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MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

1. PO3KPUTTA IHOGOPMALII BIIITOBIJHO 10 MCBO 26 «3BITHICTh
IOJIO MPOT'PAM NEHCIMHOT O 3ABE3IIEYEHHSI»

1.1. 3¢im npo naneHi wucmi aKkmueu, NPUIHAYEHI 011 6UNIAM

OnuHUIS BUMIPY, THC. TPH.

. Hapocrawunm
Jlani Ha .
MiACYMKOM Ha
M0YaTOK .
Hazea Kon . KiHenb
3BiTHOTO .
o 3BiTHOTO
nepioxy
1 2 3 4
YacTruHa nepuma
['pomoBi KomTH, pO3MIllIEeH] HA BKIAJAHUX (JISTIO3UTHHX )
. 10 370 351
0aHKIBCHKUX paxyHKax, 3 HUX:
y TOMY 4YHCITi omIajHi (1eno3utHi) cepTudikatu OaHKiB 11 0 0
]_Il'H}'II Manepy, I0Xis 3a AKUMH TapaHTOBAHO KabGinerom 20 339 356
MinicTpiB YKpainu
OGJIII:aHll MiJNPHEMCTB, EMITEHTAMH SIKHX € PE3UICHTH 30 2 3
Ykpainu
AXIIii yKpaTHChKUX EMITCHTIB 40 9 7
JleGiTopchka 3a00proBaHicTh 50 9 4
3aranmpHa cyma iHBeCTHIIH (HOHTY
(p.10+p.20+p.30+p.40+p.50) 60 803 750
Koty Ha moTouHOMY paxyHKY 70 0 0
y TOMY YHCITi KOIITH, 110 3HAXOATHCA Ha KIIIPUHTOBOMY 7 0 0
paxyHKy
3araabHa BapTicTh akTHBIB (poHay (p.60+p.70) 80 803 750
Yacruna II
3a00proBaHiCTh 3 BiJIIIKOTyBaHHS HAPAXOBAaHUX, aje HE
3MIHCHEHUX OILJIAT BUTPAT HEACPIKABHOT'O MEHCIHHOTO (GOHTY 90 12 12
(p.91+p.92+p.93+p.94+p.95), B TOMY uncIi
Butparu Ha oruiaTy mocIiyr 3 aaMiHiCTpyBaHHS IICHCIITHOTO 91 ) 1
donmy
BuHaropo/a 3a HaJlaHHsI TOCITYT 3 YIPABIIHHS aKTHBAMHU 9 1 1
MeHciiHOTO QOHTY
Omutara nociyr 30epirada 93 1 1
Omata OCIyT 3 NPOBEICHHS IJIAHOBUX ayAUTOPCHKUX 94 2 9
nepeBipoK NeHciitHoro GoHIy
Omata moCIyT, OB’ A3aHUX 13 31MCHEHHSM OIepalii 3 95 0 0
MEHCIHHMMM aKTHBaMHU, SIKI HAJIAaIOThCS TPETIMH 0CO0aMU
3araabHa cyma 3000B’s13aHb (hOHTY 100 12 12
Yucra Bapricth akTuBIiB donay (p.80- p.100) 110 791 738
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1.2. 36im npo 3minu 6 yucmux aKkmueax, HAAGHUX 011 GUNIAM

OnuHUIS BUMIpY, THC. TPH.
. Bceworo 3a | Hapocrarouum
Jlani Ha ew .
OCTaHHIi | miZcymMKOM Ha
Kon HOHATOR KBapTaja KiHelb
Ha3sga 3BiTHOrO . .
. 3BiTHOTO 3BITHOTO
nepioxy . :
nepioxy nepiogy
1 2 3 4 5
Yucra BapTicTh NEHCIHHUX AKTUBIB HA MOYATOK 1 X X 791
3BiTHOTO mepioay
YacTuHa nepiia
[enciitni BHeCcKH Bixg ¢iznuHux oci6 (p.11+p.12), 3
10 15 0 0
HUX
B1JI YYACHHMKIB, SIKI € BKJIQJTHUKAMH 11 9 0 0
BiJl TPETiX 0ci0 (MOIPYXOKSL, HiTH, OATHKN) 12 6 0 0
[enciitni BHECKH Bia (hi3MUHUX OCIO-ITIAMTPHEMILIB 20 0 0 0
[lenciiiHi BHECKH BiJ IOPUINYHUX OCIO
30 1 098 0 0
(p-31+p.32+p.33), 3 HUX
BiJl 3aCHOBHHKA HeJIEPKaBHOTO NIEHCIHHOTO OoHTY 31 0 0 0
B1JI pOOOTOIABIIS - IIJIATHUKA 32 1 098 0 0
BiJ mpoeciitHoro 00’ e JHaHHS 33 0 0 0
[NepeBeneno xomtu Hi3MUHOT OCOOH Bif| IHIIOTO 40 50 0 0
HEJIEPXKABHOTO MEHCIHOTo hoHIY
Bceworo (p.10+p.20+p.30 +p40) 50 1163 0 0
2. BukoHaHHsI 3000B’s13aHb Nepe]] YYaCHUKAMH Helep:KaBHOro neHciiinoro ¢gponay
3ailicHEHO NeHciiinux BUIIaT yyacHukam (p.61) 60 490 0 0
OJTHOPA30Bi MEHCIiHI BUTIIATH 61 490 0 0
(p.611+p.612+p.613+p.614), 3 HUX
y pa3i MeIU4YHO - MiATBEPHKEHOTO KPUTUIHOTO CTaHy 611 16 0 0
3JI0pOB’sl, HACTAHHSI IHBAJIITHOCTI
y 3B’5I3KY 3 HEIOCSATHEHHSIM MiHIMaJIbHOTO PO3MIpY 612 461 0 0
HAKONWYCHb
y 3B’5I3Ky 3 BUi3/I0M Ha TIOCTiiHE MPOXUBAHHS 38 MEXI 613 1 0 0
YKpainu
y pa3i cMepTi y4acHHKaA - HOTo CIaAKOEMIIIM 614 12 0 0
[lepepaxoBaHO MEHCIHHUX KOIITIB JI0 IHIIIOTO 0
. 70 55 0
HeJIepKaBHOTO MeHciiHoro Goumay (p.71+72), 3 HUX
Ha MiCTaBl YKJIaJCHOI0 IICHCIHHOTO KOHTPAKTY 71 55 0 0
Ha ITiJICTaBi YKIIAJICHOTO JIOTOBOPY MPO BHILIATY TIEHCIT 7 0 0 0
Ha BU3HAYECHUH CTPOK
3aranpHuii 00csir BAKOHAHUX TA HAPAXOBAHUX 0
, 80 545 0
3000B’s13aHb nepen yuacHukamu (p.60+p.70)
Yactuna I1
Joxin (BTpaTH) Bijl yIpaBliHHI aKTUBAMHU TICHCIHHOTO (QOHITY:
1.I1pudyTok (30MTOK) Bia 3AilicHeHHs onepaiii 3 akTUBAMHU NeHCciiiHOro GoHaY:
Linni manepu, 10Xi/ 32 SKHMH TapaHTOBAHO 90 13 11 41
Kab6inerom MinictpiB Ykpainu (p.91+p.92):
JOX1J BT IPOAXKy 91 -20 0 -2
nepeorinka 92 33 -11 -39
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L{iHHi mamepu, 10Xij 3a IKHMH rapaHToBaHO Paioro

MiHicTpiB ABTOHOMHOI PecnyOniku Kpum, MicrieBuMu 100 7 0 0
pajaMu BiIIOBIIHO /10 3aKoHOoaBcTBa (p.101+p.102):
JOX1J BT IPOAKy 101 0 0 0
nepeorinka 102 7 0 0
OOuirarii miInpueMCTB, EMITEHTAMH SKHX € 110 17 0 0
pesunentu Ykpaiau (p.111+p.112):
JOX1J Bi IPOAKy 111 0 0 0
nepeorinka 112 -17 0 0
Ax1ii ykpailHCbKUX eMiTeHTIB (p.121+p.122): 120 -20 0 -2
JOX1J Bi IPOAKy 121 179 0 0
nepeorinka 122 -199 0 -2
BankiBcpki metanu (p.131+p.132): 130 136 0 0
JOX1J BT IPOAQXKy 131 -1 0 0
KypCOBa Pi3HHIIS 132 137 0 0
BuOyTTsI akTUBIB, SKi IEPECTAIOTH BiAMOBIIATH TAKOMY
CTaHy, 3a SIKOTO BOHH BU3HAIOTHCS aKTUBAaMU (3 140 -246 0 0
BKa3aHH;IM aKTHBY)
Cnucanns aeno3uty y AKb "Tpancoank” 141 -45 0 0
Crnucanns aeno3uty B [TIAT "Kb "[liBnenkomOank" 142 -85 0 0
CrincaHHs KYTIOHY Ta HOMiHay 1o oomiirarism APK 143 -45 0 0
Criucanns eno3uty y 6anky "®inancu ta kpeaut" 144 -51 0 0
CHI/Ica'HHH nebiTopebkoi 3aboprosanocti TOB ®K 145 90 0 0
«Benbin»
[HImMMu akTHBaMu , He 3a00pOHEHUMH
3aKOHOJIaBCTBOM Y KpaiHu (3 pO30MBKOIO 32 BHIAMH 150 10 -2 -18
axtuBiB) (IlepeolriHka BaIIOTH)
Bceroro
(p-90+p.100+p.110+p.120+p.130+p.140+p.150) 160 -117 -14 -61
2.I1acuBHUIi 10XiA, OTPMMAHNII HA AKTUBH HeJAePKABHOIO MeHcifinoro gouay:
Hoxin (BTpaTH) Bif 'KOIHTiB, PO3MIIIICHUX Ha ]‘BKJ'Ia)Z[HI/IX 170 717 9 47
(memo3nuTHHUX) OaHKIBCHKUX paxyHKaX, 3 HHX :
JIOX1/1 BiJ KOIITIB, pOBMiH_['eHI/IX B OIIIAJTHUX 171 0 0 0
(memo3nuTHHX) cepTUdiKaTiB OaHKIB

OXiJ] BiJi OOProBUX IIHHUX MaMepiB
é).18Z{+pl.[182rjrp.183)1:I ’ 180 130 14 19
ungHx nanep'iB,' z[o%iz[ 3a SIKHMH TapaHTOBAHO 181 53 13 14
Kabinerom MiHicTpiB YKpaiHu
LIHHUX TamnepiB, J0XiJa 3a SKMMHU TapaHTOBaHO Pasoro
MiHicTpiB ABTOHOMHOI PecnyOniku Kpum, MicrieBuMu 182 13 0 0
pallaMH BiJIIIOBIZIHO JIO 3aKOHOIaBCTBA
;S;I&;ﬁjflﬂnéf{;};ﬁrcm, EeMITEHTaMH SKUX € 183 64 1 5
Jusinenmu Bix (p.191): 190 18 0 0
aKIiil yKpaiHCHhKUX €MiTEHTIB 191 18 0 0
B e souns poviveiy | :
Beboro (p.170+p.180+p.190+p.200) 210 898 23 61

4. ButpaTtn, o BillIKOA0BYIOTHCS 32 PAXYHOK NEHCiliHMX aKTHBIB
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Burparu Ha oruiaTy mocnyr 3 aJMiHiCTpyBaHHS
HeJeP KaBHOTO NICHCIMHOTO (POHIY 220 164 5 19
(p.221+4p.222+p.223) 3 HUX:
TOCITYTH 3 aIMIRICTPYBAHHS HECPHKABHOTO 1 150 5 19
MeHciiHOTo QOHTY
pEeKJIaMHI TOCTYTH 222 0 0 0
BHUTpaTH Ha ONMPHIIIOHEHHS iH(pOpMAIlii Ipo
. . oy 223 13 0 0
JISUTBHICTD HEJIepKaBHOTO MEHCIHHOTO (GOHTY
BuHnaropona 3a HaaHHS MOCIIYT 3 YNPaBIiHHA 230 318 5 18
aKTHBaMH HeJlep>KaBHOTO NIEHCIHHOTO QOoHIY
Omutara nociyr 30epirada 240 47 1 7
Omata moCiyT 3 NPOBEJCHHS MIAHOBUX
ayIUTOPCHKUX MEPEBIPOK HEEPKABHOTO MEHCIHHOTO 250 55 9 10
honny
Omata mocIyT, OB’ I3aHUX 13 37IMCHEHHAM Oleparllii
3 MEHCIHHUMH aKTHBaMH, K1 HAIAI0ThCS TPETIMH 260 15 0 0
ocobamu (p.261+p.262), 3 HUX:
MOCJYT TOPrOBIIiB IIHHUMHU Nanepami (TocepeTHIKa) 261 15 0 0
BHUTpAT Ha BEACHHS OOJIKY Ta MEePePeeECTpalliio Ipas 262 0 0 0
BJIACHOCTI Ha I[IHHI arepu
Omutara iHIIKX MTOCITYT, HAJAHHS SKUX HepeadadeHo
YUHHHUM 3aKOHOJ/aBCTBOM 3 HEJCPKaBHOI'O IICHCIHHOTO 270 8 0 0
3a0e3mneueHHs (3 po30MBKOIO 33 BUIAMH)
[Tnata 3a miATBEpHKEHHS OPraHi3aToOpOM TOPTiB 3BITY 271 1 0 0
PO BUKOHAHI JJOTOBOPH
anaTa 3a EJIEKTPOHI KIOYH JUIs Tozati (inaHCOBOT 279 7 0 0
3BITHOCTI
3arajgbHa cymMa BUTPAT, 0 BiAIKOA0BaHi 3a
PaxyHOK neHciiiHux aktusis (p. 220 + p. 230 + 280 607 20 54
p.240 + p. 250 + p.260 + p.270)
IIpudyTox (30MTOK) BiJ iHBeCTYBAHHS AKTHBIB
Helep:KaBHOI0 neHciinoro ¢pouay (p. 160 + p. 210) - 290 174 -10 -54
p- 280
Ymncra BapTicTh NeHCiHHNX aKTHBIB Ha KiHellb ) X 738
3BiTHOTO Mepiony (wacruna p.50-p.120-p.130+p.450)
3MiHa YHACTOT BApTOCTI MEHCIHHUX aKTHUBIB (PAAOK 2-
3 X 54
psaok 1)
1.3. Ineecmuyinnuit nopmgens
OpauHHMIS BUMIPY, THC. TPH.
3HayeHHA
Joasi B
MOKA3HUKA
. . 3arajbHUX
Ne 3/m HajimenyBaHHs OKa3HUKA HA KiHelb
o aKTnBaz(
322019 | Pomav %
1 Axtusu HII® Bcnoro, B T.4. 750 100,00%
1.1. | Jlemo3uTHi paxyHKkH y 0aHKIBCBKHX YCTAHOBAaX 351 46,85%
1.2. ]_Il.Hl-.ll nanepu, 10X 3a IKUMH rapaHTOBAHO Kabinerom 356 47,48%
MinicrpiB Ykpainu
1.3. | O6airauii ykpaiHCbKUX eMiTeHTIiB 32 4,18%
1.4. | Akmii 7 0,98%
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‘ 1.5. | lediTopcbka 3a00proBasicTb 4 ‘ 0,51%

1.4. Ingpopmauia npo neucinunuii pono ma npozpamu neHciliHoz2o 3a6e3neueHts

1.4.1. Indhopmauisa npo @Pono

Haiimenysanna ®@onoy:

yKpaiHcbkoro Moo mosue: BIJJKPUTHII HEJIEP)KABHMI TIEHCIMHMIL ©®OH/I
,COLIAJIBHA TIIATPUMKA”

yKpaiHChKOI0 MOBOIO ckopouene: [IEHCIMHUN ®OH/ ,,COLIIAJIBHA ITIATPUMKA” ;

aHIJIicbK0I0 MOBOIO MoBHE: OPEN PRIVATE PENSION FUND ,,SOCIAL SUPPORT”

HOpuouunuit cmamyc @ondy

BIJIKPUTUI HEJEPKABHMI ITEHCIVHWM ®OHJT ,,COLIIAJIbBHA MIATPUMKA” (mani
— @oHJ) € IOpUAUYHOI0 0cO000K0 3 MOMEHTY Horo nep:kaBHOI peectpauii. @oHg OyB CTBOpeHUI
pimeHHsM 3acHOBHUKIB Doy, mpoTokon 1 Big 15.03.2006 poky.

Jata nepBunHOi peectparili @onay: 03.05.2006 poky.

[nenTudikarmiitnuii kox opuauaHoi ocoou (Poumy): 34384775

Micuesnaxomxenus Paqu @onmy: 83003, m. Jonensk, Byn. AHTHIIOBa, 7a

Bun ®onny — BiakpuThii, ToOTO L€ HeAepKaBHUM MNEeHCIMHMNA (OHJA, 3aCHOBHUKAMM Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/b-AK1 FOPUAUYHI 0COOU (KPIM TUX, JISIIbHICTh IKUX (PIHAHCYETHCA
3a paxyHOK JIEPKABHOTO OIOJKETYy YKpaiHU YH MICIIEBUX OIOKETIB.

®oHa Mae caMOCTiHMI OanaHc, paXyHKU y 30epirauda, meyaTky, IITaMIIHM, BEO-CTOPIHKY Ta
OJ1aHKHU 31 CBOIM HaliMEHYBaHHSIM, BJIACHY CUMBOJIIKY.

®oHJ BKIIOYEHO /IO JEPKAaBHOTO peecTpy (IHAHCOBUX YCTAHOB, SIKI HAJArOTh (hiHAHCOBI
MOCJIyTH Ha PUHKY HeJlep>KaBHOTo neHciitHoro 3abe3neueHHs 19.07.2006 poky, peecTpaliiiHuii HOMep
12101786.

3acnosnuku Donoy:

- ToBapuctBo 3 00MEXEHOI BIAMOBIAANBHICTIO «Aynutopchka ¢ipma «Kamitam-Ayaurt» -
inenTudikamiianii kog 3a €JAPTIOY 31297795, micuesnaxomxenus: 83003, m. JloHeNbK, BYIL
AnTHnmosna, 7a;

- ToBapuctBo 3 0OMEXKEHOIO BIINOBIAANBHICTIO «YKPAOHLEHTP» - 1leHTUGIKaliiHUN Ko 3a
€IPTIOY 33967482, micuesnaxomkenss: 01010, m. Kuis, Byn. 1. Mazenn, 16, kB. 4

Ilpeomem odianvhocmi @onoy

[Ipenmerom nismbHOCTI DOHIY € CYKYHHICTh OpraHi3allifHUX, MOPUIAMYHUX Ta I1HIIUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHU i, COPSAMOBAaHMX Ha 3I1HCHEHHS HEAEpKaBHOIO
MEHCIHHOro 3abe3neueHHs ydacHUKIB @DOHAYy 3 METOH OTPUMaHHA HHUMU JOJATKOBUX [0
3arajabHO000B’ I3KOBOI0 JEPKABHOTO MEHCIMHOTO CTpaxyBaHHS NEHCIHUX BUILIAT.

Opzanu ynpagninua @onoy

Buium opranom ®@ouy € 3araibHi 300pu 10r0 3aCHOBHUKIB.

Opranom ynpaBiiHHs @onay € paga Powgy. Cranom Ha 31.12.2019 poky paga Douny
ckiananach 3 5 oci6. I'onoBa panu ¢onny IlonskoBa TerssHa MuxonaiBHa, cekperap panu JlyneHko
Biraniit AnatoniifioBuu, unenu paau QPonny: Kommynosa lOmis IropiBha, bennmenpka CsiTiana
AmnaroniiBHa, Kpasenp Oxcana €BreHiBHa.

09 rpyaus 2019 poky 3acHoBHMKamMu DoHay Oyi0 MNPUIHATO PIMIEHHS NPO MPUIMHEHHS
noBHoBakeHb y Pani ®onny Kommynosoi IOmii IropiBHM y 3B’S3Ky 13 HEBIANOBIIHICTIO
KBaTi(piKAI[IiHUM BUMOTaM JUIsl WIEHIB pajau Heaep:kaBHOro rneHciiHoro gon o Pangu ®@onny Oyna
oOpana Ocranenko Harans BonogumupisHa (IpoTokos nmo3ayeproBux 300piB 3acHOBHUKIB DoHy Ne
28 B11 09.12.2019 poky).

Binnosigno 1o cr. 13 3akony Ykpainu «IIpo Henep:kaBHe NeHC1iiHE 3a0€311eUeHHSD) WIEHU paau
¢on1y HaOyBalOTh CBOIX IOBHOBAYKEHB Y Pa3l MOrOKEHHS iX KaHaAuaaTyp 3 HamioHnanbHO0 KoMici€lo,
110 3/11HCHIOE JiepKaBHE PEryJIlOBaHHA y cepl pUHKIB (J1IHAHCOBUX MOCIYT.

14.01.2020 poxy Hauxomdinmociyr cBoiM posnopspkeHHsIM Ne 62 moroauia KaHAWIATYPY
wieHa Paau ®ouny Ocranenko Hatani Bonogumupisau. Takum unHoM, ctanom Ha 14.01.2020 poky
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Pana ®onny cxmamanace 3 HactymHux oci6: IlomsxoBa Tersna MuxomaiBha, Jlynenko Bitamiit
AmnaroniioBuy, Ocranenko Harans BonomumupiBaa, benaenpka CiTinana AmnatoniiBHa, KpaBemnpb
Oxcana €BreHiBHa.

3miny y ckiaal Pagu @onay He BIUIMHYJIM Ha CKJIaJaHHS Ta MOAAHHS (pIHAHCOBOI 3BITHOCTI
DoHpy.

Pana ¢ponny € eAMHUM peryJsipHO I1F0YUM OpraHoM ynpasiiiHHA DoHy, 1110 3/11HCHIOE KOHTPOJIb
3a OTOYHOIO JisIbHICTI0O POHy Ta BUPILIYE OCHOBHI MUTaHHSA Horo podortu. 3acinanus Panu @onny
MIPOBOATHCS MEPIOAUYHO (HE pifllie HIXK pa3 Ha KBapTal).

CrBOpeHHs 1HIIUX opraHiB ynpaniaiHHsI PoHay 3a00pOHEHO.

Dinancosi ycmanosu, uio oociyzoeyromo DoHo:

Anminictpatop ®ouny - TOBAPUCTBO 3 OBMEXEHOIO BIJAIIOBIJAJIBHICTIO
“BCEYKPATHCHKMM AJIMIHICTPATOP ITIEHCIMHUX ®OHJIB” (magani AjamizicTpaTop).
Anminictpatop ®PoHAy BHUKOHYE CBOI OOOB’SI3KM Ha TIJCTaBl JOTOBOPY TMPO aJMIHICTPYBaHHS
HezgepxkaBHOro nexciinoro gouay Ne 00000106KA Big 22.08.2006 poky. JliteH3ist Ha NpoBaKEHHS
JISUTBHOCTI 3 aJIMIHICTPYBaHHS Helep:KaBHUX MeHCIHHUX (pouaiB, cepist Ab Ne 115963 Bin 18 rpynns
2007 poky, BUJaHa BIJMOBIIHO /10 piumieHHS Jlep:kaBHOI KOMICIi 3 perystoBaHHs PUHKIB (DIHaHCOBUX
noctyr npo Buaauy ginen3ii Ne 151 Big 11.12.2007. Tepmin aii minensii: 3 13.12.2007 - 6e3cTpOKOBHIA.

