 3a00poHEHO.

Dinancosi ycmanosu, uio oociyzoeyromo DoHo:

Anminictpatop ®ouny - TOBAPUCTBO 3 OBMEXEHOIO BIJAIIOBIJAJIBHICTIO
“BCEYKPATHCHKMM AJIMIHICTPATOP IIEHCIMHUX ®OHJIB” (magani AjamizicTpaTop).
Anminictpatop ®oHAy BUKOHYEe CBOi OOOB’SI3KM Ha MIJACTaBl JOTOBOPY IIPO aaMIHICTPYBaHHS
HezgepxkaBHOro nexciinoro gouay Ne 00000110KA Big 26.02.2010 poky. JliteH3is Ha NpoBaKEHHS
JISUTBHOCTI 3 aJIMIHICTPYBaHHS Helep:KaBHUX MeHCIHHUX QouaiB, cepist Ab Ne 115963 Bin 18 rpynns
2007 poky, BUJaHa BIJMOBIIHO /10 piuleHHsS Jep:kaBHOI KOMICIi 3 perysiaroBaHHS PUHKIB (h1HAHCOBHX
nocityr npo Bugady Jtiren3ii Ne 151 Big 11.12.2007. Tepmin aii ainensii: 3 13.12.2007 - 6e3cTpOKOBUHA.

Kon €IPIIOY 32800088. Micuesnaxomkenas Aaminictpatopa ®onny: 04119, m. Kuis, By1.
binopyceka, 23, miT. «A», koHTakTHUN TenedoH (044)2070297.

Kommanis 3 ynpapiiHHS akTUBamMu - TOBapHCTBO 3 0OMEKEHOIO BiAMOBIAAbHICTIO «KoMITaHis
3 ynpaniiHHs aktTuBaMu «APT-KAIIITAJD» (magani KYA). Kommnanist 3 ynpapiiiHHS aKTUBaMU BUKOHYE
CBO1 000B’S13KM Ha M1ICTaB1 JOrOBOPY MPO YIPABIIHHS aKTUBAMU HEJEPKABHOrO MeHCIiHOro hoHmy Ne
1-I1® Bix 26.02.2010 p. JliueHsis Ha 37iiicHeHH NpodeciiiHol AISUIBHOCTI Ha (OHIOBOMY PHHKY —
JISUTBHICTD 3 YIPABIIiHHS aKTUBAaMH 1HCTUTYLIMHHUX 1HBECTOPIB (IISUIBHICTD 3 YIPABIiHHS aKTHUBaMH),
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Jlinensist Bumana HarioHanpHOIO KOMICIEIO 3 LIHHUX MamnepiB Ta (OHIOBOIO PUHKY, PIIIEHHS IIPO
Buaauy jinensii Big 07.07.2015p. Ne 960. Ctpoxk mii nimen3ii 6e3cTpoKoBoO.

Kox €IPTIOY 33540395. Micue3naxomxkenns Kommnanii 3 ynpaBiinas aktuBamu: 03151, m.
Kuis, Byn. Hapognoro onomuenns, 1, kontaktauii Tenedon: (044)4905185.

bank-36epirau - [IYBJIMYHOE AKIHMOHEPHOE OBIIECTBO «IIIPEYC BAHK MKb».
bank-30epirau BUKOHy€e CBOi 000OB’SI3KM Ha ITiJICTAaB1 JOTOBOPY MPO OOCIyroBYBaHHS HEIEPKaBHOTO
neHciiHoro ¢ounay 36epirauem Ne J10/17-37 Big 29.11.2017 p. Jliuensis Ha 3a1iicHeHHs ipodeciitHOi
JISUIBHOCTI Ha (DOHAOBOMY PHHKY — JEMO3UTAPHOI JISUIBHOCTI, JISUIBHOCTI 13 30€epiraHHsl akTHBIB
neHciiHux ¢oumai, cepist AE, Ne 263335, Bunana HaiioHanbHOIO KOMICI€IO 3 LIHHUX TanepiB Ta
¢onnooro punky 17.09.2013 p. Tepmin aii ninensii: 3 12.10.2013 p. HeoOmexeHui.

Kon €JPIIOY 20034231. Micue3naxomkenns Oanka-30epirada: 04070, m. Kwuis, By
[nminceka, 8, 6i3nec-tienTp "Lumincekuid", 7 min'izn ten.: +38 (044) 495-88-88, 537-21-91 daxc: +38
(044) 495-88-88, 593-75-25.

1.4.2. Onuc npozpamu nencitunoz2o 3abesnevyenns Ponoy

Ilpayeoaesui ma exnaonuku @onody

[IpanenaBusmu Ponay € 2 ropuaudHux ocodbu. DoHm 3AIHCHIOE HEAepKaBHE TEHCIHHE
3a0e3neYeHHs] TEePCOHANy IHMX MIAMPUEMCTB, IO € BKJIAJHHUKAMH Ha KOPHUCTh CBOIX MpPAIlIBHHUKIB.
Henep:xaBHOIO NEHCIHHOIO MPOrpaMOoI0 OXOIIEH] BC1 MPALIBHUKY KX MIAMPUEMCTB, SIK1 PALIOIOTh Ha
yMOBax TPYZOBOI'O 3aKOHOJIaBCTBA BIJMOBIAHO /10 KOJEKTUBHUX JIOTOBOPIB MiAnpueMcTB. CTaHOM Ha
31.12.2019 p. HenepxaBHUM neHc1HUN (HOHT 00CTYroBYe 9 mpalliBHUKIB.

Takox BxnagaukamMu @oupy € 10 ¢piznunux ocio, sIK1 CIIadytoTh BHECKH Ha CBOIO KOPHUCTh, a00
Ha KOPUCTb CBOIX POJUYIB.

Yuacnuxu ®@onoy

Yyacuukamu @oHny € (i3udHI 0cOOM, Ha KOPUCTh SIKUX CIUIaYyBAJIMCS MEHCIMHI BHECKU 10
®oHpy 1 K1 MalOTh [IPaBO Ha OTPUMAHHS NEHCIMHUX BUILIAT a00 OTPUMYIOTh TaKi BUILIATH Ha YMOBaXx
1 B IOPSAJKY, BU3HAUEHUX IEHCIHHUM KOHTPAKTOM Ta JOTOBOPOM IIPO BUILIATY.

Kinpkicts yyacuukiB Ha 31.12.2019 p. ctanoBurs 20.

Tun nenciiinoi npozpamu 3 GU3HAYEHUMU 6HECKAMU

Bxiagnuku neHciiiHoi mporpamMu po6snste a0 PoHAYy BHECKHM Ha JOOPOBUIBHHUX YMOBAaX.
Brxuagauku-¢i3uuHi oco0u  MOXyTh poOUTH BHECKH sK (ikcoBaHi cyMmu. [lopsnox 3aificHeHHsS Ta
PO3Mip BHECKIB BU3HAUEHUH Y NEHCIIHIN cXeMi Ta MeHCIHHOMY KOHTPAKTI.

Ymoeu npununennsa neuciitnoi npozpamu

BpaxoBytoun 100poBUIbHUN NOPSAOK HAKOIMUEHHS, NTeHC1lHa nporpaMa ydacti y @onai Moxe
OyTH NpUIIMHEHA 110 1HIIIaTUBI BKJIAJHUKA y Oyab-sSKuii MOMEHT 4acy. Ilpu 1iboMy y4acHHMKH TaKoro
BKJIaJTHUKA MOXKYTh 3ajulIaTics yyacHukamMu QoHJy, Ta, 3a Oa)KaHHAM, YKJIACTH MEHCIHHI KOHTPAKTH
Ha CBOIO KOPUCTh Ta CAaMOCTIIHO MPOJIOBKYBATH MEHCIHE HAKOITMYEHHS .

IHopsaook yknaoennsa neuciiinux koumpakmie 3 @onoom

[leHciliHuN KOHTPAKT € 10roBopoM MK DOHAOM Ta HOro BKIAJHUKOM, SIKUH YKIIaJa€ThCs BiJl
iMeHl DoHIy #oro AIMIHICTPaTOpOM, Ta 3TAHO 3 SIKUM 3IIHCHIOETHCS HEAEp)KaBHE IICHCIHHE
3a0e3nedyeHHs: ydyacHuka DOHAY 3a paxyHOK TMEHCIMHUX BHECKIB TaKOro BKJIaJHMKA. [leHCIHUMN
KOHTPAKT YKJIAJA€ThCs Y MUCbMOBOI (pOpMI. YUacHUKaM 10 TAKOMY KOHTPAKTY HAJAa€ThCsl MPUMIPHUK,
SIKAH BKJIFOYAE X 0COOMCTI JaHl.

Ienciiini cxemu, nopaook 6HeceHHa 3MiH 00 HUX Mma iX CKACY6AHHA

YMOBH Ta MOPSAIOK HEACPKABHOTO TMEHCIMHOTO 3a0e3MeueHHs, 10 3M1MCHIOEThCs DoHIoM,
BU3HAYAIOTHCS MEHCIMHUMHU CXeMaMH, SKI PO3pOOJISIIOTHCS 3 JOTPUMAHHSM BUMOI 3aKOHY, 1HIIHX
HOPMAaTUBHO-IPABOBUX AKTIB 3 MUTAHb HEJEPKABHOTO MEHCIHHOr0 3a0e3neueHHs ta CTaTyTy.

@DoHJ1 BUKOPUCTOBYE TPH MEHCINHHI CXEMU:

[lencitina cxema Ne 1 «/lns BK/IagHUKIB-pOOOTOAABIIIB HA KOPUCTh YYACHHUKIB, SKI €
MpaliBHUKaMHU [[bOTO BKJIATHUKA»

[lenciiina cxema Ne 2 «Crniata neHCIMHUX BHECKIB (PI3UUHUMU 0COOaMH Ha CBOIO KOPHUCThHY
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Ilenciiina cxema Ne 3 «Jlng BkiIagHMKIB-(13MUHUX OCI0 HAa KOPHUCTH 1HIIMX, HIK BKJIQJHUKH
ocio».

Bci neHciiiHi cxeMy BU3HAYalOTh YMOBHU Ta MOPSIIOK 31HCHEHHS MEHCIHHUX BHECKIB 10 DoHy.

Cyma neHc1iHUX KOIITIB, 1110 HAJIEKUTh KO)KHOMY yY4acHUKY DOH/y, BU3HAUYA€THCS MHOKEHHAM
KUIBKOCT1 OJJMHUIIb TEHCIHHUX akTuBI1B DOHI, 00J1KOBaHUX Ha 1H/IMB1lyaJIbHOMY IEHCIHHOMY paxyHKY
HOro ydacHHMKa, Ha YHCTY BapTICTb OJUHUII NeHCIHMX akTuBiB DoHAY Ta BimoOpaxaeTbcs Ha
IHAMBIAYyalIbHOMY NEHCITHOMY paxyHKy yuyacHuka @onay. CyMa MeHCIHHUX KOILUTIB YCIX YYacCHUKIB
neHciiiHoro MoHly TOPIBHIOE YUCTIM BapTOCTI aKTUBIB OCTaHHBOTO. Yncra BapTicTh akTuBiB DOHY,
KUIBKICTh OJIMHUIIb HOTO MEHCIMHMX aKTHBIB Ta YHCTAa BAPTICTh OJUHUII MEHCIHHUX aKkTUBIB DOHIY
BHU3HAYAIOTHCS L[0JIEHHO.

Ienciiuni énecku 00 @onoy

[leHciiiHi BHECKH — I'POIIOBI KOIITH, CIUIaYeH1 BKIaJHUKOM /10 DoHAY B po3Mipl Ta NOPSAIKY,
YCTAaHOBJICHOMY TEHCIHHUM KOHTPAKTOM, YKIaAeHUM 3 DOHIOM 3riHO 3 yMOBaMHU O00paHOi MEHCIHOT
cxeMu. MakcumanbHUN po3Mip NEHCIHUX BHECKIB HE 00OMeEXyeThbCsl. [IeHCiiiHI BHECKM CIIadyIOThCS
JMIIEe B HAlllOHAJbHIM BamioTi YKpaiHu, a y BUIAAKaX, NepeadadyeHuX 3aKOHOJAaBCTBOM YKpaiHH, B
1HO3eMH1i BaioTi 3a odiuiiHUM 0OMIHHMM KypcoMm HamionanbHoro Oanky YkpaiHu, 110 JiB Ha
MOMEHT CIUIaTH, ILISAXOM TOTIBKOBMX Ta(ab0o) Oe3roTiBKOBUX po3paxyHkiB. FOpuanuyni ocobu
CIUIaYyIOTh MEHCIMHI BHECKU JIUILIE B O€3r0TIBKOBIM Qopmi.

[leHciiiHi BHECKM CIUIauyOThCSl MEpepaxyBaHHSAM BIANOBIJIHUX TPOIIOBUX CyM Ha IOTOYHI
paxynku @onny y Horo 30epiraya. Po3mip Ta mopsaoK cIjlaTH MNEHCIMHUX BHECKIB BCTAHOBIIOETHCS
MEHCIHHUM KOHTPAKTOM BiJMOBIIHO 10 0OpaHOi MEHCIHHOT CXeMHU.

IHenciuni akmueu @onody

[lencifini aktuBu — akTtuBu @DoHAY, CPOPMOBAHI BHUKIIOYHO BHACIIAOK IOB’S3aHOI 3
MIPOBAKEHHSIM HUM JISUIbHOCTI 3 HEAEPKaBHOT'O MEHCIHHOT0 3a0€31eUeHHSI.

[Tenciitai aktuBu @OHIY CKIAMAIOTHCS 13:

1) akTUBIB y I'pOLIOBUX KOLITAX;

2) aKTUBIB y LIIHHUX Ianepax;

3) IHIIUX aKTHUBIB 3T1HO 13 3aKOHOJIABCTBOM.

[uBecTHIiitHa AISUTBHICTH 3 akTHBaMU DOHTY 3/IIHCHIOETHCS BIMOBIIHO 10 HOTo [HBECTUIIIHHOT
nekmaparii Ta BuMmor 3akony «IIpo HenepkaBHe MICHCITHE 3a0€3TICUCHHS.

Ineecmuuitnina oexnapauin

[uBecTumiitHa nekaparliss € JOKYMEHTOM, SIKHM BHU3HAYa€ 1HBECTUIIMHY MOJITUKY DoHy.
IuBectumiitna nexnapariis ®ouay 3atBepmrena Pagoro ®onmy 29.01.2018 poky (mpotokos Ne 1/18) ta
MICTUTh 3arajbHi OOMEKEHHs JUIs 3a0e3rneueHHs 30epeKeHHs Ta MPUMHOKEHHS TEHCIHHUX aKTHUBIB
yuacHukiB ®onny. Paga dougy perynspHo mneperisjgae iHBECTHLINHY AisibHICTE DoOHIY Ta
IHBECTHIIINHY JeKJapallitfo. 3MIHA Ta JOMOBHEHHS 10 1HBECTHUIIIMHOI JEKiIapaiii po3poOJsioThCs Ta
3aTBEpKYIOThCS Panoro @oHpy.

Buxopucmanns nenciiitnux akmugie @onoy

[lencifini aKkTHBM, L0 HAKOMUUYylOThCs y DOHAI, BUKOPUCTOBYIOTHCS MJIs LJIeH HoOro
IHBECTHIINHOT MisUTBHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Iepe] MOro ydyaCHMKaMH Ta OIUIaTH
BUTpAT, IOB’S3aHUX 31 3A1MCHEHHSM HEAEP)KaBHOI'O TNEHCIMHOro 3abe3leueHHs 3 YypaxXyBaHHSIM
00MeKeHb, BCTAHOBJICHUX 3aKOHO/IaBCTBOM.

Ochoeni nokaznuku oiansnocmi Aoy

Yucri akruBu @onny Ha 31.12.2019 poky — 356 THC. rpH.
Yucri aktuBu @onay Ha 31.12.2018 poky — 326 tuc. rpH.
[Ipupict ynctux aktuBiB @ony 3a 2019 pik — 30 tuc. rpH (9,20 %).
3arajbpHa cyMa HaJIXO/DKeHb MEeHCIMHUX BHECKIB 10 PoHy 3a 2019 pik cTaHOBUTH 36 TUC. TPH.
[aBecTuniitHuil npuOyTOK, OTPUMAHUN BiJ] 3MIHU YMCTOI BapTOCTI akTUBIB DOHTY, Ta PO3NOAICHUN
MK yuyacHukamu ®@onzay B 2019 porii, cTaHOBUTE — 8 THC. TPH.
3a 3BiTHHUI 2019 pik OyI0 3/1HCHEHO NTEHCIMHUX BUILIAT HA cCyMy 14 Tuc. TpH.
Yucra BapTICTh OJUHMII NTeHCIHHNX akTUBIB @oHay ctaHoM Ha 31.12.2019 poky — 1,598673.
Yucra BapTICTh OJUHMILI NEeHCIHHNX akTUBIB @oHay ctaHoM Ha 31.12.2018 poky — 1,561093.
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v’ 36ibIIEHHs YUCTOT BAPTOCTI OMUHHULI IEHCIHHKMX akTHBIB (Hoxinaicts @onmy) 3a 2019 pik —2,41%.

2. OCHOBU MIATOTOBKH, 3ATBEPJUKEHHS 1 TIOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpixauin ¢pinancoeoi 36imnocmi

BigmoBizno MCBO 1 «llogannst ¢inancoBoi 3BITHOCTI» (iHaHcoBa 3BITHICT DoHIy €
(1HAHCOBOIO 3BITHICTIO 3arajlbHOTO IPU3HAYEHHs, fKa Ma€ Ha MeETl 3aJ0BOJBHUTH NOTpedu
KOPHUCTYBadyiB, sIKI HE MOXYTb BUMAaratu CKJIaJaTH 3BITHICTb 3rAHO 3 iXHIMH 1HQOpMaIiHUMU
norpedbamu. MeToro (piHaHCOBOI 3BITHOCTI € HajaHHA 1HGopMalii npo ¢iHaHCOBHUI cTaH, (iHAHCOBI
pe3yJIbTaTu AISIILHOCTI Ta rPoIIoBi HoToku DoHy, sIKa € KOPUCHOIO JUIs IIMPOKOTo KOjla KOPUCTYBadiB
y pa3i OpUNRHATTS HUIMH €KOHOMIYHHX pillIEHb

2.2. Banoma nooanns 36imnHocmi ma YyHKUioHaIbHA 6A1I0MA, CMYRIHb OKPY2/IeHHS

Basnrora monmanHs 3BiTHOCTI BiAnoBigae GyHKIIOHATBHINA BAJIIOTI, IKOIO € YKpaiHChbKa T'PUBHSI.
®diHaHCcOBa 3BITHICTh CKJIaJIeHA y THUCS4YaX TPUBEHb, OKPYrJeHHX A0 uumx tucsad (m. 51 MCBO 1
«IloganHs piHAHCOBOT 3BITHOCTI»).

