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Hauionanwnii komicii, wio 30iiicnioe depycasne PeY0eanta y chepi punkis (inancoeux
nociye

3BiT moxo ayaury inancosoi 3BirHocTi

Aymka

Mu npoBenu ayant ¢inancoBoi 3BiTHOCTI Binkputoro HeznepsxagHoro neuciiinoro (hony
"Typbora" (kon €/IPIIOY — 36124190, micueznaxomkenns 03151, m. Kwuig, Byn1. Hapoanoro
onosyeHHs, Oya.1, peecTpauiiinuii Homep y HepikasHomy peectpi (piHAHCOBHX yCTaHOB
12102379, nani — ®ownx), mwo cknagaeThes 3 Gamancy (3BiTY npo (hinancoBuii ctan) Ha 31 rpyaus
2019 poky, 3BiTy n1po ¢inancosi pesyibrati (3BITY PO CYKYMHMIA 10X11), 3BiTY TIpO pyx
POLIOBHX KOLUTIB (3a MPAMHM METO0M) Ta 3BIiTY 1O BIACHHiI KamiTa 3a PIK, 110 3aKiHYHBCH

- - - -
yK;MMK%I:]T XXI ToBapucTBO 3 06MeXeHo BignoBigansHicTo
AlB AyauTtopcbka dipma
Ykpaina, 54001, m. Mukoais, By, [ToThoMKiHCbKA, Oya. 42, o. 15, ren/paxe (0512) 37-65-36,
ko 3a €JIPTIOY 24790159, e — mail : ukrauditia meta..ua
Homep pecerpauii y Peecerpi avanropis ta cy6 exris ayIAUTOPCLKOT i abHOCTI 1843
3BIT HE3AJIEZKHOI'O AYJIMTOPA
Padi Biokpumozo nedeprycasnozo nenciiinozo donoy «Typoomar
3a3HAYEHOIO aTOK0, 1 MPUMITOK 10 (hiHAHCOBOT 3BITHOCTI, BK/IIOYAIOYH CTHCIIHI BHKJIA/
K

3HAYYIIUX OOTIKOBHX MOMITHK.

Ha nauty ymky, dinancosa 3BiTHICTD, 10 107a€ThCH, Bi/IOOpasKa€e T0CTOBIPHO, B YCIX CYTTEBHX
acnektax ¢iHancosuii cran oy Ha 31 rpymus 2019 POKy, foro (iHaHCOBI pe3yabTaTH i
I'POIIOBI OTOKH 3a PiK, 110 3aKIHYMBCA 3a3HAYCHOIO J1ATOIO, BiANOBIHO 110 MixkHapoauux
CTaHAapTiB (hiHAHCOBOI 3BITHOCTI Y peaakiii, o po3milena Ha odiifiHoMy caiiti
MinicrepctBa ¢inancis Ykpainn (MC®3).

OcHoBa nsa 1ymkn

Mu npoBesu ayauT BiamoBiHO 10 Mixnapoanux crannapris ayauty (MCA). Hamy
BIIOBIIATBHICTb 3r1IHO 3 WMMHU CTAHIAPTAMH BUKIAICHO B po3aim «BianosinaasHicTs
ay/MTopa 3a ayuT (PIHAHCOBOT 3BITHOCTI» HALIOTO 3BiTY. MU € He3aIeKHHMH 10 BLIHOMIEHHIO
10 Ponny 3riano 3 Koaexcom etukn npodeciinux Oyxrarrepis Paan 3 Miknapoaanx
cTaHAapTiB eTHKH Ui Gyxrantepis (Kogeke PMCEB) ta eTnanmmyu BUMOTaMH, 3aCTOCOBHUMH
/10 HAIIOro ayanTy (iHAHCOBOT 3BITHOCTI, 8 TAKOXK BHKOHAJIH iHINI 000B’S3KH 3 €THKH
BLANOBIAHO 10 mX BHMor Ta Koekcy PMCEB. Mu BBakaemo, 1o OTPHMaH1 HAMH ayIUTOPChKI
JIOKa3H € JI0CTaTHIMH 1 NPUHHATHUMH 118 BHKOPHCTAHHS 1X K OCHOBH JUIS HAIIOT TyMKH.