Kon €IPIIOY 32800088. Micuesnaxomkenass Aaminictpatopa ®onny: 04119, m. Kuis, By:.
binopyceka, 23, miT. «A», koHTakTHUN TenedoH (044)2070297

Komnanis 3  ympasminHg  aktuBamu —  TOBAPHUCTBO 3 OBMEXEHOIO
BIATIOBIZAJIBHICTD “KOMIIAHIA 3 VIIPABJIHHA AKTUBAMMUM “BCECBIT”. Komnanis 3
YOpPaBIIIHHA aKTUBAaMU BUKOHYE CBOi OOOB’S3KM Ha MiACTaBl JOrOBOPY IPO YHPAaBIIHHSA aKTHBaMH
HenepkaBHoro meHciitHoro ¢oumy Ne 00000117KY Bim 11.04.2017 p. Jlinensis Ha 3milCHEHHS
npodeciiHol AIsNIBHOCTI Ha (POHOBOMY PUHKY — JISUIBHICTB 3 YIPABIIIHHSA aKTUBAMU IHCTUTYLIHHUX
1HBECTOpIB (IISUIBHICTD 3 yrnpaBiiHHS akTuBamu), cepis AJl, Ne 034314 ot 13.04.2012 p., Bunana
HamionansHO0 KOMICI€IO 3 IHHUX MarnepiB Ta POHIOBOTO PUHKY, CTPOK Jii JiIeH31i 6€3CTPOKOBO.

Kon €IPTIOY 32800074. Micue3naxomkenus Kommanii 3 ymnpaBiiHsS aktuBamu DoHAY:
04119, m. Kuis, By binopyceka, 23, mit. «A», konTakTHU# Tenedon (044)2070299

Bank-36epiraa - AKI[IOHEPHE TOBAPUCTBO "IIEPLIMM  YKPATHCHKHIA
MDKHAPOJIHUIT BAHK". Bank-36epirau BHKOHy€ CBOi OOOB’S3KH HA IIACTaBi HOrOBOPY IIPO
00CIIlyroByBaHHS HEJEp»KaBHOro mneHciiiHoro ¢onny 36epirauem Ne 3-I1d/2015 Big 03.11.2015 p.
Jlinensist Ha 3a1HCHEHHS TPOQECIHOI AISUTBHOCTI Ha (POHIOBOMY PUHKY — JETO3UTAPHOI J1SUIBHOCTI,
JISUTBHOCTI 13 30epiraHHs aKTUBIB MEHCIHHUX QoHmiB, cepist AE, Ne 294712, Bugana HauionanbHomO
KOMICI€I0 3 LIHHUX nanepiB Ta GonmoBoro puHky 14.02.2015 p. Tepmin aii miuensii: 3 14.02.2015 p.-
0€3CTPOKOBO.

Kon €IPIIOY 14282829. Micue3znaxomxenHs banka-36epiraua ®ouay: Byn. AHIpiiBChbKa, 4,
M. KuiB Ykpaina, 04070, kontaktauii Tenedon +38 044 290 7 290.

1.4.2. Onuc npozpamu nenciunozo zaoesneuenns Oonoy.

Biamoigao . 36 MCBO 26 «O0:ik Ta 3BITHICT 3a IpOrpaMaMu MEHCIHHOTO 3a0e3MeUeHH s
@®oH/1 HOBUHEH MICTUTH OIUC IPOrpaMu MEHCIMHOT0 3a0e31eYeHHS.

Ilpayeoasui ma exnaonuku @onody

@®oHJ HE OTPUMYE MEHCIHHUX BHECKIB 3 KOBTHS 2014 poky. Lle nmo’sa3aHo 13 nepedyBaHHAM
oubmocti BkinagHukiB @onny y 30H1 ATO ([lonenpka ta Jlyrancbka o6acTi).

VY ®onny He Mae BKIAAHMKIB-(13MUHUX 0ci0, ane craHoMm Ha 31.12.2019 poky BiagHHKaMu-
IOpUAMYHUMEU ocobaMu 3anuiaeTses 11 mpaneaaBsiiib.

Yuacnuxu ®@onoy

Yyacuukamu @oHny € (i3uuHi 0cOOM, HA KOPUCTh SIKUX CIUIAYYBAJIUCS MEHCIHHI BHECKU JI0
®oHpy 1 sIKI MAIOTh [IPaBO Ha OTPUMAaHHS NEHCIHUX BUILIAT a00 OTPUMYIOTh TaKi BUILIATH Ha YMOBax
1 B HOPSAJKY, BU3HAUEHUX ITEHCIMHUM KOHTPAKTOM Ta JOTOBOPOM IIPO BUILIATY.

Kinpkicts yyacHukiB Ha 31.12.2019 p. cranoButs 511 mrozeit.
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Tun nenciiinoi npocpamu 3 GU3HAYEHUMU 6HECKAMU

Bxuagnuku neHciiiHoi mporpamu po6ssate 10 PoHAy BHECKM Ha JOOPOBUIBHHUX YMOBaXx.
Bxuagauku-¢i3uuHi ocobu  MOXyThb poOUTH BHECKH fK (¢ikcoBaHi cymu. [lopsnok 3aificHeHHS Ta
PO3Mip BHECKIB BU3HAUEHUH Y NEHCIIHIN cXeMi Ta MeHCIHHOMY KOHTPAKTI.

Ymoeu npununennsa neuciitnoi npozpamu

BpaxoByroun 100poBUIbHUN TOPSAOK HAKONMYEHHS, TeHCIHA nporpaMa ydacTi y @onai Moxe
OyTH NpUIIMHEHA 110 1HIIIaTUBI1 BKJIAJHUKA y Oyab-sSKuii MOMEHT 4acy. Ilpu 1iboMy y4acHHKH TaKoro
BKJIaJTHUKA MOXKYTh 3ajMIIaThCs yyacHUKaMu QoHJy, Ta, 3a Oa)KaHHAM, YKJIACTH MEHCIHHI KOHTPAKTH
Ha CBOIO KOPUCTh Ta CAMOCTIIHO MPOJOBKYBATH MEHCIHHE HAKOITMYEHHSI.

IHopsaook yknaoennsa nenciiinux koumpakmie 3 @onoom

[TenciitHU#T KOHTPAKT € JOroBOpoM MK POHIOM Ta MOTO BKJIAJHUKOM, KU YKIIQTAETHCS BIJT
iMmeHl DoHIy Horo AJIMIHICTPaTOpOM, Ta 3TIAHO 3 SKUM 3JIHCHIOETHCS HEAEp)KaBHE IIEHCIMHE
3a0e3nedyeHHs: ydyacHuka DOHAY 3a paxyHOK MEHCIMHUX BHECKIB TaKOro BKJIaJHHKA. [leHCIHUMN
KOHTPAKT YKJIQJA€ThCsl Yy MUCbMOBOI (pOpMI. YUacHUKaM 10 TAKOMY KOHTPAKTy HAJAa€ThCsl MPUMIPHUK,
SIKAI BKJIFOYAE X 0COOMCTI JaHl.

Ienciiini cxemu, nopaook 6HeceHHsa 3MiH 00 HUX ma iX CKAcy8aHHA

YMOBH Ta MOPSAIOK HEACPKABHOTO TMEHCIMHOTO 3a0e3MeUeHHs], MO0 3AIMCHIOEThCca DOoHIOM,
BU3HAYAIOTHCS MEHCIHHUMHU CXeMaMH, SIKI PO3pOOJISIIOTHCS 3 JOTPUMAHHSAM BUMOI 3aKOHY, 1HIIUX
HOPMAaTUBHO-NPABOBUX AKTIB 3 MUTAHb HEJEPKABHOTO MEHCIMHOTO 3a0e3nedyeHHs Ta CtaTyTy.

@DoHJ1 BUKOPUCTOBYE JBI IEHCIITHI CXeMU:

[Tenciitna cxema Ne 1 «3 BHECKaMH, 110 BU3HAYAIOTHCS SIK (PIKCOBAHA CyMay

[Tenciitna cxema Ne 2 «3 BHeCKamH, 110 BU3HAYAIOTHCS K BIJICOTOK Bij] 3apOOITHOI TIIaTH»

Bci neHciiiHi cxeMy BU3HAYalOTh YMOBHU Ta MOPSI0K 31HCHEHHS MEHCIHHUX BHECKIB 10 DoHTy.

Cyma neHC1HUX KOIITIB, 1110 HAJIEKUTh KO)KHOMY y4acHUKY DOH/y, BU3HAUYA€ETHCS MHOKEHHSAM
KUIBKOCT1 OJMHHIIL TEHCIHHUX akThBIB DOHIYy, OOJIKOBAaHWX HA IHIWBIAyaIbHOMY IEHCITHOMY
paxyHKy HOro yyacHUKa, Ha YMCTY BapTICTh OAMHULI NEeHCIMHUX akTHBIB DOHAY Ta BIOOpaXKaeThCs
Ha 1HAMBIAyalIbHOMY MTEHCIHHOMY paxyHKy yuacHuKa ®@onay. CyMa nNeHCIHHUX KOIITIB YCIX yYaCHUKIB
neHciiHoro MoH/ly OPIBHIOE YUCTIM BapTOCTI aKTUBIB OCTaHHbOrO. Yncra BapTicTh akTuBiB DOHY,
KUIBKICTh OJIMHUIIb HOT0 TEHCIMHMX aKTHBIB Ta YHCTAa BAPTICTh OJUHUII MEHCIHHUX aKkTUBIB DOHIY
BU3HAYAIOTHCS L[0JIEHHO.

Ienciiuni énecku 00 @onoy

[leHciiiHi BHECKH — IPOIIOBI KOIITH, CIUIaY€H1 BKIaJHUKOM 10 DoHay B po3Mipi Ta NOPSAIKY,
YCTaHOBJICHOMY TEHCITHUM KOHTPAKTOM, YKJIaAeHUM 3 DOHI0M 3riHO 3 yMOBaMHU OOpaHOI MEHCIIHOL
cxeMu. MakcumanbHUN po3Mip NEHCIHUX BHECKIB HE 00OMeXyeThbCsl. [IeHCiiiHI BHECKM CIIadyOThCS
JUIIEe B HalllOHaJbHIM BamioTi YKpaiHu, a y BUNAAKaX, NepeadadyeHuX 3aKOHOJABCTBOM YKpaiHW, B
1HO3eMH1i BaioTi 3a odiuiiHuM 0OMIHHMM KypcoMm HamionanbHOoro 0anky YkpaiHu, 110 J1SB Ha
MOMEHT CIUIaTH, LLISAXOM TOTIBKOBMX Ta(ab0o) Oe3roTiBKOBUX po3paxyHkiB. FOpuanuyni ocobu
CIUIaYyIOTh MEHCIMHI BHECKU JIUIIIE B O€3r0TIBKOBIM opmi.

[leHciiiHi BHECKM CIUIauyIOThCSl MEpepaxyBaHHSIM BIANOBIIHUX TIPOIIOBHUX CyM Ha IOTOYHI
paxynku @onay y Horo 30epiraya. Po3mip Ta mopsaoK CIjlaTH MEHCIMHUX BHECKIB BCTAHOBIIIOETHCS
MEHCIHHUM KOHTPAKTOM BIJIOBIIHO /10 0OpaHOi MEHCIHHOT CXEMHU.

IHenciuni akmueu @onody

[lenciiini aktuBu — akTtuBu @DoHAY, CcPOpPMOBAaHI BHUKIIOUYHO BHACIIAOK IOB’S3aHOI 3
MIPOBAKEHHSIM HUM JISUIbHOCTI 3 HEAEPKaBHOT'O MEHCIHHOT0 3a0€31eUeHHSI.

[Tenciitai aktuBu OOHIY CKIAMAOTHCS 13!

1) akTUBIB y I'pOIIOBUX KOLITAX;

2) aKTUBIB y LIHHUX Tanepax;

3) IHIIMX aKTHBIB 3T1JIHO 13 3aKOHOJIABCTBOM.

[aBecTHIiitHa AISUTBHICTH 3 akTHBaMU DOHTY 3/IIHCHIOETHCS BIMOBIIHO A0 HOTO [HBECTUITIHHOT
nekmaparii Ta BuMmor 3akony «IIpo HenepkaBHE MICHCITHE 3a0€3TICUCHHS.
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Ineecmuuitnina oexnapauin

[uBecTuiiiiHa neknapalliss € JOKYMEHTOM, SIKUM BHU3HAYa€ 1HBECTUIIMHY MOJITUKY DoHy.
IuBectumiitna nexmnapamiss @ongy 3atBepmkeHa Pamoro ®ongy 26.02.2013 poky (mporokonm Ne
20130226/01) Tta mMicTUTh 3arajbHi OOMEXEHHs JUIsl 3a0e3meueHHs 30epexeHHS Ta MPUMHOKEHHS
NeHciiHuX akTuBiB yuacHUKIB Donay. Pana @ouay peryispHO Heperiisia€e 1HBECTULINHY TisSIbHICTD
donpy Ta IHBECTUIIMHY JeKiapallifo. 3MIHM Ta JOMOBHEHHS JIO0 IHBECTHIINHOI JeKIaparii
PO3po0IIsAIOThCS Ta 3aTBEPKYIOThCs Panoto ®onmy.

Buxopucmanns nenciiitnux akmugie @onoy

[lencifiHi aKkTHBM, IO HAKOMUUYyIOThC y @OHII, BUKOPHCTOBYIOTbCS MJs LJIeH Horo
IHBECTHIINHOT MIsUTPHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Iepes MOoro y4yaCHMKaMH Ta OIUIaTH
BUTpAT, NOB’S3aHUX 31 3A1MCHEHHSAM HEAEPKABHOI'O IMEHCIMHOro 3abe3leueHHs 3 YypaxXyBaHHIM
00MeKeHb, BCTAHOBJICHUX 3aKOHO/IaBCTBOM.

Ochoeni nokaznuku oiansHocmi Aoy

v Yucti aktuBu @onjy Ha 31.12.2018 poky —791 Tuc. rpH.

v Yucri aktusu ®onay Ha 31.12.2019 poky —738 THC. IpH.

v 3MeHmends yucTux aktusis @onxy 3a 2019 pik — 53 Tuc. rpu (-6,70%).

v/ 3arajbHa cyMa HaJIXODKEHb IEHCIHAMX BHECKIB 10 Donpy 3a 2019 pik ctanoButh — 0 rpH.

v’ IuBecTHUilHMI 30UTOK, OTPUMAHUI B 3MiHM 4MCTOI BapTOCTiI aKkTUBiB POHIY Ta PO3IOIiIEHHUI
MK yuyacHukamMu ®@onay B 2019 porri, ctaHoBUTE — 54 THUC. TpH.

v' 3a 3BitHuil 2019 pik He Oys0 NeHCIHHMX BUIUIAT ydacHukaM (MOHIy Ta HepeBeIeHb JIO iHIIOro
DoHpy.

v Yucra BapTicTh OJMHMIN NEHCIHHUX akTHBiB PoHy ctanom Ha 31.12.2018 poky — 1,081056

v Yucra BapTicTh OJMHMII NEHCIHHNUX akTUBiB PoHIy cTtaHoM Ha 31.12.2019 poky — 1,007853.

v' IIpupicT YUCTOi BAPTOCTI OAMHKLI NEHCIMHNX akTHBIB (Hoxinuicts Donuy) 3a 2019 pik — (-6,77 %).

2. OCHOBU MIATOTOBKHU, 3ATBEPJKEHHS 1 TIOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpixauin ¢inancoesoi 36imnocmi

BigmoBizno MCBO 1 «lloganns ¢inancoBoi 3BITHOCTI» (iHaHcoBa 3BITHICTE DoHIy €
(1HAHCOBOIO 3BITHICTIO 3arajlbHOTO IPU3HAYEHHs, fKa Ma€ Ha MeETl 3aJOBOJBHUTH MOTpeOU
KOpHUCTYBadyiB, sIKI HE MOXYTb BUMAaraTtu CKJIaJaTH 3BITHICTb 3TIJHO 3 iXHIMH 1HQOpMaIiiHUMU
norpedamu. MeToro (piHaHCOBOI 3BITHOCTI € HajJaHHA 1H(opMauii npo (iHaHCOBUI cTaH, (iHAHCOBI
pe3yJIbTaTu AISIIHOCTI Ta rPoIIoBi HoToku DoHAY, sIKa € KOPUCHOIO JUTsl ITUPOKOT0 KOjla KOPUCTYBaviB
y pa3i NpuHHATTS HUIMH €KOHOMIYHUX PILICHb.

2.2. Banoma nooanus 36imnocmi ma YyHKyioHanibHa aioma, CMyninb OKpy2ieHHs

Basntora monmanHs 3BITHOCTI BiAnoBigae GyHKIIOHATBHINA BAJIIOTI, KOO € YKpaiHChbKa T'PUBHSI.
®diHaHCcOBa 3BITHICTh CKJIaJieHA y THUCA4YaX TPUBEHb, OKpYriaeHuX A0 uumx tucsad (m. 51 MCBO 1
«IloganHst piHAHCOBOT 3BITHOCTI»).

2.3. Konyenmyanwvna ocnosa hinancoeoi 3gimmnocmi

KonnentyanbHO0 0CHOBOIO (hiHaHCOBOI 3BITHOCTI POHIY 3a piK, 110 3aKkiHUKMBCS 31 rpyaHs
2019 poky, € MuixHapoaHi ctanzaptu ¢iHaHcoBoi 3BiTHocTi (MC®3), Brimrodaroun MixHaApOaHI
crannaptu Oyxrantepcbkoro o6igiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bugani Panoro 3
MixHapoaHux crangaptis Oyxrairepcbkoro o6iiky (PMCBO), B penakuii ynnHii Ha 01 ciyns 2019
POKYy, 1110 OiIIHHO OMPUITIOTHEHH] Ha BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[linroroBnena ¢iHaHcoBa 3BITHICTh YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKECHb BIANOBIAAE BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciung 2019 poky,
JNOTpUMaHHs SIKUX 3a0e3neuye JOCTOBIpHE MOJaHHS iHGopMmauii B (iHAHCOBIM 3BITHOCTI, a came,
JIOPEYHO1, I0CTOBIPHOT, 31ICTaBHOI Ta 3p03yMuIoi iH(popmMarii
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2.4. Ilpunywenns npo d6e3nepepenicms OiA1bHOCHI

Biamosigno g0 Bumor m. 25 MCBO 1 «Iloganns ¢pinancoBoi 3BiTHOCTI» 1151 (PiHAHCOBA 3BITHICTH
Oyia MmiIrOTOBJIEHAa HAa OCHOBI MPUIYIIEHHS MPO Oe3MepepBHICTH JISUIBHOCTI, BIANOBIIHO JO SKOIO
peastizallisi aKTHBIB 1 ITOranieHHs 3000B’A3aHb B1JIOYBA€THCS B X0/l 3BUYaiHO1 AisnbHOCTI. DiHaHCOBA
3BITHICTh HE BKJIIOYAE€ KOPUTYBaHHS, sIKI HEOOX1AHO OyJio O mpoBecTH B TOMY BUNAAKY, sIKOM DoHT He
MII TIPOJIOBXXHUTH MPOBAIKEHHS (PIHAHCOBO-TOCMOAAPCHKOI JISJIBHOCTI BIAMOBIAHO 10 IPUHLUIIIB
0e31epepBHOCTI AISUTHHOCTI.

2.5. Piwenns npo 3ameepoxcenns inancoeoi 3imnocmi

Bunyck ¢inancoBoi 3BiTHOCTI @oHay 3a 2019 pik Oyne 3arBeppxkeHuit pimeHHsM Paau @onny
MICAs TPOBEACHHS ayAUTOPChbKOiI mepeBipkH (iHaHCOBOI 3BITHOCTI DOHIY Ta OTPUMAaHHSI
ayauTopchkoro 3Bity. Ilicns 3aTBepmxeHHs GpiHaHcoBoi 3BiTHOCTI PoHy 3a 2019 pik Paporo ®ouay
BOHA MOKE€ OyTH ONPHIIIOJJHEHA.

3. CYTTEBI NOJOXEHHS OBJIKOBOI MOJITUKH

3.1. ba3za, suxopucmana 011 OYiHKU AKMUBie

[aBecTunii ®onay BimoOpaxkaroThCs 3a crHpaBeIMBol0 BapricTio. Lllogo prHKOBUX LIHHHUX
nariepiB, TOOTO THX, OTepallii 3 SKUMHU B1iA0YBaIOTHCS 3 TOCTATHHOIO YACTOTOIO Ta B IOCTATHROMY 00CI31,
100 HajmaBaTy 1HGOPMAIIiIO PO MIHOYTBOPEHHS Ha O€3MepepBHiil OCHOBI, TO CIIPABEAJIMBOIO BAPTICTIO
€ puHkoBa 1iHa. [I{o10 niHHUX nanepis, I SKUX aKTUBHUM PUHOK BIJICYTHIH, clipaBe/yiuBa BapTiCTh
PO3paxoOBY€EThCA 3 BHUKOPHCTAHHSIM IHIIWX METOJMIB OI[IHKUA (hiHAHCOBHUX IHCTPYMEHTIB, O3BOJICHHUX
MC®3 13 «O1uiHKH 3a CTIpaBeIITUBOIO BapTICTION.

Taki MeTo/M OLIIHKY BKJIIOYAaIOTh BUKOPUCTAHHS O1p>KOBUX KOTHPYBaHb Ha HEAKTUBHUX PUHKAX
a00 JaHMX PO MOTOYHY PUHKOBY BapTICTh 1HIIOIO aHAJIOTTYHOTO 32 XapaKTepoM IHCTPYMEHTY, aHaJl3
JTUCKOHTOBAHUX TPOIIOBUX TMOTOKIB a00 1HIII MOJedl BHU3HAYCHHS CIIPaBEAJIUBOI BapTOCTI.
[lepenbauyBana crmpaBemBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’si3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(opMallii mpo puHOK 1 BIAMOBITHUX METO/IIB OIIHKH.

PunkoBa BapTicTh HanexxHUX OOHIY LIHHUX MamnepiB, 0 00epTaIOThCA OUIBLI SIK HA OJHOMY
Oprasi3zaTopl TOPIiBJl, /Uil PO3PaxyHKY BapTOCTI aKTHBIB OL[IHIOETHCS Ha JIaTy pO3paxyHKY BapTOCTI
aKTHUBIB 3a OIp)KOBUM KypCOM Ha OCHOBHOMY (HaWCIPUSITIUBILIOMY) PUHKY.