2.3. Konyenmyanwvna ocnosa hinancoeoi 3gimmnocmi

KonnentyanbHo0 0CHOBOIO (hiHAHCOBOI 3BITHOCTI POHIY 3a piK, 110 3aKiHUKBCS 31 rpyaHs
2019 poky, € MixHapoaHi ctannaptu ¢inaHcoBoi 3BiTHocTi (MC®3), Brimrouatoun MixHapoAHI
crannaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Panoro 3
MixHapoaHux crangaptis Oyxrairepcbkoro o6iiky (PMCBO), B penakuii ynnHii Ha 01 ciyns 2019
POKYy, 1110 OiIIHHO ONMPUITIOTHEHH]I Ha BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinroroBnena ¢iHaHcoBa 3BITHICTh YITKO Ta 0€3 OyIb-SIKMX 3aCTEPEKECHb BIAMOBIAAE BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciung 2019 poky,
JNOTPUMaHHs SIKUX 3a0e3ledye J0CTOBIpHE MOJaHHS iHpopMmalii B (iHAHCOBIA 3BITHOCTI, a came,
JIOPEYHO1, I0CTOBIPHOT, 31ICTaBHOI Ta 3p03yMiioi iH(opmMarii

2.4. Ilpunywenns npo d6e3nepepenicms Oia1bHOCMI

Biamosiano g0 Bumor m. 25 MCBO 1 «Iloganns ¢pinancoBoi 3BiTHOCTI» 1151 (PiHAHCOBA 3BITHICTH
Oyia MmiIrOTOBJIEHA HAa OCHOBI MPUITYIIEHHS NPO Oe3NepepBHICTh MiSIBHOCTI, BIAMOBIIHO JIO SIKOTO
peastizallisi aKTHBIB 1 ITOranieHHs 3000B’3aHb B1IOYBAETHCS B X0/ 3BUYANHOI JisIbHOCTI. DiHAHCOBA
3BITHICTh HE BKJIIOYA€ KOPUTYBaHHS, sIKI HE0OX1AHO OyJio O mpoBecTH B TOMY BUNAAKY, sikOu DoHj He
MIT TIPOJOBXHUTH MPOBAHKEHHS (PIHAHCOBO-TOCTIONAPCHKOT MISUTBHOCTI BIAMOBIAHO /O MPUHIIMITIB
0e31epepBHOCTI AISUTHHOCTI.

2.5. Piwwenns npo 3ameepoxcenns inancoeoi 3eimuocmi

Bunyck ¢inancooi 3BiTHOCTI @oHny 3a 2019 pik Oyzae 3arBepmkenuil pimeHHsM Panu @onny
MiCAsl TNPOBEACHHSA ayAUTOPChKOi mepeBipku (iHaHcoBOI 3BiTHOCTI @DOHAY Ta OTPUMAaHHS
ayauTopchkoro 3Bity. Ilicns 3aTBepxeHHs piHaHcoBOi 3BITHOCTI DoHay 3a 2019 pik Panoro ®onny
BOHA MOKE€ OyTH ONPHIIIOJJHEHA.

3. CYTTEBI NOJOXKEHHS OBJIKOBOI NOJITUKH

3.1. ba3za, suxopucmana 013 ouiHKu aKmueie

[aBecTunii ®onay BimoOpaxaroThCsl 3a CHpaBeUIMBOIO BapTicTio. 11010 pUHKOBUX LIHHUX
nariepiB, TOOTO THX, OTeparlii 3 SKUMH B110yBalOTHCS 3 JOCTATHHOIO YACTOTOIO Ta B JOCTATHHOMY 00CS31,
100 HajmaBaTH 1HGOPMAIIiIO PO MIHOYTBOPEHHS HAa Oe3MepepBHIi OCHOBI, TO CIIPABEAJIMBOIO BAPTICTIO
€ puHkoBa 1iHa. [I{o10 niHHUX nanepis, U SKUX aKTUBHUM PUHOK BJCYTHIH, cipaBe/uiiBa BapTiCTh
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PO3pPaxoOBY€EThCA 3 BHKOPHCTAHHSM IHIIUX METOJMIB OI[IHKMA (piHAHCOBUX IHCTPYMEHTIB, O3BOJICHHUX
MC®3 13 «OuiHKH 3a CTIpaBeATUBOIO BapTICTION.

Taki MeTo/Iu OLIHKU BKJIIOYAIOTh BUKOPUCTAHHS O1p’KOBUX KOTUPYBaHb HA HEAKTMBHUX PUHKAX
a00 JaHMX PO MOTOYHY PUHKOBY BApTICTh 1HIIOIO aHAJIOTIYHOrO 32 XapaKTepOM IHCTPYMEHTY, aHali3
JTUCKOHTOBAHUX TPOIIOBUX TMOTOKIB a00 1HIII MOJEedl BHU3HAYCHHS CIPaBEIJIUBOI BapTOCTI.
[lepenbauyBana crmpaBeyMBa BapTICTh (HIHAHCOBUX AaKTHUBIB 1 3000B’si3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(OpMaLlii PO PUHOK 1 BIIMOBIAHUX METO/IIB OLIIHKH.

PunkoBa BapTicTh HanexxHUX OOHIY LIHHUX MamepiB, M0 00epTAIOThCA OUIBLI SIK HA OJHOMY
OprasizaTopl TOPTiBJl, /Uil PO3PaXxyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha JIaTy PO3PaxXyHKY BapTOCTI
aKTHUBIB 3a OIp)KOBUM KypCOM Ha OCHOBHOMY (HaWCHPUSTIMBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIM, IIOJ0 SKUX OLIHUTU CIPABEJIMBY BapTICThb HEMOXKJIMBO, Y KOXKHOMY
BUIIAJIKy PO3KPUBAIOTHCS IMPUYMHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBeAJIMBa BapTiCTh. T1 MLiHHI
namnepu, ski MaroTh (piKCOBaHY BapTICTh HOTallleHHs Ta Oyiau HpuadaHi Jjis BUKOHAHHS 3000B’s3aHb
3riJIHO 3 MPOTrpaMor0 NeHCITHOro 3a0e3nevyeH st a00 MEeBHUX 11 YaCTHH, BiA0OpaxaroThCs 3a CyMaMu, 110
0a3yloThCsl Ha iX OCTAaTOYHIN BapTOCTI IMOTAUICHHS, NPUIYCKAlOYM ICHYBaHHS IMOCTIHHOI HOPMHU
pUOYTKY 10 CTPOKY MOTAIICHHS.

CTOCOBHO 1HBECTHIIIM, TAaKMX SK CYKy[IHE IpaBO Ha BIJACHICTh MIJIPUEMCTBA, OIIIHUTH
CIpaBeJUIMBY BapTICTh SIKUX HEMOXIIMBO, Y KO)KHOMY BUITQJKy 31HCHIOETHCSI PO3KPUTTS IPUYHH TOTO,
YOMY HE BUKOPUCTOBYETHCS CIIPABEUINBA BAPTICTD.

3.2. Cymmesi 00.1iKk06i nonimuku

3.2.1. OO6miKOB1 MOJITUKK — 1€ KOHKPETHI MPUHIUIHN, OCHOBH, JOMOBJIEHOCTI, IpaBuia Ta
MpakTHUKa, 3aTBepkeHi Pamoro DoHmy Ta 3aCTOCOBaHI HUM NPH CKIIaJaHHI Ta MOJaHHI (HIHAHCOBOI
3BiTHOCTI. [lpu BHOOpi oOmikoBux mnoiiTuk dona BUKOpUCTOBYBaB Taky penakuiro MC®3, ska €
aKTyaJIbHOIO Ha J1aTy CKJIaJaHHs (JiHAaHCOBOI 3BITHOCTI.

Sxmo npuiiMaeThCs pilIeHHS PO JOCTPOKOBE 3aCTOCyBaHHS HOBOBBeeHOro MC®d3 (3a ymoBH,
o MC®3 no3Bossie JOCTpOKOBE 3acTocyBaHHs), Pana @oHmMy BHOCHTH OMOBHEHHS J0 OOJIIKOBHX
IIOJIITHK, 1 BOHU 3aCTOCOBYIOThCS JIJIsl CKJIalaHHs (piHaHCOBO1 3BITHOCTI. [IpuiiHsaTa 061ikoBa MomiTUKa
®doHTy 3aCTOCOBYETHCS MOCIITOBHO ISl aHAIOTTYHUX OTIEPAIlii, IHIIUX MOJINA Ta YMOB, SIKIIO TUIBKH
koHKpeTHHI MC®3 crnienianbHO HE BUMararuMe ado He JO3BOJIATHME PO3MO0/IL CTaTel 3a KaTeropisimu,
U1 IKMX MOXKYTh 3aCTOCOBYBATHCS Pi3H1 00JIIKOBI MOJIITUKH.

3.2.2. O6mnikoBa nomituka MoHAY BCTAaHOBJIEHA BIANOBIAHO A0 MDKHApOJHUX CTaHAAPTIB
(1HaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOI BIOPAAKYBAaHHS 1 OJHOMAHITHOIO 3aCTOCYBAaHHS HOPM MIDKHapOAHUX
cTaH/apTiB (iHAHCOBOI 3BITHOCTI 1 MOJATKOBOT'O 3aKOHOaBCcTBa YKpainu Panoro @onny Oynu BHeCeH1
3MiHM 10 O6siKoBOI oiTuKKY DOHY y YacTHHI BUSHAHHSA JOXOIB 1 BUTPAT BiJl 3MIHU YHUCTOI BapTOCTI
akTuBiB OoHY.

BimnoBigHo npo mynkry 1 crarti 51 3akony VYkpainu «IIpo HexepxkaBHe meHCiliHE
3a0e3MeyeHHs», CyMa IeHCIHHUX KOUITIB YC1X YYaCHHUKIB IIEHCIMHOTrO OH/Y JOPIBHIOE YUCTIH BapTOCT1
aKTUBIB IMEHCIHHOro (GoHAY, a CyMa MEHCIMHUX KOIUTIB, 110 HAJEXUTh KOKHOMY yYacHUKY (OHAY,
BHU3HAYAETHCS ILJISAXOM MHOXKEHHS KUIBKOCTI OJMHUIL MEHCIHHUX aKTHBIB (OHIy, OOJIIKOBAHUX Ha
1HAMBIAYaIbHOMY IEHCIHHOMY paxyHKy y4acHUKa (OHIY, Ha YHUCTY BapTICThb OJUHUII MEHCIHHUX
akTuBiB (POHIY Ta BiZOOpakaeThCsl HA 1HAMBIAYaJbHOMY TEHCIHHOMY pPaxyHKY ydacHUKa (OHIY.
ToOT0, 3MiHa YUCTOI BAPTOCTI aKTUBIB € 3MIHOIO CYMU MEHCIMHUX KOLITIB HEJAEPKABHOTO MEHCIITHOrO
¢doHly, a OT)KE 3MIHOIO pPO3MIPY KOIUTIB, II0 HAJIEXKaTh KOXKHOMY Y4YaCHUKY (OHAY 1 MUISATAIOTh
BUILJIATI OCTAaHHbOMY Yy BH3HaueHUN yac. OTke 1 3a CBO€I CYTTIO, 1 BIANOBIAHO A0 HOPSAKY
B1100pakeHHsI y (DiHAHCOBIM 3BITHOCTI, IEHCIMHI KOMITH € (DIHAHCOBUMU 3000B’ I3aHHSIMU, 110 HOCITh
JIOBFOCTPOKOBHUH Xapakrep, TOOTO (piHAHCOBUMU IHCTPYMEHTaMHU, a 3MiHa iX po3Mipy MPU3BOAUTH a00
1o 301IbIIeHHsT BUTpAT (30UIblIeHHS 3000B’s3aHb BiAmoBigHo 10 KonmenryamsHoi ocHOBH MC®3
MeHciiHoro oy abo 10 30UIBIIEHHS JOXOAY (3MEHIIICHHS 3000B’s13aHb ).

[Inan paxyHkiB OyXraiaTepchbKOro OOJIKY aKTHBIB, KamiTauxy, 3000B’s3aHb 1 TOCHOJAPCHKHUX
orepariii manpueMCTB 1 Oprasisaiiiii, 3arsepaxenuit Hakazom MinictepctBa ¢inanciB Ykpainu Big 30
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muctomnaga 1999 p. N 291 (y penakuii Haka3zy MinictepcTBa (pinanciB Ykpainu Bin 9 rpyaus 2011 p. N
1591) (nami — Haka3 Ne291) He BU3Havae crieniaJbHUX pPaxyHKIB i BIJOOpa)K€HHS TOXOJIIB 1 BUTpAT
B/l 3MIHM BapTOCTI YMCTHUX AaKTHBIB HEAEPKABHOrO IMEHCIHHOro Qouay. Omke s BiANOBIIHOTO
B11I00pakeHHS B OyXrajaTepchbKOMy OOJIIKY pe3yJibTaTy Takoi 3MiHM, AJMIHICTpPAaToOp 3aCTOCYBaB
3arajgbHO BHU3HAUEHI JUI TaKUX JOXOJIB (BUTpAT) paxyHKH Oyxranrepcbkoro oOmiky 740 “Iloxin Bin
3MiHM BapTocTi (iHAHCOBUX I1HCTpyMeHTIB” 1 970 “Butpatu Bix 3MiHH BapToCTi (PIHAHCOBUX
iHCTpyMeHTIB”. [Ipu 11bOMy, 3MEHIIIEHHSI CYMU YUCTHX aKTHUBIB B1100paX€HO SIK 301IbIIEHHS J10XO/IB,
a 30UIbLLIEHHS] CYMU YMCTHUX aKTHBIB SIK 3MEHILIEHHS BUTpAT.

OOnik TMEeHCIMHUX KOUITIB, SIK JOBIOCTPOKOBUX (PiHAHCOBUX 3000B’s13aHb MPUNHATO
oOmikoByBaTH AnmiHicTparopom @oHy Ha paxyHKy 55 “IHII JOBrocTpokoBi 3000B’s:3aHHS . Takum
YHHOM, Oyxranrepcbka ¢popma 4 «3BIT po BIACHUM KamiTam» BiinoBigHo 10 MC®d3 He 3a10BHIOEThCH,
TOMY, 10 HeAep>KaBHUI NMEeHCIHHUN (OH]T HE Ma€ BJIACHOIO KaliTamy.

3.2.3. ®inancoBa 3BiTHICTE PoHy 32 MC®D3 ckitagaeTbest 1 NOJAETHCST AJMIHICTPATOPOM
®oHpy 3rifHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Heaep:kaBHe neHciiiHe 3a0e3nedeHHs» Pani @onny
Ta HamionanpHi# KOMicii, 110 3[IHCHIOE AepKABHE PETYIIOBaHHS y chepl puHKIB (PIHAHCOBUX MOCIIYT.
®dinancoBa 3BiTHICTh DOHTy ONPUITIOIHIOETHCS BIAMOBIMHO A0 3akoHy Ykpainm «lIpo HemepskaBHE
IIEHCIHE 3a0e31eUeHHsD.

3.2.4. 3BiTHUM IEPIOJIOM € KaJleHAapHUll pik, To0To nepion 3 01 ciuns no 31 rpynHs 3BITHOTO

POKY.

3.2.5. DyHKIIOHAIBHOIO BAJIOTOIO BBAXKAETHCS YKpaiHChKa IPUBHSI.

3.2.6. Ilepenik Ta Ha3Bu ¢opm (iHaHcoBoi 3BITHOCTI DOHIY BIAMOBINAIOTH BCTAHOBICHUM
HII(C)BO 1 «3aranpHi BUMOru A0 (piHAHCOBOI 3BITHOCTI». AHai3 BUTpAT, BU3HAHUX Y NMPUOYTKY abo
30UTKY, 311HCHIOETHCS 3 BAKOPUCTAaHHAM Kilacu(ikallii, 3acHOBaHOI Ha (DyHKIIIT BUTpAT, 1 HA BUKOHAHHS
Bumor 1. 105 MCBO 1 «Ilomanns ¢dinancoBoi 3BiTHOCTI» y IIpuMiTKax pO3KpPHBAETHCS CTPYKTypa
BUTpAT 3a XapaKTEpOM.

3.2.7. IlpencraBieHHs rPOLIOBUX MOTOKIB BiJl ONepaliiHOl AISUIBHOCTI Y (J1HAHCOBIM 3BITHOCTI
3IACHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOIO METOJY, 3TITHO 3 SIKUM DPO3KpUBA€ThCs 1H(OpMalis mpo
OCHOBHI KJIaCH BAQJIOBUX HAJXO/DKEHb I'POIIOBHUX KOILUTIB YW BAJIOBHUX BHIUIAT TPOLIOBUX KOIITIB.
[ndopmariis nmpo OCHOBHI BHUIM BaJOBUX TI'POILIOBUX HAJIXO/PKEHb Ta BAJIOBUX T'POLIOBUX BHILIAT
dbopmyeTbes Ha miacTaBl 001KOBHUX 3anuciB DoHTy.

3.2.8. VY 3B’s3ky 3 TuMm, 1o y DoHII HOPMAIbHHI OINEpariiHuid HHUKJI HE MOXKHA YITKO
11eHTU(IKYBATH, IPUIHATO HOro TPUBAIICTh BBAXKAaTH PIBHOIO 12 MicALsAM.

3.2.9. IleHnciiiHi akTUBH

I'powosi kowmu ma ix exsieanrenmu

['po110Bi KOIITH CKIIQAAI0THCS 3 KOIITIB Ha IOTOYHUX PaXyHKaxX Ta CTPOKOBUX JETO3UTIB.

ExBiBajieHTH rpOIIOBUX KOUITIB — 116 KOPOTKOCTPOKOB1, BUCOKOJIIKBI/IHI 1HBECTHIII1, SIKI BUIBHO
KOHBEPTYIOTbCS Y BIJIOMI CyMH TPOIIOBUX KOIUTIB 1 SIKMM NpUTaMaHHUN HE3HAYHUH PU3HK 3MIHU
BapTOCTI. |HBECTHILIII BHU3HAYAETHCS, 3a3BUYAM, SIK EKBIBAJICHT TI'POLIOBUX KOIUTIB TUIBKUM B pasi
KOPOTKOI'O CTPOKY MOTallleHHs, HapUKJIad, YIPOAOBXK HE OUIbIlIe HIXK TPU MICSL 3 1aTU IPUIOAHHS.

['po1ioBi KOIITH Ta iX €KBIBAJIEHTU MOXYTh YTPUMYBATHCS, a oneparii 3 HUIMH IPOBOJAUTHUCS B
HalllOHAJBHIN Ta IHO3EMHIN BAIIOTI, @ TAKOXX Y OAaHKIBCHKUX METajlaxX.

[HO3emMHa BaJtOTa — 11€ BAJIIOTA 1HINA, HDK (PYHKIIIOHAJIbHA BaJIIOTa Cy0’€KTa roCIoJaplOBaHHs.

baHkiBCcbki MeTanu — 1€ 30JI0TO, sIKe 30epiraerbcs OE3rOTIBKOBUM YHMHOM Ha OaHKIBCHKUX
paxyHKax.

Jlo rpomoBHX KOLITIB TaK0X IMPHUPIBHIOIOTHCS KOIITH, JIEOHOBaH1 (0JIOKOBaH1) HA TOPrOBUX
paxyHKax Ta MpU3HAYEHI JUIsl IOKPUTTS ONepaliid KymiBil Ha pUHKY 3asBOK (POHI0BOT O1paKi.

['po1IoBi KOWITH Ta iX €KBIBAJEHTH BU3HAIOTHCS 32 YMOBHU BIANOBITHOCTI KPUTEPISIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta momanbina OIIHKA TPOIIOBHUX KOINTIB Ta iX EKBIBAJCHTIB 3IIMCHIOETHCA 3a
CIPaBeUIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.
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[lepBicHa Ta momanpina OIiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHINA BAJIIOTI Ta
O0aHKIBCBKMX MeTajlaX 3JIHCHIOEThCS Y (YHKLIOHANbHIM BamoTi 3a O(QIUIMHUMU KypcaMu
Hamionansnoro 6anky Ykpainu (gam — HBY).

V pasi npuszHaueHHss HBY B 6aHKIBCHKiM yCTaHOBI TUMYAcOBOI aJMiHICTpalii a0 MPUIHATTS
HBY pimenns npo mikBijgamito OaHKIBCHKOI YCTAaHOBU Ta BIJICYTHOCTI HMOBIPHOCTI IMOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS iX K aKTUBY MPUIMHAETHCS 1 BIIOOPAXKAETHCS Y CKIa/ll 30UTKIB 3BITHOTO
nepiomy.