Karouosi nuranus ayaury

K7ro4oBi nuTanHs ayauty — e nuTaHHs, SKi, HA Hame npodeciitne cy/pkeHHs, 6yau HalGibLI
3HAYYIHMH I11]1 Yac HALIOro ayauTy (iHAHCOBOT 3BITHOCTI 33 MOTOYHHI nepioA. L{i nutanus
PO3IIIAIAIMCE Y KOHTEKCTI HAIOro ayanuTy (hiHaHCOBOT 3BiTHOCTI B L1JIOMY Ta BPaxOBYBa/IHCh
npH GOpMYBaHHI IYMKH 00 Hel, IPH IILOMY MH He BHCIOBIIOCMO OKPEMOI JIYMKH LIOJIO 1HX
ITUTaHb.
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Quinka nomounux gpinancosux ineecmuyii

®ouz 00:1iKOBYE B CKJIa/li aKTHBIB GOProsi UinHi namnepu, a came odtiranii BHYTPIIIHIX
ACPKABHUX MO3UK YKpaiHu, emitoBani Minictepcrsom dinancis Vkpainu, BapricTio

169 THc. rpH. Po3kpuTTs iHOpMAaLii 111010 MeTO/1iB OLIHKH GOProBHX LiHHUX nariepiB HaBeJACHO
B ITpumirui 3.2.9 10 pinancooi 3BitHOCTI. InBecTHIIIT DoAY B Taki (biHAHCOBI IHCTPYMEHTH
CKJ1anaoTh 47,37% axktusis Gonty. Bracinok usoro taka ouinka 6yi1a BaxkiMBoO TS HALIOTO
ayJIuTy.

Bianosizno 10 06aikoBoi nosnituku ®onty 60prosi winyi narnepu OLIHIETHCS 3a
CMIPaBE/UTHBOIO BAPTICTIO 3 Bi10OPAKEHHAM Pe3y IbTaTy NePEOLiHKH Y IPHOYTKY ado 30UTKY.
Ouinka 3raganux GpiHaHCOBMX IHCTPYMEHTIB B Gi/IbLIOCTI He OasyeThest Ha OipIKOBHX Kypceax
AKTHBHHX PHHKIB, @ 31IHCHIOCTbCA MaTeMaTHYHUMH METOAMH i3 3aCTOCYBAHHAM [0NEepeIHbO
PO3paxoBaHoOro piBHs A0XOJAHOCTI 10 norameHHs. Take BU3HAYCHHS CIPABELTHBOI BapTOCTI
HOCHTB 00’ €KTHBHHI XapaKTep i € eKBIBAJICHTOM ClIPaBeITHBOT BAPTOCTI B yMoOBax cTabiTLHOT
eKOHOMIKH. ExoHOMIKa YKpainu, He3Bakalouy Ha NeBHI 03HAKH novatky cradisizauii Bee 1me
3HAXO/IUTECSA Y CTaHI 3aTSHKHOT KPH3H 3 IIaBaloyoro indaswicio. [Tpogosikenns crabdiniszauii
CKOHOMIYHOI CHTyallil 3a71€XKHTh, BEJMKOIO MipOI0, BiJl yCIiXy 3yCHIIb YKPailHCbKOTO YPsi/Y, MPH
BOMY MOJAJILUINH PO3BUTOK €KOHOMIYHOT Ta MOTITHYHOT CHTYAIIT Ha pa3i HEMOKIHBO
nependauuTH. BHAcTiA0K HBOro icHYE 3HAYHA HEBH3HAUECHICTD 11010 BIICY THOCTI HEOOXIAHOCTI
BHECEHHS KOPUIYBaHb Y BapTICTh OOProBHX LIHHHX MANepiB BHACIIOK BILTHBY eKOHOMIYHUX
daxropie Ha hopmyBaHHs cripaseMBOT BapTOCTi OGTirarii.

My obroBopuim 3 yrnpaBincbkium nepconanom ToBapHCTBA 3a 0OMEKEHOIO BIINOBITAILHICTIO
"Beeykpainceknii Anminicrparop INenciiinnx ®onais" (nati — Anminictparop @ouy)
BHKOPHCTAHHA MaTeMaTHYHOT MO/IEII, BHAC/II/IOK YOTO M1 BHCHOBKY, 1110 BUKOPHCTAHHS
Takoi Mozei € npuitnaTaum. Hawi ayauropeski nponenypu Bkouany, OKPIM BCHOTO iHLIOTO,
TECTYBAHHA 3aX0/IIB BHYTPILIHLOIO KOHTPOIIIO YIPABIIHCHKOTO MEPCOHATY AnminicTparopa
LO0 IOTPHMAHHSA MO/IEII, L0 BUKOPHCTOBYETHCS, Ta MIATBEPIKEHHS, 10 YIIPABIIHCHKHil
nepcoHan Aaminictparopa ®oHIy BipHO BU3HAYMB BiCYTHICTH HEOOXIAHOCTI Oy ab-SIKHX
KOpPUIyBaHb (DiHAHCOBOI 3BITHOCTI.