CTOCOBHO 1HBECTHIIIM, IIOJO SKUX OLIHUTHU CIPABEJIMBY BapTICTh HEMOXKJIMBO, Y KOXKHOMY
BUIAJKy PO3KPUBAIOTHCS NPUYMHH, 3 SKUX HE BUKOPUCTOBYETHCS CIIpaBeAJMBa BapTiCTh. T1 LiHHI
namnepu, ski MaroTh (piKCOBaHY BapTICTh HOTalleHHs Ta Oyjau mpujdaHi A BUKOHAaHHS 3000B’A3aHb
3riJIHO 3 MPOTrpamMor0 NeHCITHOro 3a0e3nevyeH s a00 MEeBHUX 11 YaCTHH, B0OpaxaroThCs 3a CyMaMH, 1110
0a3yloThCsl Ha iX OCTATOYHIM BapTOCTI IMOTall€HHS, MPUIYCKalOYM ICHYBAaHHS MOCTIHHOI HOpPMHU
pUOYTKY 10 CTPOKY MOTAIIEHHS.

CTOCOBHO 1HBECTHIIIM, TaKMX SK CYKyIIHE IpaBO Ha BJIACHICTh MIJIPUEMCTBA, OL[IHUTH
CIpaBeJUIMBY BapTICTh SIKUX HEMOXIIMBO, Y KO)KHOMY BUIIAJIKYy 31HCHIOETbCS PO3KPUTTS IPUYMH TOTO,
YOMY HE BUKOPUCTOBYETHCS CIIPABEUINBA BAPTICTD.

3.2. Cymmesi 00.1iKk06i nonimuku

3.2.1. OO6iKOB1 MOJITUKK — 1€ KOHKPETHI NMPUHIUIIHN, OCHOBH, JOMOBJIEHOCTI, IIpaBHJia Ta
MpakTukKa, 3aTBepmkeri Pamoro @oumy Ta 3actocoBani AmMinictparopoM DoHIy MpU CKIaJaHHI Ta
nosaxH1 ¢iHaHcoBoi 3BiTHOCTI. [Ipu B1OOp1 00:11K0BUX MMOMITUK POH]T BUKOPUCTOBYBAB TaKy PEIaKIio
MC®3, sixa € akTyaJIbHOIO Ha JaTy CKJIaJaHHS (iHAHCOBOI 3BITHOCTI.

Sxmo npuiiMaeThCs pilIeHHS PO JOCTPOKOBE 3aCTOCyBaHHS HOBOBBeZieHOro MC®d3 (3a ymMoBH,
o MC®3 no3Bossie JOCTpOKOBE 3acTocyBaHHs), Pana @oHIy BHOCHTH TOMOBHEHHS J0 OOJIIKOBHX
IOJIITHK, 1 BOHU 3aCTOCOBYIOTHCS JIJISl CKJIaJlaHHs (iHaHCOBOI 3BITHOCTI. [IpuitHsTa 00iKOBa MOJIITHKA
®DoHTy 3aCTOCOBYETHCS MOCIIOBHO ISl aHAIOTTYHUX OTIEPAIlii, IHIIUX MO Ta YMOB, SIKIIO TUIBKH
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koHKpeTHHI MC®3 cnienianbHO HE BUMaratuMe abo He JO3BOJIATUME PO3MO/ILI CTaTel 3a KaTeropisimMu,
JUIS IKMX MOXKYTh 3aCTOCOBYBATHCS Pi3H1 00JIIKOB1 MOJIITUKH.

3.2.2.  O6unikoBa noiyituka ®OHY BCTaHOBJEHA BIAMOBIAHO A0 MDKHApOAHMX CTaHIApPTIB
(1HaHCOBOT 3BITHOCTI.

VY 2017 poui 3 METOI BIOPSAAKYBaHHS 1 OJHOMAHITHOIO 3aCTOCYBAaHHS HOPM MIKHapOAHHUX
cTaH/apTiB (iHAHCOBOI 3BITHOCTI 1 MOJATKOBOTO 3aKOHOAAaBCTBa YKpainu Panoro @onny Oynu BHeCeH1
3MiHM 10 O6siKoBOI oiTUKKY DOHY y YaCTHHI BUHAHHSA JOXO/IB 1 BUTPAT B1Jl 3MIHU YHCTOT BapTOCTI
akTuBiB DoHY.

BinnosigHo no nmyHkty 1 crarti 51 3akoHy npo Hezaep:kaBHE IEHCIHE 3a0e3MeueHHs, cyma
MEHCIMHUX KOIUTIB YCIX YYaCHUKIB NEHCITHOrO OHAY JOPIBHIOE YUCTIN BapTOCTI aKTUBIB MEHCIHHOTO
¢oHly, a cyMa MEHCIMHUX KOLITIB, [0 HAJIEKUTh KO)KHOMY YYaCHUKY (OH]Ly, BUSHAYAETHCS ILISIXOM
MHOXEHHS KUIBKOCTI OIMHUIL TEHCIMHMX akTHBIB (OHIY, OOJIKOBAaHWX Ha I1HIWUBIAyaTbHOMY
MEHCIHHOMY paxyHKy ydacHUKa (OHAY, Ha YMCTY BApTICTh OJUHMII NEHCIMHUX aKTHBIB (OHAY Ta
B1/100pa)kaeThCsl HA 1HAMBIAYaJIbHOMY IMEHCIHHOMY paxyHKy ydacHuka ¢onmay. ToOTo, 3MiHa 4MCTOL
BapPTOCTI aKTUBIB € 3MIHOIO CyMU ITEHCIHHUX KOIITIB HEAEPKaBHOI'O IEHCIMHOI0 (POHY, a OTKE 3MIHOIO
pO3MIpY KOILTIB, L0 HaJeKaTh KOKHOMY Y4YacHHMKY ()OHIY 1 HiJUIATalOTh BHUILIATI OCTAaHHHOMY Y
BU3HaueHUN yac. OTKe 1 32 CBOEI CYTTIO, 1 BIAMOBIIHO O MOPSAIKY BigoOpaxkeHHsS y (iHAHCOBIH
3BITHOCTI, TIEHCIHHI KOIITH € ()IHAHCOBUMH 3000B’SI3aHHSMH, 110 HOCSThH JOBTOCTPOKOBHM XapakTep,
TOOTO (DIHAHCOBUMH IHCTPYMEHTAMHM, a 3MIHA iX PO3MIpy HPU3BOJIUTH a00 10 30UIBIIEHHS BUTpAT
(3011b1IEHHS 3000B’s13aHb BiAnoBiAHO 10 KoHnenryansHoi ocHoBu MC®3 nenciitHoro gonay ado 10
301IbIIEHHS] 1I0X0/Y (3MEHILIEHHS 3000B’3aHb).

[Inan paxyHkiB OyXraiaTepchbKOro OOJIKY aKTHBIB, KamiTamxy, 3000B’s3aHb 1 TOCHOJIAPCHKHUX
orepariii manpueMCTB 1 oprasizaniii, 3arseppkennit Hakazom MinictepcTBa ¢inanciB Ykpainu Big 30
muctomnaga 1999 p. N 291 (y penakuii Haka3zy MinicrepcTBa piHaHciB Ykpainu Bin 9 rpyans 2011 p. N
1591) (nami — Haka3 Ne291) He BU3Havae crieniaJbHUX PaxyHKIB i BIJOOpa)K€HHS TOXOJIIB 1 BUTpAT
Bl 3MIHM BapTOCTI YHCTHX aKTHBIB HEIEPKABHOTO TMeHCIHOro ¢oumy. OTe I BIAMOBIIHOTO
B1I0OpaX€HHS B OyXrajnTepCchbKOMY OOJIIKY pe3yJbTaTy Takoi 3MiHM, AJMIHICTPAToOp 3acTOCYBaB
3arajbHO BU3HAuUEHI JUI TaKUX JOXOJIB (BUTpAT) paxyHKH Oyxranrepcbkoro oOmiky 740 “Jloxia Bin
3MiHM BapTocTi (iHAHCOBUX I1HCTpyMeHTIB” 1 970 “Butpatu Bix 3MIHH BapToCcTi (DIHAHCOBUX
iHCTpyMeHTIB”. [Ipu 11bOMy, 3MEHIIEHHS] CYMU YUCTHX aKTHBIB B1100paKEHO SIK 30IBIIEHHS JI0XO/IB,
a 30UIbLLIEHHS] CYMU YHCTHUX aKTUBIB SIK 3MEHIIIEHHS BUTpAT.

OOnik TMEHCIMHUX KOWITIB, SIK JOBIOCTPOKOBUX (IHAHCOBUX 3000B’Si3aHb MPUNHATO
oOmikoByBaTH AnmiHicTparopoM @oHy Ha paxyHKy 55 “IHiIl JOBrocTpokoBi 3000B’s13aHHS . Takum
YHHOM, Oyxranrepcbka ¢popma 4 «3BIT po BIACHUM KamiTam» BinoBigHo 10 MC®d3 He 3a10BHIOEThCH,
TOMY, 110 Heiep KaBHUI NMEeHCIMHUN (OHJT HE Ma€ BIACHOTO KariTaly.

3.2.3. ®inancona 3BiTHICTh D@oHIy 32 MCD3 cKkIamgaeThCs 1 MOJAETHCS AMIHICTPATOPOM
®oHpy 3rifHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Henep:kaBHe neHciiiHe 3a0e3nedeHHs» Pani @ony
ta HamioHanbHii KoMicCii, 110 3J1HCHIOE J€p)KaBHE PEryJIOBaHHA pUHKIB (PIHAHCOBUX IOCIYT.
®dinancoBa 3BiTHICTE DOHTy ONPUIIOIHIOETHCS BIANOBIMHO A0 3akoHy Ykpainm «lIpo HemepskaBHE
NIEHCIHE 3a0e31eUeHHSD.

3.2.4. 3BiTHUM MEPIOJIOM € KaJeHAapHUl pik, To0To nepion 3 01 ciuns no 31 rpyHs 3BITHOTO

POKYy.

3.2.5. dyHKIIOHAIBHOIO BATIOTOI0 BBAXKAETHCSA YKpPaiHChKA I'PUBHSL.

3.2.6. Ilepenik Ta Ha3Bu ¢opm (inancoBoi 3BiTHOCTI DOHAY BIANOBIIAIOTH BCTAHOBICHUM
HII(C)BO 1 «3aranbHi BUMOru A0 (piHAHCOBOT 3BITHOCTI». AHaJli3 BUTpAT, BU3HAHUX Y NMPUOYTKY abo
30UTKY, 311HCHIOETHCS 3 BUKOPUCTAaHHAM Kilacu(ikallii, 3acHOBaHOi Ha (PyHKIIIT BUTpAT, 1 HA BUKOHAHHS
Bumor 1. 105 MCBO 1 «lloganns ¢inancoBoi 3BITHOCTI» y IIpumiTKax pO3KpHUBAETHCS CTPYKTYypa
BUTpAT 3a XapaKTEpOM.

3.2.7. IlpencraBieHHs rPOIIOBUX MOTOKIB BiJl onepaliiHoOl AIsUIbHOCTI y (JiHAHCOBI1H 3BITHOCTI
3IACHIOETHCS 13 3aCTOCYBaHHSAM NIPSIMOIO METOJY, 3TITHO 3 SIKUM PO3KpUBA€ThCs 1H(OpmMalis mpo
OCHOBHI KJIaCH BAQJIOBUX HAJXO/DKEHb IPOIIOBHUX KOIITIB YM BAJIOBUX BHIUIAT TPOLIOBUX KOIITIB.
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[ndopmariis nmpo OCHOBHI BHUIM BajJOBUX TI'POILIOBUX HAJIXO/PKEHb Ta BAJOBUX T'POLIOBHX BHILIAT
dbopmyeTbes Ha miacTaBl 001KOBHUX 3anuciB DoHy.

3.2.8. VY 3B’s3ky 3 TuM, o y DoHAI HOPMAIbHHI OINEpariiHui IHUKI HE MOXHA YITKO
11eHTU(]IKYBaTH, IPUIHATO HOro TPUBAIICTh BBAXKAaTH PIBHOIO 12 MicALSAM.

3.2.9. IleHciiiHi akTUBU

I'powosi kowmu ma ix exsiganrenmu

['po1110BI KOIITH CKIIQAAI0THCS 3 KOILITIB Ha IOTOYHUX PaxyHKax Ta CTPOKOBUX JETO3UTIB.

ExBiBajieHTH rPOIIOBUX KOUITIB — I1€ KOPOTKOCTPOKOB1, BUCOKOJIIKBIIHI 1HBECTHII1, SIKI BUIBHO
KOHBEPTYIOTbCS Y BIJIOMI CyMH TPOIIOBUX KOIUTIB 1 SIKMM NpUTaMaHHUI HE3HAYHUM PU3HK 3MIHU
BapTOCTI. [HBECTHUIIIS BU3HAUAETHCS 3a3BUYAM SIK €KBIBAJIEHT IPOLIOBUX KOUITIB TUIBKHU B pa3i KOPOTKOTO
CTPOKY IOTallleHHs, HAPUKJIaJ, YIPOJOBK He OUTbIIe HIK TPH MICSII 3 1aTU NpUIO0AHHS.

['po1ioBi KOIITH Ta iX €KBIBAJIEHTU MOXYTh YTPUMYBATHCS, a Onepallii 3 HIMH IPOBOJAUTHUCS B
HalllOHAJBHIN Ta IHO3EMHIN BaIIOTI, a TAKOXX Y OaHKIBCHKUX METajax.

[Ho3eMHa BasrOTa — 11€ BAJIIOTA 1HINA, HIXK (DYHKIIIOHAJIbHA BAJIIOTA CY0’ €KTa TOCIIOAAPIOBAHHS.

baHkiBCcbKI MeTanu — L€ 30JI0TO, sKe 30epiraerbcsi 0e3roTIBKOBUM UMHOM Ta OaHKIBCHKHUX
paxyHKax.

Jlo rpomIoBUX KOLITIB TAK0X IMPHUPIBHIOIOTHCS KOILITH, JIEMOHOBaHI1 (0JIOKOBaH1) HA TOPrOBUX
paxyHKax Ta MpU3HAYEHI JUIsl IOKPUTTS Onepaliid KymiBjl Ha pUHKY 3asBOK (POHI0BOT O1piKi.

['po1ioBi KOWITH Ta iX €KBIBAJEHTH BU3HAIOTHCS 32 YMOBHU BIANOBITHOCTI KPUTEPISM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mopanplla OLIHKA TIPOIIOBUX KOIUTIB Ta iX EKBIBAJIEHTIB 3IHCHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO, KA JJOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta momanpina OIiHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHINA BAJIIOTI Ta
O0aHKIBCBKMX MeTajlaX 3JIACHIOEThCA Yy (QYHKIIOHAJIbHIA BaloTi 3a OQIUIMHUMH Kypcamu
Hamionansnoro 6anky Ykpainu (gam — HBY).

V pasi npusznauenHss HBY B 6aHKIBCBKiM yCTaHOBI TUMYacoBOi aJMiHICTpalii abo IpUHHATTS
HBY pimenns npo nmikBijgamito OaHKIBCHKOI YCTAaHOBHU Ta BIJICYTHOCTI HMOBIPHOCTI IMOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS iX K aKTUBY MPUIIHHSIETHCS 1 BIIOOPAXKAETHCS Y CKiIa/ll 30UTKIB 3BITHOTO
nepiomy.

Jlenozumu (kpim 0enozumie 00 3anumaHHs1)

Jleno3ut (BKJaa) — L€ TpoOLIOBI KOWITH B O€3roTiBKOBiM (opmi y BamoTi YkpaiHu abo B
1HO3eMHIHM BaiioTl, 200 OaHKIBChKI METalld, 5K OAHK MPUWHSB Bl BKJIATHUKA a00 sIKI HATIWAIIUIA IS
BKJIaJTHMKA HA JTOTOBIPHUX 3acajiaX Ha BUBHAYEHUM CTPOK 30epiraHHs 4u 0e3 3a3Hau€HHs TaKOI'0 CTPOKY
(mipg Bimcotok abo moxig B 1HINK ¢opMmi) 1 MYIATalOTh BUIUIATI BKIAJHUKY BIIMOBITHO [0
3aKOHOJABCTBAa YKpaiHU Ta yMOB JIOT'OBOPY.

Jleno3uT BU3HAETHCS Y 3BITI PO (DIHAHCOBUM CTaH TO/I 1 JiuIIe TO1, Koau DOHJT cTae CTOPOHOIO
KOHTPAKTHHUX MOJIOKEHB I10JI0 OO IHCTPYMEHTY.

[lepBicHa oIliHKa IENO3UTY 3A1MCHIOETHCA 3a HOro CHpaBeIIMBOIO BapTICTIO, sIKa 3a3BUYall
JIOPIBHIOE HOTO HOMIHAJIBHIN BapTOCTl. BuTpaTtu 3a onepaili€ro, HaBITh SKIIO0 BOHU IPSIMO BITHOCATHCS
710 YKJIaJJaHHS IOTOBOPY MPO JEMO3UT, HE BKIIOYAIOTHCS /10 MEPBICHOT OIL[IHKU JETIO3UTY, 8 BU3SHAIOTHCS
BHUTpPATaMH IIEPIOAY.

BunsTkoM, K0l HOMIHQJIbHA BAapTICTh JEMO3UTY MOXKE HE JOPIBHIOBATU HMOro CIpaBeIIuBIN
BapTOCTI, MOK€E OYTH CyTT€BA BIIMIHHICTb BIJICOTKOBOI CTaBKH, Epe10aueHOi AETIO3UTHUM JI0TOBOPOM,
B1Jl HOTOYHUX PUHKOBUX CTABOK 32 MOJIOHMMHU JIEIO3UTaAMU, y PE3yJIbTaTi YOro AUCKOHTOBAHI IPOLIOBI
MIOTOKHU 32 PI3HUMHU CTaBKaMU MOKYTh CYTTEBO B1JIPI3HATHUCS.

[Tomasnpia oriHKa 1EMO3HUTIB Y HAIIIOHAJIbHIM BaJIFOTI 3{IHCHIOETHCS 3a CITPaBETMBOIO BapTICTIO
OY1KYBaHUX I'POLIOBUX MOTOKIB.

BapTicTh 0uiKyBaHHMX I'pOIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpPIlIHs BapTICTh IPOLIOBHX
MIOTOKIB (BUILIAT 3a JIETIO3UTHUM JOTOBOPOM), SIKI OUIKYIOTHCS 10 OTPUMAHHS BIANOBIIHO A0 rpadiky
BUILIAT, JUCKOHTOBAHUX 3a JENO3UTHUMU cTaBkamu. CripaBeyuivBa BapTICTh OUYIKYBAHUX I'POIIOBUX
MIOTOKIB BiJ0Opa)ka€ HUHIIIHI PUHKOB1 OYIKyBaHHS CTOCOBHO TaKMX MaiOyTHIX I'POLIOBUX MOTOKIB.
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VY pasi 3MiHH CIIpaBeUIMBOI BApPTOCTI JACTIO3UTIB, 110 MAlOTh MICII€ Ha 3BITHY JaTy, TakKi 3MIHU
BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO MEPIOIY.

3MiHU clIpaBeAJIMBOI BApTOCTI AECTIO3UTIB MOKJIMBI Y BUMA/IKy CYTTEBUX KOJIMBAaHb (M1ABUILIEHHS
a00 3HMKEHHS) TOTOYHUX PUHKOBUX B1JICOTKOBHX CTaBOK MOAIOHUX JIEMO3UTIB.

VY pa3l BUHHKHEHHS TakuX KOJIMBaHb 3/1HCHIOETHCS IEpEepaxyHOK CHPaBEUIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHa CIIPaBEAJIMBOI BAPTOCTI BU3HAETHCS Y IPUOYTKY (30MTKY) 3BITHOI'O MEPIOY.

[Tonanpiua ouiHka Aeno3uTiB y pasi npusHaueHHs HBY B GaHKIBCBKiM ycTaHOBI THMYacoBOT
aaminicTpanii ado yxsanenns HBY pimenns npo niikBinaiiro 6aHKIBCHKOT YCTAHOBH 3I1HCHIOETHCS B
CyMi OYIKYBaHMX HAJXO/UKEHb TI'POLIOBHX KOILUTIB 3 ypaxyBaHHSIM HWMOBIPHOCTI Ta CTPOKY iX
[TOBEPHEHHS.

3a BIACYTHOCTI IMOBIPHOCTI OBEpHEHHS JEMO3UTIB BU3HAHHS 1X SIK aKTHBY NPUIUHSIETHCS 1
B1J100pa)kaeThCs y CKIIazl 30MTKIB 3BITHOIO MEPIOTY.

[Tomanpimia oriHka MEMO3UTIB B 1HO3EMHIN BaliOTI Ta OAHKIBCHKHUX MeTajaxX 3IIHCHIOETHCS Y
¢byHKIIOHANBHIN BatoTi 32 odiniiinum kypcom HBY.

bopeosi yinni nanepu

Biamosiano no 3akony Ykpainu «IIpo HenepikaBHe eHCi1THE 3a0€3MeYeHHs» 10 CKIaay aKTHUBIB
MeHCIHHOro oHay B OOProBUX ILIHHUX Ianepax MOXKYTh HaJexkaTH oOuiraiii, imoteyHi oduiramnii Ta
OLIaH1 (IEMO3UTHI) cepTUdiKaTH.

Ob6niramis — 1e WIHHUKA Mamip, 010 MOCBiAYY€ BHECEHHS HOro MepliuM BJIACHUKOM TpOILEH,
BHU3HAYa€ BIIHOCHHM IO3MKHM MK BJIACHUKOM oOOJIiramii Ta eMITeHTOM, HIATBEPPKYE 3000B’s3aHHS

(mns pepkaBHUX o0OJiramii YkpaiHu — ymMOBaMHu iX pO3MIIIEHHS]) CTPOK Ta BUIUIATUTU JAOXiJA 3a
oOuiraui€ro, SKIIO 1HIIE HE NepeadayeHo MPOCIEeKTOM eMicii (Uil AepKaBHUX obiiramiil Ykpainu —
YMOBaMH iX PO3MILLIEHHS).

Boproai LiHHI nanepy BU3HAIOTHCA Y 3BITI Npo (IHAHCOBHIM CTaH TOAI 1 Jinlie ToAl, Kojiu PoHJL
CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHD II0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa omiHKa OOpProBUX IIHHUX ManepiB $K (HIHAHCOBUX AaKTHUBIB 3/1MCHIOETHCS 3a
CIPaBeUIMBOIO BApTICTIO, SIKa 3a3BHYall JOPIBHIOE 1iHI onepaiii, y Xoai sikoi OyB OTpUMaHHUI aKTUB.
[Ipore, sKIIO ICHYIOTH CBIJUEHHS, L0 IiHa omepauii (nmpuadaHHS) HE BIANOBIIAE CIPABEJIMBIN
BapTOCTI OOpProBHX ILIHHUX HamnepiB, SKI NPUAOABAIOTHCSA, BU3HAETHCS NPUOYTOK (30UTOK) MpH
MEepPBICHOMY BHU3HAHHI.