Jlenozumu (kpim 0enozumie 00 3anumanms)

Jleno3ut (BKJaa) — L€ TpolIOBl KOWITH B Oe€3roTiBKOBiM (opmi y BamoTi Ykpainu abo B
1HO3eMHIH BaioTl, 200 OaHKIBCHKI METaJd, SIKi OAHK MPUUHSB BiJ BKIAJHUKA a00 SIKI HAIIWAIIUIA IS
BKJIaJTHMKA HA JIOTOBIPHUX 3acajiaX Ha BUBHAYEHUM CTPOK 30epiraHHs uu 0e3 3a3HaueHHs TaKOTI'0 CTPOKY
(mipg Bimcotok abo moxig B 1HINK ¢opmi) 1 MPIATalOTh BUIUIATI BKIAJHUKY BIAMOBITHO [0
3aKOHOJABCTBAa YKpaiHU Ta YMOB JIOTOBOPY.

Jleno3uTt BU3HAETHCS Y 3BITI PO (DIHAHCOBUM CTaH TO/I 1 JIUIIe TO1, Koy DOHJT cTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHbB I10JI0 [bOTO IHCTPYMEHTY.

[lepBicHa oIliHKa IENO3UTY 3A1MCHIOETHCA 3a HOro CHpaBeIIMBOIO BapTICTIO, SIKa 3a3BHUYail
JOPIBHIOE HOTO HOMIHAJIBHIN BapTOCTl. BuTpaTtu 3a onepari€ro, HaBiTh SKIIO0 BOHU IPSIMO BITHOCATHCS
710 YKJIaJJaHHS IOTOBOPY MPO JEMO3UT, HE BKIIIOYAIOTHCS J10 MEPBICHOT OL[IHKU JIETIO3UTY, a BU3HAIOTHCS
BHUTpPATaMH IMEPIOAY.

BunsTkoM, KOJIM HOMIHAJIbHA BAapTICTh JEMO3UTY MOXKE HE JOPIBHIOBATU HOro CIpaBeIMBIN
BapTOCTI, MOK€E OyTH CyTT€BA BIIMIHHICTH BIJICOTKOBOI CTaBKH, NIepe10aueHoi JETIO3UTHUM JI0TOBOPOM,
B1Jl IOTOYHHUX PUHKOBUX CTABOK 32 MOJIOHMMHU JIENIO3UTAMU, Y Pe3yJIbTaTi YOro JUCKOHTOBAHI I'POLIOBI
MIOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO B1JIPI3HATHUCS.

[Tomasnpiia oriHKa IETO3MUTIB Y HAIIIOHAJILHIM BAJIFOT] 3{IHCHIOETHCS 3a CITPaBETMBOIO BapTICTIO
OY1KYBaHHX I'POLIOBHX MOTOKIB.

BapTicTh 0uiKyBaHUX I'pOILIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEPIIIHs BapTICTh IPOLIOBUX
MIOTOKIB (BUILIAT 32 JIETIO3UTHUM JOTOBOPOM), SIKI OHIKYIOTHCSI O OTPUMAaHHS BIJIMOBIIHO J10 Ipadiky
BUILJIAT, JUCKOHTOBAHUX 3a JEMO3UTHUMU cTaBkamu. CripaBeuivBa BapTICTh OUYIKYBAHUX I'POIIOBUX
MIOTOKIB BiJ00Opa)ka€ HUHIIIHI PUHKOB1 OYiKyBaHHS CTOCOBHO TaKMX MaiOyTHIX I'POLIOBUX MOTOKIB.

VY pasi 3MiHH CIIpaBEUTMBOT BapTOCTI ACTIO3UTIB, 110 MAIOTh MICII€ Ha 3BITHY JaTy, Takl 3MIHH
BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPIOIY.

3MiHH clipaBeAJIMBOI BAPTOCTI ICTIO3UTIB MOKJIMBI Y BUMAJIKy CYTTEBUX KOJIMBAHD (I111BUILIEHHS
a00 3HWKEHHST) TOTOYHUX PUHKOBHUX BIJICOTKOBUX CTABOK IMOIOHUX JICTTO3UTIB.

VY pa3l BUHUKHEHHS TakuX KOJIMBaHb 3[1HCHIOETHCS IEpEepaxyHOK CIPaBEUIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHa CIIPaBEUTMBOI BAPTOCTI BU3HAETHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

[lonanpia ouiHka Aeno3uTiB y pasi npusHaueHHd HBY B GaHKIBCHKiil ycTaHOBI TUMYacoBO1
aaminicTpanii ado yxsanenus HBY pimenns npo nikBiznaiiro 0aHKIBCHKOT YCTAHOBH 3I1HCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/UKEHb TI'pPOLIOBHX KOILUTIB 3 ypaxyBaHHSIM HWMOBIPHOCTI Ta CTPOKY IiX
[TOBEPHEHHS.

3a BIACYTHOCTI IMOBIPHOCTI OBEpHEHHS JEMO3UTIB BU3HAHHA IX SIK aKTUBY MPHUIHMHSIETHCA 1
B1/100pa)kaeThCs y CKIIaJl 30MTKIB 3BITHOTO MEPIOTY.

[Toganpmia orfiHka MEMO3UTIB B 1HO3EMHIN BaiOTI Ta OAHKIBCHKHUX MeETajlaX 3HIHCHIOETHCS Y
¢byHKIIOHANBHIN BatoTi 32 odiniitnum kypcom HBY.

bopeosi yinni nanepu

BinnosigHo o 3akony Ykpainu «IIpo Henep)kaBHe NEHC1iTHe 3a0e31eYeHHsD 10 CKIIaly aKTUBIB
MeHCIHHOro oHay B OOProBUX LIHHUX Ianepax MOXKYTh HajexaTu oOuiraiii, imoteyHi odumiramii Ta
OLIaH1 (IENO3UTHI) cepTUdiKaTH.

O6niramis — ue WIHHUMA Namip, M0 MOCBIIYY€ BHECEHHS HOro HeplIuM BIIACHUKOM TIpoILIEH,
BHU3HAYa€ BITHOCHHM IMO3MKHM MK BJIACHUKOM OOJIramii Ta eMIiTeHTOM, HIATBEPDKYE 3000B’sS3aHHS

(mns pepkaBHUX o0OJiramii YkpaiHu — yMmMOBaMHU iX pO3MIIIEHHS) CTPOK Ta BUIUIATUTH JOXIJ 3a
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oOuirani€ro, SKIIO 1HIIE HE NepeadadyeHo MPOCIEeKTOM eMicii (Uil Aep)KaBHUX obmiramiil Ykpainu —
YMOBaMH iX PO3MILLEHHS).

Inoreyna oOuiramist — e IMEHHUI LIIHHUM Mamip, 10 3aCBII4y€ BHECEHHS IPOIIOBUX KOIITIB il
BJIACHUKOM 1 HIATBEPUKY€E 3000B’S3aHHSA €MITE€HTa BIJIIKOAYBaTH HOMY HOMIHAIbHY BapTICTh L€l
oOmirarii Ta TpPOLIOBOTO MOXOAY B TOPSIKY, BCTaHOBJICHOMY 3akoHOM Ykpainu «lIpo imoreuni
oOmirarii» Ta MPOCIEKTOM €eMicii, a B pa3l HEBUKOHAHHS E€MITEHTOM 3000B’S3aHb 3a IMOTEYHOIO
oOuiraui€ero Hajae ii BIACHUKY IPaBO 3a/I0BOJILHUTH CBOIO BUMOTY 33 PaXyHOK IMOTE€YHOI'O MOKPHUTTS,
SKUM 3a0e31e4eHe BUKOHAaHHS 3000B’13aHb €EMITEHTA.

Ommaaauii (Ieno3uTHUN) cepTUdIKAT — 1€ HEeMICIHHUHN IIIHHUHN mamip, 10 BUAAETHCS Ha IEBHUI
CTpOK (IiJ BIACOTKH, repeadayeHi yMoBaMu HOTo BUAAYl) Ta MIATBEPKYE CyMy BKJIaJy, BHECEHOTO B
0aHK, 1 IIpaBa BKJIaJJHUKA (BJAaCHUKA cepTH(IKaTa) Ha OJEp>KaHHS 31 CIJIMBOM BCTAHOBJIEHOTO CTPOKY
CYMH BKJIaJly Ta BIJICOTKIB, BCTAHOBJICHUX cepTU]IKATOM, Y OaHKY, KU HOTrO BUAAB.

Boproai LiHHI Nanepy BU3HAIOTHCA Y 3BITI PO (iHAHCOBMM CTaH TOJI 1 JIUIIe TOAL, Kojiu DoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX IMOJIOKEHD 1010 LUX IHCTPYMEHTIB.

[lepBicHa omiHKa OOpProBUX IIHHUX ManepiB K (IHAHCOBUX AaKTHUBIB 3A1MCHIOETHCA 3a
CIpaBeUIMBOIO BApTICTIO, SIKa 3a3BUYal JOPIBHIOE 1iHI omepalii, y X0/l sikoi OyB OTpUMaHUN aKTUB.
[Ipore, sKIIO ICHYIOTH CBIJUEHHS, IO ILiHA omnepauii (mpuaOaHHS) HE BIINOBIAAE CIIpaBEAIUBIN
BapTOCTI OOpProBHX ILIHHUX NamnepiB, SKI NPUAOABAIOTHCSA, BU3HAETHCS NPUOYTOK (30UTOK) MpH
MEpPBICHOMY BHU3HAHHI.

Bboprosuii 1iiHHMI namip MoBUHEH OyTH HECKACOBHO NMPU3HAYEHUM K TaKHii, 10 OLIIHIOETHCS 32
CIPaBeUIMBOIO BapTICTIO 3 B1I0OPaXKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y TPUOYTKY a00 30UTKY, KO TaKe
MPU3HAYCHHS YCyBa€ a00 3HAYHO 3MEHIIY€ HEBIAMOBIMHICTh OLIHKKA YHM BU3HAHHS, SIKY I1HKOJIH
Ha3UBAIOTh «HEY3TOJDKEHICTIO OOJIKIBY», IO 1HAKIIC BHHUKHE BHACIIJIOK OI[IHIOBAHHS aKTHBIB ab0
3000B’s3aHb UM BU3HAHHA MIPUOYTKIB a00 30MTKIB 32 HUMU Ha Pi3HUX I1JCTaBax.

CrpaBeanuBa BapTiCTb OOProBOro IIHHOTO Mamepy OLIHIOEThCS 3a MIHIMAJIbHUM CEpej
OpraHi3aTopiB TOPIiB, Ha SIKUX O0EPTAETHCS TAKUH IIHHUH namnip, opiniiHuM O1p>)KOBUM KypPCOM Ha JIaTy
owiHkH (1-# piBeHb iepapxii).

CripaBeaniuBa BapTICTh JEpKaBHOI 00Jiramii, 00 IKOi OpraHizaTropyu TOPriB HE BCTAHOBUJIU
O1p>KOBHI KypC, BU3HAYAETHCS 32 (GOpMYII0r0 (2) BUXOASMYH 13 3HAYCHHS JOXOJHOCTI JI0 TOTaIlIeHHS,
pO3paxoBaHOi MPU BU3HAYEHHI CIIPaBEUTMBOI BApTOCTI Takoi ooOuiraiii, 1o onpuitoaHioerbcss HBY B
nepuuii podoumii 1eHb, HaCTYHUI 3a 1aToro OLIHKY (1-i piBeHb iepapxii).

CrpaBeaniuBa BapTicTh OOProBOro LIHHOTO Manepy, 0 He MoKe OyTH BU3HAUeHa 3a 1-M piBHEM
lepapxii, OIIHIOETHCA 3 ypaxXyBaHHSIM JIOXOJHOCTI JIO TMOTAIICHHS BUXOJSYU 13 3HAYCHHSI OCTAaHHBOT
CIpaBeUIMBOI BapTOCTI TAKOI0 Nanepy, BU3HAYEHOIO 3a 1-M piBHEM iepapxii (2- il piBeHb iepapXii):

= C N
e le Hss ' o

! (1+yM) (1+yM) = (2)
ne P — cnipaBeayinBa BapTiCTh OOProBOro IIHHOTO Marepy;
VM - TOXITHICTB /10 TIoramieHHs (opepTn);
C: - BenmM4YMHAa BUILIATH (KYIIOHHOI, aMOPTU3aLiiHO) y i-THil epioA, IPH.;
d; - KITBKICTb THIB 710 1, 2, ... n BUIUIaTU Ha J1aTy PO3PaxyHKY;
N - HOMiHaJIbHA BapTICTh 200 3aJIMIITIKOBA B1Jl HOMIHAJIbHOI BAPTICTh I[IHHUX MaIepiB, TPH.;
dy - KIIBKICTD JHIB /10 1aTW MOTAIIEHHS IHHUX ManepiB.

Po3paxyHOK [TOXOIHOCTI 1O MOTalle€HHS Yy 3I1HMCHIOETbCS 3a HaBEACHOK (OpPMYJIOI0 B
3BOPOTHOMY TMOPSAIKY HAOIMKEHHMMH MaTEeMaTUYHUMHU METOJaMH BHMXOJSYM 13 3Ha4eHHs P, 110
JIOPIBHIOE OCTaHHIH clipaBeASIuBIi BapTOCT1, BU3HAYEHIH 3a 1-M piBHEM iepapxii, Ta 1aTU BCTAHOBJIEHHS
TaKoi BapTOCTI.

CripaBeanuBa BapTICTh OOProBOro IiHHOIO Nanepy, o He Moxe OyTH BU3HaueHa 3a 1-M ta 2-M
PIBHAMHM 1€papxii, OLIHIOETHCS 3a HABEJAEHOI (OPMYJIOI0, B SIKIH BUKOPUCTOBYETHCS JOXOJHICThH J0
MIOTalIeHHS, PO3paXx0OBaHa BUXOSUM 13 3HAUCHHS P, 1110 IOPIBHIOE BAPTOCTI NPU0AaHHS TAKOTO LIHHOTO
narnepy (3-i piBeHb 1€papxii).
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CrpaBennuBa BapTiCTh OOPTOBHX IIHHUX MATNEPiB, 00IT AKUX 3yMUHEHO a00 IO SIKUX OTOJIOMIEHO
nedoIIT, TOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HCTpyMeHTH KarmiTany — e Oy/b-sIKi KOHTPAaKTH, K1 3aCB1IYYIOTh 3aJIMILIKOBY YacTKY B aKTHBaX
cy0’€eKTa rocrnofaproBaHHsI Micisl BUpaxXyBaHHS BCiX HOT0 3000B’13aHb.

Jlo IHCTPYMEHTIB KamiTajay BIIHOCSTHCS aKliii Ta nai (4acTKH) rocoJapChbKUX TOBapUCTB.

AKIIis — 11e IMEHHUH [IHHKUH Marip, SKUii TOCB1Iy€e MaifHOBI ITpaBa oro BIacCHUKA (aKIloHepa),
10 CTOCYIOTBCSI aKIIIOHEPHOI'O TOBAPUCTBA, Y TOMY YMCI MPAaBO HA OTPUMAaHHS YAaCTUHU NPHUOYTKY
aKI[1I0HEPHOTO TOBAPUCTBA Y BUIJISI/I1 AUB1ICH 1B Ta PAaBO HA OTPUMAaHHS YaCTUHU MailHa aKI[IOHEPHOTO
TOBapHCTBa y pa3l MOro JikBijauli, MpaBO Ha YHPaBJiHHSA aKIIOHEPHUM TOBAPUCTBOM, a TaKOXK
HEeMalHOBI IpaBa, nepeadaveHi [{uBUIbHUM KozlekcoM YKpaiHM Ta 3aKOHOM, IO PEryir€ MUTaHHS
CTBOPEHHS, MISJIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBApPUCTB, 1 3aKOHOJABCTBOM IPO 1HCTUTYTHU
CHUIBHOI'O 1HBECTYBaHHSI.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3IJISIIAE aKIii SIK IHBECTULIT B IHCTPYMEHTH KaIliTaly.

[HCTpyMeEHTH KamiTaimy BU3SHAIOThHCS Y 3BITI Ipo (DiHAHCOBUM CTaH TOJI 1 JiIIe ToAl, Ko PoHJ
CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHD 1010 LUX 1HCTPYMEHTIB.

[lepBicHa OLIHKa IHCTPYMEHTIB KaliTally 3/1ACHIOETHCS 3a iX CIIPaBEUIMBOIO BAPTICTIO, sIKa
3a3BUYall JOPIBHIOE LIiHI Olepallii, y X0/l sikoi OyB oTpuMaHuii akTuB. [IpoTe, K110 ICHYIOTh CBIIYEHHS,
o HiHa omepauii (mpuadaHHS) HE BIANOBIJA€ CIpaBeAIMBIA BapTOCTI MPUAOAHUX IHCTPYMEHTIB
KariTajy, pi3HULS BUSHAETHCS K MPUOYTOK (30MTOK) MPU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbaHHS I1HCTPYMEHTIB KamiTajlly BHM3HAIOThCS BUTpaTaMu Nepiogy 1 He
BKJIIOUYAIOTHCS JI0 NIEPBICHOI CIIpaBeVIMBOI BAPTOCT1 IHCTPYMEHTIB KarmiTamy.

[lonanpiia oLIHKA 1HCTPYMEHTIB KalliTaldy 3AIHCHIOETHCS 3a CIPABEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapricTh HanexHUX @DOHIY IHCTPYMEHTIB KamliTajly OLIHIOETHCS 3a OQILIHHUM
O1p»KOBUM KypCOM OpraHi3aTopa TOPriB Ha JATy OL[IHKU. SIKII0 1HCTpyMEHTH KamiTaay MaroTh 00ir
OLIbLI SIK HAa OJJHOMY OpraHizaTtopi TOPriBili, TO 1] Yac po3paxyHKy BaApTOCTI aKTUBIB TaKi IHCTPYMEHTHU
OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUISl IIbOI'O IHCTPYMEHTY Kamitainy abo, 3a BICYTHOCTI
OCHOBHOTO pPHHKY, Ha HAWCHPUATIMBIINIOMY pPHUHKY s HbOro. SIKIIO CBiYEHb Ha KOPHUCTH
MIPOTUJIEIKHOTO TOJIOKEHHSI HEMa€, pUHOK, Ha sskoMy DOH[ 3a3BHUYail 3[1HCHIOE ONEpaLiio Ipoaaxy
aKTUBY, MPUUMAETHCSI 32 OCHOBHUM a00, 3a BIJICYTHOCTI OCHOBHOT'O PUHKY, 32 HalCHpUATIMBIILINN
PHUHOK.

OmiHka 1HCTPYMEHTIB KalliTaly, 110 BXOIATh 10 ckiany aktuBiB Donay Ta mepedyBaroTh y
O1p»KOBOMY CIIMCKY OpraHizaTopa TOPriBil 1 IPH I[bOMY HE MalOTh BU3HAUEHOrO OIp»KOBOT0O Kypcy Ha
JaTy OIIIHKH, 31HMCHIOETHCS 32 OCTAaHHBOIO OATaHCOBOKO BApTICTIO. SIKIIO € MiACTaBM BBAXKATH, IO
OanaHcoBa BapTICTh CYTTEBO BIJIPI3HAETHCS BiJl CclipaBeinBoi, DOH/ BU3ZHAUAE CIIPABEIINBY BapTiCTh
3a JOTIOMOT'O0 1HIIIMX METOJIB OIIIHKK a00 3aydae J0 OLIHKK HE3aJeKHOTo OIliHIOBava. BinxuneHHs
MOXYThb OYyTH 3yMOBJIEHI 3HAYHHUMHM 3MIHaMu y (DIHAHCOBOMY CTaHl €MITE€HTa Ta/abo 3MiHaMH
KOH IOHKTYpU PHHKIB, Ha SKHX E€MITEHT NPOBAaJUTh IISIbHICTb, @ TAKOXX 3MIHaMHU y KOH IOHKTYpI
(OHIOBOTO PUHKY.