Inmi nuranus

Ayt inancosoi 3itHoCTI DoHy 3a ik, WO 3akinunes 31 rpyaus 2018 poky, OyB
MPOBE/ICHH IHIIUM ayuTopoM, sikuii 20 Gepesns 2019 poKy BHCIOBHB HEMOAH(IKOBAHY
IYMKY.

Indopmanis, mo He € pinancosoro 3BiTHICTIO Ta 3BiTOM ayaMTopa moao Hei

YnpapniHcbKkuii nepconan Ajaminictpatopa MoHIY Hece BiANOBIAATLHICTS 3a HIITY
1H(pOPMALiIO, IO BKIIOYAECTLCS JI0 pidHOTO 3BiTY DOHAY i He € (hiHAHCOBOO 3BITHICTIO Ta 3BITOM
ayauropa mo/o Hel. Indopmaris, oo He € GpiHaHCOBOO 3BITHICTIO Ta 3BITOM ayaMTopa moao Hei
CKazacTbes 31 3BITHUX Aannx Douay craHom Ha 31 rpyans 2019 poky Ta 3a piK, LIO
3aKiHYMBCS HA 3a3HAYEHY ATy, CKJIAICHHX Anminictpatopom ®oH 1y BiANOBIAHO 10
[Monoxenns [po nopsiok ck1aganus, GopMyBaHHs: Ta MOJAHHS a7MIHICTPAaTOPOM
HeJIePKaBHOTO MEHCIHHOTO (OHTY 3BITHOCTI 3 HEIEPKABHOTO NEHCIHOTO 3a0e3MeyeH s,
3aTBEP/UKEHOTO Posnopsikennsm JlepikaBHoi KoMicii 3 perymoBanHs puHKiB BiHaHCOBUX
nocayr Ykpainu Bin 27.10. 2011 Ne 674 (8 penakuii Poznopspkenns Hamionanbuol KOMICIT, 1110
31IACHIOE IepKaBHe PEry IIoBaHHA y cepi pHHKIB diHAHCOBHX nocayr Bijg 08.08.2019 Ne 1512).

Hama nymka mono ¢inancoBoi 3BiTHOCTI He nommpoOETHCS HA iHIy iHbopmalio B 3BiTHHX
Aanux QoHIy Ta MH He POOMMO B LLOMY 3BITi HE3AIEKHOTO ay/IHTOPA BHCHOBOK 3 OY/1b-AKUM
piBHEM BNEBHEHOCTI 11010 wi€T iHMI0T iHpopmartii.
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V 3B’S3KY 3 HAIIMM ayauToM (iHAHCOBOI 3BITHOCT] HAIIOKO BiMOBINANBHICTIO € 03HAHOMHTHCS 3
{HII00 {H(OPMAIIIEIO Ta IPH IHOMY PO3IVIAHYTH, UM ICHYE CYTTEBA HEBIAMOBIIHICTH MiX {HIIOIO
indopmaniero i hiHaHCOBOIO 3BITHICTIO a00 HAIIMMH 3HAHHAMH, OTPHMAHUMH IIiJ{ 4ac ayJuTy,
a0 uu 14 iHIIa iHOpMaIIis BUITIAAE TAKOKO, IO MICTHTh CYTTEBE BUKPHMBIIECHHS. SIKIIO HA
OCHOBI MPOBEIEHOT HAMH POOOTH MH JIOXOJHMO BUCHOBKY, 1110 ICHYE CYTTEBE BHKPHBJICHHS miel
iHwI01 iH(opManii, M 30608’ 13aHi TIOBiTOMUTH 1PO Uit hakT. Mu He BUABMIN TakuX (aKTis,
sKi MoTpiOHO Oyi10 6 BKIIOYHTH JIO 3BITY.

MH poGHMO BHCHOBOK 3 0OMEKEHHM PiBHEM BIICBHEHOCTI 1010 3BiTHHX AaHuX PoH/y CTaHOM
na 31 rpyzns 2019 poky Ta 3a pik, O 3aKiHYHBCS 3a3HAYEHOIO JATOIO0, B OKPEMOMY 3BiTi 3
HanaHHs BresHeHocTi Bix 13 6epesns 2020 poky.