Bboprosuii 1iiHHMI namnip MoBUHEH OyTH HECKACOBHO MPU3HAYEHUH SIK TaKUH, 10 OIIHIOETHCS 32
CIPaBeUIMBOIO BapTICTIO 3 B1I0OpaKEHHSIM PE3yJIbTaTy MEPEOLIHKH Y TPUOYTKY a00 30UTKY, SKILO TaKe
MPU3HAYCHHS YCyBa€ a00 3HAYHO 3MEHIIY€ HEBIAMOBIMHICTh OIIHKKM YH BHU3HAHHS, Ky I1HKOJHU
Ha3UBAIOTh «HEY3TOJDKEHICTIO OOJIKIBY», IO 1HAKIIC BHHUKHE BHACIIJOK OI[IHIOBAaHHS aKTHBIB abo0
3000B’s3aHb UM BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUMU Ha P13HUX I1JCTaBax.

CrpaBeanuBa BapTiCTb OOProBOro IIHHOTO Mamepy OLIHIOEThCS 3a MIHIMAJIbHUM CEpejl
Oprasi3aTopiB TOPIiB, Ha SIKUX 00EPTAETHCS TaKUM LIHHUHN Marip, oiniitHuM O61p>KOBUM KypCOM Ha J1aTy
owuiHkH (1-# piBeHb iepapxii).

CripaBeaniuBa BapTICTh JEpKaBHOI 00Jiramii, 00 SKOi OpraHizaTropyu TOPriB HE BCTAHOBUIJIU
O1p>KOBHI KypC, BU3HAYAETHCS 32 (GOpMYIIOr0 (2) BUXOASYH 13 3HAYCHHS JOXOJHOCTI IO TIOTaIlleHHS,
pO3paxoBaHOI MPH BU3HAYCHHI CIIpaBeIUIMBOI BapTOCTI Takoi obumiranii, mo onpuwmoaHioetsess HBY B nepmit
poOouHii IeHb, HACTYITHUH 3a 1aToro OmiHKH (1-1 piBeHb iepapXii).

CrpaBeanuBa BapTicTh OOProBOro LIHHOTO Manepy, o He Moke OyTH BU3HauU€Ha 3a 1-M piBHEM
lepapxii, OIIHIOETHCA 3 YpPaxXyBaHHIM JIOXOJHOCTI JI0 TOTANICHHS BUXOMAYM 13 3HAYCHHS OCTAHHBOI
CIpaBeUIMBOi BapTOCTI TAKOI0 Nanepy, BU3HAYEHOIO 3a 1-M piBHEM iepapxii (2- il piBeHb iepapXii):

n .
P=Z : 77 + Nd,,
e (1+yM) & (1+yM) o 2)

ne P — cripaBeyiniBa BapTiCTh OOPTOBOTO IIHHOTO Mamepy;
VM - TOXITHICTB /10 TIoramieHHs (opepTn);

15



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

C: - BenmM4MHa BUILIATH (KYIIOHHOI, aMOPTU3aLiiHO) y i-THl epioj, I'pH.;

d; - KITBKICTb THIB 710 1, 2, ... n BUIUIaTU Ha J1aTy PO3PaxyHKY;

N - HOMiHaJIbHA BapTICTh a00 3aJIMIIKOBA B1Jl HOMIHAJIbHOI BapTICTh LIIHHUX MAarepis, TPH.;
dy - KIIBKICTb JTHIB 10 AAaTH NOTAIIEHHs LIHHUX IaIepiB.

Po3paxyHOK [TOXOIHOCTI 1O MOTall€HHS Yy 3I1MCHIOETbCS 3a HaBEACHOK (OPMYJIOI0 B
3BOPOTHOMY MOPSAIKY HAOMMKEHUMMH MaTEeMaTUYHUMHU METOJaMH BHXOJAAYU 13 3Ha4YeHHS P, 110
JOPIBHIOE OCTaHHIM cripaBe MBI BapTOCTI, BU3HAYEH1H 3a 1-M piBHEM iepapXii, Ta JaTH BCTAHOBJICHHS
TaKoi BapTOCTI.

CripaBeaniuBa BapTICTh OOProBOro IiHHOIO Nanepy, o He MoXke OyTH BU3Ha4eHa 3a 1-M 1a 2-M
PIBHAMHM 1€papxii, OLIHIOETHCS 3a HABEJAEHOI (OPMYJIOI0, B SIKIH BUKOPHUCTOBYETHCS JIOXOAHICTD JI0
MOTalIeHHS, PO3pax0OBaHa BUXOASIUH 13 3HAYEHHS P, 1110 TOPIBHIOE BAPTOCTI NPU0AaHHS TAKOTO LIHHOTO
narnepy (3-i piBeHb 1€papxii).

CrpaBennuBa BapTiCTh OOPTOBHX IIIHHUX MANEPiB, 00IT AKX 3YMTUHEHO a00 IO SIKUX OTOJIOMIEHO
nedoIIT, TOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HCTpyM™MeHTH KamiTany — e Oy/b-sIKi KOHTPAaKTH, K1 3aCB1IYYIOTh 3aJIMILIKOBY YaCTKY B aKTHBaX
cy0’€eKTa rocrnofaproBaHHsI MMiciisi BUpaxXyBaHHS BCiX HOTo 3000B’13aHb.

Jlo IHCTPYMEHTIB KamiTajay B1IHOCSTHCS aKlii Ta nai (4acTKH) roCoJapChbKUX TOBAPUCTB.

AKIIis — 1€ IMEHHUH [IHHUH marip, SKUii TOCBIIIYy€e MaifHOBI IpaBa HOro BIaCHUKA (aKI[IOHEPA),
10 CTOCYIOTBCSI aKIIIOHEPHOI'O TOBAPUCTBA, Y TOMY YHCJI MPAaBO HA OTPUMAaHHS YAaCTUHU MPHUOYTKY
aKI[1I0HEPHOTO TOBApUCTBA Y BUIJIs/I1 AUB1ICH 1B Ta IPAaBO HA OTPUMaHHS YaCTMHU MaiiHa aKI[I0HEPHOTO
TOBapHCTBa y pa3l MOro JiKBijamii, MpaBO HA YMNpaBIiHHSA aKIIOHEPHHUM TOBApPUCTBOM, a TaKOX
HEeMalHOBI IpaBa, nepeadaveHi [{uBuIbHUM KoJekcoM YKpaiHM Ta 3aKOHOM, IO PETyJIO€ MUTaHHS
CTBOPEHHS, AISUIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBAPUCTB, 1 3aKOHOJABCTBOM IMPO 1HCTUTYTH
CHUIBHOI'O 1HBECTYBaHHS.

MC®3 9 «DiHaHCOBI IHCTPYMEHTH» PO3IJISIIAE aKIii SIK IHBECTULIT B IHCTPYMEHTH KaIliTaly.

[HCTpyMeEHTH KamiTaimy BUSHAIOTHCS Y 3BITI PO (DIHAHCOBUM CTaH TOJI 1 JIUIIE TOAL, KOIu PoHJT
CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHD II0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa oOLlIHKa IHCTPYMEHTIB KamiTally 3/1MCHIOETHCS 3a iX CIPaBEUIMBOIO BAPTICTIO, sIKa
3a3BHUYall JOPIBHIOE LI1HI Olepallii, y X011 akoi OyB oTpuMaHuii aktus. [IpoTe, SIKI110 ICHYIOTh CB1TYEHHS,
o HiHa omepauii (mpua0aHHs) HE BIANOBIAE CIpaBeAJIMBIM BapTOCTI NMPUAOAHUX IHCTPYMEHTIB
KariTajy, pi3HULS BU3HAETHCS SIK MPUOYTOK (30MTOK) MPU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbaHHS I1HCTPYMEHTIB KamiTajlly BHM3HAIOThCS BUTpAaTaMu Mepiogy 1 He
BKJIFOUYAIOTHCSA JI0 MIEPBICHOI CIIPaBEUIMBOI BAPTOCTI IHCTPYMEHTIB KamiTaly.

[lonanpina oOLIHKA 1HCTPYMEHTIB KalliTaly 3/AIHCHIOEThCS 3a CHPABEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapricTh HanexHUX DOHIY IHCTPYMEHTIB KamiTally OLIHIOETHCS 3a OQILIHHUM
O1p»KOBUM KypCOM Oprasi3aTopa TOPriB Ha AATy OLHKU. SIKIO 1HCTPYMEHTH KamiTaly MarTh OOIr
OUIBLI SIK Ha OJTHOMY OpraHizaTtopi TOPriBill, TO M1 Yac PO3paxyHKY BapTOCT1 aKTUBIB TaKl IHCTPYMEHTH
OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUIsl IbOI'O IHCTPYMEHTY KariTaiay abo, 3a BIICYTHOCTI
OCHOBHOTO pPHHKY, Ha HaHCHpUATIMBILIOMY pPHUHKY Uil HBOTO. SIKIIO CBiTUYEHb Ha KOPHUCTHb
MIPOTUJIEIKHOTO TMOJIOKEHHSI HEMa€, pUHOK, Ha sikomy DOHJ 3a3BUYail 31HCHIOE OMepaliio Mpoaaxy
aKTUBY, NPUUMAETHCSI 32 OCHOBHUM a00, 3a BIJICYTHOCTI OCHOBHOT'O PUHKY, 3a HalCHpUATIMBIIINN
PHUHOK.

OniHka IHCTPYMEHTIB KalliTaly, 110 BXOJSATh 10 ckiaqy akTubiB DoHIy Ta nepedyBaioTh y
O1p»KOBOMY CIIMCKY OprasizaTopa TOPriBil 1 IPU bOMY HE MalOTh BU3HAUEHOrO O1p>KOBOTO KypCy Ha
JaTy OINIHKH, 31HCHIOETHCS 32 OCTaHHBOKO OATaHCOBOKO BApTICTIO. SIKIIO € MiACTaBH BBAXKATH, IO
OanaHcoBa BapTICTh CYTTEBO BIJPI3HAETHCS BiJl clipaBeaanBoi, DoH/ BU3HAYAE CIpaBeUIMBY BapTiCTh
3a JOTIOMOT'O0 1HIIIMX METOIIB OIIHKK a00 3ay4ae 70 OLIHKUA HE3aJeKHOTO OlliHIoBavYa. BiaxuneHus
MOXYThb OYyTH 3yMOBJIEHI 3HAYHHUMHM 3MIHaMU y (DIHAHCOBOMY CTaHI €MITE€HTa Ta/abo 3MiHaMH
KOH IOHKTYpU PHHKIB, Ha SKHUX E€MITEHT NPOBAJUThH IISJbHICTh, @ TAKOXX 3MIHAMU Y KOH IOHKTYDI
(OHIOBOTO PUHKY.
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CripaBeaniuBa BapTICTh LIIHHUX HANepiB eMITEHTIB, OOIT SIKUX 3YNUHEHUI, TOPIBHIOE HYJIIO.

llebimopcovka 3a60peosanicms

Jlebitopcbka 3a0oproBaHicTb — 1€ (IHAHCOBUM aKTHUB, SKUW € KOHTPAKTHUM IIPaBOM
OTPUMYBATH I'POIIOBI KOIITH a0 1HIINI (pIHAHCOBUI aKTUB B1Jl IHIIOTO Cy0’€KTa rOCHOJapIOBaHHSL.

JleGiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BITI PO (PIHAHCOBUM CTaH TOJI 1 JIUILE TOJIL, KOJIU
®doH/I cTae CTOPOHOIO KOHTPAKTHHUX MOJIOKEHB 100 IIHOTO 1IHCTPYMEHTY.

[TepBicHa ominKa Ae6ITOPCHKOI 3a00PTOBAHOCTI 3AIMCHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO, KA
JOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OUYIKyBaHUX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OILIIHKH.

JlebiTopchka 3a00pTrOBaHICTh MOXKE OyTH HECKAaCOBHO MPU3HAYCHA 5K TaKa, IO OI[IHIOETHCA 32
CIPaBeUIMBOIO BapTICTIO 3 B1I0OpaKEHHSIM PE3yJIbTaTy NMEPEOLIHKH Y TPUOYTKY a00 30UTKY, SKILO TaKe
MPU3HAYECHHsSI yCyBa€ a00 3HAYHO 3MEHILIYE HEBIANOBIIHICTh OLIHKM YU BHU3HAHHS (SKy I1HKOJIU
Ha3MBAIOTh «HEY3rOJUKEHICTIO OOMIKYy»), 110 1HAKIIEe BUHUKHE BHACIIJOK OLIIHIOBaHHS akTUBIB a0o
3000B’g3aHb UM BU3HAHHA MPUOYTKIB a00 30MTKIB 3@ HUMU Ha PI3HUX IiJICTaBax.

[Tonanpiua owiHka 1e61TOPChKOT 3a00proBaHOCTI 3/11HCHIOETHCS 3a CIIPaBEIMBOIO BapTICTIO, SIKa
JOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMl OYIKyBaHUX KOHTPAKTHUX TPOIIOBUX IOTOKIB Ha JaTy
OLIIHKH. Y pa3i 3MiH CIIPaBeAJIUBOI BapTOCTI 1€01TOPCHKOI 3a00ProBaHOCTI, 110 MAKOTh MICLIE Ha 3BITHY
nary, Taki 3MiHU BU3HAIOTHCS Y IPUOYTKY (30MTKY) 3BITHOTIO NEPIOY.

3.2.10. 306086’a3anns

Tlomouni 30606 ’s3anns — 1€ 3000B’s13aHHA, K1 BIANOBIZAIOTHL OAHIM ab0 HEKIJIBKOM 13
HUKYECHABEJIEHUX O3HAK:

— @OHJ CHOJIBAETHCS IMOTacUTH 3000B’s3aHHS a00 3000B’sI3aHHS MIJUISITa€ IOTALIEHHIO
MPOTSITOM JBAHAIISATHA MICSIIIB IICIIs 3BITHOTO TIEPIOY;

— @oHj He Mae 0e3yMOBHOrO IpaBa BIJCTPOUMUTH IOTalleHHS 3000B’S3aHHS YIPOIOBK
noHaitMentie 12 MicAIiB Micas 3BITHOTO MEPIOAY.

[ToTouyni 3000B’si3aHHS BU3HAIOTHCS 3a YMOBHM BIJAMOBIJHOCTI BU3HAYEHHIO 1 KpUTEPIsIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta nmoaasnplia OI[iHKAa HOTOYHUX 3000B’I13aHb 3/IIHCHIOETHCS 3a BapPTICTIO MOTALLIEHHS.

3.2.11. /loxoou

Jloxio 1e 30UIbILIEHHS EKOHOMIYHMX BHUTLA MPOTArOM OOJIKOBOrO MEpiogy y BHIVISIL
HAJXO/KEHHS 4YM 30UIbLIEHHS KOPUCHOCTI AaKTHBIB ab0 Yy BUIJISAI 3MEHIIEHHS 3000B’s3aHb,
PEe3yIBTATOM YOTO € 301IBIICHHS YACTUX aKTUBIB, 32 BUHSITKOM 301JBIIIEHHS, ITOB’A3aHOTO 3 BHECKAMH
YYaCHHUKIB.

Jloxia BU3HAETHCS y 3BITI PO NMPUOYTKU Ta 30MTKU 3a YMOBH BIJIOBIIHOCTI BU3HAYEHHIO Ta
KputepisiM Bu3HaHHA. lle, BiacHe, O3Hauae, 110 BU3HAHHS JOXOAY B1I0YBA€ThCS OJHOYACHO 3
BU3HAHHAM 30UJIbLICHHS aKTUBIB 200 3MEHIIEHHS 3000B’s13aHb.

Jloxiza Bi npoAaxKy (piHaHCOBUX IHCTPYMEHTIB, IHBECTUILIIMHOI HEPYXOMOCTI 200 1HILIUX aKTHBIB
BU3HA€EThCA y MPUOYTKY a00 30MTKY B pa3i 3aJI0BOJICHHS BCIX HaBEJIEHUX Jajll YMOB:

a) QoHa mepenaB MOKYILEBI CYTTEBI PU3MKM 1 BHUHArOpoAM, IOB’s3aHI 3 BJIACHICTIO Ha
(iHaHCOBUII IHCTPYMEHT, 1HBECTULIIIHY HEPYXOMICTh a00 1HIII aKTHBH;

0) 3a @OoHIOM HE 3aIMIIAETHCS aHl MOAAJbIIA YYacTh YIPaBIIHCHKOIO IEpcoHaly y (opmi, sika
3a3BUYail MOB’s3aHa 3 BOJIOJIHHAM, aHl €QEKTUBHUN KOHTPOJIb 3a HPOJAHMMH (PIHAHCOBHMU
IHCTpyMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 1HIIMMHU aKTHBAMU;

B) CyMY J0XOJY MO>KHa JJOCTOBIPHO OLIIHUTH;

) KMOBIpHO, 1110 10 POoHAY HAAIMyTh EKOHOMIYHI BUT'O/IM, TIOB’sI3aH1 3 OIEpalli€lo;

I') BUTpaTH, K1 Oysn a6o OyayTh MOHECEH] y 3B’ 3Ky 3 ONepali€ro, MOXKHa JOCTOBIPHO OLIIHUTH.

Jloxia, sKUil BUHMKAa€e B pe3yJibTaTl BUKOPUCTAHHS TPETIMU CTOpOHAaMH akTHBIB DOHIy, 1110
MIPUHOCATH BIJACOTKU Ta JIMBIJIEHIM, BU3HAETHCS y MPUOYTKY ab0 30UTKY, SIKIO: € WMOBIPHICTb, IO
€KOHOMIYHI BUTOJM, IIOB’S3aH1 3 OIEepalli€ro, HaAXoIuTUMyTh 10 DoHay, abo MOXHa JIOCTOBIPHO
OI[IHUTHU CyMY JTIOXOY.
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Jloxix 3a (iHAHCOBMM AakTUBOM ab0 (iHAHCOBUM 3000B’S3aHHSAM, WO OLIHIOETHCSA 3a
CIIpaBeUTMBOIO BapTICTIO, BU3HAETHCSA Y MPUOYTKY a00 30UTKY BiamoBigHO 1. 5.7.1 MC®3 9 «Dinancosi
THCTPYMEHTH.

JIoXi/1 OIIIHIOETHCS 3a CIIPABEATIMBOIO BAPTICTIO KOMITCHCAI11, sika Oyjia oTpuMana ado miyisirae
orpumaHHI0. CyMa JOXO1ly, sIka BUHMKA€ B PE3yJIbTaTl omeparlii, SK MpaBUiIo, BU3HAYAETbCS LUIIXOM
YTOAH MK Cy0’€KTOM I'OCIIO/IapIOBaHHS Ta MOKYyIIeM a0 KOPUCTyBayeM akTHBY. BoHa OIIHIOETHCS 3a
CIpaBeJUIMBOI0 BapTICTI0O OTPUMAHOI KoMIMeHcauli abo KommeHcalii, sfika mMae OyTH OTpHUMaHa 3
ypaxyBaHHSIM CyMHU Oy/b-KO1 TOPTOBEIbHOI 3HIKKU UM 3HMXKKH 3 00CATY, 110 HA/AEThCS CYyO’ €KTOM
rOCIIO/IapIOBaHHS.

Jloxia, sKUil BUHMKAaEe B pe3yJibTaTl BUKOPUCTAHHS TPETIMU CTOpoHamH akTuBiB DoHIy, 110
MPUHOCATH BIJICOTKH Ta JUBIACHIU, BA3HAETHCS HA TaKiil OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSAM METOAY €(pEeKTUBHOI CTaBKU BijcoTKa. EdexkTuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, sIKA TOYHO JMCKOHTYE TOIMEPETHHO OIliHEHI MaiOyTHI matexi ado
HAJXOJKEHHS TPOLIOBUX KOILUTIB YMPOJOBXK OYIKYBAaHOI'O CTPOKY [ii (piHAHCOBOIO 1HCTPYMEHTa Ta,
SIKIIO JIOIUTHHO, TMPOTATOM KOPOTIIOrO TMEepioay 10 Horo 0amaHCOBOI BapTOCTi. Y pasi poO3MIIIECHHS
JIETI03UTIB Ha 3BUYaHUX yMOBaxX e(peKTHBHA CTaBKa BiJICOTKA Bi/ANOBIAa€ HOMiHaNbHIN. He3puuaitnumu
YMOBaMH PO3MIIIEHHS JEMO3UTIB € CyTTE€BE BIAXUJICHHS HOMIHAJIbHOI CTAaBKU BIJICOTKA BiJl CTaBOK 3a
IOJIOHUMU JICTIO3UTAMHU;

0) MMB1ICHIM BU3HAIOTHCS, KOJIM BCTAHOBIIOETHCS TpaBo DoHIy HA X OTpUMaHHS.

Konu BUHMKae HEBU3HAYEHICTh II0JJ0 OTPUMAHHS CyMH, SIKY BJK€ BKIIIOUEHO JI0 CyMH JI0XOJY,
HeoTpuMaHa cyma (abo cyma, 110710 KO IIepecTae ICHyBaTH HMOBIPHICTb BIJIIKO{yBaHHS ), BUZHAETHCS
SK BUTPATH, a HE K KOPUT'YBAHHS CYMHM IIEPBICHO BU3HAHOI'O JJOXOY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS €KOHOMIYHUX BHUTA MPOTITroM OOJIIKOBOIO MEPIONy Yy BUIVISIL
BUOYTTS 4yu amopTu3auii akTuBiB a00 Yy BUIJISII BUHMKHEHHsS 3000B’si3aHb, PE3yJbTaTOM 4YOIO €
3MEHILEHHS YUCTHUX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, [TOB’SI3aHOT0 3 BUILUIATAMU YYaCHUKaM.

Butpatu BU3HaI0ThCA y 3BiTI NpO NPUOYTKU Ta 30UTKU 32 YMOBH B1/NIOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbILIEHHS 3000B’A3aHb a00 3MEHILEHHS aKTUBIB.

ButpaTu BU3HaIOTHCS y 3BITI PO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAJAIOTh MalOyTHIX
€KOHOMIYHUX BHUT11 a00 TO/I Ta TI€I0 MIpPOIO, SIKOI0 MaiiOyTHI €KOHOMIYHI BUTOIM HE BiAMOBIAAIOTH a00
[epecTaroTh BIANOBIAATH BU3HAHHIO SIK aKTUBY Y 3BIT1 PO (iHAHCOBUM CTaH.