[HCTpyMeEHTH KamiTany 1HO3EMHUX EMITEHTIB, 110 epeOyBatoTh B 00Ty Ta IPOMIILUIN JIICTUHT Ha
OJIH1} 3 IPOBIJHUX 1HO3EMHUX O1pXK, 3a3HaueHii y cT. 47 3akoHy Ykpainu «lIpo HenepkaBHe neHciiiHe
3a0e3MeyeHHs», OLIHIOITHCS 3a OIpKOBUM KypcoM (I[IHOIO 3aKpHUTTS OIpKOBOIO TOPTrOBOTO JHS),
BU3HAUYEHUM ILI1€10 O1p»kO0r0 Ha JaTy ouiHkH akTuBiB HI1®.

CripaBeasiuBa BapTICTh LIIHHUX HarepiB eMITEHTIB, OOIT SIKUX 3yNUHEHUH, TOPIBHIOE HYJIIO.

Jlebimopcovka 3a60peosanicme

JlebiTopcbka 3a00proBaHicTb — 1€ (IHAHCOBUM aKTHUB, SKUW € KOHTPAaKTHUM IIPaBOM
OTPUMYBATH I'POIIOBI KOLITH a00 1HIIUHI (pIHAHCOBUN aKTHUB B1J IHIIOrO Cy0’€KTa rOCIOJapIOBaHHS.

JlebiTopchbka 3a00proBaHiCTh BUSHAETHCA Y 3BITI PO (DIHAHCOBUM CTaH TOJI 1 JIUILE TOJL, KOJIU
@DOoH/J| CTa€ CTOPOHOI0 KOHTPAKTHHUX MOJIOKEHB 1110710 1[bOTO IHCTPYMEHTY.
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[TepBicHa omiaKa Ae6ITOPCHKOI 3a00PTOBAHOCTI 3AIMCHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO, KA
JOPIBHIOE BapTOCTI MOTaIIeHHs, TOOTO CyMi OYIKyBaHUX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OLIIHKH.

JlebiTopchka 3a00proBaHiCTh MOXe OyTH HECKACOBHO MPHU3HAUCHA SIK TaKa, 110 OLIHIOETHCS 32
CIpaBeUTMBOIO BapTICTIO 3 B1I0OpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y TPUOYTKY a00 30UTKY, SIKIIO Take
MPU3HAYECHHsSI yCyBae ab0 3HAUYHO 3MEHIIYE HEBIANOBIJHICTh OLIHKM YU BHU3HAHHS (AKYy 1HKOJIU
Ha3MBaIOTh «HEY3rOJUKEHICTIO OOMIKY»), 110 1HAKIIe BUHUKHE BHACIIJOK OLIHIOBaHHS akTUBIB a0o
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX MiJCTaBaXx.

[Tonanpiua owinka 1e61TOPChKOT 3a00prOBaHOCTI 31MCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO, SIKa
JOPIBHIOE BapTOCTI MOTaIIeHHs, TOOTO CyMi OYIKyBaHUX KOHTPAKTHUX TI'POIIOBHX IOTOKIB Ha JaTy
OLIIHKH. Y pa3i 3MiH CIIPaBeAIMBOI BapTOCTI 1€01ITOPCHKOI 3a00pProBaHOCTI, 1110 MAlOTh MICIIE Ha 3BITHY
naty, Taki 3MiHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTO MEPIOY.

3.2.10. 30606 ’a3anns

Tlomouni 30606 ’s3anns — 1€ 3000B’s13aHHA, K1 BIANOBIZAIOTHL OAHIM ab0 HEKIILKOM 13
HUKYEHABEJIEHUX O3HAK:

— @oHI CHOAIBAETHCI IIOTaCUTH 3000B’s3aHHS ab0 3000B’A3aHHS IMUIArac IIOralleHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB IICIIs 3BITHOTO NIEPIOY;

— @oHj He Mae 0e3yMOBHOIO IpaBa BIJCTPOUUTH IOTAIIEHHS 3000B’SI3aHHS YIPOAOBXK
noHaitmMente 12 MicAIiB Micas 3BITHOTO MEPIOAY.

[ToTouyni 3000B’si3aHHSI BU3HAIOTHCS 33 YMOBM BIJIIMOBIJHOCTI BU3HAYEHHIO 1 KpUTEPIsIM
BHU3HAHHS 3000B’sI13aHb.

[lepBicHa Ta mojanbIIa OIIHKA TOTOYHUX 3000B’13aHb 3/[IHCHIOETHCS 32 BAPTICTIO MOTAIICHHS.

3.2.11. loxoou

Jloxig — ne 30UIbIIEHHS E€KOHOMIYHMX BWI1J] MPOTIroM OOJIKOBOrO MepioAy y BHUIJISAAIL
HAJXO/DKEHHS 4K 30UIbLIEHHS KOPUCHOCTI AaKTHBIB ab0 Yy BUIVISAI 3MEHIIEHHS 3000B’s3aHb,
PEe3yIABTATOM YOTO0 € 30UIBIICHHS YACTUX aKTUBIB, 32 BUHATKOM 301JIBIIIEHHS, [TOB’ I3aHOTO 3 BHECKAMHU
YYaCHHUKIB.

Jloxia BU3HAETHCS y 3BITI PO MPUOYTKU Ta 30MTKU 3a YMOBH BIJIOBIHOCTI BU3HAUEHHIO Ta
KputepisiM Bu3HaHHA. lle, BiacHe, O3Hauyae, 110 BU3HAHHS JIOXOAY B1I0YBA€ThCA OJHOYACHO 3
BU3HAHHAM 301JIbLIEHHS aKTUBIB 200 3MEHIIIEHHS 3000B’ 13aHb.

Jloxiza Bi npoaaxKy (piHaHCOBUX IHCTPYMEHTIB, IHBECTULIIMHOI HEPYXOMOCTI a00 1HIIUX aKTUBIB
BU3HAETHCS y MPUOYTKY a0 30UMTKY B pasi 3a/10BOJICHHS BCIX HaBEJIEHUX Jlalll YMOB:

a) QoHx mepenaB TMOKYILEBI CYTTEBI PU3MKM 1 BHHArOpojaM, IOB’sA3aHI 3 BIJACHICTIO Ha
(1HaHCOBUII IHCTPYMEHT, 1HBECTHULIIIIHY HEPYXOMICTh a00 1HIII aKTHUBH;

0) 3a @OoH/IOM HE 3aIMIIAETHCS aHl MOAAJIbIIA YYacTh YIPABIIHCHKOIO IEpcoHaly y (opmi, ska
3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €QEKTUBHUN KOHTPOJIb 3a HPOJAHUMH (PIHAHCOBUMU
IHCTpyMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

B) CyMY J0XOJy MO>KHa JJOCTOBIPHO OLIIHUTH;

r) KMOBIpHO, 1110 10 DoHAY HaAINTyTh EKOHOMIYHI BUT'OJIU, [IOB’S3aH] 3 OIEpalli€lo;

I') BUTpaTH, K1 Oysin abo OyayTh MOHECEH]1 y 3B’ S3KY 3 OIlepalli€ro, MOXKHA JOCTOBIPHO OLIIHUTH.

Jloxia, sKUil BUHMKAae B pe3yJibTaTl BUKOPUCTAHHS TPETIMU CTOpOHaMH akTUBIB DOHIy, 1110
MPUHOCATH BIJCOTKU Ta IUBIJIEHIM, BU3HAETHCS y MpUOYTKY ab0 30UTKY, SKIO: € HMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, IIOB’s3aHl 3 oIepali€ro, HaaXoauTumyTb 10 Donay, abo Mo)KHA JIOCTOBIPHO
OI[IHUTHU CyMY JIOXOY.

Jloxix 3a (iHAHCOBMM AakTUBOM ab0 (iHAHCOBUM 3000B’SI3aHHSM, IO OLIHIOETHCSA 3a
CIPaBeUIMBOIO BapTICTIO, BU3HAETHCS y MPUOYTKY a00 30UTKY.

JloX1/1 OIIIHIOETHCS 32 CIIPABEITIMBOIO BApTICTIO KOMIICH AII1, sika Oyiia oTpuMana abo mijisrae
orpumaHHI0. CyMa JJOXOJly, SIKa BUHMKA€ B PE3yJIbTaTl olepallii, K MpaBUiIo, BU3HAYAETHCS HUIIXOM
YTOJH MK Cy0’€KTOM I'OCIIO/IapIOBaHHs Ta MOKYyIIeM a00 KOpUCTyBayeM akTHBY. BoHa oliHIOETHCS 3a
CIIpaBeUIMBOI0 BapTICTIO OTPUMAHOI KOMIIeHcaiii abo KOMIIeHcalii, ska mae OyTH OTpHUMaHa 3
ypaxyBaHHSIM cyMHU Oy/b-KOi TOPTOBEIbHOI 3HIKKU UM 3HMXKKH 3 00CATY, 110 HA/A€ThCS CYy0’ €KTOM
rOCIIO/IapIOBaHHS.
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Jloxia, sKUil BUHMKAa€e B pe3yJibTaTl BUKOPUCTAHHS TPETIMU CTOpoHamH akTuBiB DoHIy, 110
MIPUHOCATH BIJICOTKH Ta JUBIACHIU, BA3HAETHCS HA TaKiil OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBAaHHSAM METOAY €(pEKTUBHOI CTaBKU BijacoTka. EdexkTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, siIka TOYHO JAMCKOHTYE TOMEPETHBO OIliHEeHI MaiOyTHI IutaTtexi adbo
HAJXO/KEHHS! TPOLIOBUX KOILUTIB YHPOJOBXK OYIKYBAaHOI'O CTPOKY [ii ()iHAHCOBOI'O 1HCTpyMEHTa Ta,
SIKIIO JIOIUIHHO, TMPOTATOM KOPOTIIOTO TEepioay 0 Horo OamaHCOBOI BapTOCTI. Y pasi pO3MIIIECHHS
JIETIO3UTIB Ha 3BUYalHUX yMOBax e(heKTUBHA CTaBKa B1JICOTKA B1AMOBIJa€ HOMiHaNbHIN. He3Buuaitnumu
YMOBaMH PO3MIIIEHHS JEMO3UTIB € CYTTE€BE BIIXUJICHHS HOMIHAIbHOI CTaBKU BIJCOTKA B1Jl CTaBOK 3a
IMOJIOHUMU JICTIO3UTAMHU;

0) MMB1ICHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS TIpaBo DoHIy Ha X OTpUMaHHS.

Konu BUHMKa€e HEBU3HAYEHICTh LI0JI0 OTPUMAHHS CyMH, SIKYy BXK€ BKJIFOUEHO J0 CyMHU JI0XOAY,
HeoTpuMaHa cyma (abo cyma, 110/10 SIKOi [IepecTae iCHyBaTH HMOBIPHICTh BIAIIKOAYBaHHS ), BU3HAETHCS
SK BUTPATH, a HE K KOPUT'YBAaHHS CYMHM IIEPBICHO BU3HAHOI'O JJOXOY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS] €KOHOMIYHUX BUTA MPOTSITroM OOJIKOBOIO MEPIONy Yy BHIVISIL
BUOYTTS 4yu amopTu3auii akTuBiB a00 Yy BUIJISII BUHMKHEHHsS 3000B’s3aHb, PE3yJbTATOM 4YOIO €
3MEHILEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, IIOB’SI3aHOTO 3 BUILUIATAMHU YYaCHHUKaM.

Butpatu BU3HaI0ThCA y 3BiTI IPO NPUOYTKH Ta 30MTKH 32 YMOBH BIANOBIIHOCTI BU3HAUYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbILIEHHS 3000B’A3aHb a00 3MEHILEHHS aKTUBIB.

Butpatu BU3HaIOTBHCS y 3BITI IPO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAAAIOTh MalOyTHIX
€KOHOMIYHUX BHUT1/1 200 TO1 Ta TI€I0 MIpOIO, IKOI0 MaiiOyTHI €KOHOMIYHI BUTOM HE BiAMOBIAAIOTH 200
[epecTaroTh BIAMOBIJATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (PiHAHCOBUH CTaH.

ButpaTu BU3HatOTHCs y 3BITI PO NPUOYTKH Ta 30UTKH TaKOXK y TUX BUIAAKaX, KOJIM BUHUKAIOTh
3000B’3aHHs 0€3 BU3HAHHS AKTHUBY.

3.3. Inwi 3acmocoeani 061iKk06i nonimuKu, w0 € 00peUHUMU 01 PO3YMIHHA PiHaAHCOB80T
36imnocmi

[Tutanns, He BperysiboBaH1 0011KOBOIO MOMTHKOI DOHTY, perytorThes BiamoBiaHo 710 MCD3
Ta YAHHOTO 3aKOHOJIABCTBA Y KpAiHHU.

3.4. Bionogionicms 001iK060i noa1imuKku 36imHo20 ma nonepeoHb020 nepioois

[IpuitnsaTa oONiKOBa NOJITHKA BIANOBIAA€ OOJIKOBIM MOJITHI, L0 3aCTOCOBYBaJacs B
[ONepeHbOMY 3BITHOMY POLIL.

3.5. Ingpopmauia npo 006posinshi 3minu é 0oniKkoein norimuyi

V¥ 2019 3minu 1o O6:11k0BOT OMITUKA DPOHTY HE BHOCUITUCH.

3a 3BiTHUH nepio 00IiKOBa MOJITUKA 3aCTOCOBYBAIAChH MOCIIIOBHO JI0 BCIX onepanii. 3MiHu 1
JIOTIOBHEHHS 70 00:11K0BO1 MOMTUKY POHTY MOXKYTh OYyTH BHECEH]1 BUKIIOYHO SIKIIO:

a) Bumaraetbcst MCD3, abo

0) mpu3BOAWTH JO TOro, IO (¢iHAHCOBA 3BITHICTH HE HAJA€ JOCTOBIPHY Ta JIOPEUHINITY
1H(pOopMalLlilo PO BILIUB OIEpalliif, IHIKX MOAiil 800 yMOB Ha (piHAaHCOBMI CTaH, (PIHAHCOBI pe3yabTaTU
JiSUTBHOCTI @00 TPOIIOBI MOTOKHU Cy0’€KTa rOCIOIaplOBaHHS.

4. ICTOTHI OBJIIKOBI CYJIXEHHs, OIIHHI 3HAYEHHA 1
NPUITYIIEHHSA

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

@®oHJ QyHKIIOHYE B HECTAOUIBHOMY CEpPEOBHMILI, L0 MOB’SI3aHO 3 €KOHOMIYHOIO KPH3010,
MOJIITUYHOO HecTaOLIbHICTIO (1oAB1iHI BUOopu y 2019 porri) Ta npo1oBKeHHSIM 30pOiHOr0 KOHMIIKTY
Ha cxofl Ykpainu. Curyanisi yCKJIaJHSAETbCSI CYTTEBUM 3MILIHEHHSM BapTOCTI HaIllOHAJILHOI BAJIIOTU Y
2019 poui Ta, BIANOBIIHO, 3HUKEHHSAM KypPCIB 1HO3EMHHUX BaJIIOT JIO FPUBHI.
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Crabinizaliss eKOHOMIYHOI cuTyalii B YKpaiHi 3HAaUHOIO MIPOIO 3ajie)KaTuMe B1J €(PEeKTUBHOCTI
¢ickaabHUX Ta IHIIUX €KOHOMIUHUX 3aXO[iB, 110 OyIyTh BXKUBaTUCS YpsaoM Ykpainu. BonHnouac He
ICHY€ YITKOT'O YSIBJIEHHS TOr'O, 1110 caMe poOuTHMe Ypsia Ui MOAOTaHHS KPU3H.

01 ciunsa 2019 poky HaOynu uuHHOCTI 3MiHM 10 [lomaTkoBoro konekcy YkpaiHu y 4acTHHI
YTOYHEHHS BUMOI [0 HENpUOYTKOBUX OpraHizalii, a came 10 HeAep)KaBHUX IEHCIHHUX (QOHIIB.
Biamoigni 3miau Oynu mpuiiasata 3akoHoM Ne 2628-VIII Big 23.11.2018 poky. Takox Oyio
BHU3HAUEHO, 1110 BUIIIEBKa3aH1 3MIHU 3aCTOCOBYIOTHCSA JI0 MOJIATKOBUX MEP10/iB, MOYMHAIOUU 3 | JHITHSA
2017 poky.

Ane, BinnoBigHo 10 po3’sicHeHb JIIC Ykpainu BKIIOUEHHS HEJEp>KaBHUX MEHCIMHUX (OHMIB
1o Peectpy HenmpruOyTKOBUX YCTaHOB Ta OpraHi3ailii MOXKJIMBO TUIBKH MICIsl BHECEHHS 3MiH 10 CTaTyTy
HII® Tta npuBenenHs ioro no Bumor IlomaTkoBOro Koaekcy y 4YacTHHI BIANOBITHOCTI O3HaKaM
HenpuOyTkoBoi opranizamii. Kpim Toro, JAIIC YVkpainu Buznarots HII® sk HenpuOyTKOBY yCTaHOBY
TUIBKY 3 JaTH BKJIIOYEHHs 10 PeecTpy HempuOYTKOBUX YCTaHOB Ta OpraHi3allii.

Cranom Ha 31.12.2019 poky ®ongom He Oynu BHeceH1 3MiHU 10 CTaTyTy, Ta BiAnoBiaHo ®oHx
He OyB BHeceHul 10 Peectpy HenmpuOyTKoBUX ycTaHOB Ta oprasizaiii. Paga ®ouny manye y 2020
POIIi BUPIIITUTH 1€ TUTAHHS.

VY 3B’S3Ky 3 MM HEMOXJIMBO JOCTOBIPHO OLIHUTH €(EeKT BIUIMBY MOTOYHOI €KOHOMIYHOT
cutyauli Ha (piHaHCcOBUM cTaH PoHy. Y pe3ylibTaTl BUHUKAE€ HEBU3HAYCHICTD, SIKA MOXKE BIUIMHYTH Ha
MaiiOyTH1 omeparlii Ta MOXKJIUBICTh 30€peKEHHS BapTOCTI #oro aktuBiB. L{g (inaHcoBa 3BITHICTH HE
BKJIIOUAE KOJHUX KOPUTYBaHb, IKI MOKYTh BUHUKHYTH B pe3yJbTaTi Takoi HeBU3HaYeHocTl. [1po Taki
KOpUT'yBaHHs Oyl MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh B1JIOM1 Ta 3MOXYTh OYTH OLIIHEHI.

4.2. Ocnoeni npunyuienHs, OWIHKU Ma CYOHCEHHA

[1ig yac miaroroBku iHaHCcoBOi 3BITHOCTI POH/ 31HCHIOE OLIIHKY Ta IPUITYIIEHHS, K1 MAIOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TiiymMaueHHsX,
po3pobsenux Komiterom 3 TiiymaueHb MDKHApOAHOI (iHaHCOBOi 3BITHOCTI. OLIHKH Ta CyIKEHHS
0a3yl0ThCsl Ha MOIMEPEAHbOMY JOCBIJI Ta IHIIMX (DaKTOpax, IO 3@ ICHYIOUHMX OOCTaBUH BBa)KaIOTHCA
OOTpyHTOBaHUMH 132 pe3yJIbTaTaMH IKUX MPUHAMAIOTHCS CYKEHHS 11010 0aIaHCOBOT BAPTOCTI AaKTUBIB
Ta 3000B’3aHb.

Xoua 111 po3paxyHKH 0a3yloTbcs Ha HasBHIM y kepiBHULTBA PoHAy iH(pOpMaLii MPO MOTOYHI
noii, (pakTUUHI pe3yJbTaTH MOXKYTh 3PELITOI0 BIAPI3HATHUCS BIJ IIUX po3paxyHkiB. OOnacti, A€ Taki
CY/UKEHHSI € 0COOJIMBO BaKJIMBUMHU, 00JIACT1, 0 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKJIAHOCTI, Ta
o0nacTi, y SKMX MPUITYLIEHHS ¥ pO3paxyHKH MalOTh BEJIMKE 3HAUEHHS JJIs MiArOTOBKH (h1HAHCOBOI
3BiTHOCTI 3a MC®3, HaBeaeH] HIXKYE.