BianosinaasHicTs ynpasJiHcbKoro nepconanay Axminicrparopa ®@onay ta Pagun ®@ouay 3a
(pinaHcoBy 3BiTHICTH

YrpasmiHchKuii mepconan AaMinictparopa (poHIY Hece BilOBinaNbHICTh 3 CKIAIaHH i
J0CTOBipHE MoaHHsA (iHaHcOBOI 3BiTHOCTI Bifnosiano 10 MC®3 ta 3a TaKy cHCTEMY
BHYTPIIIHBOrO KOHTPOJTIO, SIKY YIIPABIIHCHKHI IepcoHal AMiHicTpaTopa BU3HAYAE MOTPIOHOIO
U1 TOTO, 06 3a0e31eunTH CKIanaHHs (piHaAHCOBOT 3BITHOCTI, 1110 HE MICTHTH CYTTEBHX
BUKPHBJICHb BHACIIIIOK 1IaXpaicTBa ad0 MOMHJIKH.

[Ipu cknananHi GiHAHCOBOT 3BITHOCTI yNpaBliHChKHiT nepconaln Aaminicrpatopa ®onuy Hece
BiZMOBIZANBHICTH 32 OLIHKY 34aTHOCTI DOHIY NPOJOBIKYBATH CBOKO MisJIbHICTD Ha
GesrnepepBHiii OCHOBI, PO3KPHBAIOYH, JI€ 1€ 3aCTOCOBHO, TUTAHHS, 10 CTOCYIOThCS
Ge3repepBHOCTI JisIbHOCTI, Ta BAKOPHCTOBYKOUH IIPHITYIIEHHS TTPO G€311epepBHICTD JisTBHOCTI
K OCHOBH JUIS OyXTanTepchKoro o0miKy.

Pana QoH/Ty Hece BiNOBIIANBHICTD 3a HATUIA 3a IIponecoM (inaHcoBoro 3BiTyBanHs DOHIY.

BinnosigaabuicTs ayauTopa 3a ayauT (iHaHCOBOT 3BITHOCTI

Hammsmu 1isIME € OTPUMaHHs 06IPyHTOBAHOI BIIEBHEHOCTI, 10 (iHAHCOBA 3BITHICTE y LLIOMY
HE MICTHTB CYTTEBOTO BHKDHBIIEHHS BHACIIIOK LIaXpaicTBa ab0 MOMMIIKH, T BUILYCK 3BITY
ayaUTopa, 110 MiCTHT Hamry 1yMKy. OGIpYHTOBaHa BIEBHEHICTh € BACOKHM PiBHEM
BIIEBHEHOCTI, IPOTE HE TapaHTYE, IO AyAUT, TpOBeAeHHH BinnosiaHo 10 MCA, 3aBx/11 BUABUTE
CYTTEBE BHKPHBIIEHHS, AKIIO BOHO iCHY€. BUKPHBIICHHS MOXKYTh OyTH Pe3yIbTaToM IIaXpaHcTBa
a60 TIOMHJIKH, BOHH BBAJKAIOTHCS CYTTEBUMH, SIKIIO OKPEMO abo B CYKYMHOCTI, IK OOTPYHTOBAHO
OYiKY€ETBCS, BOHA MOXKYTh BIUTHBATH Ha €KOHOMIUHI PIIICHHS KOPHCTYBaYiB, 110 IPHAMAIOTHCH
Ha OCHOBI I1i€l (piHaHCOBOT 3BITHOCTI.

BHKOHYIOUH ayIHuT BiAnoBiaHo 10 Bumor MCA, MH BHKOPHCTOBYEMO NpodeciiiHe CyKEeHHS Ta
npodeciifHuil CKeNTUIM3M IPOTATOM YCBOTO 3aBJaHHs 3 ayauTy. Kpim Toro, mu:

«  igenTHdiKyeMO Ta ONIHIOEMO PU3UKH CYTTEBOIO BUKPHBICHHS (iHAHCOBOT 3BITHOCTI
BHACJIIIOK IIaxpaicTBa Yd MOMHJIKH, PO3POOIISEMO i BUKOHYEMO ayIMTOPCHKI
TIPOLELYPH Y Bi/ITIOBi/b HA i PH3HKH, @ TAKOK OTPUMYEMO ayAMTOPCHKI J0Ka3H, 110 €
JOCTaTHIMH Ta IPUHHATHAMHE JIIsl BAKOPHCTAHHA 1X SIK OCHOBH JUISl HAWIOL {yMKH. PH3HK
HEBHSBJICHHS CYTTEBOTO BUKPUBJICHHS BHACIIZIOK IIaXPaiiCTBa € BULIMM, HIK A
BUKDHBJIEHHS BHACITIIOK OMHJIKH, OCKIJIBKH IIaXpaiCTBO MOJKE BKIIIOYATH 3MOBY,
HiapoOKy, HABMHICHI IIPOITYCKH, HENPaBH/IbHI TBEPKEHHs 200 HEXTyBaHHA 3aX0/1aMH
BHYTPILIHEOr0 KOHTPOJIIO;