ButpaTu BU3HatOThCS y 3BITI PO NPUOYTKH Ta 30UTKH TaKOXK y TUX BUIAJKaX, KOJIM BUHUKAIOTh
3000B’3aHHs 0€3 BU3HAHHS AKTHUBY.

3.3. Inwi 3acmocoeani 061iK06i nOAIMUKU, WO € OOPEUYHUMU 01 PO3YMIHHA (PiHaAHCO60T
36imnocmi

[Tutanns, He BperysiboBaHi 0011KOBOIO Mo THKOI0 DoHIY, perymoiThes BianoBiaHo 10 MCD3
Ta YAHHOTO 3aKOHOJABCTBA Y KpAiHHU.

3.4. Bionogionicms 001ik060i noimuKu 36imnozo0 ma nonepeoHb02o0 nepiodise

3arBep/pkeHa OOJIKOBa IOJIITHKA BIJANOBiJAa€ OOJIKOBIM MOJITHUIN, IO 3aCTOCOBYBajlacsi B
[ONepeHbOMY 3BITHOMY POLI.

3.5. Ingpopmauia npo 006poginshi 3minu 6 0oniKkoein noarimuyi

V¥ 2019 porti 1oOpoBiIBHI 3MiHH 10 00TIKOBOI MOJITUKY HE BHOCHJIKCH.

3a 3BiTHUI Mepio] 00IIKOBA MOJTITHKA 3aCTOCOBYBAJIACh MOCIIAOBHO JI0 BCiX OIEparrii.

3MiHH 1 IONOBHEHHS 10 00J11K0BOT MOMITHUKY DOHIY MOXKYTh OyTH BHECEH] BUKJIFOUHO SIKIIO:

a) Bumaraetbcst MCD3, abo

0) mpu3BOAWTH A0 TOro, IO (iHAHCOBA 3BITHICTH HE HANA€ OCTOBIPHY Ta JIOPEUHINIY
1H(popMalLlilo PO BIUIUB OIEpalliif, IHIIKNX Mo/iil a00 yMOB Ha (iHAHCOBUM cTaH, PiHAHCOBI PE3YyJIbTaTH
JISTBHOCTI @00 TPOIIOBI MOTOKU CY0’€KTa rOCIOAApIOBAHHS.
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4. ICTOTHI OBJIIKOBI CY/IXXEHHsA, OIIHHI 3HAYEHHSA |1
NPUITYIIEHHSA

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIUHOI cumyayii

@®oHJ QyHKIIOHYE B HECTAOUIBHOMY CEpPEOBHILI, L0 IMOB’SI3aHO 3 €KOHOMIYHOIO KPH3010,
MOJIITUYHOO HecTaOIbHICTIO (1oAB1HHI Bubopu y 2019 pori) Ta npo1oBKeHHIM 30pOHHOr0 KOHMIIKTY
Ha cxofl Ykpainu. Curyanisi yCKJIaJHSAETbCSI CYTTEBUM 3MILIHEHHSM BapTOCTI HAI[lOHAJIbHOI BAJIIOTU Y
2019 poui Ta, BIANOBIIHO, 3HUKEHHSAM KypPCIB 1HO3EMHHUX BaJIIOT JIO FPUBHI.

Crabinizaliisi EKOHOMIYHOI cuTyalii B YKpaiHi 3HaUHOIO MIpPOIO 3ajie)KaTUMe B1J] €peKTUBHOCTI
¢icKkaabHUX Ta IHIIMX €KOHOMIUHUX 3aXO[iB, 110 OyQyTh BXKUBATHCS YpsaoMm Ykpainu. BogHouac He
ICHY€ YITKOT'O YSIBJIEHHS TOr'O, 1110 caMe poOuTHMe Ypsia Ui MOAOTaHHS KPU3H.

01 ciunsa 2019 poky HaOynu uuHHOCTI 3MiHM 10 [lomaTkoBoro konxexkcy YkpaiHM y 4yacTHHI
YTOYHEHHS BUMOI [0 HENpPUOYTKOBUX OpraHizalii, a came [0 HeAep)KaBHUX MNEHCIHHUX (OHAIB.
Biamoigni 3miau Oynu npuiiasata 3akoHoM Ne 2628-VIII Big 23.11.2018 poky. Takox Oyio
BH3HAYEHO, 1110 BUIIEBKa3aH1 3MIHM 3aCTOCOBYIOTHCS JI0 MTOJAATKOBUX MEPIOJIIB, MOYNHAIOUN 3 | JTUTHS
2017 poky.

Axne, BinnoBigHO 10 po3’sicHeHb JIIC YkpaiHu BKIIIOYEHHS HEJAEpKaBHUX MEHCIHHUX (HOH/IB
1o Peectpy HenmpruOyTKOBHX YCTaHOB Ta OpraHi3ailii MOXKJIMBO TUIBKH MICIIsl BHECEHHS 3MiH 10 CTaTyTy
HII® Tta npuBeneHHs #oro g0 Bumor IlonaTkoBOro KOAEKCY Yy YacTHHI BIJIOBIIHOCTI O3HAKam
HenpuOyTkoBoi opranizaimii. Kpim Toro, AI1IC Ykpainu Busznatots HII® sik HenpuOyTKOBY yCTaHOBY
TUIBKY 3 JaTH BKJIIOYEHHs 10 PeecTpy HempuOYTKOBUX YCTaHOB Ta OpraHi3allii.

Cranom Ha 31.12.2019 poky ®onaom He Oyiu BHeceH1 3MiHuU 10 CtaTyTy, Ta BianosiaHo ®oua
He OyB BHeceHul 10 Peectpy HenmpuOyTKoBUX ycTaHOB Ta oprasizauii. Paga ®ouny mianye y 2020
POIIi BUPIIITUTH 1€ TUTAHHS.

VY 3B’S3Ky 3 IIMM HEMOXJIUBO JOCTOBIPHO OLIHUTH €(EKT BIUIMBY MOTOYHOI €KOHOMIYHOT
cutyauli Ha (iHaHcoBUM cTaH PoHy. Y pe3ysibTaTli BUHUKAE€ HEBU3HAYEHICTb, sIKA MOYKE BIUIMHYTH Ha
MaiiOyTH1 omeparlii Ta MOXKJIUBICTh 30€peKEHHS BapTOCTI Horo akTuBiB. L{g (iHaHCOBa 3BITHICTH HE
BKJIIOUYAE KOJHUX KOPUTYBaHb, SIKI MOKYTh BUHUKHYTH B pe3yJibTaTi Takoi HeBU3HaueHOCTI. [Ipo Taki
KOpUI'yBaHHs Oyzie MOBIJOMJIEHO, SIKILIO BOHU CTaHyTh B1JIOM1 Ta 3MOXYTh OYTH OLIIHEHI.

4.2. Ocnoeni npunyuienHs, OWIHKU MA CYOHCEHHA

I1ig yac miaroroBku piHaHCOBOi 3BITHOCTI DOHA 3/1HCHIOE OLIIHKU Ta IPUITYIIEHHS, K1 MAlOTh
BIUIUB Ha €JIEMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiiymMaueHHsX,
po3pobsenux Komiterom 3 TiiymaueHb MDLKHApOAHOI (iHaHCOBOi 3BITHOCTI. OLIHKH Ta CyJKEHHS
0a3yl0ThCsl Ha MOIMEPEAHbOMY JOCBIJI Ta IHIIMX (DaKTOpax, 110 3a ICHYIOUHMX OOCTaBUH BBa)KaIOTHCA
OOTpyHTOBaHUMH 132 pe3yIbTaTaMH SKUX MPUHMAIOTHCS CYKCHHS 100 0alaHCOBOT BAPTOCTI aKTHUBIB
Ta 3000B’3aHb.

Xoua 111 po3paxyHKH 0a3yloTbcs Ha HasBHIM y kepiBHMLTBA PoHAy iH(pOpMaLIi PO MOTOYHI
noii, (pakTUUHI pe3yJbTaTH MOXKYTh 3pPELITOI0 BIAPI3HATHUCS BiJ LMX po3paxyHKiB. OOmacti, A€ Taki
CY/UKEHHSI € 0COOJIMBO Ba)KJIMBUMHU, 00JIaCT1, 0 XapaKTEPU3YIOThCSI BUCOKHM PIBHEM CKJIAJHOCTI, Ta
o0nacTi, y SKMX MPUITYLIEHHS ¥ pO3paxyHKH MalOTh BEJIMKE 3HAUEHHS JJIS MiATOTOBKH (D1HAHCOBOI
3BiTHOCTI 3a MC®3, HaBeaeH] HIXKYE.

4.2.1. Cyoxncenna w000 onepauiii, nooiii avo ymoe 3a siocymuocmi konkpemuux MC®D3

Axmo Hemae MCO3, sikuii KOHKPETHO 3aCTOCOBYETHCS A0 OIepallii, 1HII01 moaii abo yMOBH,
3aCTOCOBYIOTBCSI CY/DKCHHSI TIiJ] 4ac pPO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TMOJITHUKH, MI00
iH(popMallis Oyjia JOpEeYHOI [UIsl MOTPeOd KOPUCTYBauiB ISl MPUNHATTS €KOHOMIYHHMX pIlIEHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (JiHAHCOBA 3BITHICTH:

- IOJa€ I0CTOBIpHO (DiHAHCOBUH CcTaH, (PIHAHCOBI Pe3yJbTATH AISIIHOCTI Ta rpoioBi oToku DoHy;
- B1gOOpa)ka€e EKOHOMIUHY CYTHICTb OIlepalliii, IHIIUX o1l ab0 yMOB, a He JIHIle I0pUIANYHY GopMYy;
- € HEHUTpaJIbHOI0, TOOTO BIIBHOIO BiJl YIIEPEIKEHb;
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- € IIOBHOIO B YCIX CYTTEBUX aCHEKTax.

[lin yac ¢opMyBaHHS CYI)KEHHS BPAXOBYETHCS MPUNHATHICTH HABEACHUX Jalll JKEpENn y
HU3X1THOMY TIOPSJIKY:

a) sumoru B MC®D3, n1e i1eThes npo moai0H1 Ta OB’ s13aH1 3 HUMU MTUTAHHS,

0) BHU3HAYCHHsI, KPUTEPil BU3HAHHS Ta KOHIIEMII OIIIHKK aKTHBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KoHnenryanbHiii 0CHOB1 (piHAaHCOBOT 3BITHOCTI.

Ilin uyac ¢dopMyBaHHS CY/DKEHHSI BpPaxOBYIOTbCS KpailHI IMOJOXEHHS IHIIWX OpraHiB, IO
PO3pOOIISAIOTH Ta 3aTBEPUKYIOTh CTAHIApPTH, SIKI 3aCTOCOBYIOTH MOAI0HY KOHIIENITYaJlbHY OCHOBY JUIS
PO3pO0JIEHHS CTaHAPTIB, 1HIY ITpodeciiiny JiTepaTypy 3 00JIKY Ta MPUNHHATI raly3eBl MPaKTHKH, TIEHO
MIpOI0, SIKOIO BOHU HE CyIlepeuaTh BUIIE3a3HaYeHUM JKEpeIaMm.

4.2.2. Cyoxncenna ujo0o cnpasednusoi éapmocmi akmugie @onoy

CrpaBeaniuBa BapTICTh 1HBECTHUIIIN, 1110 aKTUBHO 00€pTAIOTHhCSI Ha OpraHi3oBaHUX (DIHAHCOBUX
PUHKaX, PO3paXOBYETHCSI HA OCHOBI MIOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPHUTTSI TOPI'iB HA 3BITHY
nary. B IHIIuMX BHMagkax OLIHKAa CIPaBEUIMBOi BAapTOCTI IPYHTYETbCA HA CYJDKEHHSIX LI0J0
nepeadavyBaHUX MalOyTHIX IPOIIOBUX IMOTOKIB, ICHYIOUO1 €KOHOMIYHOT CUTYaIli1l, pU3HKIB, BIIACTUBHX
pi3HUM (DIHAHCOBUM IHCTPYMEHTAM, Ta IHIIUX (aKTOPIB.

JIist OIIHKYM cTaTel, BKIIFOYeHUX 10 (hiHaHCcoBoi 3BITHOCTI DOHIY, OysI0 BUKOPHCTAHO BAJOTY
MIEPBUHHOI'O €KOHOMIYHOTO CepenoBuIa, y skomy mpaimtoe Doun (pyHkiionanbpHa Bamora). Hero €
YKpalHCbKa IPUBHSL.

OcHoOBHI Kypcu 00MiHY, 1110 BUKOPUCTOBYBAJINCA Ui MEPEPAXyHKY CyM B 1HO3EMHIN BaioTi,
Oynu TaKUMHU:

Banwoma 31 rpyans 2019 p., rpa. 31 rpyaus 2018 p., rpH.
1 nonap CHIIA (USD) 23,6862 27,688264

Opnax, ciij 3a3HaYUTH, 1110 MEPEOoIliHKa aKTUBIB B 1HO3EMHIN BATIOTH Ta OAHKIBCHKUX METajlax
3MIMCHIOBAJIACH IIOJIEHHO 10 Kypcax HamionansHOro 6anky YKpaiHu, 10 AisSUTM Ha BiAMOBITHUHN IE€HB
y 2019 pori.

4.2.3. Cyoxcennsa w000 3min cnpaeeonusoi eapmocmi PiHancoeux akmueie

VYpaBiiHCbKHI EpcOHAN BBaXae, 10 OOJIIKOB1 OLIIHKY Ta MPHUIIYLIEHHS, SIKI MalOTh CTOCYHOK
710 OLIHKH (PIHAHCOBHMX 1HCTPYMEHTIB, /I PUHKOBI KOTUPYBAaHHS HE JOCTYIHI, € KIIOUOBUM JIKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY I10: (2) BOHH 3 BUCOKUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTMHOM
yacy, OCKUIbKM OLIHKM O0a3yloTbCid Ha MPUIYLIEHHSAX KEpPIBHULTBA WHIOJO0 BIJCOTKOBHUX CTaBOK,
BOJIATUJIILHOCTI, 3M1H BaJIFOTHUX KypCiB, HOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUT'yBaHb
I1J] Yac OLIHKHM IHCTPYMEHTIB, a TaKOX clieludiyHX 0coOIMBOCTEH omepariii; Ta (6) BIUIMB 3MiHU B
OLIIHKaX Ha aKTHBH, B1J0OpakeHi B 3BIT1 PO (PIHAHCOBUI CTaH, a TAKOXK Ha JIOXOAU (BUTPATH) MOXKE
OyTH 3HAYHUM.

BuxopucTtanss pi3HUX MapKeTHHIOBUX MPUITYILIEHb Ta/ab0 METOIB OLIHKU TaKOK MOXE MaTU
3HAYHUH BIUIMB Ha NeperdavyBaHy ClIpaBeJIMBY BapTICTh.

4.2.4. Cyoxncenna ui000 o4iKy8aHux mepminie ympumyeanHus Qinancoeux incmpymeHmis

VYrpaBaiHCEKUN TIEpCcOHAT 3acTOCOBYye TpodeciiiHe CYHKeHHS IOAO0 TEPMIHIB yTPUMAaHHS
(1HAaHCOBUX IHCTPYMEHTIB, 1110 BXOJATh /10 CKJIaay NMeHCIMHUX akTUBIB. [Ipodeciiine cyxeHHs 3a UM
MUTAaHHSAM IPYHTYETHCS HA OL[IHII pU3HKIB (JIHAHCOBOI'O IHCTPYMEHTY, HOTr0 MPUOYTKOBOCTI M TMHAMIII
Ta 1HIUX (pakTopax. IIpoTe iICHYIOTh HEBU3ZHAUEHOCTI, SIKI MOXKYTh OyTH IOB’S3aHI1 3 NPU3YIHUHEHHIM
o0Ir'y IIHHUX IanepiB, 10 HE € MiJAKOHTPOJIBHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(1HaHCOBUX IHCTPYMEHTIB.

4.2.5. BukopucmanHna cmaeoxk OUCKOHMYBAHHA

@oHJ HE Ma€ y CBOIX aKTHBAaX IHCTPYMEHTIB, /10 SIKHX MOXKE 3aCTOCOBYBATHCH AUCKOHTYBAHHS.
Bei nmeno3uTtu po3MmillieHi BIANOBIIHO J0 PUHKOBUX YMOB, TOMY OIIHIOIOTHCSI 3a CIPaBEINBOIO
BapTICTIO (110 HOMIHAIY). [lebiTopcbka 3aboproBanicTb PoHy KIACU(IKYEThCS IK KOPOTKOCTPOKOBA,
OIIIHIOETHCA 32 CIPABEUTMBOIO BAPTICTIO (II0 HOMIHAITY).
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Are, npu BU3HAYEHH] CIPaBEUIMBOI OL[IHKY (DIHAHCOBUX 1HCTPYMEHTIB, HAIIPUKIIaJl, OOirarin,
emiToBaHuX MiHicTepcTBOM (iHAaHCIB YKpaiHu, Ui KOXKHOIO OKPEMOro 1HCTPYMEHTa MOXYThb
BUKOPUCTOBYBATUCH 1H/MBIyaJIbHI CTAaBKHU JUCKOHTYBAHHS B 3aJIE)KHOCTI B1J TEPMIHY MOTallI€HHS Ta
JIOXOJTHOCT1 OKPEMOro (piHAHCOBOTO IHCTPYMEHTY.

4.2.6. Cyoxcenna uj000 6usa6/1eHHA 03HAK 3HeYIHeHHA akmugie Donody

Korrtu, po3Mmimieni Ha paxyHKax B KOMEPIIHHUX OaHKaX, IO 3HAXOMATHCS B CTaJil JIIKBIIAIIiT,
B1/100pakaroThCsl B OajlaHCl 3a HYJIbOBOIO BapTicTio. KomiTu, po3milieHi Ha paxyHKax B KOMEPLUIHHUX
0aHKaX, SIKI HE BUKOHYIOTh CBOiX 3000B’s3aHb HPOTATOM Micsls, BiOOpa)kaloThcs B OajlaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, SIKa € HM)KUOIO 32 HOMIHAJIbHY. 3HaYHE W TpUBaJe 3HWKEHHS CIIPaBeIIUBOL
BapTOCTI akuii OaHKy € CBIJUEHHSAM TOro, UI0 Takui (IHAHCOBHI IHCTPYMEHT 3HELIHEHUH, a I
MIPU3BEJIO JJO BUHECEHHS CYJKEHHS 11010 MOro 3HEI[IHEHHS 10 HyJIbOBOI BapTOCTI.

Ha xoxHy 3BITHY AaTy yNpaBlIiHCHKUW MEPCOHAT MPOBOAUTH aHaNI3 (iHAHCOBUX aKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK iX 3HEIIHEHHS. 30MTOK BiJl 3HEIIHEHHS BU3HAETHCS HAa OCHOBI BJIACHOTO
PO eCIiHOTO CY/KEHHS YIIPABIIHCHKOTO MEPCOHATY 32 HAIBHOCTI 00’ €KTUBHUX JAHHX, 11O CB1IYaTh
PO 3MEHILEHHs IependadyyBaHUX MaiOyTHIX I'pOIIOBUX MOTOKIB 3a JAaHUM aKTHUBOM Yy pPe3yJIbTari
oJIH1€T 200 KIIBKOX IMOJIH, 110 BIAOYJIMCS Micis BU3HAHHA (DIHAHCOBOT'O AKTHUBY.
moa0

5. PO3BKPUTTA IHOOPMAIIT BUKOPUCTAHHA

CHPABEJJIMBOI BAPTOCTI

5.1. Memoouku ouintoeanns ma 6xiOHi OaHi, 6UKOPUCMAHI 014 CKIAAOAHHA OUIHOK 34
cnpaeeonusolo eapmicmio.

VYpaBiiHCbKHIM MEepcoHaN 3/1HCHIOE BUKIIOYHO O€3NepepBHI OLIHKU CHpPaBEUIMBOI BapTOCTI
aKTHBIB Ta 3000B’s3aHb, TOOTO Taki OMIHKH, sKi BUMararotbcss MCBO 26 «O06imik Ta 3BITHICTH OO
MporpaM MeHCIHOro 3a0e3ne4YeHHs» Ha KiHEI[b KOXKHOTO 3BITHOTO nepioay (m. 91 MC®3 13 «Ominka
CIpaBeUITMBOI BAPTOCTI»).

Knacu akmugie ma Memoo ouinku

PO3MIllIeHUH 3a CTaBKaMH, SIKi 3HAYHO
BiJIPI3HSAIOTHCS BiJ] PHHKOBHX). SKIIO
JICTIO3UT PO3MIIICHUH 3a PHUHKOBHUMHU

CTaBKaMM, TO TMOJaJbIla  OI[IHKa
3MIACHIOETBCSI 32 CIPABEIIMBOIO
BapTICTIO, sSKa JIOPiBHIOE  #oro

HOMIHaJIbHIN BapTOCTI.