4.2.1. Cyoxncenna ui00o onepauiii, nooiii abo ymos 3a giocymuocmi konkpemuux MCD3

Axmo nHemae MCO3, skl KOHKPETHO 3aCTOCOBYETHCS 70 OIepallii, 1HII01 moaii a0 YMOBH,
3aCTOCOBYIOTBCSI CY/DKCHHSI TIiJ] 4ac pPO3pPOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TMOJITHKH, W00
iHpopMalisg Oyja JOpEYHOI Uil MOTpeOd KOPUCTYBauiB JUIsl NMPUHHATTS €KOHOMIYHMX pIlIEHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 ()iHAHCOBA 3BITHICTD:
- IOJa€ I0CTOBIpHO (DIHAaHCOBUH cTaH, (PIHAHCOBI pe3yJIbTAaTHU IISAIBHOCTI Ta rpoioBi oToku DoHy;
- B1goOpa)ka€ EKOHOMIUHY CYTHICTb Ollepaliii, IHIIUX o1 a00 yMOB, a He JIMILE PUIUUHY QOopMYy;
- € HEHUTPaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKEHb;
- € IIOBHOIO B YCIX CYTTEBUX aCHEKTax.

[Tin yac ¢opMyBaHHS CyIKE€HHS BpPAaXOBYETHCS MPUIHATHICTh HABEACHUX Jalll JKEPENT y
HU3X1THOMY TOPSJIKY:

a) sumoru B MC®D3, n1e i1eThes po moai0H1 Ta OB’ s13aH1 3 HUMHU IUTaHHS;

0) BHU3HAUYCHHSI, KPUTEPii BU3HAHHS Ta KOHIIEMIII OIIIHKK aKTHBIB, 3000B’sA3aHb, JOXOJIB Ta
Butpat y KoHnenryanbHiii 0CHOB1 (piHAHCOBOT 3BITHOCTI.

Ilin yac ¢dopMyBaHHS CY/DKEHHSI BpPaxOBYIOTbCS KpailHI IOJOXEHHS IHIIWX OpraHiB, IO
PO3pOOIISAIOTh Ta 3aTBEP/UKYIOTh CTAaHIAPTH, SIKI 3aCTOCOBYIOThH IMO/10HY KOHILIETITyaJIbHY OCHOBY IS
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PO3po0JIEHHS CTaHJaPTIB, IHILY IIpodeciiiny JiTeparypy 3 00J1Ky Ta MIPUHHATI rajly3€Bi IPAaKTUKH, TI€0
MIpOI0, SIKOIO BOHU HE CyIlepeyaTh BUIIE3a3HaYEHUM JKEpeIaMm.

4.2.2. Cyoxncennsa uio0o cnpaseonusoi eapmocmi akmugie @onoy

CrpaBeaniuBa BapTICTh 1HBECTHUIIIN, 1110 aKTUBHO 00€pTAIOTHhCSI HA OpraHi30BaHUX (PIHAHCOBUX
PUHKaX, PO3PaXOBYETHCSI HA OCHOBI MIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTSI TOPI'iB HA 3BITHY
nary. B IHIIMX BUMajgkax OLIHKA CHPaBEUIMBOI BAapTOCTI IPYHTYETbCS Ha CYJDKEHHSIX LI0J0
nepeadavyBaHUX MaHOYTHIX I'POIIOBUX MOTOKIB, ICHYIOUO1 €KOHOMIYHOT CUTYalliil, pU3HKIB, BIIACTUBUX
pi3HUM (DIHAHCOBUM IHCTPYMEHTAM, Ta IHIIUX (aKTOPIB.

JIyist OIIHKYM cTaTel, BKIFOYeHUX 10 (hiHaHCcoBOi 3BITHOCTI DOHIY, OysI0 BUKOPHCTAHO BAJOTY
MIEPBUHHOI'O0 €KOHOMIYHOTO Cepe/oBHINa, y skomy mpamioe Doup (pyHkiioHanpHa Bamora). Hero €
yKpaiHchbka TpuBHA. OCHOBHI KypcHM OOMIHY, L0 BHKOPUCTOBYBAJIUCS JJIsi IEPEpPaxyHKy CyM B
1HO3eMHI1i BaltOT1, OyJIM TAKUMU:

Baaora 31 rpyaus 2019 p., rpu. | 31 rpyans 2018 p., rpH.
1 nonap CHIA (USD) 23,6862 27,688264

Opnax, ciij 3a3HaYUTH, IO MTEPEOIIHKA aKTHBIB B IHO3EMHIN BaJIOTH 3/11HCHIOBAJIACH IIIOJICHHO
no kypcax HarionanpHoro 6anky Ykpainu, o Jisuid Ha BignoBiaHui neus y 2019 pori.

4.2.3. Cyoxcenna ui000 3min cnpaeeonueoi eapmocmi (hpinancosux akmueie

VYpaBiiHCbKHI NEpcoHaN BBaXae, 110 OOIIKOBI OLIIHKY Ta MPUIYILIEHHS, K1 MalOTh CTOCYHOK
710 OLIHKH (P1IHAHCOBHMX 1HCTPYMEHTIB, /I PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIOUOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY I10: (2) BOHH 3 BUCOKUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTMHOM
yacy, OCKUIbKM OIIIHKM O0a3yloTbCid Ha MPUITYIIEHHSAX KEpIBHULTBA LIOJI0 BIJCOTKOBUX CTaBOK,
BOJIATUJILHOCTI, 3MiH BaJIFOTHUX KypPCiB, IOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'yBaHb
I1J] Yac OLIHKHM IHCTPYMEHTIB, a TaKOX clielu(IyHNX 0cOOJMBOCTEN omepaliii; Ta (0) BIUIMB 3MiHU B
OLIIHKaX Ha aKTHBH, B1JI00OpakeHi B 3BIT1 PO ()IHAHCOBUI CTaH, a TAKOXK HA JOXOIU (BUTpATH) MOXKE
OyTH 3HAYHUM.

BuxopucTtanss pi3HUX MapKETHHIOBUX MPUITYILIEHb Ta/ad0 METOIB OL[IHKU TaKOK MOXE MaTH
3HAYHUH BIUIMB Ha IeperdavyBaHy CIIpaBeJIUBY BapTICTh.

4.2.4. Cyoxcennsa uj000 ouiKy8anux mepminie ympumyeanHs (inancosux incmpymenmie

VYrpaBaiHCEKUN TIEpCOHAN 3acCTOCOBY€E TpodeciiiHe Cy/DKeHHS MIOAO0 TEPMIHIB yTPUMAaHHS
(1HAaHCOBUX IHCTPYMEHTIB, 1110 BXOJATh /10 CKJIaay NMeHCIMHUX akTUBIB. [Ipodeciiine cypkeHHs 3a UM
MUTAaHHSAM IPYHTYETHCS HA OL[IHI[l pU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOr0 MPUOYTKOBOCTI M AMHAMILI
Ta 1HIKX (pakTopax. IIpoTe iICHYIOTh HEBU3HAUEHOCTI, SIKI MOXYTh OyTH IOB’S3aH1 3 MPU3YIUHEHHIM
o0Ir'y IIHHUX MamnepiB, 10 HE € MiJAKOHTPOJIbHUM (PAKTOPOM 1 MOXE CYTTEBO BIUIMHYTH Ha OLIHKY
(1HaHCOBUX 1IHCTPYMEHTIB.

4.2.5. BukopucmaHnHna cmaeok OUCKOHMYBAHHA

@®oHJ HE Ma€ y CBOIX aKTHBAaX 1HCTPYMEHTIB, /10 IKHX MOXKE 3aCTOCOBYBATHUCH JUCKOHTYBAHHS.
Bci ngeno3uTy po3mimieHi BiAMOBIIHO 10 PHUHKOBHX YMOB, TOMY OIHIOIOTBHCS 3a CIIPaBEITHBOIO
BapTICTIO (110 HOMIHAIY). JlebiTopchka 3a0oproBaHicTb PoHy KIACU(IKYETHCS IK KOPOTKOCTPOKOBA,
OIIIHIOETHCA 32 CIIPABEUTMBOIO BAPTICTIO (ITO HOMIHAITY).

AJe, npu BU3HAYEHH] CIPaBEUIMBOI OL[IHKY (DIHAHCOBUX 1HCTPYMEHTIB, HAIIPUKIIaJl, OOirarin,
emiToBaHuX MiHicTepcTBOM (iHAHCIB YKpaiHH, A1 KOKHOI'O OKpPEMOro IHCTPYMEHTa MOXYTh
BUKOPUCTOBYBATUCH 1H/AMBIAyaJIbHI CTaBKU JUCKOHTYBAHHS B 3aJIEXKHOCTI BiJ] TEPMiHY HOTAIIEHHS Ta
JIOXOJTHOCT1 OKPEMOro (piHAHCOBOTO IHCTPYMEHTY.

4.2.6. Cyorxncennsa w000 6usa6/1€HHA 03HAK 3HeYIHeHHA akmugie Donody
Korrtu, po3Mmiiieni Ha paxyHKax B KOMEPIIHHUX OaHKaxX, 110 3HAXOATHCS B CTafll JIKBIAAIIT,
B1/100pakaroThCsl B OajlaHCl 3a HYJIbOBOIO BapTicTio. KoliTu, po3MmillieHi Ha paxyHKax B KOMEPLIHHUX
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0aHKaX, SIKI HE BUKOHYIOTb CBOiX 3000B’s3aHb IPOTSAIOM Micsls, BiJoOpa)kaloThcs B OanaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, SIKA € HIXKUOIO 32 HOMIHAJIbHY. 3HaYHE U TpUBaJle 3HWKEHHSI CIIPABeIINBOL
BapTOCTI akuii OaHKy € CBIJUEHHSM TOro, IO TakUH (pIHAHCOBHM IHCTPYMEHT 3HELIHEHHH, a Iie
MIPU3BEJIO IO BUHECEHHS CYJDKEHHS 11010 HOro 3HEIHEHHS 0 HYJIbOBOi BAPTOCTI.

Ha xoxHy 3BITHY AaTy yNpaBlIiHCHKUHW MEPCOHAT MPOBOJIWTH aHaMi3 (iHAHCOBUX AKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK iX 3HEIIHEHHS. 30MTOK BiJl 3HCLIHEHHS BU3HAETHCS HAa OCHOBI BIIACHOTO
PO eCIiHOTO CY/KEHHS YIIPaBIIHCHKOTO MEPCOHATY 32 HAsABHOCTI 00’ €KTUBHUX JAHMX, IO CB1IYATh
PO 3MEHILIEHHs IependadyyBaHUX MaiOyTHIX I'pOLIOBUX MOTOKIB 3a JIaHUM aKTHBOM Yy pE3yJbTari
oJIH1€T a00 KIJIbKOX IMOJIH, 1110 B1AOYIHCS Micis BU3HAHHS (DIHAHCOBOTO aKTUBY.

5. PO3KPUTTA

TH®OPMAIIIL

CHPABEJJIMBOI BAPTOCTI

111 (001 (0]

BUKOPUCTAHHSA

5.1. Memoouxu oyinrweanna ma 6xioHi 0ani, GUKOPUCMAHI 011 CKIAOAHHA OUIHOK 34
CHpaeedIuB0I0 6apmMicHiio

VYpaBiiHCbKHI MEepcoOHaN 3/1HCHIOE BUKIIOYHO O€3MepepBHI OLIHKU CHPaBEUIMBOI BapTOCTI
aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi OLIHKY, K1 BuMararoTbcss MCBO 26 Ha KiHelb KOKHOI'O 3BITHOI'O

nepioay.

Knacu akmueie ma

Memoo ouinku

BapTICTIO, sIKa 3a3BHYail JOPIBHIOE IiHI
orepailii, y xoJi skoi OyB OTpUMaHUU
aktuB. Ilomanbina oIfiHKa OOProBHX
IIHHUX TanepiB  3IIHCHIOEThCS 32
CIPAaBEUIMBOIO BAPTICTIO

AU ST UL T Memoouxu ouinrosanns (puH.K BLLL Buxioni oani
3a cnpaeeousoro 00xiOHuil,
eapmicmio sumpamuuii)
I'pomoBi xomTy Ta ix [lepBicha Ta mojanmpmia oliHKA | PHHKOBMIA OdimiitHi  Kypeu
CKBIBaJICHTH TPOIIOBUX KOIITIB Ta iX EKBIBaJICHTIB HBY
3MIACHIOETBCSI 32 CIPABEIIMBOIO
BapTICTIO, sKa  JIOPIBHIOE  IXHIiH
HOMiHAJIBHIH BapTOCTi
Jeno3utu (Kpim [TepeicHa OIliHKa nenos3uty | JJoxigHwuid, CraBku 3a
JIENO3UTIB 10 301MCHIOETHCS 3a MOT0 PuuxoBuit JICTIO3UTaMHU,
3aMuTaHH) CIIpaBEeUIMBOIO BAPTICTIO, KA 3a3BUYAl e(eKTHUBHI CTaBKH
JOPIBHIOE 32  JICTIO3UTHUMHU
foro HOMiHAITBHIH BapTOCTI. JIOTOBOPaMH,
[Mopanmpma  oIiHKAa  JIEMO3UTIB Y odimifini  Kypcu
HallOHAJIBHIA BAJIIOTI 341HCHIOCTHCA 3a HBY TUTS
CIIPaBEIUIMBOIO BAPTICTIO OYiKYBAaHHX iHO3eMHOT
TPOIIOBUX TOTOKIB (SKIIO JIEMO3UT BaFOTH
pO3MillIeHUH 3a CTaBKaMH, SIKi 3HAYHO
BiJIPI3HSAIOTHCS BiJ] PHHKOBHX). SKIIO
JICTIO3UT PO3MIIICHUN 3a PUHKOBHMHU
CTaBKaMM, TO TMOJaJbIla  OI[IHKa
3MIACHIOETBCS 32 CIPABEIIMBOIO
BapTICTIO, sSKa JIOPIBHIOE  #oro
HOMiHAJIBHIH BapTOCTI.
Boprogi 1inHi namnepu [lepBicHa omiHka OOpProBUX MiHHUX | PHHKOBMIA, Odimiiini O6ipxkoBi
namnepiB sk  (piHAHCOBMX aKTHUBIB | JOXiIHUI Kypcu
3MIHCHIOETBCS 32  CHPaBEIJIMBOIO opraHizaTopis

TOpPriB Ha JaTy
OLIHKH,
KOTHPYBaHHS
aHAJIOTIYHUX
OOproBUX MIHHUX
narnepis,
JTIMCKOHTOBaHI
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MOTOKH TPOLIOBUX
KOIITIB
[HCTpyMEHTH KamiTamy [epBicHa OIliHKa IHCTPYMEHTIB | PHUHKOBWMIA, Odimiiini O6ipxkoBi
KamiTalmy — 3IOiMCHIOETBCS 332 1X | BUTpAaTHHH Kypcu
CIIpaBEeUIMBOIO BapPTICTIO, KA 3a3BUYAl opraHizaTopis
JIOPiBHIOE MIiHI omeparii, y XoIi sKoi TOpPriB Ha JaTy
OyB oTpuManuii aktuB. [lomasibina OIIIHKH, 3a
OIliHKa IHCTPYMEHTIB KamiTany BiJICYTHOCTI
3MIACHIOETBCS 32 CIPaBEIJIMBOIO BHU3HAYEHOTO
BapTICTIO Ha JIaTy OLIHKH 0ip>)KOBOTO Kypcy
Ha Jary OI[iHKH,
BHUKOPHCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTiCTh, iHA
3aKpUTTS
0ip>KOBOTO
TOPTOBOTO JIHS
JleGiTopchka Ileppicha Ta mopmambina  oiiHka | JloximHui KonTpakTtHi
3a00proBaHiCTh ne0ITOpChKOT 3a00proBaHOCTI YMOBH,
3MIHCHIOETBCS 32 CHPaBEIJIMBOIO HMOBIpHICTh
BapTICTIO, fKa JIOPIBHIOE BapTOCTi MOTAIIeHHA,
MOTAIlIeHHS, TOOTO CyMi OYiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TPOIIOBHX MOTOKIB Ha BXiJIHI  I'pOIIOBI
JIaTy OLIHKH IIOTOKH
[Morouni 3000B8’s13anHs | [lepBicha Ta  monanmeiia  omiHka | Butparnuii Konrtpakrhi
MOTOYHKX 3000B’s13aHb YMOBH,
3MIACHIOETHCS 32 BAPTICTHO MOTAIICHHS HMOBIPHICTh
MOTAIICHHS,
OYiKyBaHi
BUXIiJIHI TpOIIOBI
MTOTOKH

5.2.  Pisens iepapxii cnpaeednueoi apmocmi, 00 AK020 HANEHCANMb OUIHKU CRPABEOTUBOT
eapmocmi
Oounuys euMipy, muc. epH.

Kiacu akTBIiB 1 piBenn 2 piBeHb 3 piBenb
Ta 3000B’513aHb, | (I[IHU KOTUPYBaHHSA | (BXigHI AaHi, (OKpiM (BXimHI gaHl s v

OI[IHCHHUX 3a (HECKOpHTOBaHi) Ha IiH AKTHUBY €Loro
CMPaBEJIMBOI0 | AKTHBHHUX PHHKAX KOTUPYBaHHS, 41 30008’ s13aHHS,

BapTICTIO Ha BiIHECEHMX 10 1-TO SIKHX
IICHTUYHI aKTHBH PiBHS), SIKI HEMAE y BIAKPUTOMY
abo MOJKHA CIIOCTEpIiraTH JIOCTYTI1)
3000B’A3aHHs) IUISL aKTUBY UM
3000B’A3aHHS TPSIMO
a00 OImoCepeIKOBaHO)

Jara omiHku 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
B - —

OProBl HIHHLI 169 150 - - - - 169 150
marnepu
HoTpyMeHTH 28 32 - - - - 28 32
KariTamy
ﬂe6lT0pCBK?l ) | B B B B ) 1
3a00pProBaHiCTh
Henosuru (kpim 158 144 - - - - 158 144
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JIETIO3UTIB J10

3aryuTaHH)

ITorouni
3000B’A3aHHS

5.3. Ilepemimennn mixc pienamu iepapxii cnpaseonueoi eapmocmi

VY 2019 poui nepeBeneHb MK PIBHSAMU lepapxii He Oyi10.

5.4. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouyinka cnpaseonueoi eapmocmiy

VYpaBiiHCbKHH IIEpCOHA BBAXKAE, 110 HABEIEHI PO3KPUTTS L1010 3aCTOCYBAaHHS CIIPABEINBOT
BApTOCTI € JOCTaTHIMH, 1 HE BBaXae, 110 32 MeXaMH (IHAHCOBOI 3BITHOCTI 3aJUIIKJIACH Oyab-siKa
cyTTeBa 1H(OpPMALIis MO0 3aCTOCYBAHHS CIIPaBEUIMBOI BAPTOCTI, KA MOXE OyTH KOPHUCHOIO JUTS
KopucTyBadiB (iHaHCOBOI 3BiTHOCTI. JlogaTkoBy i1H(oOpMalio 10A0 3MIH CHpPaBEAIMBOI BapTOCTI
(diHaHCOBUX aKTUBIB HaBeAeHO Yy [IpumiTkax 8.

6. HOBI CTAHJAPTH, PO3'SICHEHHSI TA TIOIPABKH JIO
YUHHUX CTAHJIAPTIB TA PO3'SICHEHD, SIKI BOHEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. Cranaapru, o Ha0y/a1u YMHHOCTI

®ong 0b6MpaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY MOJITUKH TMOCTIAOBHO JUIS MOJIOHUX OTEparlii,
IHIIKMX noAiil a6o ymoB, sikio MC®3 KOHKpPETHO HE BUMarae ado He J103BOJIsiE BU3HAUEHHS KaTeropii
CTaTe, JUId SKUX 1HII MOJITUKU MOXKYTh OyTH opeuHumH. ko MCOD3 Bumarae abo J03BOJIsIE TakKe
BU3HAUEHHs Karteropiii, @ona obupae npuiHATHY OOIIKOBY MOJITHKY Ta MOCI1JOBHO 3aCTOCOBYE i 10
KOXKHOT KaTeropii.