«  OTPUMYEMO PO3YMIHHS 3aXOJiB BHYTPIIIHBOIO KOHTPOJIIO, IO CTOCYIOTBCA ayAUTY, AT
pO3poOKH ayIMTOPCHKUX MPOLENyp, AKi O BiAmoBifaiu 0OCTaBUHAM, a He [
BHCJIOBJIEHHS JYMKH 1010 €()eKTHBHOCTI CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO;
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OUIHIOEMO MPUIHATHICTH 3aCTOCOBAHMX OOIKOBHX MOIITHK Ta OOIPYHTOBAHICTD
00JIIKOBHX OLIHOK i BIAMOBIAHUX PO3KPUTTIB iH(popMAaLl, 3p00JICHUX YIIPaBIIHCHKUM
nepcoHasiom Aaminicrpatopa ®onay;
JI0X0IMMO BHCHOBKY LIO0 MPHHHATHOCTI BAKOPUCTAHHS YIIPaBIIHCHKUM MEPCOHAIOM
Anminictparopa @oHIy NPHITYLIEHHS MPO Oe3MepepBHICTh ISAIBHOCTI K OCHOBH /LIS
OyXrajaTepebkoro odIIiky Ta, Ha OCHOBI OTPHMAHHX ay/IMTOPCHKHX J10Ka3iB, POOHMMO
BHCHOBOK, YH iCHY€ CYTTEBA HEBH3HAUEHICTD 111010 10/1iii ad0 yMOB, SKi OCTaBUIN O Mi
3HAYHHI CYMHIB MOKIMBICTE QOH/Y MPOJOBKHTH Oe3nepepBHY AifIbHICTh. AKIIO MU
JIOXOIMMO BHCHOBKY 110/10 iCHYBaHHS TaKOl CyTTE€BOT HEBU3HAYEHOCT1, MH MOBHHHI
PUBEPHYTH YBArY B CBOEMY 3BIiTi ayIHTOPA /10 BiANOBIHAX PO3KPHTTIB iHopmaLii y
¢inancoBiii 3BiTHOCTI a0, SIKIIO TaKi PO3KPUTTA iH(OPMAaLiT € HeHAICKHHMH,
_ MoauikyBaTH CBOO JIyMKY. Hailli BHCHOBKH I'PYHTYIOTBCS Ha ayAMTOPChKHX /10Ka3ax,
OTPHUMAHHMX 10 JaTH HALIOro 3BiTY ayutopa. Brim MaiidyTHi noaii abo yMOBH MOXKYTh
npumycuTH POH/ IPUITHHATH CBOIO JIisIbHICTL Ha Oe3nepepBHiil OCHOBI;
OLIHIOEMO 3arajibHe MOJAaHHs, CTPYKTYPY Ta 3MIiCT (hiHaHCOBOI 3BITHOCTI BKJIIOYHO 3
PO3KPUTTAMH iH(pOpMAIlil, a TAKOXK Te, 4H 1okas3ye (inaHcoBa 3BITHICTH onepaiii ta
[o/1ii, 110 MOKJIaAeHi B OCHOBY 11 CKJIa/laHHsl, TaK, 100 JOCATTH JOCTOBIPHOTO
B1/100paKeHHs.

Mu nosinomasiemo Pani @oujy iHpopMmaltiio npo 3anganoBaHuit oOcar i yac npoBeIeHHs
ayUTy Ta CYTTEBI ayIMTOPCHK] pe3y IbTaTH, BKIIOYAIOUH OyIb-AKi CYTTERI HE0MIKH 3aX01iB
BHYTPILIHBOTO KOHTPOJIIO, BUSBICHI HAMH I1i/1 Yac ayIuTy.