G ETy OIS Memoouxu ouinrosanns (puH.K A Buxioni oani
3a cnpaeeousoro 00xioHuil,
eapmicmio sumpamuuii)
I'poioBi komTH Ta iX [leppicha Ta momaiblna  OLiHKA | PUHKOBHUI Ooinifini  Kypcu
CKBIBaJICHTH TPOIIOBUX KOIITIB Ta iX EKBIiBaJICHTIB HBY
3MIACHIOETBCSI 32 CIPAaBEITMBOIO
BapTICTIO, sKa  JIOPIBHIOE  IXHIiH
HOMiHAJIBHIH BapTOCTi
Hemno3utu (kpim [epBicHa OIIiHKa nerno3uty | Jloximaui, CraBku 3a
JIENO3UTIB 10 3I1MCHIOETHCS 3a MOT0 PuuxoBuii JICTIO3UTaMHU,

3aUTaHH) CIPaBEUINBOIO BapTICTIO, sIKa 3a3BHUYA e(eKTUBHI CTaBKH
JOPIBHIOE 32  JICTIO3UTHUMHU
foro HOMiHAITBHIH BapTOCTI. JIOTOBOPaMH,
[Mopanmpma  oIiHKAa  JIEMO3UTIB Y odimifini  Kypcu
HALlOHAIBHIN BAJIIOTI 3I1MCHIOETHCS 3a HBY TUTS
CIPaBEUIMBOIO BapTICTIO OYIKyBaHHMX 1HO3EMHOT
IPOIIOBUX TIOTOKIB (KO JEHO3UT BaIIOTH
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Boprogi 1inHi narnepu [lepBicHa omiHka OOpProBUX MiHHUX | PHHKOBMIA, Odimiiini O6ipxkoBi
namnepiB sk (piHAHCOBMX  aKTHUBIB | JOXiIHUI Kypcu
3MIACHIOETBCS 32  CHPaBEIJIMBOIO opraHizaTopis
BapTICTIO, sIKa 3a3BHYAll JIOPIBHIOE LiH1 TOpPriB Ha JaTy
oreparlii, y Xozi sikoi OyB OTpUMaHUii OILIiHKH,
aktuB. [lopmanmpima oriHka OOProBHX KOTHUpPYBaHHS
IIHHUX TanepiB 3IIHCHIOEThCS 32 AHAJIOTIYHUX
CIPaBEUIMBOIO BAPTICTIO OOproBUX MIHHUX

narnepis,
JIMCKOHTOBAHI
MOTOKH TPOIIOBUX
KOIIITIB

[HCTpyMeHTH KamiTamy [epBicHa OIliHKa IHCTPYMEHTIB | PHUHKOBWMIA, Odimiiini O6ipxkoBi
Kamitalmy — 3IiHCHIOETBCS iX | BUTpaTHUIA Kypcu
CIIpaBeUIMBOIO BAPTICTIO, KA 3a3BUYAl opraHizaTopis
JIOPIBHIOE IIiHI OIepaiii, y Xomai siKoi TOPriB Ha Jary
OyB oTpuManuii aktuB. [lomasibina OIIIHKH, 3a
OIliHKa IHCTPYMEHTIB KamiTainy BiJICYTHOCTI
3MIHCHIOETBCS 32 CHPaBEIJIMBOIO BHU3HAYEHOTO
BapTICTIO HA JaTy OILIHKU OIpKOBOTO KypCy

Ha Jary OIliHKH,
BHUKOPHCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTiCTh, iHA
3aKpUTTS
0ip>KOBOTO
TOPTOBOTO JIHS

JebiTopchka Ileppicha Ta mopmambina  oiiHka | JloximgHui KonTpakTtHi

3a00proBaHiCTh ne0ITOpChKOT 3a00proBaHOCTI YMOBH,
3MIHCHIOETBCS 32  CHPaBEIJIMBOIO HMOBIpHICTh
BapTICTIO, sKa JOPIBHIOE BapTOCTI TIOTaIIeHHS,
MOTAIIeHHS, TOOTO CyMi OYiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TPOIIOBHX MOTOKIB Ha BXiJIHI  I'pOIIOBI
JIaTy OLIHKH IIOTOKH

[Morouni 3000B8’s3anHs | [lepBicha Ta  monanmeiia  omiHka | Butparnuii Konrtpakrhi
MOTOYHKX 3000B’s13aHb YMOBH,
3MIACHIOETHCS 32 BAPTICTHO MOTAIICHHS HMOBIPHICTh

MOTAIICHHS,
OYiKyBaHi

BHXIiJIHI TpOIIOBI
MOTOKH

5.2. Pisenv iepapxii cnpaeeonueoi eapmocmi, 00 AKO20 Haledcamv OUIHKU CRPABEOIUBOT

Oounuys eumipy, muc. epH.

eapmocmi
2 piBeHb
1 piBensb BX1/IHI AaHi, (OKpiM .
(iHM Kl())TI/I aHHS i Z;IiH (o S D101
Knacu aktuBiB pbypa (BxizmHi naHi s
, (HeckopuroBaHi) Ha KOTHPYBaHHS,
Ta 3000B’513aHb, . aKTUBY
. AKTUBHHUX PHHKAX BiTHECEHHX JI0 1-rO ,
OI[IHEHHUX 32 . . g1 3000B’I3aHHS,
Ha pIBHS), K1
CIPaBEIJINBOIO | . . . SIKAX
. 17IGHTHYH] aKTUBU MOXHa CIIOCTepiraTu .
BapTICTIO HEMaE y BIAKPUTOMY
abo JUTSL aKTUBY Y1 .
, , JIOCTYII1)
3000B’A3aHHs) 3000B’sA3aHHS IPSIMO
a00 OImoCepPeIKOBaHO)

Ycboro
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2019 2018 2019 2018 2019 2018 2019 2018

JlaTta omiHKH 31.12.19 | 31.12.18 | 31.12.19 |31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18

I'poioBi komTH
Ta X — — — — — — —
€KBIBAJICHTH

Hemno3utu (kpim
JIENO3UTIB 10 351 370 - — — — 351 370
3amnuTaHHs)

Boprosgi 1inHi
narnepu

388 415 - - - - 388 415

IncTpymenTu
KaImiTaizy

ﬂe6lT0pCBK?l — 4 9 4
3a00proBaHiCTh

Lorouri - ] 12 12 _ _ 12 12
30008’ A3aHHs

5.3. Ilepemiwiennsa mixc pienamu iepapxii cnpageonueoi eapmocmi
VY 2019 poui nepeBeneHb MK PIBHSAMU lepapxii He Oyi10.
5.4. Inwi po3kpummas, wyo eumazaromoca MC®3 13 «Ouyinka cnpaseonueoi eapmocmiy

VYrpaBnaiHCHKUH MTEPCOHAN BBAXKAE, 110 HABEICHI PO3KPUTTSI 100 3aCTOCYBAHHS CIIPaBETHBOT
BApTOCTI € JOCTaTHIMH, 1 HE BBaXae, 110 32 MeXaMu (IHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH OyIb-siKa
cyTTeBa 1H(OpPMAIlis MO0 3aCTOCYBAaHHS CIPAaBEIJIMBOI BAPTOCTI, SIKa MOXKE OyTH KOPHCHOIO JUIS
KopucTyBadiB (iHaHCOBOi 3BITHOCTI. JlofaTKoBY 1H(OpMali0 1100 3MIH CHpPaBEeAIMBOI BapTOCTI
¢iHaHCOBUX aKTUBIB HaBeaeHo y [Ipumitii 8.

6. HOBI CTAHJAPTHM, PO3'SICHEHHSI TA TIOMPABKH JIO
YUHHUX CTAHJIAPTIB TA PO3'SICHEHD, SIKI BOHEPIIE 3ACTOCOBAHI
®OHJIOM

6.1. Cranagapru, o Ha0y/ 14 YMHHOCTI

®ong 0b6MpaB Ta 3aCTOCOBYE CBOIO OOJIIKOBY MOJITUKH IMOCTIJOBHO JUIS MOJIOHUX OTEparlii,
IHIIKMX noAiil a6o ymoB, sikio MC®3 KOHKpPETHO HE BUMarae abo He J03BOJIsiE BUSHAUEHHS KaTeropii
CTaTei, /Ui SKUX 1HII MOJITUKU MOXKYTh OyTH nopednumH. ko MC®D3 Bumarae abo J03BOJISIE TakKe
BU3HAUEHHA Karteropiii, @ona odupae npuitHATHY OOIIKOBY MOJITHKY Ta MOCI1JOBHO 3aCTOCOBYE ii 10
KOXKHOT KaTeropii.

B minomy, oO6mikoBa moOJiTHKA 3BITHOTO POKY BIJAIMOBIZAE Tid, IO 3aCTOCOBYBajach y
nonepeIHbOMY 3BiTHOMY poiii. DoHII Briepiie 3acToCyBaB JesiKi HOB1 CTAHIAPTH 1 TOMPABKHU 0 YHHHUX
CTaHJIapTiB, sIK1 HAOyJIM YMHHOCTI JUI PIYHUX MEPIOJIB, 1110 noynHaroThes 1 ciuns 2019 poky abo micins
miei gatu. DOHJ HE 3aCTOCOBYBAB JIOCTPOKOBO CTAHAAPTH, PO3SICHEHHS a00 MOMpPaBKH, SKI Oyiu
BUITYIIICHI, JI€ HE BCTYNUIIU B CHUITY.

XapakTep 1 BIUIMB LUX 3MIH PO3IJISAAIOThCS HMKYe. XOoda HOBI CTaHJApTU 1 IMONPaBKU
3actocoByBaiucs Buepuie B 2019 poiii, BOHM HE MaJIM ICTOTHOTO BIIMBY Ha piuHy (DIHAaHCOBY 3BITHICTb
@onay. XapakTep 1 BIUIMB KOKHOT0(0i) HoBOro(oi) ctanaapTy (IONpaBKH) ONMKMCAaHI HUKYE.

MC®3 Xapaxkrep 3MiH /BIJIMB Ha (piHaHCOBY 3BiTHICTH

BrnpoBamkye HOBi 200 3MiHEeHi BUMOTH JI0 007iKy openau. Li 3nauni
3MiHHU CTOCYIOThCS O0JIIKY OpEeHapsl, OCKIIBKH BiIMIHSIOTH PI3HUIIIO
MiX oOnepamiiHo Ta (IHAHCOBOIO OpEHJIOI0 Ta BUMAararoTh
BHU3HAHHJ aKTHUBY 3 TIpaBOM KOPHCTYBaHHS Ta OPEHIHOTO

MC®3 16 Openga
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3000B’s3aHHs Ha MOYAaTKy OPEHIU OKPIM KOPOTKOCTPOKOBOI OpEHIN
Ta OPEHIU MAJOI[IHHMX akTHBiB. Ha BigMiHy Big 1IbOro, BUMOTH JI0
OOMIKy OpEHIOMABIA Maibke HE 3MIHWINCh., YIIPaBIIHChKUN
nepconan @DoHmy HE 3acTOCyBaB Il TONPAaBKH B 3B’SI3Ky 3
BIJICYTHICTIO 00’ €KTIB OPEH/IH.

[Tonpaska no MC®3 3 O6’eqHanHs
0i3HeCy

3MiHH YTOYHIOIOTh, IO Y BUMAJKY, KOJH Cy0’€KT rOCIOAapIOBaHHS
OTPUMY€ KOHTPOJIb HaJ Oi3HECOM, SIKUH € CIIJIBHOIO JIiSUTBHICTIO,
Takuil Cy0’€KT 3aCTOCOBYE BHUMOTH JI0 TOETAITHOTO 00’ €IHaHHS
0i3HeCcy, BKJIIOYAIOYM IEPEOIIHKY CBOTO paHIllle YTPUMYBaHOTO
BIJICOTKY B CHUIBHIH IisSUTBHOCTI 3a CIPaBEUIMBOIO BapTicTio. Llei
MMOKA3HHUK JI0 NIEPEOLIIHKY BKIIOYAa€ HEBU3HAHI aKTUBH, 30008’ A3aHHS
Ta TYABUT CIHUTBHOTO BUPOOHUITBA. YTPaBIIHCHKUN TEepcoHa
@donmy He 3acTocyBaB IIi TOIMPAaBKH, y 3B’SI3KY i3 BiJICYTHICTIO
BIJINOBIIHUX ONEpalliii.

3minu 10 MC®3 9 dinancosi
THCTpYMEHTH

3MiHM yTOYHIOIOThH, IO JUIS IIJICH OIIIHKKM BH3HAYAIOTh, YU
BIJIMOBIIa€ MepenriaTa yMOBI «OIUIATH JIMIIE Tijla Ta BiJICOTKIB».
CropoHa, ska BHUKOPHCTOBYE II0 OIIIF0, MOXeE CIUlauyBaTd abo
OTPUMYBAaTH HAJIGKHY BHHAropoay 3a IepelIuiaTy He3aJeKHO
NPUYMHU Tepearyiatd. [HIMMU ciioBaMu, (iHAHCOBI aKTHUBU 3
MEPEeAIIaToro 3 BiJi’EMHOIO BUHATOPOJIOI0 BiJIIOBINAIOTH HABEICHIH
Buiie yMoBi. 3mMian 10 MC®3 9 He BrMHYM Ha (iHAHCOBUH CTaH,
(iHaHCOBI pe3yAbTATH Ta TPOIIOBi NOTOKH DoHTY.

KTM®3 (IFRIC) 23 HeBuznaueHicth
111010 TIPaBHJI OOUNCIICHHS MOJIAaTKy Ha
npuOyTOK

BcraHoBIIO€E NUISIXU BU3HAYCHHS 00JIIKOBOTO TOJJATKOBOI'O CTATyCy

y BHIaJKaX ICHYBaHHS HEBM3HAYCHOCTI LIOJI0 PO3PAXYHKY MOJATKY

Ha npubyTok. IFRIC Bumarae Bij cy0’ekta rocronapioBaHHs:

* BHU3HAYUTH, YW OLIHIOBATH HEBU3HAUCHI IOJATKOBI CTaTyCH
KOXKHHUI OKPEMO YH C MIJIOMY SIK TPYITY; Ta

*  OIIIHATH WMOBIPHICTH TOTO, IO IMOJATKOBI OpraHH NPUHAMYTb
BUKOPHUCTAHUI un 3apONIOHOBAaHUI cy0’exTOM
rOCIOJIapPIOBaHHS IiAXiJA 10 HEBHU3HAYCHOCTI, HABEICHHWH B
Ha/IaHUX JIOKYMEHTAaX II0J0 MOJATKy Ha MPUOYTOK:

Sxumo Tak, To Cy0’€KT TOCIONAPIOBaHHS MMOBHHEH BH3HAYUTH CBIii

OOJIIKOBUI MOJIATKOBHUII cTaTyc BiANOBIIHO O BUKOPHCTAHOTO 200

3alUTaHOBAHOTO TIIXOAY JI0 MOJATKY B JOKYMEHTaX IIOJI0 MOAATKY

Ha npuOYTOK, sIKi OyAyTh MOJABATUCH B TIOJJATKOBI OpraHHu.

SKuo Hi, To cy0’€KT TOCIIOIapIOBaHHS TOBUHEH BiJOOPAa3UTH BILIUB

HEBM3HAYCHOCTI 1100 PO3PaxyHKy MOJATKy Ha MPUOYTOK MpH

BHU3HA4YEHHI CBOTO TMOJATKOBOTO CTaTyCy 3 BUKOPUCTAHHIM METOMLY

HaiOIbIIe BiporiTHOI cyMi a00 OYiKyBaHOI CyMH. YTIpaBIIiHCHKHI

nepconan DoHAy HE 3acTOCyBaB IIi TOMpaBKH, y 3B’3KYy 13

BiJICYTHICTIO OIOJIATKOBYBAHOTO IPUOYTKY.

3minu 1o MCBO 28 TuBecTunii B
acoliioBaHi MiIIPUEMCTBA 1 CIILIbHI
MiAMPHEMCTBA

3mign 10 MCBO 28, BkmIOYaroud BHMOTH IOJA0 3HEI[IHEHHS,
3aCTOCOBYIOTHCS JIO IHINKX (DiHAHCOBHMX iIHCTPYMEHTIB B acOIiHOBaHi
ToBapucTBa 4M y CHiJIbHE MiIPUEMCTBO, JIe HE 3aCTOCOBYETHCS
MeTox o0miky 3a ywacTio B Kamitami. Crogd  BKIIOYEHO
JIOBFOCTPOKOBHUM BIJICOTOK, SKHH IO CYTI € YaCTHMHOI YHCTHUX
IHBECTHIIIM B acolliioBaHy KOMIIAHIIO YW CIJIbHE MiAIPUEMCTBO
VYnpasnincekuii nepconan PoHAy HE 3aCTOCYBaB IIi MOMPABKH, Y
3B’SI3KY 13 BIICYTHICTIO Bi/ITOBIAHUX OIEPAIlii..

3minu 1o MCBO 19 Bunnatu
npariBHUKaM

3MiHH YTOYHIOIOTh, 1[0 BAPTICTh KOJMIIHIX MOCIyT (a00 MpUOyTOK
4y 30MTOK MPH PO3PaXxyHKY) pO3PaxOBYIOTbCS Hepe3 OLIHIOBAHHS
3000B’s3aHHs (aKTHUBY) 3a ICHCIHHMM IIJIaHOM 3 (PIKCOBAaHMMHU
BUIUIATAMH 3 BUKOPUCTAHHSIM OHOBJCHHUX TIPUIYIIEHb Ta
MOPIBHSIHHSM 3alpPONOHOBAHUX OJar Ta aKkTHBIB IUIAHY JIO Ta IMiCHs
3MiH (CEKBECTPY UM BHIUIAT), IrHOPYIOYHU MPH [[OMY MaKCUMAITbHUHA
piBEHb aKTHBY (KU MOYKE BUHUKHYTH Y BUIAJIKY, SKIIO MMEHCIHHUH
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TuTad 3 (pikcoBaHMMU BHUILIATaMK Mae 3HadHui npupict). MCBO 19
YTOYHIOE, 10 3MiHa BIUIMBY MaKCUMaJbHOTO pIBHS aKTHBY,
BHU3HAYAETHCS HA HACTYITHOMY €Talli Ta BU3HAETHCS B CKIIAJIi 1HIIIOTO
CYKYITHOTO JIOXOJY.

Byno BHeceHo 3MiHM B maparpadu, MI0 CTOCYHOTHCS OIIHIOBAHHS
BapTOCTi MOTOYHUX IOCTYI Ta YHCTOTO BIJCOTKY IIOJO0 YHCTOTO
3000B’s3aHHsl (aKTHBY) 3a TMEHCIHHUM IUIAaHOM 3 (HiKCOBaHUMH
puruiatamu. Bin @oHgy Temep BHMAarae€Thcs BHKOPHCTAHHS
OHOBJICHHX TPUIYIICHh HAa OCHOBI Takol TMEPEOI[iHKU s
BH3HAYEHHS BAPTOCTI OTOYHUX MOCIYT Ta YHCTOTO BIICOTKY Ha Ty
YaCTHHY 3BITHOTO TEPioy, IO 3aHINIIACE Micys 3MiHu Tuiany. Lo
CTOCYETBCS YHCTOTO BIJICOTKY, 3MIHM BCTAHOBJIOIOTH, IO JUIS
nepiofy Micas 3MiH TUIAHY YHCTHH BiJICOTOK pPO3PaXxOBYETHCS
MHOXEHHSIM ~ YHUCTOTO 3000B’s3aHHS (aKTHBY) 3a TEHCIHHUM
IJIaHOM, TepeoiiHeHoro BimmoBimHo a0 MCBO 19 Ha craBKy
JMCKOHTYBaHHS, BUKOPUCTAaHY TIPH TEPeolliHli (3 ypaxyBaHHIM
BILJIMBY BHECKIB Ta BUILIAT HA YUCTE 3000B’s13aHHs (akTHB). DOoHIY
HE 3aCTOCYBaB Ili IONPABKH, Y 3B’S3KY i3 BIICYTHICTIO MTPAIliBHUKIB.

[Mompaeka no MC®3 11 CninbHa
USUTBHICTD

3MiHH YTOYHIOIOTH, IO y BHIAJKY, SIKIIO CTOPOHA, IO MpHHAMAaE
Y4acTh B CIUIBHIHM AISJIBHOCTI, ajie HE Ma€ CIIJIBHOrO KOHTPOJIS Ha
HEIO, OTPUMYE CIHUIBHMHA KOHTPOJIb HAaJ TaKOK CILJIBHOIO
nismpHicTIO, ['pymi MokHAa He TIepeolliHIOBaTd CBill  paHilie
YTPUMYBaHHH BiJICOTOK B CHUIBHIA JisutbHOCTI. DoHIy He
3aCTOCYBaB IIi TMOINPABKH, Y 3B’A3KYy 13 BiJICYTHICTIO BiJIOBiIHOL
JUSUTBHOCTI.

[Tompaska o MCBO 12 IlogaTtku Ha
npuOyTOK

3MiHH YTOYHIOIOT, IO CY0’€KT TOCIIOIaPIOBaHHS IOBHHEH BU3HATH
MTOIATKOBI HACIAKY IIOJ0 MOJATKy Ha MPUOYTOK BiJa AWUBIJICHIB B
CKJIaAi MpUOYTKY YM 30MTKY, IHIIIOTO CKYITHOTO JIOXO/IY UM KamiTaity
3aJ@KHO BiJ] TOro, Je¢ CyO’€KT TOCHOAApIOBaHHS MOYaTKOBO
BHM3HABaRB Orepallii, sSKi FeHePYIOTh OoIaTKoByBaHui Aoxia. Ile He
3QJIOKUTh BIJ 3aCTOCYBaHHS PI3HMX CTaBOK IMOJATKIB  J0
pO3MOAITICHOT0 Ta HeposnojisieHoro npuOytky. DoHay He
3aCTOCYBaB  Ii  IOMpaBKH, Yy 3B’SA3Ky 13  BIJICYTHICTIO
OII0JIATKOBYBAHOTO MPUOYTKY.

MCBO 23 Butparu Ha TO3UKH

3MiHH YTOYHIOIOTh, 10 Y BUTAJIKY, KOJH KOHKPETHY MO3UKY IIe HE
MOramieHo Iicias TOro, SK BIANMOBIMHMA AaKTUB TOTOBHH IO
BUKOPUCTAHHSI YU TMPOAAXY, IS MO3MKa BKIFOYAETHCS JIO KOIITIB,
MO3UUYCHUX CYO’€KTOM TOCHOJIAPIOBAHHS B 3aralbHUX IUIAX, MPH
pPO3paxyHKy CTaBKM KamiTaji3aiii KOINTIB, IO3MYEHUX HUM B
3arajJbHHUX HisIX. OHAY HE 3aCTOCYBAaB IIi MOMPABKH, Y 3B S3KY 13
BIJICYTHICTIO BiJITIOBIIHUX OTMEpaIlii.

6.2 HoBi Ta neperJisiHyTi cTaH1apTH, AKI e He HA0YJIM YUHHOCTI

Ha pary 3arBepmxenHs nux ¢inancoBux 3BiTiB DOHI HE 3aCTOCOBYBAB HACTYIIHI HOBI Ta
neperssiHyTi MC®3, ski 1ie He Ha0yJIu YMHHOCTI:

Hosuit MC®3 17 CtpaxoBi KOHTPaKTH
3mian 10 MCP3 10 Ta MCBO 28 - [Ipogaxx abo BHECOK aKTHBIB IHBECTOPOM B acOIIOBaHY

KOMITaHito 4u crigpHe ToBapucTBo

3miau MCO3 3 - Buznauenns 0i3Hecy

3minn MCBO 1 ta MCBO 8 - BusHaueHHs CyTT€BOCTI

3mina nocuianb Ha KonnentyansHy ocHoBy B MCD3

@DoHJ HE OYIKYE, 1110 HA0YTTS YNHHOCTI BKa3aHUX BUIIIE CTAHAAPTIB Ta 3MiH OyJie MaTH CYTTEBUI

BILIUB Ha ¢iHaHcoBi 3BiTH DoHay.
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MC®3

Xapakrep 3MiH

MC®3 17 CtpaxoBi KOHTPaKTH

BcranoBiroe MpUHIMIM BU3HAHHS, OLIHKK Ta TOJAHHS CTPaXxOBUX
KOHTPAKTiB, 3aMiHIOO4M 1pu Ibomy MC®3 4 CTtpaxoBi KOHTPAKTH.
MC®3 17 okpeciroe 3araibHy MOAETb MOH(IKOBaHY JUIsl CTPAXOBUX
KOHTPAKTiB 3 MPSMOI0 YYaCTIO, OMHCaHy SIK MiJXiJ| 3 TepeMiHHOO
omjarorw. 3arajbHy MOJENb MOXKHA CHpOIIYBaTH 3a YMOBH
BIJIMOBIAHOCT] JESIKHUM KPUTEPISIM Yepe3 OI[iHIOBaHHsS 3000B’s3aHHS
Ha PEeIlTy Mepioay MOKPHUTTS 3 BHKOPUCTAHHSIM PO3MOALTY CTPaXxoBOi
npemii.