B 1minomy, oO0mikoBa mMmOJiTHKAa 3BITHOTO POKY BIJAIMOBIZAE Tid, IO 3aCTOCOBYBajach y
onepeIHbOMY 3BiTHOMY poili. DoHI BriepIie 3acToCyBaB Jesiki HOB1 CTAaHIAPTH 1 TOMPABKHU 0 YHHHUX
CTaHJapTIB, sIK1 HAOyJIM YMHHOCTI JUIA PIYHUX MEPIOJIB, 1110 noynHaroThes 1 ciuns 2019 poky abo micins
miei gatu. DOHJ HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3'SICHEHHS a00 TMOMpPaBKH, SKI Oyiu
BUITYIIIEHI, aJI€ HE BCTYNUIIU B CHUITY.

XapakTep 1 BIUIMB LUX 3MIH PO3IJISAAIOThCS HIMKYE. XOda HOBI CTaHJApTU 1 IMONPaBKU
3actocoByBaiucs Buepuie B 2019 potii, BOHM HE MajIl ICTOTHOTO BIIMBY Ha piuHy (D1HAaHCOBY 3BITHICTb
®ony. XapakTep 1 BIUIMB KOKHOT0(0i) HOBOro(0i) ctaHAapTy (IONpaBKH) ONMKMCAHI HUXKYE.

MC®3 Xapaxrep 3MiH /BIJIMB Ha (piHaHCOBY 3BiTHICTH

BrnpoBamkye HOBi 200 3MiHEeHi BUMOTH 110 007iKy openau. i 3HauHi
3MiHHU CTOCYIOThCS O0JIIKY OpEeHapsl, OCKIIBKH BiIMIHSIOTH PI3HUIIIO
MiX oOnepamiiHo Ta (IHAHCOBOIO OpEHJIOI0 Ta BUMAararoTh
BU3HAaHHS aKTUBY 3 TIPaBOM KOPHCTYBaHHS Ta OPEHIHOTO
MC®3 16 Openna 3000B’s3aHHS Ha IOYATKY OPEHJIN OKPIM KOPOTKOCTPOKOBOT OPEHIH
Ta OPEHIU MAJOI[IHHUX akTHBiB. Ha BigMiHy Bia 11bOro, BUMOTH JI0
OOMIKy OpEHIOMABIA Maibke HE 3MIHWINCh. YIIPaBIIHCHKUN
nepconan @DoHmy HE 3acTOCyBaB Il TONPAaBKH B 3B’SI3Ky 3
BIJICYTHICTIO 00’ €KTIB OPEH/IH.

3MiHH YTOYHIOIOTh, IO Y BUMAJKY, KOJH Cy0’€KT rOCIOAapIOBaHHS
OTPHMY€E KOHTPOJIb HaJ Oi3HECOM, SIKUH € CIIJIBHOIO JIiSUTBHICTIO,
Takuil Cy0’€KT 3aCTOCOBYE BHUMOTH JI0 TOCTANTHOTO 00’ €IHAHHS
0i3HeCcy, BKJIIOYAIOYM IEPEOIIHKY CBOTO paHille YTPUMYBaHOTO
BIJICOTKY B CHUIBHIH IisSUTBHOCTI 3a CIPaBEUIMBOIO BapTicTio. Llei
MMOKa3HHUK JI0 IEPEOLIIHKH BKIIOYAa€ HEBU3HAHI aKTUBH, 30008’ A3aHHS
Ta TYJABUI CIUIBHOTO BUPOOHUWITBA. YTNPaBIIHCHKUN TEepcoHAal

[Tonpaska no MC®3 3 O6’eqHanHs
0i3HeCy
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@donmy He 3acTocyBaB IIi TONPAaBKH, y 3B’SI3KY i3 BiJICYTHICTIO
BIJIMOBIIHUX ONEpalliii.

3minu 10 MC®3 9 dinancosi
THCTpYMEHTH

3MiHM yTOYHIOIOThH, IO JUIS IiJICH OI[IHKKM BH3HAYAIOTh, YH
BIJIMOBIIa€ MepenriaTa yMOBI «OIUIATH JIMIIE Tijla Ta BiJCOTKIB».
CropoHa, sika BHUKOPHCTOBYE II0 OIIIF0, MOXeE CIUlauyBaTd abo
OTPUMYBAaTH HAJIeKHY BHHAropoay 3a IepelIuiaTy He3aJleKHO
NPUYMHU Tepeariatd. [HIMMU ciioBaMu, (iHAHCOBI aKTHBU 3
MEPEeAIIaToro 3 BiJi’EMHOIO BUHArOPOJIOI0 BiJIIIOBINAIOTH HABEICHIH
Buie yMoBi. 3mMiau 10 MC®3 9 He BrMHYM Ha (iHAHCOBUH CTaH,
(iHaHCOBI pe3yAbTATH Ta rPOIIOBI NOTOKH DoHTY.

KTM®3 (IFRIC) 23 HeBuznaueHicth
111010 TIPaBHJI OOUNCIICHHS MTOJIATKy Ha
npuOyTOK

BcraHoBIIOE NUISIXU BU3HAYCHHS 00JIIKOBOTO OJJATKOBOI'O CTATyCy

y BHIAJKaX ICHYBaHHS HEBM3HAYCHOCTI LIOJI0 PO3PAXYHKY MOJATKY

Ha npubyTok. IFRIC Bumarae Bij cy0’ekta rocroapioBaHHs:

* BHU3HAYUTH, YW OLIHIOBATH HEBU3HAUCHI IOJATKOBI CTaTycH
KOXKHHUI OKPEMO YH C MIJIOMY SIK TPYITY; Ta

*  OIIIHUTH HWMOBIPHICTH TOTO, IO ITOJATKOBI OpraHd HPUHMYTh
BUKOPHUCTAHUI un 3alpONIOHOBAaHUI cy0’exTOM
rOCIOapIOBaHHs MiAXiJA 10 HEBHU3HAYCHOCTI, HABEICHHWH B
Ha/IaHUX JIOKYMEHTaX II0J0 MMOJATKy Ha MPHOYTOK:

Sxumo Tak, To Cy0’€KT TOCIONAPIOBaHHS MMOBHHEH BH3HAYMTH CBIii

OOJIIKOBUI MOJIATKOBHUII cTaTyc BiANOBIIHO O BUKOPHCTAHOTO 200

3alUTAaHOBAHOTO TIIXOAY 10 MOJATKY B JOKYMEHTaX IIOJI0 MOAATKY

Ha npuOYTOK, sIKi OyAyTh MOJABATHCH B TIOJJATKOBI OpraHHU.

SKuo Hi, To cy0’€KT TOCIOAaPIOBAHHS MTOBUHEH BiJOOPAa3UTH BILIUB

HEBHU3HAYCHOCTI 1100 PO3PaxyHKYy MOJATKy Ha NPUOYTOK MpH

BH3HA4YEHHI CBOTO TOJATKOBOTO CTaTyCy 3 BUKOPUCTAHHIM METOMLY

HaiOIbIIe BiporiTHOI cyMi a00 OYiKyBaHOI CyMH. YTIpaBIIiHCHKUI

nepcoHan DoHAy HE 3acTOCyBaB IIi TOMPaBKH, y 3B’S3KYy 13

BiJICYTHICTIO OIOJIATKOBYBAHOTO IPUOYTKY.

3minu 10 MCBO 28 TuBecTuuii B
acoliioBaHi MiIIPUEMCTBA 1 CIIIbHI
MiANPHEMCTBA

3mign 10 MCBO 28, BkmIOYaroud BHMOTH IOJA0 3HEI[IHEHHS,
3aCTOCOBYIOTHCS JIO IHINKX (DiHAHCOBHMX iIHCTPYMEHTIB B acOIiHOBaHi
ToBapucTBa 4M y CHiJIbHE MiJIPUEMCTBO, Ji¢ HE 3aCTOCOBYETHCS
MeTox o0miky 3a ywacTio B Kamitami. Cromud  BKITIOYEHO
JIOBFOCTPOKOBUM BIJICOTOK, SKHH IO CYTI € YaCTHMHOI YHCTHX
IHBECTHIIIM B acoIliioOBaHy KOMIIAHIIO YW CIIJIbHE MiAIPUEMCTBO
VYnpasiincekuii nepconan PoHAy HE 3aCTOCYBaB IIi MOMPABKH, Y
3B’SI3KY 13 BIICYTHICTIO Bi/ITOBIAHUX OIEPAIli..

3minu 1o MCBO 19 Bunatu
npariBHUKaM

3MiHH YTOYHIOIOTh, [0 BAPTICTh KOJMIIHIX MOCIyr (a0 MpuOyTOK
4y 30MTOK MPH PO3PaXxyHKY) pO3PaxOBYIOTbCS Hepe3 OLIHIOBAHHS
3000B’s3aHHs (aKTHMBY) 3a ICHCIHHUM IUIaHOM 3 (hiKCOBAaHMMHU
BUIUIATAMH 3 BUKOPUCTAHHSIM OHOBJCHHUX TIPUIYIIEHb Ta
MOPIBHSIHHSM 3alPONOHOBAHUX OJar Ta akTHBIB IUIAHY JIO Ta MiCHs
3MiH (CEKBECTPY UM BHIUIAT), IrHOPYIOYHU MPH [[bOMY MaKCUMAITbHUHA
piBEHb aKTHBY (KU MOYKE BUHUKHYTH Y BUIAJIKY, SKIIO TEHCIHHNIT
TuTaH 3 (pikcoBaHMMU BHUILIATaMH Ma€e 3Ha4Hui npupict). MCBO 19
YTOYHIOE, 10 3MiHa BIUIMBY MAaKCUMAalbHOTO PIiBHS aKTHBY,
BHU3HAYAETHCS HA HACTYITHOMY €Talll Ta BU3HAETHCS B CKIIAJIi 1HIIIOTO
CYKYITHOTO JIOXOJY.

Byno BHeceHo 3MiHM B maparpadu, IO CTOCYIOThCS OLIHIOBaHHS
BapTOCTi MOTOYHUX IOCTAYT Ta YHCTOTO BIJCOTKY IOJO YHCTOTO
3000B’s3aHHs (aKTHMBY) 3a ICHCIHHMM IIJIaHOM 3 (PpiKCOBAaHMMHU
Burutatamu. Bin @oHgy Temep BUMAara€Tbcs BHUKOPHCTAHHS
OHOBJICHHX TPUIYIICHh HAa OCHOBI Takol TMEPEOI[iHKU s
BHU3HAYEHHS BAPTOCTI MOTOYHUX MOCTYT Ta YHCTOTO BIJICOTKY Ha Ty
YaCTHHY 3BITHOTO TEPioy, IO 3aHINIIACE icys 3MiHu Tuiany. Lo
CTOCYETBCS YHCTOTO BIJICOTKY, 3MIHH BCTAHOBJIOIOTH, IO JUIS
nepiofy micis 3MiH TUIAaHY YHCTHH BiJICOTOK pPO3PaxOBYEThCS

24




MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

MHOXEHHSIM  YHUCTOTO 3000B’s3aHHS (aKTHBY) 3a TEHCIHHUM
IJIaHOM, TepeoliHeHoro BimmoBimHo g0 MCBO 19 Ha craBKy
JMCKOHTYBaHHS, BUKOPUCTAaHY TIPH TEPeolliHi (3 ypaxyBaHHIM
BILJIMBY BHECKIB Ta BUILIAT HA YUCTE 3000B’s13aHHs (akTHB). DoHIY
HE 3aCTOCYBaB Ili IONPABKH, Y 3B’S3KY i3 BIICYTHICTIO MTPAIliBHHUKIB.

3MiHH YTOYHIOIOTH, IO y BHIAJKY, SIKIIO CTOPOHA, IO MpHHAMAaE
Y4acTh B CIUIBHIHN AiSJIBHOCTI, aJie HE Ma€ CIIJILHOIO KOHTPOJIS HaJl
HEI0, OTPUMYE CIHUIBHMHA KOHTPOJIb HaJ TaKOK  CILJIBHOIO
nismpHicTIO, ['pymi MokHAa He TIepeolliHIOBaTd CBill  paHilie
YTPUMYBaHHH BiJICOTOK B CHiUIbHIA JisutbHOCTI. DoHIy He
3aCTOCYBaB IIi TMOIMpPABKH, Y 3B’A3KYy 13 BiJICYTHICTIO BiJIOBiIHOI
JUSUTBHOCTI.

[Mompaeka no MC®3 11 CrinbHa
USUTBHICTD

3MiHH YTOYHIOIOT, IO CY0’€KT TOCIIOIaPIOBaHHS IOBHHEH BU3HATH
MOIaTKOBI HACIAKY IIOJ0 MOJATKy Ha MPUOYTOK BiJ JWBIJICH/IB B
CKJIaAi MpUOYTKY YM 30MTKY, IHIIIOTO CKYITHOTO JIOXO/Y UM KamiTaity
3aJ@KHO BiJl TOro, Je cy0’€KT TOCHOAApIOBAHHS MOYaTKOBO
BHM3HABaRB Orepallii, ki FeHePYIOTh OoIaTKOByBaHui A0xia. Ile He
3QJIOKUTh BIJ 3aCTOCYBaHHS PI3HMX CTaBOK IMOJATKIB  J0
pO3MOAITICHOT0 Ta HeposnojiiieHoro npuOytky. DoHay He
3aCTOCYBaB  IIi  IOMpaBKH, Yy 3B’A3Ky 13  BIJICYTHICTIO
OII0JIATKOBYBAHOTO MPUOYTKY.

[Tommpaska o MCBO 12 TlogaTtku Ha
npuOyTOK

3MiHH YTOYHIOIOTh, 1[0 Y BUMAJIKY, KOJH KOHKPETHY MO3UKY IIe HE
[OramieHo Iicias TOro, SK BIAIMOBIMHMA AaKTUB TOTOBHH IO
BUKOPUCTAHHSI UM TMPOAAXY, IS MO3MKa BKIFOYAETHCS JIO KOIITIB,
MCBO 23 Butparu Ha TO3UKH MO3UUYCHUX CYO’ €KTOM TOCHOJIAPIOBAHHS B 3aralbHUX IUIAX, MPH
pPO3paxyHKy CTaBKM KamiTaji3aiii KOINTIB, IO3MYEHUX HUM B
3arajJbHHUX HisIX. DOHIY HE 3aCTOCYBaB IIi MOMPABKH, y 3B SI3KY 13
BIJICYTHICTIO BiJITIOBIIHUX OTMEpaIlii.

6.2 HoBi Ta neperJisiHyTi cTaH1apTH, AKI e He HA0YJIM YUHHOCTI

Ha pary 3arBepmxenns nux ¢inancoBux 3BiTiB DOHI HE 3aCTOCOBYBAB HACTYIIHI HOBI Ta
neperssiHyTi MC®3, ski 1ie He Ha0yJIu YMHHOCTI:

Hosuit MC®3 17 CtpaxoBi KOHTPaKTH

3mian 10 MC®3 10 Ta MCBO 28 - [Ipoaaxx abo BHECOK aKTHBIB 1HBECTOPOM B aCOIIHOBaHY
KOMITaHito 4u crigpHe ToBapucTBo

3miau MCO3 3 - Buznauenns 0i3Hecy

3minn MCBO 1 ta MCBO 8 - BusHaueHHs CyTT€BOCTI

3mina nocuianb Ha KonnenryansHy ocHoBy B MCD3

®ona HE 0UIKYE, IO HAOYTTS YMHHOCTI BKA3aHUX BUIIE CTAHIAPTIB Ta 3MiH Oy/Ie MaTH CyTTEBUHN
BILIUB Ha ¢iHaHcoBi 3BiTH DoHay.

MC®3 Xapakrep 3MiH

BcraHoBiroe MpUHIMIM BU3HAHHS, OLIHKK Ta TOJAHHS CTPaXxOBUX
KOHTPAKTiB, 3aMiHIOO4M 1pu Ibomy MC®3 4 CTtpaxoBi KOHTPAKTH.
MC®3 17 okpeciroe 3araibHy MOeTb MOJU(IKOBaHY JUIS CTPAXOBUX
KOHTPAKTiB 3 MPSMOI0 YYacTIO, OMHCaHy sIK MiXiJ| 3 TepeMiHHOO
omjarorw. 3arajgbHy MOJENb MOXKHA CHpOIYBaTH 3a YMOBH
BIJIMOBIAHOCT] JESIKUM KPUTEPISIM 4epe3 OIL[iHIOBaHHsS 3000B’s3aHHS
Ha PEeIlTy Mepioay MOKPHUTTS 3 BUKOPUCTAHHSIM PO3MOALITY CTPaXxoBOi
npemii.

MC®3 17 CtpaxoBi KOHTPaKTH
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3aranpHa MOJIETTb BUKOPUCTOBYE MOTOYHI MPUIYIICHHS JUISL OI[IHKH
CyMH, 4Yacy Ta HEBH3HA4YEHOCTI MalOyTHIX TPONIOBHX MOTOKIB, a
TaKOX BHUMIPIOE BapTiCTh Takoi HeBH3HaueHocTi. BoHa Takox
BpaXxOBYE€ PHHKOBY CTaBKy BIJICOTKa Ta BIUIMB OIIifl BJIACHUKIB
MOJIICIB Ta TapaHTIM.

Crannmapt HaOyBae UYMHHOCTI Uil PIYHMX 3BITHUX MEpIOiB, IO
nounHatoteest 1 ciuas 2021 poky abo mi3Hime, TPHU IBOMY
JIO3BOJIIEThCS  JIOCTPOKOBE  3aCTOCYBaHHS. BiH 3acTOCOBYETHCS
PETPOCIIEKTUBHO, OKPIM BHII4/IKIB, KOIHU II€ HENPAaKTHYHO; B TAKUX
BHUIIA/IKaX 3aCTOCOBYEThCS MOAN(DIKOBAaHHN PETPOCTIEKTUBHHM ITiIXi
abo miaxij 3a chpaBeATMBOIO BapTicTio. IIpoekT ajst 0OroBopeHHs
3minn B MC®3 17 posriasgae npoOAeMHI MUTaHHS MO0
BIIPOBaKEHHS, iIeHTU(iKkoBaH1 micis myomikanii MC®3 17. Onniero
3 TOJOBHHUX 3alpOINOHOBAHMX 3MIH € BIiJKIAJACHHS IaTH IMOYaTKy
3acrocyBanHss MC®3 17 Ha oauH pik, TOOTO A TEPIOMIB, IO
nounHaroTees 1 civnast 2022 poky abo mi3Hile.

[Nepexinai BUMOTH BKa3ylOTh, IO JATOIO IEPIIOTO 3aCTOCYBAaHHS €
MOYaToOK  PIYHOTO  3BITHOrO  Tepiogy, B  sSKOMY  cyO’eKT
TOCTIOZIaPIOBAHHS BIIEPIIIE 32CTOCOBYE CTAHIAPT, a MEPEXiTHOIO JaTO0
€ TO0YaTOK IMepiogay, IO Oe3MoCepeaHbO IMEpPeay€e HaTi IMepIIOro
3aCTOCYBaHHSI.