Mu Takox Hagaemo Paji @oHay TBepIKEHHS, 10 MU BUKOHAIH Bi/INOBIIHI €THYHI BUMOTH
L1010 HE3AJIEIKHOCTI, Ta MOBIIOMIISEMO TM IIPO BC1 CTOCYHKH H 1HIII NUTAHHS, AK1 MOIJIH O

OOIPYHTOBAHO BBAKATHCH TAKMMH, 1110 BILTHBAIOTH HA HAIly HE3aI€XKHICTh, 8 TAKOK, JI€ L

3aCTOCOBHO, 11010 Bi/INOBIIHUX 3aCTEPEHKHUX 3aXO0IiB.

3 nepeniky BCiX MUTaHb, iHopMmaris o0 skux HagaBamack Paxi @oHay, MU BH3HAYHIIM Ti, 1O
Masin Haitbinble 3HauYeHHs 111/ Yac ayAuTy (piHAHCOBOI 3BITHOCTI MOTOYHOTO Mepioy, TOOTO Ti,
SIK1 € KJTIOYOBHMM TMUTAHHAMH ayauTy. MU OMHCY€EMO Il THTAHHA B CBOEMY 3BiTi ayIMTOpa KpiM
BHUIIA/IKIB, AKIIO 3aKOHO/ABYMM YH PETYJIATOPHAM aKTOM 3a00pOHEHO MyO/IiuHe PO3KPHTTS
TAKOTrO MUTAaHHsA, ad0 AKIIO 33 BKpail BUHATKOBUX 00CTaBHH MH BH3HAYAEMO, 110 TAKE [THTAHHS
He CJIi/1 BUCBIT/IIOBATH B HAILIOMY 3BiTi, OCKI/IbKH HEraTHBHI HACJI/IKH TAKOTO BUCBIT/JIEHHS
MOJKYTh OUIKYBaHO MEPEBAKUTH HOr0 KOPHCHICTD /IS iHTepeciB rpoMaIChbKOCTI.

3BIT 1010 BUMOT iHIIHX 3AKOHO1aBYHX | HODMATHBHHX aKTIB

Ingpopmayis 32iono Memoouunux pexomenoayitl wooo ingpopmayii, aka cmocyemscs ayoumy
¢pinancosoi 3eimnocmi 3a 2019 pix cy6 ‘exmie cocnooapiosanis, HA2A0 3a AKUMU 30TUCHIOE
Hayromepinnociye

3 mMeToto (hopmyBaHHs MPODECiiHHOrO CyIKeHHS Ta BUCIOBJIECHHSA JYMKH L1010 J0TPUMAHHSA
®DOHI0M NOJI0KEHB 3aKOHOIABYHX Ta HOPMATHBHHUX AKTiB, HAMH OYyJIM PO3IJISHYTI HACTYIHI
MUTAHHS, 30KpeEMa:

L. Jlorpumanst @OHIOM BUMOT 3aKOHOIABCTBA 1110710 CTPYKTYPH IHBECTHLIIHHOIO
noptdero i3 3a3HaYeHHSAM PEKBi3UTIB eMiTeHTa (Ha3Ba, ko1 €JIPTIOY), cymu, o3Haku
QIKTHBHOCTI.

Axtusamu QoHy vipasisie komiadis 3 yrnpasiinas aktuBamu TOB «KVA «APT -KATIITAJI
MeHeKMEHT», sika ctanoM Ha 31 rpyans 2019 poky 3aiftcHu/1a HACTYIIHI IHBECTHILT aKTHBIB
Ponmay:

e 0Ouiraiil BHyTpPIlIHIX JepKaBHUX MO3MK YKpalHu eMiTeHT MiHicTepeTBO (iHaHCIB
VYkpainu — 169 tuc. IpH.;
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o axuii AT «Paiiddaiizen 6ank Apanby, kox €JPIIOY 14305909 — 16 THc. IPH.;
e axuii inozeMHnx emirentie « MHP S.A.», xox €JIPIIOY B 116838— 12 Tuc. TpH.

Ha ocHOBI BUKOHAHHX IPOLEAYP Ta OTPHMAHUX JOKAa3iB HIllO He IIPUBEPHYJIO HAIIOI YBar, 1o
0 3MycuII0 Hac AiHTH BUCHOBKY IIPO HEAOTpUMaHHS DOHIOM BHMOT 3aKOHOABCTBA OO
CTPYKTYPH IHBECTHUIHHOr0 MOPTdeIo Ta Npo HASBHICTH 03HAK (IKTHBHOCT] 3a3HAYEHHX
iHBECTHIII.