3arapHa MOJIETTh BUKOPUCTOBYE MOTOYHI MPUIYIICHHS JUIS OI[IHKH
CYyMH, 4Yacy Ta HEBH3HA4YEHOCTI MalOyTHIX TPOIIOBHX MOTOKIB, a
TaKOX BHUMIPIOE BapTiCTh Takoi HeBH3HaueHocTi. BoHa Takox
BpaXxOBYE€ PHHKOBY CTaBKy BIJICOTKa Ta BIUIMB OIIifl BJIACHUKIB
MOJTICIB Ta TapaHTIM.

Crannmapt HaOyBae UYMHHOCTI Ui PIYHHAX 3BITHUX MEpIOJiB, IO
nounHatoteest 1 ciunas 2021 poky abo mi3Hime, TPU IBOMY
JIO3BOJIIEThCS  JIOCTPOKOBE  3aCTOCYBaHHS. BiH 3acTOCOBYEThCS
PETPOCIIEKTUBHO, OKPIM BHII4/IKiB, KOIHU 1€ HENPAaKTHYHO; B TaKHX
BHIIA/IKaX 3aCTOCOBYEThCS MOAM(DIKOBAaHHH PETPOCTIEKTUBHHM ITiJIXi1
abo miaxij 3a chpaBeATHBOIO BapTicTio. IIpoekT ajst 0OroBopeHHS
3minzn B MC®3 17 posriasgae npoOAeMHI MUTaHHS MO0
BIIPOBAKEHHS, iIeHTU(iKkoBaH1 micis myomikanii MC®3 17. Onniero
3 TOJOBHHUX 3alpOINOHOBAHMX 3MIH € BiJKIAJACHHS IaTH IOYaTKy
3acrocyBanHss MC®3 17 Ha oauH pik, TOOTO A MEPIOMAIB, IO
nounHaroTees 1 ciunast 2022 poky abo mi3HilIe.

[Nepexinai BUMOTH BKa3ylOTh, IO JATOIO IEPIIOTO 3aCTOCYBAaHHS €
MOYaToOK  PIYHOTO  3BITHOrO  Tepiogy, B  sSKOMY  cyO’eKkT
TOCTIOZIaPIOBAHHS BIIEPIIIE 32CTOCOBYE CTAHIAPT, a EPEXiHOI0 JaTO0
€ T0YaTOK IMepiogy, IO Oe3MmocepeaHbO IMEpeaye Hari IEepIIOro
3aCTOCYBaHHSI.

3minu 10 MC®3 10 ta MCBO 28 -
I[Iponaxx  abo  BHECOK  aKTHBIB
1HBECTOPOM B acolliiOBaHy KOMITAHIIO
4n criibHe ToBapHCTBO

3minn 10 MC®3 10 Ta MCBO 28 crocyroThest cuTyalliid, KoM iCHye
npoaax abo BHECOK aKTHBIB iHBECTOPOM B acoIlliilOBaHy KOMIIaHIiO
abo crinbHe MiANpUeMcTBO. Tak, 3MiHU TOBOPATH, IO MPUOYTOK YH
30MTKM BHACTIZIOK BTpPaTH KOHTPOJIIO HaJa JOYiPHBOI KOMIIAHIEIO
BHACJIIIOK oOIepaliii 3 acoliifOBaHOK KOMITAHIED 4YHM CIILHOIO
KOMITaHi€l0, Jie OOJIK BENeThCS 3a METOJOM YydYacTi B KamiTalmi,
BHU3HAETBCA B CKIQAi MNpHOYTKIB UYMW 30MTKIB MAaTEpUHCHKOIO
KOMITaHI€I0 JIMIIE B Till Mipi, sIKa HE CTOCYETHCS HETMOB SI3aHUX 3 [IUM
IHTEpeCiB 1HBECTOpa B AacoOIliiOBaHIM KOMIIaHIi YK CIIJIBHOMY
MiAMPUEMCTBI. AHAJIOTIYHO I[LOMY, TPUOYTKU Ta 30MTKH BHACIIJIOK
MEPEOI[iHKA 1HBECTUIIIH B €KC-JOYipHiIH KoMmaHii (ska crajga
acoIiHOBAaHOIO KOMITAHIEID YW CHIIBHUM HIAMPHEMCTBOM, O0JIIK SIKOT
BEJIETHCSI 32 METOJIOM YYacTi B KamiTaji) IO CIpaBeUTHBOI BapTOCTI
BU3HAIOTHCA B CKJIai MPUOYTKIB YU 30MTKIB MAaTEPHHCHKOI KOMITaHi{
JUIIE B Tild Mipi, sIKA HE CTOCYETHCS HEIOB’s3aHUX 3 I[UM IHTEPECiB
iHBecTOpa B HOBIM acolifioBaHiii KOMMNaHii YW  CHUTBHOMY
i AMPHEMCTBI.

Hara HaOyTTs 4MHHOCTI 3MiHamMu e He Bkazana PMCBO; ane
JIO3BOJICHO iX JIOCTPOKOBE 3aCTOCYBaHHSI.

3mMinzu B MC®3 3 BusnaueHHs
0i3HeCy

3MiHM YTOYHIOIOTh, 10, XO4a Oi3HEC 3a3BUYail Mae BHXiJ SKOICh
MPOYKIIiI, 1I¢ HE € HEOOXIAHUM JUIS TOTO, 00 CYKYIHICTh BHIIB
JSUTBHOCTI Ta aKTWBH KBamidikyBaimuch sik 0i3Hec. [lnsi Toro, miob
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BBa)KaTHCh OI3HECOM, MISIIbHICTh Ta aKTHBM ITOBHHHI BKJIIOYATH, SK
MIHIMYM, BXiJi 4Oroch Ta MaTepialbHUHA TNPOIEC, IO pPa3oM
CTBOPIOIOTH MOJKJIMBICTD CTBOPEHHS BUXIJHOT IPOXYKIIii.
HaBopgstbest 1o1aTKOBI MOpaan i BU3HAYCHHS, YU OyJIO CTBOPEHO
MartepiaJbHHI TPOIIeC.

3MiHM TaK0X BIPOBADKYIOTh SIK OIIIII0 TECT KOHICHTpAILil, SKHi
JI03BOJISIE BUKOHATH CIIPOILICHY OIIIHKY, YM € CYKYyIHICTh BUJIIB
TISTIBHOCT] Ta aKTUBH Oi3HECOM, YM Hi. 3a IUM OIIIOHHUM TECTOM
KOHIIEHTpAIIil, CTROpEHa CYKYITHICTh BHIIB JisJILHOCTI Ta aKTUBU HE
BBaXAIOTHCSl Oi3HECOM, SIKIIO MaibkKe BCs CIpaBeIUIMBa BapTiCTh
BaJIOBUX aKTUBIB € CKOHIICHTPOBAHOIO B OJIHOMY aKTHBI, SIKii MOXHA
imeHTHdikyBaTH, ab0 Tpymi aHAJOTIYHMX AaKTHBIB. 3MiHH
3aCTOCOBYIOTBHCS PETPOCIIEKTHBHO JUIA BCiX 00’€nHaHb Oi3HECy Ta
npuadaHb aKTUBIB, Y SKUX JaTa NMPUAOAHHS MPUIAJAE HA TEPIINii
piuHUil 3BiTHHI Tepion, 1o mounHaeTbes 1 ciuns 2020 poky abo
Mi3HIlIe; IPU [IbOMY JIOITYCKAEThCS JOCTPOKOBE 3aCTOCYBAHHSI.

3minm  MCBO 1 T1a MCBO
BusnavyeHHs cyTTEBOCTI

8

3MiHHM HaIllJIeH] Ha MOKpaIIEHHS 3p03yMIJIOCTI BU3HAYECHHS CyTTEBOCTI
B MCEO 1 Ta He 3MiHI0€ KOHIIeNIIit0 cyTTeBoCcTi B MC®3. KoHieniis
‘MacKkyBaHHS' CyTTeBOI iH(opMarlii HecyTTEBOIO BKIIOYEHA B HOBE
Bru3HaueHHs. [lopir cyTTeBoCTi, SKWH BIIMBa€ Ha KOPHCTYBadiB,
3MIHEHO 3a «MOXK€ BIUIMHYTH» Ha «MOKHa BMOTHBOBAHO BBa)KAaTH
TaKuM, 10 MOXKE BIUIMHYTHY.

Busnauyenns cyrreBocti B MCBO 8 3amiHeHO MNOCHIIaHHSIM Ha
Bu3HaueHHs1 cyrreBocti B MCBO 1. Oxpim toro, PMCBO BHecna
3MiHHU B iHII crangapti Ta KonnenrtyanbHy OCHOBY, Jie MICTUTBCS
BHU3HAYEHHS CYTTEBOCTI YW MOCWJIAHHS HA TEPMIiH «CYTTEBICTBY JUIS
3a0e3neyeHHs OCiIOBHOCTI.

3MiHH 3aCTOCOBYIOTBCSI PETPOCIEKTHBHO ISl PIYHUX MEPioJiiB, IO
nounHatoteest 1 ciuas 2020 poky abo mi3HImE, TPU HBOMY
JIOMTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.

3MiHH Ji (o) ITocunannb
Konnenryansny OcaoBy B MC®3

Ha

Pazom 3 mepernmsayroro KonnenrtyansHoro OcHOBOIO, sika HaOyna
yrHHOCTI micis myomikamii 29 6epesns 2018 poky, PMCBO Takox
Bujana 3MiHu a0 nocwiadb Ha Konnenryansny OcHoBy B MC®3,
Lleft mokymMeHT MicTuTh 3MiHu 10 MC®3 2, MC®3 3, MC®3 6,
MC®3 14, MCBO 1, MCBO 8, MCBO 34, MCBO 37, MCBO 38,
IFRIC 12, IFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

[Ipu oMy HE BCi 3MIHM OHOBJIIOIOTH IIi CTAHJAPTH OO0 MOCUJIAHb
Ta IUTAT KOHLENTYabHOI OCHOBHM TaK, IMI00 BOHHM MMOCHIIAIHMCH Ha
nepernsnyty Konnenrtyansay OcHoBy. Jlesiki cTaHAapTH OHOBJICHO
JUIS po3yMiHHs, Ha 5Ky Bepcito KonnentyanbHoi OCHOBH BOHHU
MOCHITAIOTHCS

(Konuentyansny OcHoBy, mnpuitnatry PMCBO B 2001 p.,
Konnenryansny OcaoBy PMCBO Bix 2010 p., 9u HOBY MeperisiHyTy
Konnenryansny OcnoBy Bim 2018 p.), abo 3a3HayeHHs, IO
BH3HAUEHHS B CTaHIApTI HE OHOBJIIOBAJIUCH BIJMOBIIHO 10 HOBHUX
BH3HA4YEHb, HABEICHHX B MeperisiHyTid KonnenTtyansHiit OcHOBI.
3MiHH, SKi € TICHO OHOBJICHHSM, € YAHHUMH JJIs PIYHUX IEPIOJiB,
mo mnounHatoThes 1 ciunsg 2020 poxky abo mMi3HINIE;, MPH IBOMY
JIONTYCKAETHCS JIOCTPOKOBE 3aCTOCYBaHHSI.
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7. PEKJIACHU®IKAIII Y ®IHAHCOBIM 3BITHOCTI 3A 3BITHHUM PIK
HOPIBHAHO 3 ®ITHAHCOBOIO 3BITHICTIO ITIOIIEPEJIHBOI'O POKY TA
BUITPABJIEHHSA ITOMUJIOK

Pexnacuoikauii y ¢piHaHCOBiM 3BITHOCTI 3a 3BITHUH pIK MOPIBHSAHO 3 (DIHAHCOBOIO 3BITHICTIO
MONEPEHbOr0 POKY He 3JiiicHIoBalucsA. BumpaBieHHsS DNOMUIOK TIONEpeAHIX TMepioJiB HE

3M1HACHIOBAJIOCS.

8. PO3KPUTTS IHOGOPMAIIII, IO NIATBEPAXYE CTATTI, IOJAHI Y
3BITHOCTI

8.1. I'pomioBi KomITH Ta iX eKBiBaJIEHTH

Cranom Ha 31 rpyans 2019 poky nopiBHsHO 31 ctaHoM Ha 31 rpyans 2018 poky rpoioBi KOITH
@®oHay npelCcTaBiIeH] B HACTYNHIN TaOJIuIIi:

T 31 rpyans 2019 poky | 31 rpyaus 2018

THC. TPH. POKY THC. I'PH.
['poiIoBi KOIITH B HAI[IOHANBHIA BaJIOTI HA JEHO3UTHUX 279 319
paxyHKax
['poiloBi KOIITH B 1HO3EMHIM BaIlOTI Ha JEMNO3UTHUX 122 5

paxynkax (nomapu CIIA, ekBiBajieHT 1o kypcy HBY)
Bceboro 351 370
8.2. dinancoBi iHBecTHIIT

IMoTouni ¢inancoBi iHBecTHIIT 31 rpyans 2019 poxy, 31 rpyans 2018 poxy,
THC. TPH. THC. TPH.

AXI1ii yKpalHCbKHUX EMITCHTIB 7 9

LlinHi namepu, 10Xij 3a SKUMH rapaHTOBaHO

Kab6inerom MiHicTpiB YKpaiHu, HOMiHOBaHi y 22 13

TpUBHAX

LlinHi namepu, 0Xij 3a SKUMH rapaHTOBaHO

Kab6inerom MiHicTpiB YKpaiHu, HOMiHOBaHi y 334 376

nonapax CIIA

OO6mirariii ykpaiHChKHUX €MITCHTIB 32 26

Bcroro 395 424

VY 2019 poui ynpaBiiHCbKUI NepcoOHaAN BUPIIUB NepekBaiikyBaTu (iHAaHCOBI 1HBECTHIIT 3
JIOBFOCTPOKOBUX (DIHAHCOBUX I1HBECTULIH Ha MOTOYH1 (iHaHCOBI iHBecTHuii. Lle yTouHeHHs Oyio
HE0OX1THO, 1100 ToKa3aTH, 1mo BCl GpiHaHcoB1 iHBecTHIllT DOoHY, € miKkBiAHUMU, Ta DOHI MOXKE TTPOIATH
iX y OyAb-SKHil MOMEHT Ui 3a0e3MeueHHs 3/11HCHEeHHs NeHCIHHUX BUILIAT yyacHuKaM DoHy abo s
MOTAIICHHS 1HITUX 3000B’s13aHb DOHIY BIAMOBIAHO 10 3aKOHOAABCTBA. DOH TaKOX MOXKE TPUMATH
(biHaHCOBI 1HBECTHIIIT Y opTdeni 3apay OTPUMAHHS KY[IOHHOI'O JOXOy Ta B OYIKyBaHHI MTOTallIeHHs

8.3. [leGiTopchka 3a00proBaHicThb

JebiTopchbka 3a00proBanicThb S gt AR S i AL
POKY, THC. TPH. | POKY, THC. TPH.

JleGiTopchka 3a060proBaHicTh 3a po3paxyHKaMH 3 HApaxOBaHUX 3 9
JIOXOJIiB V BHIUISAAI BiICOTKIB 10 JIEMIO3MTaM B HalliOHAIbHIN BAJIIOTI
JleGiTopchka 3a060proBaHicTh 3a po3paxyHKaMH 3 HApaxOBaHUX
JIOXOJIIB y BUIJISA/I BIJICOTKIB IO JICTIO3UTaM B iIHO3EMHIH BaJkOTI 1 0
(USD)
Bcenoro 4 9
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8.4. Kpenuropchbka 3a00proBaHictb

KpeauTopcbka 3a00proBaHicTb

31 rpyans 2019
POKY, THC. IPH.

31 rpyans 2018
POKY, THC. IPH.

Kpemutopchka 3aboproBanicte @onmy 3a TOCHyrdM  HagaHi 3 4
00CJIYTOBYIOYHMHU KOMIIaHISIMU
Bceboro 3 4

8.5. [ToTouHni 3a0e3meyeHHud

KpenuTopcbka 3a00proBaHictb

31 rpyans 2019
POKY, THC. TPH.

31 rpyans 2018
POKY, THC. TPH.

Pe3eps au1s1 oniatu MOCHyT ayAuTOpa

9

Bcroro

9

BigmoBizno no MCBO 37 "3abe3nedeHHs, YMOBHI 3000B'S3aHHS Ta YMOBHI AaKTUBU"
Anminictparopom @oHty Oyiu CTBOpEHi 3a0e3MeueHHs Ha OIIaTy MOCIYT 3a MPOBEACHHS IIOPIYHOTO

ayJIUTy 3 MEePEeBIPKHU piuHO1 (HIHAHCOBOI 3BITHOCTI.
8.6. Inui ¢inancosi 1oxoau

dinancoBi 1oxoau

31 rpyans 2019
POKY, THC. TPH.

31 rpyans 2018
POKY, THC. IPH.

JIMBIZICH M Bij aKilil YKPaiHChKUX €MITCHTIB 0 1
HapaxoBaHi BiJICOTKH I10 JICTIO3UTAX 42 47
HapaxoBanuii kynonnuit noxin mo MOY OB/ 14 27
HapaxoBaHuii KyIOHHHU# JTOXI[ 10 OOJIIralisiM yKpaiHCbKHX 5 3
EMITEHTIB (KOpIIOPATUBHUM OOJIIramisiM I ITPHEMCTB)

Bceboro 61 78

8.7. Inuii goxoau

Inmi noxoam

31 rpyaas 2019
POKY, THC. IPH.

31 rpyans 2018
POKY, THC. TPH.

Jloxia BiJ AOOLIHKH I[IHHUX Marepis, B T.4.: 179 149
- aKyill YKpaincbKux emimenmis 16 15
- obnizayiu BHYMPIWHLOL 0epIHCABHOT NO3UKU 158 131
- obnieayiu nionpuemcms 5 3
Joxina Bix peanizaiii (piHaHCOBUX IHBECTHIIIMH, i3 HUX: 400 420
- obnizayii BHYMPIWHLOIL 0epIHCABHOT NO3UKU 0 35
- obnicayiv BHYMPIWHLOIL 0ePIHCABHOT NO3UKU (RO2AUEHHS) 400 385
Jloxia BiJ 3MiHU BapTOCTI JOBFOCTPOKOBUX 3000B’s3aHb 244 158
Bcboro 823 727

8.8. Inwi onepauiiini goxoamn

Inmi onepaniiini noxoau

31 rpyans 2019
POKY, THC. IPH.

31 rpyans 2018
POKY, THC. IPH.

Jloxina Bix orepamniiHol KypcoBOl pi3HHMIII

34

31

Bcroro

34

31

8.9. Inwi onepauniiini BUTpaTH

Inmri onepauiiini BUTpaTn

31 rpyansa 2019
POKY, THC. TPH.

31 rpyans 2018
POKY, THC. TPH.

Brparu Bix onepariiiiHoi KypcoBoi pi3HHUII 51 23
Burparu Ha KymiBIO-IPoJIak iHO3EMHOI BAITIOTH 1 0
Bceboro 52 23
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8.10. Inwi BuTpaTH

2 e DU
Btparu Bij yiiHKM HiHHUX Tanepis, B T.4.: 220 158
- aKyill YKpaincbKux emimenmis 18 11
- obnizayii BHYMPIWHbLOIL 0epIHCABHOT NO3UKU 197 144
- obnieayiu nionpuemcms 5 3
CobiBapTicTh peanizoBaHuX (piHAHCOBHUX IHBECTHUIIIH, 13 HUX: 402 431
- obnizayi BHYMPIWHbLOIL 0epIHCABHOT NO3UKU 0 35
- obnieayiv BHYMPIWHbLOIL 0ePICABHOT NO3UKU (RO2AUUEHHS) 402 396
Butparu Bix 3MiHH BapTOCTI IOBrOCTPOKOBUX 3000B’s13aHb 190 171
Bceworo 812 760

8.11. AamiHicTpaTUBHI BUTPATH

CrpyKTypa agMiHICTPaTUBHUX BUTPAT MPEJICTaBICHA B HACTYIHIA TaOIUIIL:

AJIMiHiCTpaTUBHI BUTPaTH 3});53?:: 12"31119 ﬂ)gzyil:: 12"31119
Burparu Ha orutaty nmocnyr 3 agMminictpyBanHs QoHy 19 19
Burparu 3a HapaHHs MOCYT 3 yIpaBIiHAsS akTHBaMu DoHTy 18 18
Omutara nociyr 30epirada 7 7
Omutara 3a IPOBEACHHS IUIAHOBUX ayJUTOPCHKHUX MEPEBIPOK 10 9
Omutara moCIyT TOPTOBIIIB IIHHUMHU ManepaMu 0 0
Bceboro 54 53
8.12. IlenciiiHi BHECKH Ta BUIIATH YYaCHUKAM
| O — 2019 pix 2018 pix
THC. TPH. THC. TPH.
[lenciiiHi BHECKH BiJ IOPHINYHUX OCIO 0 0
[NepeBeneHHst MEHCIMHUX KOMITIB 3 IHIIOT )IHAHCOBOI YCTAaHOBU 0 0
Bceboro HaaxomxeHn 10 ponay 0 0
[Nenciiini BUMIATH Ta IEPEBENICHHS 10 1HIIOT (JIHAHCOBOT YCTaHOBH 0 4
-0/IHOPA30B1 BUILIATH 0 4
-TIepEeBEACHHS J0 1HIIIOr0 HEJCPKABHOTO MEHCIHHOTO (hOHTY 0 0
Bceboro, BuniiaT yyacHuKam 0 4

9. POSKPUTTS IHIIOI IH®OPMAIIIT

9.1. Onepauii 3 noé’azanumu cmopoHamu.

Ha Bumory n. 18 MCBO 24 «Po3kputrrtsa iHpopMmarii mpo 3B'a3aHI CTOPOHU» SKIIO CYO'€KT
rOCIO/IapIOBaHHs 3/1MCHIOBaB omepaiii 31 3B'I3aHUMU CTOPOHAMH MPOTSITOM TEpIOoAiB, LIO
OXOILTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MOBUHEH PO3KPUTHU 1H(OPMALIIIO PO XapaKTep BITHOCHH 31
3B'I3aHUMU CTOPOHAMH, a TAKOX 1H(OPMALIiI0 PO TakKi 341MCHEH1 oneparii Ta 3aIUIIK1 3a00proBaHoCTl,
B TOMY 4MCJIl 3000B's13aHHS, Ky OTPeOYIOTh KOPUCTYBayl JJIsl pO3YMIHHS MOTEHIIHHOrO BIUIUBY LIUX
B1JIHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2019 poky noB’si3anumu ocobamu @oHay, SKi MOTJIM BIUIMHYTU HA AiSUIbHICTh
®oHpy, Oynu ocobu, Bu3HaueHi y n. 1.4.1., a came :

3acHoBHUKH DoHy, wieHU paaun PoHIy, KOMIaHII, 10 3IIHCHIOITh 00ciayroByBaHHs DoHIy
(Anminictpatop ®onay, Komnanis 3 ynpasninas aktuBamu Ta bank-30epiray).
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Onmepartii 3 00CIyroBYyIOUMMH KOMIIAHISIMH PETJIaMEHTOBaH1 3akoHOM Ykpainu «IIpo HexepxaBHe
TIeHCIHE 3a0e3MeUeHHs» Ta BIAMOBIAHUMU JOTOBOpaMH. byab-aKi onepariii, He nepeadaveHi 3aKOHOM
Ta JOroBOPOM, IPOBOAUTU MK DOHAOM Ta HOro 00CIyTOBYIOUMMH KOMITaHISIMU 3a00pOHEHO.