3minn 10 MC®3 10 ta MCBO 28 -
I[Iponaxx  abo  BHECOK  aKTHBIB
1HBECTOPOM B acolliiOBaHy KOMITAHIIO
4n criibHe ToBapHCTBO

3minn 10 MC®3 10 Ta MCBO 28 crocyroThest cuTyaliid, KOJau iCHye
npoaax abo BHECOK aKTHBIB iHBECTOPOM B acolliilOBaHy KOMIIAHIiO
abo crinbHE MiANpUeEMcTBO. Tak, 3MiHU TOBOPATH, IO MPUOYTOK YH
30MTKM BHACTIZIOK BTpPaTH KOHTPOJIIO HaJa JOYiPHBOI KOMIIAHIEIO
BHACJIIIOK oOfepalii 3 acoliifOBaHOK KOMITAHIEID 4YM CIIUILHOIO
KOMITaHi€l0, Jie OOJIK BENeThCS 3a METOJOM YydacTi B KamiTadmi,
BHU3HAEThCA B CKIaAi MNpHOYTKIB YW 30MTKIB MaTEepUHCHKOIO
KOMITaHI€I0 JIMIIE B Till Mipi, sIKa HE CTOCYETHCS HETMOB’ SI3aHUX 3 [IUM
IHTEpeCiB 1HBECTOpa B AacoIliiOBaHIi KOMIIaHIi YM CHIJIBHOMY
MiANMPUEMCTBI. AHAJIOTIYHO I[bOMY, TPUOYTKU Ta 30MTKH BHACIIJOK
MEPEOI[iHKA 1HBECTUIIIH B €KC-JOYipHiIH KoMMaHii (ska crajga
acoIiHOBAHOIO KOMITAHIEID YW CIUIBHUM IIANPHEMCTBOM, OOJIIK SKOi
BEJIETHCSI 32 METOJIOM YYacTi B KamiTaji) 7O CIpaBeIUTHBOI BapTOCTI
BU3HAIOTHCA B CKJIaJi MPUOYTKIB YU 30MTKIB MAaTEPHHCHKOI KOMITAHii
JUIIE B Tild Mipi, sIKa HE CTOCYETHCS HEIMOB sI3aHUX 3 I[UM IHTEPECiB
iHBecTOpa B HOBIM acoliiioBaHiii KOMMaHii YW  CHIJILHOMY
i MPHEMCTBI.

Hara HaOyTTs 4MHHOCTI 3MiHamMu e He Bkazana PMCBO; ane
JIO3BOJICHO iX JIOCTPOKOBE 3aCTOCYBaHHSI.

3mMinzu B MC®3 3 BusnaueHHs
0i3HeCy

3MiHM YTOYHIOIOTh, 10, XO4a Oi3HEC 3a3BUYail Mae BHXiJ SKOICH
MPOYKIIiI, 1I¢ HE € HEOOXIAHUM JUIS TOTO, 00 CYKYIHICTh BHIIB
JISUTBHOCTI Ta aKkTWBH KBamidikyBaiuch sk Oi3Hec. st Toro, mo6
BBa)KaTHCh OI3HECOM, MISIIbHICTh Ta aKTHBM ITOBHHHI BKJIIOYATH, SK
MIHIMYyM, BXiJl YOroch Ta MaTepialbHUHM TNIPOIEC, IO pPa3oM
CTBOPIOIOTH MOXKITUBICTH CTBOPEHHSI BUXI1THOT MPOJTYKIIii.
HaBopgstbest 1oaTKOBI MOpaan i BU3HAYCHHS, YU OyJIO CTBOPEHO
MartepiaJbHHI TpOIIeC.

3MiHM TaK0X BIPOBADKYIOTh SIK OIIIII0 TECT KOHICHTpAIlil, SKHA
JI03BOJISIE BUKOHATH CIIPOILICHY OIIIHKY, YM € CYKYyIHICTh BUJIIB
TISTIBHOCT] Ta aKTHUBHM Oi3HECOM, UM Hi. 3a IUM OIIIOHHUM TECTOM
KOHIIEHTpAIIil, CTROpEHa CYKYITHICTh BHJIIB JisJIBHOCTI Ta aKTUBU HE
BBXAIOTHCSI Oi3HECOM, SIKIIO MaibkKe BCs CIpaBeIUIMBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJIHOMY aKTHUBI, SIKili MOXHA
inzeHTHdiKyBaTH, abo Tpymi aHAJOTIYHMX  AaKTHBIB. 3MiHH
3aCTOCOBYIOTBHCS PETPOCIIEKTHBHO Ui BCiX 00’enHaHb Oi3HECy Ta
npua0aHb aKTUBIB, Y SIKMX JaTa NpHAOaHHs MPUMAJAE HA TEePIInii
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piuHUil 3BiTHHI Tepion, 1o mounHaeTbes 1 ciuns 2020 poky abo
Mi3HIIIE; IPU [IbOMY JIOITYCKAEThCS JOCTPOKOBE 3aCTOCYBAHHSI.

3MiHHM HaIllJIeH] Ha TOKpPaIIEHHs 3p03yMIJIOCTI BU3HAYCHHS CyTTEBOCTI
B MCEO 1 Ta He 3MiHI0€ KoHIIenIIit0 cyTTeBocTi B MC®3. Konreniiis
‘MacKkyBaHHS' CyTTeBOI iH(opMarlii HecyTTEBOIO BKIIOYEHA B HOBE
Bru3HaueHHs. [lopir cyTTeBoOCTi, SKWH BILITMBa€ Ha KOPHCTYBadiB,
3MIHEHO 33 «MOXK€ BIUIMHYTH» Ha «MOKHa BMOTHBOBAHO BBa)KAaTH
TaKuM, 10 MOXKE BILIMHYTHY.

3minm  MCBO 1 T1a MCBO 8 | Busnauenns cyrreBocti B MCBO 8 3aMiHEHO MOCHIaHHSM Ha
BusnavyeHHs cyTTEBOCTI Bu3HaueHHs1 cyrreBocti B MCBO 1. Oxpim toro, PMCBO BHecna
3MiHHU B iHII crargapti Ta KonnenrtyansHy OCHOBY, Jie MICTUTBCS
BHU3HAYEHHS CYTTEBOCTI YW MOCWJIAHHS HA TEPMIiH «CYTTEBICTBY JUIS
3a0e3neyeHHs MOCiIOBHOCTI.

3MiHH 3aCTOCOBYIOTBCSI PETPOCIEKTHBHO ISl PIYHUX MEPioJiiB, IO
nounHatoteest 1 ciuas 2020 poky abo mi3HImE, TPU [BOMY
JOTTYCKAETHCS] JOCTPOKOBE 3aCTOCYBAaHHSI.

Pazom 3 mepernmsayroro KonnenrtyansHoro OcHOBOIO, sika HaOyna
YrHHOCTI micis myOmikamii 29 6epesnst 2018 poky, PMCBO Takox
Bujana 3MiHu a0 nocwiadb Ha Konnenryansny OcHoBy B MC®3,
Left mokymMeHT MicTuTh 3MiHu 10 MC®3 2, MC®3 3, MC®3 6,
MC®3 14, MCBO 1, MCBO 8, MCBO 34, MCBO 37, MCBO 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

[Ipu 1bOMy HE BCi 3MiHM OHOBJIIOIOTH IIi CTAHIAPTH OO0 MOCHJIAHB
Ta IUTAT KOHLENTYabHOI OCHOBH TaK, 100 BOHHM IMMOCHIIAIHCH Ha
nepernsnyty Konnenrtyansay OcHoBy. Jlesiki cTaHAapTH OHOBJICHO
Ul po3yMiHHs, Ha 5Ky Bepcito KonnentyanbsHoi OCHOBH BOHHU
MOCHITAIOTHCS

(Konuentyansny OcHoBy, mnpuitnatry PMCBO B 2001 p.,
Konnenrtyansny OcaoBy PMCBO Bix 2010 p., 44 HOBY MeperisiHyTy
Konnenryansny OcnoBy Bim 2018 p.), abo 3a3HayeHHs, IO
BH3HAUEHHS B CTaHIApTI HE OHOBJIIOBAJIUCH BIJMOBIIHO 10 HOBHUX
BH3HA4YEHb, HABEICHHX B NeperisiHyTii KonnenryansHiit OcHOBI.
3MiHH, SKi € TICHO OHOBJICHHSM, € YAHHUMH JJIS PIYHMX IEPIOJiB,
mo mnouynHatoThes 1 ciunsgs 2020 poxky abo mMi3HINIE;, MPU IBOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

3MiHH Ji (o) ITocunann Ha
Konnenryansny OcaoBy B MC®3

7. PEKJACHU®DIKAIIT Y ®IHAHCOBIM 3BITHOCTI 3A 3BITHUM PIK IIOPIBHSAHO
3 ®IHAHCOBOIO 3BITHICTIO HNOIIEPEJHbBOI'O POKY TA BUIIPABJIEHHSA
INOMUJIOK
Pexnacudikauii y ¢iHaHCOBil 3BITHOCTI 3a 3BITHUH PIK MOPIBHSAHO 3 (DIHAHCOBOIO 3BITHICTIO
MONEepPEeHbOr0 POKY HEe 3AllicHIoOBanMcs. BumpaBiieHHSs NOMUJIOK MONEpPEAHIX TMepioNliB He
3M1HACHIOBAJIOCS.
8. POSKPUTTA IH®OPMAIII, IO MIATBEPJIXKYE CTATTI, MOJAHI Y
3BITHOCTI

8.1. I'powioei kowrmu ma ix exgisaienmu

Cranom Ha 31 rpyans 2019 poky nopiBHsHO 31 cTaHoM Ha 31 rpyaHs 2018 poky rpoioBi KOIITH
®oHy mpelcTaBiIeH] B HACTYMHIN TaOIuIIi:
Oounuys eumipy, muc. epH.

@it e 31 rpyaus 2019 poky, | 31 rpyans 2018 poky,
THC. TPH. THC. I'PH.

'pomoBi KoOImTH B HAaliOHANBHIA BaliOTI Ha 59 31

JICTIO3UTHUX PaxyHKax

I'pomoBi komTH B iHO3EMHI BamOTI Ha 99 13

JICTIO3UTHUX PaxyHKax
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Exsisanenmu 2pouiogux Kouimis b 4 4

158 144

Bcroro

8.2. Dinancosi ineecmuyii
Oounuys eumipy, muc. epH.

®inancosi inBecTHuii 31 rpyans 2019 poxy, | 31 rpyauns 2018 poky,
THC. TPH. THC. TPH.

AK1ii yKpalHCbKHX €MITCHTIB 16 17

Axii 1HO3eMHUX €MITEHTIB 12 15

OO0uirariii, moraieHHs Ta OTPUMaHHS TOXOIy 3a

SKUMU TapanToBaHo Kabinerom MiHicTpis 169 150

Ykpainu

Bcboro 197 182

VY 2019 poui ynpaBiiHCbKMI NEepcoHaNl BUPIIUB nepekBaiikyBaTu (iHAHCOBI 1HBECTHUIIT 3
JIOBFOCTPOKOBUX (DIHAHCOBUX I1HBECTULIM Ha MOTOYH1 (iHaHCOBI 1HBecTHiii. Lle yTouHeHHs Oyio
HE0OX1/THO, 1100 TToKa3aTH, 1o BCl PpiHaHcoB1 iHBecTHIlli DOoHY, € miKkBiAHUMU, Ta DOHI MOXKE TPOIATH
iX y OyAb-KHil MOMEHT Ui 3a0e3neueHHs 3/11HCHEeHHS NeHCIHUX BUILIAT yyacHuKaM DoHy abo i
MOTAIICHHS 1HITUX 3000B’s13aHb DOHIY BIAMOBIIHO A0 3aKOHOAABCTBA. DOHJ TaKOXK MOXKE TPUMATH
(iHaHCOBI 1HBECTHIIIT Y opTdeni 3apay OTPUMAHHS KYIIOHHOT'O JJOXOy Ta B OUIKYBaHHI ITOTallIeHHS.

8.3. Kpeoumopcwoka 3abopzosanicmeo
Oounuys eumipy, muc. epH.

KpenuTopcbka 3a00proBaHicTb

31 rpyans 2019 poky,
THC. TPH.

31 rpyans 2018 poky,
THC. TPH.

Kpeautopchka 3a00proBaHicTh 3a  IOCIYTH 1 1
o0ciyropyrounM PoH KOMIaHIIM
Bceboro 1 1
8.4. Inwi ¢ghinancosi 0oxoou
Oounuys eumipy, muc. epH.
Inmi ginancoBi noxoau 2019 pik, THC. TPH. 2018 pik, THC. TPH.
HapaxoBaHi BiJICOTKH I10 JICTIO3UTAX 10 9
HapaxoBaHuii KyHOHHHH A0XiI 1O OOJiraifisx,
OTPUMaHHS JI0XOQy 32 SKUMHU TapaHTOBaHO 22 22
KabGineroMm MinictpiB Ykpainu
JluBigeH 1 akiiiii IHO3eMHHUX €MITCHTIB 0
JIMBIZICH M aKIlifl yKpaTHCHKUX €MITCHTIB 3 5
Bceboro 36 36
8.5. Inwi ooxoou
Oounuys eumipy, muc. epH.
Inmi noxoau 2019 pik, THC. TPH. 2018 pik, THC. TPH.
Jloxia B AOOLIHKH I[IHHUX Marepis, B T.4.: 41 69
* aKyill YKPAiHCbKUX eMimenmis 11 45
* aKyitl IHO3eMHUX eMImeHmis ] ]
* o0Oaieayitl 6HYmMPIUWHBOT 0ePAHCABHOT NOZUKU 29 23
Joxina Bix peanizaiii (iHaHCOBUX 1HBECTHIIIH 14 116
Jloxia BiJ 3MiHH BapTOCTI JOBFOCTPOKOBUX 59 38
3000B’s13aHb
Bceboro 114 273
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8.6. Inwi onepauiiini 0oxoou

OO0unuys eumipy, muc. epu.

Inmi onepaniiini foxoau

2019 pik, THC. TPH.

2018 pik, THC. TPH.

Jloxin Bij onepaliiiHoi KypcoBoi pi3HHUII 42 35
Bceboro 42 35
8.7. Inwi eumpamu
OO0unuys eumipy, muc. epu.
Inmri BuTpaTH 2019 pik, THC. TPH. 2018 pik, THC. TPH.
Brparu Bij yiiHKM HiHHUX Tarepis, B T.4.: 47 114
* aKyill YKPAiHCbKUX eMimenmis 12 71
* aKyiti iIHO3eMHUX eMimeHmis 4 3
* 00Oai2ayitl 6HYMPIUWHBOT 0ePAHCABHOT NOZUKU 31 40
'C06iBapT'i‘(’)TI) peaitizoBaHuX (hiHaHCOBHX 7 107
IHBECTHIIIH
Burparu Bij 3MiHH BapTOCTI IOBrOCTPOKOBUX 67 74
3000B’s3aHb
Bceboro 121 295
8.8. Inwi onepauiiini eumpamu
OO0unuys eumipy, muc. epu.
I onepanilini BUTpaTn 2019 pik, THC. TPH. 2018 pik, THC. TPH.
Brparu Bij onepaliiiiHoi KypcoBoi pi3HHUIL 59 36
Bceboro 59 36

8.9. Aominicmpamueni eumpamu

CrpyKTypa agMiHICTPaTUBHUX BUTPAT MPEJCTaBICHA B HACTYIHINA TaOIUII:

OO0unuys eumipy, muc. epu.

AJIMiHiCTpaTUBHI BUTPATH 2019 pik, THC. TPH. 2018 pik, THC. TPH.
Burparn Ha omnaTty MOCHyT 3 aaMiHICTpYBaHHS 5 5
PoHy

Burpatn Ha omiary mocnyr 3 YOpaBIiHHS 5 5
aktuBamu PoHay

Omutara nociyr 30epirada 2 2
ITocnyru aynura 0 1
Bceboro 12 13

8.10. Ilencinni emecku, euniamu y4acHUKam ma po3nooilleHUNl NO PAXYHKAX YUACHUKIE

npuoymok

Oounuys 6uUMIpy, muc. epH.
IMoka3Huku 2019 pik, THC. TPH. 2018 pik, THC. TPH.
[lenciiiHi BHECKH BiJ IOPHINYHUX OCIO 11 11
[enciitni BHECKH Bia (i3MUHUX 0CI0 25 28
Bceboro naaxomxens 10 pouay: 36 39
Ilenciiini BUIIIATH, BCHOTO 14 25
[epeBeneno 3 @Ponmy o iHmoi ¢iHaHCOBOT 0 0
YCTaHOBH
Bcboro, BUILIAT YyYaCHHKAM 14 25
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9. PO3SKPUTTS IHIIOI IHOOPMAIIIT

9.1. Onepauii 3 noé’azanumu cmopoHamu

Ha Bumory n. 18 MCBO 24 «Po3kpurrtsa iHdopMmarii mpo 3B'a3aHI CTOPOHU» SIKIIO CYO'€KT
TOCTIOJIAPIOBAHHS 3/IMCHIOBAB omepamii 31 3B'S3aHAMHU CTOPOHAMH TIPOTATOM TEPIOMAIB, IO
OXOILTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH IIOBUHEH PO3KPUTH 1H(GOPMAILIIIO [TPO XapaKTep BIJHOCUH 31
3B'I3aHUMU CTOPOHAMH, a TAKOX 1H(OPMALIiI0 PO TaKi 3A1MCHEH1 oneparii Ta 3aIUIIKK 3a00proBaHoCTl,
B TOMY YMCJIl 3000B's13aHHS, SIKYy NOTPeOYIOTh KOPUCTYBaul JJIsl pO3YMIHHS MOTEHIIHHOrO BIUIUBY LIUX
B1JIHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2019 poky noB’si3anumu ocobamu ®oHay, K1 MOTJIM BIUIMHYTH HA ASUIbHICTh
®oHpy, Oynu ocobu, Bu3HaueHi y n. 1.4.1., a came :

3acHoBHUKH DoHy, wieHU paau PoHy, KOMIaHII, 10 3MIHCHIOITh 00ciayroByBaHHs PoHIy
(Anminictpatop ®onay, Komnanis 3 ynpasiiHHs aktTuBaMu Ta bank-30epiray).

Onmeparrii 3 00CIyroBYyIOUMMH KOMIIAHISIMH perJIaMeHTOBaH1 3akoHOM Ykpainu «IIpo HexpepxaBHe
TIeHCIHE 3a0e3MeUeHHs» Ta BIAMOBIAHUMU JOTOBOpaMH. byab-aKi onepariii, He nepeadaveHi 3aKOHOM
Ta JOrOBOPOM, IIPOBOAUTH MK DOHIOM Ta HOro 00CIyrOBYIOUMMH KOMITaHISIMU 3a00pOHEHO.

Onepauiii Mmbx @onyom ta wieHamu pagu @onay ta/ado 3acHoBHukamu ®ouny y 2019 poui He
Oyro.

9.2. Ymoeni 30006’°a3anna ma HeU3HAHI KOHMPAKMHI 30006’ A3AHHA

®doH1 HE Ma€ YMOBHUX aKTHBIB 1 3000B’s13aHb, & TAKOXK 1 HEBU3HAHUX KOHTPAKTHHUX 3000B’ I3aHb.

9.3. Cyoosi npouecu

Cranom Ha 31.12.2019 poky ®@onja He TpuiMaE ydacTi y CyJIOBUX MPOIIecax.

9.4. Pusuku

@®oHJ yCBIIOMIIIOE, IO 1HBECTULIMHA JISUIbHICTH NOB’S3aHA 3 PU3MKAMM 1 BapTICTh YHCTUX
aKTUBIB y MIHJIMBOMY pPHHKOBOMY CEpPEJOBMILI MOXE CYTTEBO 3MIHUTUCH YHACIIJOK BIUIUBY
Cy0’€KTUBHUX Ta 00’€KTMBHMX YMHHHKIB, BIPOTITHICTH 1 HANpsM BIUIMBY SIKUX 3a3JaJIETib TOYHO
nepenoavyuTH HEMOKIIUBO. [0 TaKuX pU3HKIB BIIHECEHO KPEIUTHHM, pUHKOBUN Ta PU3UK JIIKBIAHOCTI.
PuHKOBMI pU3UK BKJIIOUA€E BATIOTHUM PU3UK, BIICOTKOBUI Ta 1HIIUN IHOBUI PU3HK.