2, AnminicTpatop $poHIy po3Millye Ha BIacHOMY BeG-caiiTi Ha BeG-cTopiHLi Donpny
https://www.vseapf.com.ua/ua/funds/9.html| mactynuy inpopmanito: onuc iHBecTHIIIHHOT
nomiTHKH GoHAy, iHdopManiltamit mpocneKkT GomHy, BiIOMOCTI IPO pe3y/IsTaTH MisSIBHOCTI,
piuny (iHaHCOBY 3BiTHICTBH, BU3HAYEHY 3aKOHOJABCTBOM Ta ayIUTOPCHKHH BHCHOBOK,

8 i yac aynury Mu He BUSBHIIA MO, ki cBigunn 6 mpo KOH(DIIKT iHTepeciB.

4. ®oup He Hajae Oyab-aKi GiHAHCOBI MOCITYTH, OKPIM 3aTy4eHHs (hiHAHCOBHX aKTHBIB BiJ
(isuunuX 0Ci6 3 30608’ A3aHHSM 1IO/I0 HACTYIIHOTO X OBEPHEHHS.

2. 3giTHicTs DoHy po3rasHyTa Panoio ®oHIy 10 IaTH 3BITY He3aIeXKHOTO ayIMTopa, uio

oopmIIeHO TPOTOKOIOM 3acifans Pagu ®onmy Ne 2/20 Bix 20 mrotoro 2020 POKY.

Ocnosni 6idomocmi npo cy6'exma ayoumopcwvroi disnsrocmi, wjo nposie ayoum

ToBapuctso 3 o6mesxkenoro BinnoBinanshicTio « YKPAVIAT XXI - MUKOJIAIBY,
Micne3Haxo/pKeHHs — 54001, M. Mukounais, ByJ1. [loThoMKIHCEKa, Oyn. 42, 0. 15, Ten/daxc
(0512) 37-65-36, Bxmouene B po3zin «Cy6’eKTH ayIUTOPCHKOT IISIBHOCTI, SIKi MAIOTh [PABOo
NPOBOAMTH 000B’A3KOBHIT ayuT (inancoBoi 3BiTHOCTI» PeecTpy ayauTopis Ta cy0’exTiB
ayZAUTOPCHKOI AIsIBHOCTI, HOMEp peecTpartii 1843.

[lapTHepoM i3 3aBNaHHS (KJIFOYOBHM TapTHEPOM 3 ayuTYy), Pe3yJIbTaTOM SIKOTO € Leif 3BiT
HE3aIeXKHOro ayuropa, € Ornobsx Jlixis ImutpisHa.

KimoyoBuii naptaep 3 ayaury & :
(Homep peectpauii y Peectpi ay)m'ropig’flgpg \ JI.I. Orno6sx

YKPAYAHT XXI-
MHKO/(AIB-

13 6epesnst 2020 poky
M. MukomaiB



“3araneHui 1pyK

Koutponbna cyma 0A48E367873BD6086A AFE3203D4A69C748903EBO

Jlara (pik, Micaus, uucno)

IhianpuescTo

Tepuropia 8038900000
Opranizawiiino-npasosa gopma rocnogaplosaHHs

HEJIEPKXABHE
TTEHCIHE
3ABE3IEYEHHA

Bua ekoHOMIuHOT muansHOCTI

Cepe/1Ha KINBKICTb TIPalliBHUKIB

Axapeca, Tenedion

OauANLA BUMIPY: THC.IPH. Ge3 IeCATKOBOTO 3HaKa (OKPIM posainy
1V 3siTy npo dinancosi pesyisrary (38iTy Npo cyKynHuii goxizn)
(hopma N 2), rpolLoBi NOKa3HHKKM AKOr0 HABOIATHCA B FPHBHAX 3
KOMIHKaMH)

Cxnazieno (3pofHTH MO3HAYKY «V» Y BILTOBIIHIN KTITHHII)
3a MONIOAKEHHAMM (CTanlapTamMu) OyxranTepeskoro odmiky

3a MIKHAPOIHWMM CTaHAapTaMK (IHAHCOBOI 3BITHOCTI

BAJTAHC

Bimkputnit HeftepxasHui
nencifinuit poun "TypGora

. 3a €JIPIIOY

3a KOATYY
3a KOTTdI

3a KBE]J]

KosrponbHa
cyma

(3B1T npo dinancosmii cTan)
Ha 31 rpyans 2019 p.

Honarok |

10 HauioRankHOro nosnoxeHns (cTanaapry)
Gyxrarrepeskoro obmiky | «3aranbii BUMOTH
710 hIHAHCOBOT 3BITHOCTIN

Kom

https://kis.nfp.gov.ua/CompReport/PrintAlIIRPTFr?rpt_id=300000006..