Onepauiii Mmbx @onyom Ta wieHamu pagu @onay ta/ado 3acHoBHukamMu ®ouny y 2019 poui He
Oyro.

9.2. Ymoeni 300068°a3anna ma HeU3HAHI KOHMPAKMHI 30006’ A3AHHA

®doH/1 HE Ma€ YMOBHHUX aKTHBIB 1 3000B’s13aHb, & TAKOXK 1 HEBU3HAHUX KOHTPAKTHHUX 3000B’ 3aHb.

9.3. Cyoosi npouecu

Cranom Ha 31.12.2019 poky ®@onja HE TpuiMaE ydacTi y CyJIOBUX MPOIIEecax.

9.4. Pusuxu

@oHJ yCBIIOMIIIOE, 11O 1HBECTULIIMHA JISUIbHICTH NOB’S3aHA 3 PU3MKAMM 1 BapTICTh YHCTUX
aKTUBIB y MIHJIMBOMY pPHHKOBOMY CEpPEJOBMILI MOXE CYTTEBO 3MIHUTUCH YHACHIJOK BILIUBY
Cy0’€KTUBHUX Ta 00’€KTMBHMX YMHHHKIB, BIPOTIJHICTH 1 HANpsM BIUIMBY SIKUX 3a3/ajeriib TOYHO
nepen0avyuTH HEMOKIIUBO. Jl0 TaKuX pU3HKIB BIIHECEHO KPEIUTHHUM, pUHKOBUN Ta PU3UK JIIKBIHOCTI.
PuHKOBMI pU3UK BKJIIOUA€ BATIOTHUM PU3UK, BIICOTKOBHUM Ta 1HIIUHA IHOBUMN PU3HK.

VYnopasninHg pusukamu ®OHAOM 31HCHIOETHCSI HA OCHOBI PO3YMIHHSI IPUYMH BUHUKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOr0 MOMKJIMBOIO BIUIMBY Ha BapTICTh YMCTHUX aKTHBIB Ta 3aCTOCYBaHHSI
THCTPYMEHTApIIO 11010 HOro OM’ SIKILIEHHSI.

9.4.1. Kpeoumnuii puzux

KpeautHuii pu3nk — pu3HK TOrO, 10 0JIHA CTOPOHA KOHTPAKTY PO (iHAHCOBHUI IHCTPYMEHT HE
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11€ Oy/1e MPUUMHOI BUHUKHEHHS (PIHAHCOBOTO 30MTKY 1HIIIOT CTOPOHH.
KpeautHuii pusuk nputaMaHHUM TaKuM (IHAHCOBUM 1HCTPYMEHTaM, K OTOYHI Ta JETIO3UTHI paXyHKU
B OaHKax, obmirarii Ta 1e01Topchbka 3a00proBaHICTb.

OCHOBHMM METOJOM OLIHKU KpeOUTHUX pu3ukiB DoHIYy € oliHKa KpPeAUTOCHPOMOKHOCTI
KOHTPAreHTiB, JUIsl YOr0 BHUKOPUCTOBYIOTbCA KpEIUTHI pPEUTHHIH Ta Oynap-sfKa 1HIIA JOCTYyIHa
1H(OopMaIis o110 X CPOMOXKHOCTI BUKOHYBATH OOPTOBi 30008’ s13aHHs. BiamoBigHo 1o [HBecTHIIHOT
JeKiapalii BUKOPUCTOBYIOThCS HACTYIIHI METOIU YIIPaBIIHHS KPEIUTHUMH PU3HKAMHU:

— JIMITH 111010 O0ProBuX 3000B’s3aHb 3a Ki1acaMu (PIHAHCOBUX IHCTPYMEHTIB;

— JIMITH 100 OOproBUX 3000B’s3aHb IEpe] OJHUM KOHTpareHToM (abo acoliifoBaHOIO
rpynoio);

— JIMITH 1[0JI0 BKJIaJIeHb y (DIHAHCOBI IHCTPYMEHTH BIANOBIAHO /10 KPEIUTHUX PEUTHUHTIB 3a
HarnionanbHO10 peHTHHIOBOIO HIKAJIOKO;

— JIIMITH [I0JI0 PO3MIIIEHHS JEMO3UTIB y 0aHKaX 3 PISHUMH PEUTHHTAMU Ta BUMIAJKU JEPOITY
Ta HEMOBEPHEHHS JETO3UTIB YIPOJOBK OCTAaHHIX I ITH POKIB.

KpeautHuii pusuk: mizcymkoBi kinbkicHi nani Ha 31.12.2019 poky
OOunuyst sUMIpY, Muc. 2pH.

YacrTka YacrTka
AKTHBH 31.12.2019 B 31122018 | PV
AKTHBIB, AKTHBIB,
% %
Oo0irarii, morarreHHs Ta OTPHMAHHS JIOXOZY 33 356 47,48 389 48,4
skuMU TapanToBaHo Kabinerom MinictpiB Y kpainu
OGuirairii yKpaiHCbKUX eMITCHTIB 32 4,18 26 3,3
Bcnoro: 388 51,66 415 51,70

9.4.2. Punkoeuii pusux

PuHKOBMI pU3UK — 1I€ pU3MK TOTO, 110 CIIPaBEUIMBA BapTICTh a0 MalOyTH1 I'POLIOBI MOTOKU
B/l ()IHAHCOBOI'O IHCTPYMEHTA KOJIMBATHUMYTHCS BHAC/IJOK 3MIH PUHKOBUX LIH. PUHKOBUI puU3KK
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OXOIUTIOE TPU THUIM PU3MKY: IHIIMN IIHOBUI PU3MK, BAJIOTHUHN Ta BIJCOTKOBUN. PMHKOBUI pHU3UK
BHHUKAE Y 3B’ 53Ky 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSIMH I[iH Ha aKIlli, BIICOTKOBHUX CTaBOK
Ta BAJIIOTHUX KypciB. QOHJ HapakaeTbCsd HA PUHKOBI PU3MKHU y 3B’SI3KYy 3 IHBECTULISIMU B aKiii,
oOumirauii Ta iHII1 (piHAHCOBI IHCTPYMEHTH).

Inwui yinosuti pusuxk — 1€ PU3MK TOrO, L0 CIpaBeAJMBa BapTiCTh a00 MalOyTHI I'pOIIOBI
IIOTOKH B1J1 ()1HAHCOBOI'O IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIIOK 3MIH PUHKOBHX I[iH (OKPIM THX, 1110
BUHMKAIOTh YHACHIJIOK BIJICOTKOBOI'O PHU3MKY YU BaJIIOTHOI'O PHU3UKY), HE3aJEKHO BiJ TOro, 4
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTEpHUMU [UIsl OKpeMOro (piHaHCOBOro iHCTpymeHTa abo iioro
eMITeHTa, Y YMHHMKaMH, II0 BIUIMBAIOTh Ha BCl MOJIOHI (IHAHCOBI 1HCTPYMEHTH, 3 SAKUMH
3/IACHIOIOTHCS OIepallii Ha PUHKY.

OCHOBHMM METOJOM OIIIHKM I[IHOBOI'O PH3UKY € aHali3 4yTauBOCTl. [lns mom’sKieHHs
L1HOBOTO pu3uKy MOH/] BUKOPUCTOBYE NUBEPCUQIKAIliI0 aKTUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIQJCHHS
B aKIlii Ta 1HII1 (piHAHCOBI IHCTPYMEHTH, 1110 BCTAHOBJICHI B [HBeCTULIIITHIN nekIapallii.

AHani3 4YyTIuMBOCTI A0 IHIIONO I[IHOBOI'O PHU3UKY 3AiiiCHIOBaBcAd 3a (DIHAaHCOBUMU
IHCTpyMEHTaMHU, OI[IHEHUMH 3a 1-M piBHeM iepapxii cripaBeyinBoi BapTocTi (IIpumiTtka 5.2).

VY 2019 poui cnoocrepirajgoch CyTT€BE 3MEHIIEHHS PUHKOBUX PHU3HMKIB (IIEPEBAKHO IHIIMX
L[IHOBUX PU3UKIB), OCKIJIbKU YKpaiHChKa Oipa IMOHOBUJIA CBOIO JISTIbHICTD Ta 1HII O1p KU MPaIIOBATIN
y 3BuvaitHomy pexumi. Y 2019 poui ®ona ouikyBaB po30nokyBanHA akiiii AT «Morop Ciuy, ane
Ha)kaJb I[bOTO HE BiJI0YJIOCH.

CyTTeBHX KOJIMBaHb 1HJEKCIB (poHA0BUX Oipk YKpainu npotsarom 2019 poky He Oyiio, 3arajgom
3a 2019 pik inaexc [IOTC nokazas Bix emHuil 3pict — 8,45% , iHaekc YKpaiHChKOi O1p>KU 3MEHIIHUBCSA
Ha - 11,22% .

BpaxoBytoui HeBenukuii oocar iHBectuliii @onay B akiii ykpaincbkux emiteHTis (0,98 % Bin
YHCTOI BapTOCTI aKTUBIB), TO 1HIII LIIHOBI PU3UKU IO LKX LIHHUX nanepax st DoH/1y HECYTTEBI.

9.4.3. Bantomuuii puzuk

Banromuui puzuk — 11e pu3MK TOro, 110 CHpaBeUIMBa BapTICTh a00 MailOyTHI rPOIIOBI TOTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTY KOJMBATUMYTbCS BHACIIIOK 3MiH BAJIFOTHUX KYpCIB.

JUis ynpaBiliHHS BaJlIOTHUMHU pU3MKaMu DOHJI KOHTPOJIIOE YACTKy AKTHBIB, HOMIHOBAHUX B
1HO3eMHIH BaJfOTI, Y 3arajibHOMY 00cs31 akTuBIB. OIliHKa BaTIOTHUX PU3UKIB 31HCHIOETHCS HA OCHOB1
aHaJli3y YyTJIUBOCTI.

Busznauenns nopory uytimBocTi QoHAY 31HCHIOBAIOCS HA OCHOBI cTaTHCTUYHUX naHux HBY
I0JI0 AMHAMIKK KypCy TPHBHI 10 1HO3€MHMX BaJlOT, HA OCHOBI SIKUX OyJia po3paxoBaHa 1CTOpUYHA
BOJIATHJIBHICTH KYPCY, 110 BU3HAYAETHCS K CTAHAAPTHE BIIXWJICHHS PIYHOI JTOX1THOCTI BiJ BOJIOIIHHS
1HO3EMHOIO BAJIIOTOIO 32 MEPIOA.

BamtotHi pusuku ®oHAy BUHUKAIOTh y 3B’S3KY 3 BOJIOAIHHSM (iHAHCOBUMHU IHCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3eMH1U BayItOTi. DOH/T IHBECTY€E KOIITH B JiepkaBH1 oouiraiii y nomapax CIIIA Tta
B OaHKIBCBKI JEMO3UTH B iHO3eMHIH BaimoTi. Y 2019 poui @onj 3a3HaB 3HaUHUX 30UTKIB Y 3B’SI3KY 13
3MEHILEHHSM KypciB fonapa 1o rpuBHi. Tak, y 2019 pomni kypc nonapa CILA 3menmuBces Ha 14,5 %.
BpaxoBytoui, mjo maibke 61 % BaprocTi akTuBiB QOHIy IHBECTOBAaHO Yy (DiHAHCOBI IHCTPYMEHTH,
HoMmiHoBaHi B ponapax CIIA, ®oun orpumas inBecTuliiami 30uToK 3a 2019 pik y po3mipi 6,77 %.

I’IyT.]'II/IBi A0 KOJIUBAHb BAJIIOTHOI'O KYpCy aKTUBH, THC. TPUBCHbL

Tun akTUBYy 31.12.2019 p. 31.12.2018 p.
['pomioBi KOWITH B iHO3EMHIN BaTOTI, 110 Kypcy HBY 122 51
Yacmxa 6 axmusax @ondy, % 16,27 6,35
JepxaBHi obmiranii y momapax CIIA 334 376
Yacmxa 6 axmusax @ondy, % 44,50 46,82
Bcenboro: 456 427
Yacmxka 6 akmusax @ondy, % 60,77 53,17

BpaxoByroun (akThyHI MOKa3HUKHM 3HUKEHHSI KypCiB 1HO3EMHMX BaJIOT 1O TPUBHI, MOXHa
po3paxyBaTH CyMHu 30UTKIB, siki oTpuMaB Do, no iHBecTHIisnX y gonapax CIHIA.
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BasroTHi pusukn

Oounuys uMipy, muc. epH.

AKTHBH % 3MiH
. 3pocranHs 3MeHIeHHs
CTAHOM Ha Cyma KypciB . .
Baniwra 31.12.2018 BATIO BapTOCTi BapToOCTi
Ha 31.12.2019
Honap CIIIA 427 456 -14,5 - -66
Pazom 427 456 X - -66

9.4.4. Biocomkoeuii puzuk

Biocomxosuii puzuk — 11€ pU3uK TOT0, 110 CIIPaBEIMBa BapTICTh a00 MallOyTHI IPOIIOBI TOTOKU
B1J1 ()1HAHCOBOT'O IHCTPYMEHTA KOJIMBATUMYThCSI BHACIIOK 3MIH PUHKOBUX B1JICOTKOBUX CTaBOK. DoH
YCBIJJOMJIIOE, 1110 BiJICOTKOBI CTaBKA MOKYTh 3MIHIOBAaTHUCH, 1 11€ BIJIUBATUME Ha CIIPaBEAJIUBY BapTICTh
YUCTUX AKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3UKH, T[IOB’S3aHI 3 KOJMBAHHAMHU BIJCOTKOBUX CTaBOK Yy
BUCOKOIHQIIALIITHOMY CepelloBUlLll, sIK€ € BJacTUBMM Juisl (piHaHCcOBOi cucteMu Ykpainu, Dona
KOHTPOJIFOE YAaCTKY aKTHBIB, PO3MIIIEHUX Yy OOProBUX 3000B’A3aHHIX Yy HalllOHAJIbHIA Ta 1HO3EMHIH
BAJIIOTaX 3 (PIKCOBAHOIO BIJICOTKOBOIO CTABKOIO.

@oHJ 3AIMCHIOE MOHITOPUHI BIJCOTKOBUX pPH3UKIB Ta KOHTPOJIOE IX MaKCHUMAaJIbHO
MPUILYCTUMUH po3Mip. Y pa3i 3pocTaHHs BIACOTKOBUX pyu3HKiB DOoHA Mae Hamip M030yBaTUCST OOPTOBUX
(1HaHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO B1JICOTKOBOIO CTaBKOK. MOHITOPUHI BIJCOTKOBUX PU3HKIB
3/IIACHIOETHCS IUISIXOM OL[IHKH BIUIMBY MOKJIMBUX 3MIH B1JICOTKOBHX CTaBOK Ha BapTiCTh BIJCOTKOBUX
(1HaHCOBUX 1IHCTPYMEHTIB.

Y 2019 poui moyanoch MaJiHHA AOXIAHOCTI MO OOJiramisix, eMiToBaHMX MiHICTepCTBOM
¢iHaHCiB YKpaiHu, a TakoK OaHKU MOYaId 3HIKYBATH CTaBKH 10 OAHKIBCHKUX JETIO3UTaX.

B 2019 poui Hamionanphuii 0ank Ykpainu 5 pasiB 3MeHIIyBaB oOikoBY cTaBKy 3 18,0%, i
crtanom Ha 31.12.2019 poky oGiikoBa craka HBY Oyma 13,5 %.

AKTI/IBI/I, AKi HapakaloTbHCHA HA BiI[COTKOBi PU3HUKHU, TUC. T'PH.

Tun akTuBYy 31.12.2019 p. 31.12.2018 p.

OOGumirariii, morameHHsl Ta OTPUMAaHHS JOXOIy 3a SIKUMH

. A . 356 389
rapanroBano Kabinerom MiHicTpiB YkpaiHu
Yacmxa 6 axmusax @ondy, % 47,48 48,44
Oo6mirartii ykpaiHChKHX €MITCHTIB 32 26
Yacmxa 6 axmusax @ondy, % 4,18 3,30
Jleno3uTHiI paXyHKH B TPHBHI 229 319
Yacmxa 6 axmusax @ondy, % 30,53 39,73
Jleno3uTHI paXyHKH B iHO3eMHiil BaIIOTi 122 51
Yacmxa 6 axmusax @ondy, % 16,27 6,35
PA3OM 739 785
Yacmxka 6 akmusax @onoy,% 98,46 97,82

Cnip 3a3HauuTH, 1O oOdirauii, MmorameHHs Ta OTPUMAaHHS JOXOJY 3a SIKUMHU TapaHTOBaHO
KaGinerom MinicTpiB Ykpainu, MaroTh MiHIMaJIbHUI BICOTKOBUN PU3HMK, TOMY L0 00EpTAIOTHCSA Ha
PHUHKY, 1X OL[IHOYHA BapTICTh 3aJE€KUTH BiJ 6ararbox (akTopiB (JOX1AHICTb, CTPOK JI0 ITOTALIEHHS, I[IHa
Ha O1pX1 TOWIO).

[Ipotsirom 2019 poky Oyno 3HUKEHHS BiJICOTKOBHX CTaBOK 110 TPHUBHEBUX OaHKIBCHKUX
neno3utax ®ouay. Tak, BiACOTKOBa cTaBKa y TpuBHI 3HU3WIACh Ha 2,0 %. 3HIKEHHS B1JICOTKOBHX
CTaBOK IO OaHKIBCHKUX Jeno3uTax OyJie ImpoioBxKyBaTHCh HpoTsiroM 2020 poky, TOMY BiJACOTKOBI
PU3HKHA PO3PAXOBYBAIMCH, BUXOASYM 3 (PAKTUYHOI 3MIHM BiJICOTKOBUX CTABOK IO BIAMOBITHUX
¢iHaHcoBUX 1HCTpyMeHTax y 2019 porii.

TakuMm unHOM, BijicoTKOBHM pu3nk B 2020 poui Moxke OyTH y pamkax 2-3 % piuyHUX Yy TPUBHI,
110 B cyMmi Oyzie He OuIblIe HIK 7 TUC. TPUBEHD.

Crin 3a3Ha4MTH, 10 B1ICOTKOBI CTaBKU Mo Jeno3utax y nonapax CLIA cyTTeBo HE 3MIHHIUCH,
a 10 OJIHOMY JIETIO3UTY HaBITh 3POCIIH.
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9.4.5. Pusuk nikeionocmi

Pu3uk niKBIAHOCTI — PHU3UK TOro, IO Cy0’€KT rOCHOJapIOBaHHS MaTUME TPYJHOLII B XOJIl
BUKOHAHHS 3000B’s3aHb, MOB’SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSIMHM, IO MOTAIIAIOTHCS LUISIXOM
IIOCTAaBKH IPOLIOBUX KOILITIB a00 1HIIOro piHaHcoBoro akTuBy. ®oHA He Hapa)XaeTbCs Ha 3HAUHI PUBUKH
JIKBIIHOCTI1, OCKUIBKH HOT0 3000B’13aHHS NIepe]] yYaCHUKaMU OOMEXYIOThbCSl HasBHUMU aKTUBaMU.

Jlist ynpaBimiHHS pU3HKOM J1KBIIHOCTI DOHTy KOHTPOIIOIOTHCS OOCSATH JIKBIIHUX aKTUBIB, K1
MOXKYTbh OyTH KOHBEPTOBaH1 Y IPOLIOB1 KOIITH YNIPOJOBXK I’ ITH AHIB. [I’Th THIB — 11€ CTPOK, MPOTATOM
SKOTO aJMIHICTpaTOp MEHCIMHOro (OHAY NOBHUHEH 3AIMCHUTH IEHCIHHY BHUIUIATY YYacHUKY alo
nepepaxyBaTy WOTro KOIITH A0 1HIIOT (JiHAHCOBOI YCTAHOBH BIATOBIAHO JIO 3asBH.

AHaniz akmueie ma 30006’a3aHb ma CMPOKAMU IX HO2AULEHHA, MUC. ZPH.

31.12.2019 31.12.2018
MEHIIe Hi’K 5 qHiB | OlIbIN HiK 5 AHIB | MeHIIe HiK S qHIiB | OlJIbLII HiX 5 THIB

Ha3zBa akTuBy

Hemo3utu B
HallOHAJIBHIN 229 - 319 -
BaJTIOTI
Hemo3utu B
1HO3EMHIH BaJIOTI
JepxapHi oOmirarii
B HallOHAJIBHIN 22 - 13 -
BAJTIOTI
JepxapHi oOmirarii
y nonapax CIIIA
OOmiramii
YKpaTHCHKUX 32 - 26 -
E€MITEHTIB
AXI1ii yKpaiHChKHX
E€MITEHTIB
JleGiTopchka
3a00proBaHiCTh
Bcnoro: 624 126 743 60
ITorouni
30008’ I3aHH

- 122 - 51

334 - 376 -

9.5. I100ii nicna 36imuoi oamu

[Ticns 3BiTHOI Aatu 3acHoBHUKamMu DoHy Oyiu BHeceH1 3MiHU 10 Panu @onny ®onna, mpo ski
netanbHO posnucano y [Ipumitmi 1.4. L1 3MiHK )KOTHUM YHMHOM HE BIUTMHYJIMA Ha ()IHAHCOBY 3BITHICTH
®onpy 3a 2019 pik.

®oHJ BBaXKAE, 110 HE ICHYBAJIO 1HIIMX MO/ MICis 3BITHOI AaTH, K1 HEOOX1IHO PO3KPUBATH B
JaHI{A TPUMITIIL.

Ipumimxu 0o inancosoi 36imnocmi 3a pix, wo 3axinyuecs 31 epyous 2019 poxy cknag
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXEHOKO  BIJIIOBIIAJIBHICTIO
“BCEYKPAIHCHKHH AJIMIHICTPATOP IIEHCIMHUX ®OHJIB”

JupexTop T.I'. CanbHikoBa

I'osioBHMIA OyxTrajTep JI.M. CuHo3anpka
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