VYnopasninHg pusukamu ®OHAOM 31HCHIOETHCS HA OCHOBI PO3YMIHHSI IPUYUH BUHUKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOr0 MOMKJIMBOIO BIUIMBY Ha BapTICTh YMCTHUX aKTHBIB Ta 3aCTOCYBaHHSI
THCTPYMEHTApIIO 11010 HOr0 NOM SIKILIEHHSI.

9.4.1. Kpeoumnuii pusux

KpeautHuii pu3nk — pu3HK TOro, 10 0JIHA CTOPOHA KOHTPAKTY IpO (iHAHCOBHUM IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’13aHHA 1 11€ Oy /1€ MPUUNHOK BUHUKHEHHS (P IHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpeautHuii pu3uk nputaMaHHUM TakuM (pIHAHCOBUM 1HCTPYMEHTaM, SIK [IOTOYHI Ta AEMO3UTHI paXyHKU
B OaHKax, obmirariii Ta 1e0iTopchka 3a00proBaHICTh.

OCHOBHMM METOJOM OLIHKU KpeOUTHUX pu3ukiB DoHIy € olLiHKAa KpPeIuTOCIPOMOMKHOCTI
KOHTPAreHTiB, JUIsl YOr0 BHUKOPUCTOBYIOTbCA KpEIUTHI pPEUTHHIH Ta Oynap-sfKa 1HIIA JOCTYyIHA
1H(OopMaIisg o110 X CIPOMOKHOCTI BUKOHYBATH OOPTOBi 30008’ s13aHH:. Biamosigno g0 [uBecTHiiitnoi
JeKiapaliii BUKOPUCTOBYIOThCS HACTYITHI METOU YIIPaBIIIHHS KPEAUTHUMH PU3UKAMU:

— JIMITH 111010 O0ProBuX 3000B’s3aHb 3a Ki1acaMu (PIHaHCOBUX IHCTPYMEHTIB;

— JIMITH 10J0 OOproBUX 3000B’s3aHb IEpes] OJHHUM KOHTpareHToM (abo acoliiioBaHOIO
rpynoio);

— JIMITH L[OJI0 BKJIaJieHb y (DIHAHCOBI IHCTPYMEHTHU BIANOBIAHO /10 KPEIUTHUX PEUTHHTIB 3a
HarnionanbHO10 peHTHHIOBOIO HIKAJIOKO;

— JIIMITH II0J0 PO3MIIIEHHS JEMO3UTIB y 0aHKaX 3 PI3HUMH peHTUHIaMU Ta BUNAAKH Aedonty
Ta HEMOBEPHEHHS JETO3UTIB YIPOJOBK OCTAaHHIX I1"ITH POKIB.
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KpeautHuii pusuk: mizcymkoBi kinbkicHi nani Ha 31.12.2018 poky
OouHuyst 6UMipy, muc. epH.

Yacrka Yacrka
AKTHBH 3ta2.2018 | PM 31122018 | P
aAKTHUBIB, aAKTHUBIB,
% %
OOniramii, morameHHs Ta OTPUMaHHS JO0XOIY
3a sKuMHU rapaHToBaHo Kabinerom MiHicTpiB 169 47,37 150 45,90
Ykpainu

9.4.2. Punxoeuti puzuk

PuHKOBMI pU3UK — 1I€ pU3MK TOTO, 1[0 CIIPaBEJIMBa BapTICTh a00 MalOyTHI TPOLIOBI MOTOKU
B/l ()IHAHCOBOI'O 1HCTPYMEHTAa KOJMBAaTHUMYThHCS BHACIHIJOK 3MIH PUHKOBHUX LIH. PUHKOBUH puU3KK
OXOIUTIOE TPU THUIM PU3MKY: 1HIIMN IIHOBUI PU3MK, BAJIOTHUM Ta BIACOTKOBUN. PMHKOBUN pHU3UK
BUHHUKAE Y 3B’SI3KY 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSAMMU I[IH Ha aKIlii, BIICOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. QOHJI HapakaeTbCs HAa PUHKOBI PU3HMKH Yy 3B’A3KY 3 IHBECTHIISIMM B aKliii,
oOumirauii Ta 1HII1 (piHAHCOBI IHCTPYMEHTH).

Inwui yinosuii pusuxk — 1€ PU3UK TOrO, L0 CIpaBeIJIMBa BapTICTh a00 MalOyTHI I'pOIIOBI
MIOTOKH B1J1 ()1HAHCOBOI'O IHCTPYMEHTA KOJIMBATUMYThCSl BHACIIIOK 3MIH PUHKOBHUX I[1H (OKPIM THX, LI10
BUHUKAIOTh YHACHIJIOK BIJICOTKOBOI'O PHU3MKY YU BAJIIOTHOIO PHU3HMKY), HE3aJE€KHO BlJ TOro, 4H
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTEpHUMHU Ui OKpeMOro (iHaHCOBOro iHCTpyMmeHTa abo #oro
eMITeHTa, Y YMHHMKaMH, 110 BIUIMBAIOTh Ha BcCl MOAIOHI (PIHAHCOBI 1HCTPYMEHTH, 3 SKHUMHU
3/IIACHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOI'O PH3UKY € aHali3 4yTAuBOCTi. JIJig 1oM’sIKIIEHHS
L1HOBOT0 pu3uKy MOH/ BUKOPUCTOBYE NUBEPCU(IKAIiI0 aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJICHHS
B aKIIii Ta 1HII1 ()iHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJICHI B [HBeCTULIIITHIN nekIaparii.

AHani3 4YyTIuMBOCTI A0 IHIIONO I[IHOBOI'O PHU3MKY 3AliiCHIOBaBCA 3a (DIHaHCOBUMU
IHCTpyMEHTaMHU, OI[IHEHUMH 3a 1-M piBHeM iepapxii cripaBeuinBoi BaptocTi (IIpumiTka 5.2).

VY 2019 poni cnocrepirajioch CyTTEBE 3MEHUICHHS PUHKOBHX PHU3UKIB (IMEPEBaXKHO I1HLIUX
L[IHOBUX PU3UKIB), OCKIJIbKU YKpaiHChKa Oipa IMOHOBUJIA CBOIO JISTIbHICTD Ta 1HII O1p KU MPaIIOBAIIN
y 3BuvaitHomy pexumi. Y 2019 poui ®ona ouikyBaB po30nokyBanHA akiiii AT «Mortop Ciuy, ane
Ha)kaJb I[bOTO HE BiI0YJIOCH.

CyTTeBHX KOJIMBaHb 1HJEKCIB (poHA0BUX Oipk Ykpainu npotsrom 2019 poky He Oyiio, 3aragom
3a 2019 pik inaexc [IOTC nokazas Bix emHuil 3pict — 8,45% , iHaekc YKpaiHChKOi O1p>KU 3MEHIIHUBCSA
Ha - 11,22% .

Akl 1HO3eMHHX €MITEHTIB He BXOJATh JI0 PO3PaxyHKY 1HAEKCIB (OHIOBUX Oipxk YKpaiHu,
TOMY, IO MAalOTh MOJABIMHMI JICTUHI Ta OOEpPTalOThCA OJHOYACHO HAa YKpaiHCBKIM Oipxki Ta
Jlonnoncbkoi 6ipxi. [IpoTsiroMm MUHYIOrO pokKy, akiii MUPOHIBCHKOTO XJI1OOMPOAYKTY 3HMXKYBAJIUCS
B 1iHI Ha JIOHAOHCHKIN O1pXKi, @ TAKOXK IMOCUJICHHS TPUBHI 3MEHILYBAJIO BapTICTh MMAKETY B CTPYKTYpI
aktuBiB ®onay. Tobro, OyB MoABiNHUIT HETaTUBHUI €(EKT, KNIl MoYaB BUPIBHIOBATUCS HANPUKIHII
POKY, KOJIM 1LliHa 3HalIUIa CBIA MIHIMYM, Ta IIPOSIBUIIUCS O3HAKU 3POCTaHHSI.

Banromuui puzuk — 11e pu3MK TOro, 110 CHpaBeUIMBa BapTICTh a00 MailOyTHI rPOIIOBI OTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJMBAaTUMYThCS BHACIIIOK 3MiH BaJIIOTHUX KYPCIB.

JUis ynpaBiliHHS BaJlIOTHUMHU pu3ukaMu @DOHJ KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBAaHUX B
1HO3EeMHIH BaJIfOTI, Y 3araJiIbHOMY 00cs31 akTuBIB. OIliHKa BaJTIOTHUX PU3HKIB 3[IHCHIOETHCSI HA OCHOBI
aHaJli3y 4yTJIUBOCTI.

Busznauenns nopory uytimBocTi QoHAY 31HCHIOBAIOCS HA OCHOBI cTaTHCTUYHUX naHux HBY
II0JI0 AMHAMIKM KypCy TPHBHI 10 1HO3€MHMX BaJlIOT, HA OCHOBI SIKUX OyJia po3paxoBaHa ICTOpPUYHA
BOJIATHJIBHICTH KYPCY, 110 BU3HAYAETHCS K CTAaHAAPTHE BIIXMIICHHS PIYHOI JTOX1HOCTI BiJ BOJIOIIHHS
1HO3E€MHOIO BAJIIOTOIO 32 MEPIOI.
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BamtotHi pusuku ®oHAYy BUHUKAIOTh y 3B’S3KY 3 BOJIOAIHHSM (IHAHCOBUMHU 1HCTPYMEHTaMH,
HOMIHOBaHMMH B 1HO3€MH1i BaJtoTi. DOH/T IHBECTYE KOLITU B OAHKIBCHKI IETIO3UTH B 1HO3EMHI BaJIIOTI.
VY 2019 poui @onx He OTpUMaB OUIKYBAaHY JOXIAHICTH y 3B’S3KY 13 3MEHIIEHHAM Kypcy Aojiapa J0
rpuBHi. Tak, y 2019 poui kypc nonapa CIA 3menmuBcs Ha 14,5 %. BpaxoBytoui, mo maitke 28 %
BapTOCTI akTHBIB POH/ly 1HBECTOBAHO y (DIHAHCOBI IHCTPYMEHTH, HOMIHOBaHI1 B Jojapax CLIA, ®oun
OTpUMAaB HE3HAYHUN IHBECTHUIIIHHUN TpHOYTOK 32 2019 pik y po3mipi 2,41 %.

I’IyT.]'II/IBi A0 KOJJUBAHb BAJIIOTHOI'O KYpCy aKTUBH, THC. TPUBCHbL

Tun akTUBYy 31.12.2019 p. 31.12.2018 p.
['pomioBi KOWITH B iHO3EMHIN BaTOTI, 110 Kypcy HBY 99 113
Yacmxa 6 axmusax @ondy, % 27,73 34,56
Bceboro: 99 113
Yacmxka 6 akmusax @ondy, % 27,73 34,56

BpaxoByroun QaxTH4HI TOKa3HUKM 3HW)KEHHS KypCiB 1HO3€MHHX BaJIOT JO0 TpPHUBHI, MOXHa

po3paxyBaTH CyMu 30UTKIB, siKi oTpuMaB DoHm, no iHBecTuIisnx y gonapax CIHIA.

BasnroTHi pusukn

Oounuys eumipy, muc. epH.

AKTHBH % 3MiH
. 3pocranHs 3MeHIeHH s
CTAHOM Ha Cyma KypciB . .
Baniwra 31.12.2018 BATIO BapTOCTi BapToOCTi
Ha 31.12.2019
Honap CIIIA 113 99 -14,5 - -14
Pazom 113 99 X - -14

Biocomxosuii puzuk — 11€ pU3uK TOT0, 110 CIIPaBEIMBa BAPTICTh a00 MailOyTHI IPOIIOBI TOTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTA KOJMBATUMYThCSI BHACIAOK 3M1H PUHKOBUX B1ICOTKOBUX CTaBOK. DoH
YCBIJJOMJIIOE, 1110 BiJICOTKOBI CTaBKU MOXKYTb 3MIHIOBAaTHUCh, 1 11€ BIUTMBATUME Ha CIIPAaBEJIMBY BapTiCTh
YUCTUX aKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PHU3UKH, T[IOB’Si3aHI 3 KOJUBAaHHAMHU BIJCOTKOBUX CTaBOK Yy
BUCOKOIHQIIALIITHOMY CEpeloBUIIl, SIK€ € BJIacTUBUM Juisd (iHaHCOBOiI cucteMu Ykpainu, Donn
KOHTPOJIFOE YAaCTKY aKTHBIB, PO3MIIIEHUX Yy OOProBUX 3000B’sA3aHHSIX Yy HalllOHAJIbHIA Ta 1HO3EMHIH
BAJIIOTaX 3 (PIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO.

@oHJ 3AIMCHIOE MOHITOPUHI BIACOTKOBUX PH3UKIB Ta KOHTPOJIOE IX MaKCHUMAaJbHO
MPUIYCTUMUH po3Mip. Y pasi 3pocTaHHs BiACOTKOBUX pu3HKiB @oHA Mae Hamip mo30yBaTHCS OOProBUX
(1HAaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1JICOTKOBOIO CTaBKOIO. MOHITOPUHI BIJCOTKOBUX PU3HKIB
3/IIACHIOETHCS IUISIXOM OL[IHKH BIUIMBY MOKJIMBUX 3MiH BIJICOTKOBHX CTaBOK Ha BapTiCTh B1ICOTKOBUX
(1HaHCOBUX IHCTPYMEHTIB.

Y 2019 poui moyanoch MajaiHHA AOXIAHOCTI MO oOOJiramisix, eMiToBaHMX MiHICTepCTBOM
¢iHaHCiB YKpaiHu, a TakoK OaHKU MOYaIM 3HIKYBATH CTaBKHU MO OAHKIBCHKHX JETIO3UTaX.

B 2019 poui Hamionanphuii 0ank Ykpainu 5 pasiB 3MeHIIyBaB oOiKoBY cTaBKy 3 18,0%, i
crtanom Ha 31.12.2019 poky obmikoBa craka HBY 6ymna 13,5 %.

AKTI/IBI/I, AKi HapakaloTbHCHA HA BiI[COTKOBi PU3HUKHU, TUC. T'PH.

Tun akTuBy 31.12.2019 p. 31.12.2018 p.

OOuirarii, morameHHs Ta OTPUMAHHS JOXOIY 33 SIKUMH

) S . 169 150
rapanroBano Kabinerom MiHicTpiB Ykpainu
Yacmxa 6 axmusax @ondy, % 47,34 45,90
Jleno3uTHiI paXyHKH B TPHBHI 59 31
Yacmxa 6 axmusax @ondy, % 16,53 948
Jleno3uTHI paXyHKH B iHO3eMHiil BaIrOTi 99 113
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Yacmxa 6 axmusax @ondy, % 27,73 34,56
PA3OM 327 294
Yacmxka 6 akmusax @onoy,% 91,60 89,94

Cnip 3a3HauuTH, 1o oOdirauii, morameHHs Ta OTPUMAaHHS JOXOJy 3a SKUMU TapaHTOBaHO
KaGinerom MinicTpiB Ykpainu, MaoTh MiHIMAJIbHUHN BIJICOTKOBUN PU3HMK, TOMY 110 OOEpTAIOThCS Ha
PHUHKY, 1X OL[IHOYHA BapTICTh 3aJE€KUTH BiJ 6aratbox (akTopiB (JOX1AHICTb, CTPOK JI0 ITOTALEHHS, I[IHa
Ha O1pXK1 TOWIO).

[Ipotsirom 2019 poky Oyno 3HUKEHHS BiJICOTKOBHX CTaBOK II0 TPHUBHEBUX OaHKIBCHKUX
neno3utax ®oumy. Tak, BiACOTKOBa cTaBKa y TpuBHI 3HU3WIACh Ha 2,0 %. 3HIKEHHS B1JICOTKOBHUX
CTaBOK IO OaHKIBCHKUX Jeno3uTax OyJie ImpoioBKyBaTHCh HpoTsiroM 2020 poky, TOMY BiJACOTKOBI
PU3HKHA PO3PAXOBYBAIMCH, BUXOASYM 3 (DAKTUYHOI 3MIHHM BIJCOTKOBHUX CTAaBOK I10 BiAMOBIIHHX
¢iHaHcoBuX 1HCTpyMeHTax y 2019 porii.

TakuMm unHOM, BijicoTKoBHM pusnk B 2020 pori Moke OyTH y pamkax 2-3 % piuyHUX Yy TPUBHI,
110 B cymi Oyzie He Ouiblie HiK | TUC. TPUBEHB.

Crin 3a3Ha4MTH, 10 B1ICOTKOBI CTaBKU IO Jieno3utax y nojapax CLIA cyTTeBo HE 3MIHUIIUCH,
a 10 OJIHOMY JIETIO3UTY HaBITh 3POCIIH.

9.4.3. Puzuk nikgionocmi

Pu3uk niKBIAHOCTI — PU3MK TOro, IO Cy0’€KT rOCHOJApIOBaHHS MaTUME TPYJHOLII B XOJIl
BUKOHAHHS 3000B’s3aHb, MOB’SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSMHU, 110 IOTrallalOThC HUIIXOM
IIOCTAaBKH IPOLIOBUX KOIITIB a00 1HIIOro (piHaHCOBOro akTUBY. MOH/I HE HApAXKAETHCS HA 3HAUH1 PU3UKU
JIKBIHOCTI1, OCKUIBKH HOT0 3000B’13aHHS Nepe]] yYaCHUKaMU OOMEXYIOTbCS HassBHUMU aKTUBaMHU.

Jlist ynpaBimiHHS pU3HKOM J1KBIIHOCTI DOHTy KOHTPOIIOIOTHCS 0OCSTH JTIKBIIHUX aKTUBIB, 5Kl
MOXKYTbh OyTH KOHBEPTOBaHI1 y IPOIIOB1 KOIITH YIIPOJOBXK I ATH JHIB. II’SITh JHIB — 1€ CTPOK MPOTATOM
SKOTO aJMIHICTpaToOp MNEeHCIMHOro (oHIy IMOBUHEH 3JAIMCHUTH IEHCIHHY BHIUIATy y4yacHUKa abo
nepepaxyBaTy HOro KOLITH JI0 1HIIOI (PIHAHCOBOIT YCTAHOBH B1/ANOBIHO JI0 3asiBU YYacCHHUKA.

AHaniz akmugie ma 30006’13aHb Ma CMPOKAMU IX NO2AUIEHHSA, MUC. ZPH.
31.12.2019 31.12.2018
MeHIIe Hizk S AHiB | Oijabll Hi2K 5 7HIB | MeHINe HiX 5 1HIB | 0lablI Hixk S AHIB

Ha3zBa akTuBy

Hemo3utu B
HALlOHAIBHIN 59 - 31 -
BaJIIOTI
Hemo3utu B
1HO3EeMHIN BaIIOTI
JepxapHi oOmirarii
B HallOHAJIBHIN 169 - 150 -
BaJIIOTI
AXIii yKpaiHChKHX
E€MITEHTIB
Axii 1HO3eMHHUX
E€MITEHTIB
JebiTopchka
3a00proBaHiCTh
Bcnoro: 256 101 213 114
ITorouni
30008’ I3aHH

- 99 - 113

16 - 17 -

12 15

9.5. I100ii nicna 36imnoi oamu

@®oHJ BBaXKa€ 110 HE ICHYBAJIO MOJIM Micis 3BITHOI AaTH, SIKI HEOOX1HO pPO3KpUBATU B JaHIH
MPUMITIII.
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Ipumimku 0o inancosoi 36imnocmi 3a pix, wo 3axinuueca 31 epyous 2019 poxy cknag
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXEHOKO  BIJIIOBIIAJIBHICTIO
“BCEVKPAIHCHhKHUH AIMIHICTPATOP IIEHCIHHHUX ®OHJIB”

JupexTop T.I'. CanbHikoBa

I'osioBHMIA Oyxrajrep JI.M. CuHo3anpka
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