121 motoro 2020 p

36124190

8038900000

166.02.0

0A48E367873BDG086AAFE3203D4A69CT48903EBO

®opma N | Kozaza JIKYI] 1801001
A Koa Ha mouaTok 3giTHoro | Ha KiHEI.IlT BB?THOFO
pAaKa nepioay nepioay

1 2 3 ks
1. HeoGopoTHi akTHBH
HemarepianbHi akTHeH 1000 0 0
1epBiCHa BApTICTh 1001 0 0
HAKOIMWYEeHa aMOpTH3aIlif 1002 0 0
Hesapepuieni kanitajibHi iHBeCTHLIT 1005 0 0
OcHOBHI 3aco0u 1010 0 0
TepBicHa BapTicTh 1011 0 0
3HOC 1012 0 0
[HBeCTHNIHHA HEPYXOMiCTD 1015 0 0
IlepBicHa BapTicTh iHBECTULIHHOT HepYXOMOCTi 1016 0 0
3HOC iHBECTHLIHHOT HepYXOMOCTi 1017 0 0
JloBrocTpokoBi 6io0riuHi aKTUBH 1020 0
[lepricHa BapTicTh A0BrocTpOKOBHX Gi0TOTIMHIX aKTHBIB 1021 0 0
Hakonuuena aMopTH3alisn JOBrOCTPOKOBUX GiOJOTIMHIX AKTHBIR 1022 0 0
HORPQCTpOKc?ai (I.)l'.HaHCOHi .irmecmui'f:smi 06MiKOBYIOTHCS 3@ METOIOM 1030 0 0
YHacTi B Kanitani iHmux nianpueMcTs
iHWi inancori iHBecTHLIT 1035 182 0
JlosrocrpokoBa aebiTopckka 3a6oproganicTh 1040 0 0
BincrpoueHi nonarkoBi akTHBH 1045 0 0
I'yasin 1050 0 0
Bijcrpoueni akgisuuiiini BuTpaty 1060 0 0
3aJIMLIOK KOWTIB ¥ UEHTPA/Ii30BAHNX CTPAXOBHX PE3IEPBHIX (hOH1ax 1065 0 0
THWIi HeOoBGOPOTHI akKTHEM 1090 0
Ycroro 3a posainom [ 1095 182 0
I1. O6opoTHi akTHBEM "
Saracu 1100 0 0
Bupobuuui 3anacu 1101 0 0
Hesasepiene BupoGHUITRO 1102 0 0
l'otoBa mpoxykuis 1103 0 0

Crp. 1u3z3

25.02.2020, 17:29



‘3aranbHUi 1pyK https://kis.nfp.gov.ua/CompReport/PrintAlIRPTFr?rpt_id=300000006...

A Kon Ha no4aToK 3giTHoro | Ha KiHEI.lI': 3BITHOTO
psiika nepioay nepioay

1 2 3 4
Tosapu 1104 0 0
IToTouni GionoriyHi aKTHBU 1110 0 0
Jlenosutu nepecTpaxyBaHHs 1115 0 0
Bekceni onepxkani 1120 0 0
JleGiTopehka 3a60proBaHicTh 3a NPOAYKLLiO, ToBapu, poboru, nocayru| 1125 0 0
JleGiTopebka 3a60proBaHicTh 3a po3paxyHKaMHM: 3a BUIAHUMHU 1130 0 0
aBaHCcaMH
3 OKOJIKETOM 1.135 0 0
Y TOMY YHMCII 3 [T0JaTKy Ha NpubyToK 1136 0 0
'HCGi'['(l)pCbkﬂ 3a00proBaHicTh 3a po3paxyHKaMH 3 HApaXoBaHUX 1140 1 0
J10X01iB
ﬂeﬁimpcm_(a 3a00proBaHiCThL 3a PO3paxyHKaMH i3 BHYTPILIHIX 1145 0 0
PO3paxyHKIB
Inwa norouna nebitopekka 3aboproBaHicTs 1155 0 2
[Torouni dinancori inBecTHLIT 1160 0 197
I'poui Ta X eKBiBAIEHTH 1165 144 158
ToTiBka 1166 0 0
Paxynkn B Dankax 1167 144 158
Burparu MaitOyTHIX niepionis 1170 0 0
YacTka nepecTpaXxoBHKa y CTPaXOBUX pe3epBax 1180 0 0
y TOMY YHCITi B! pe3epBax JOBrOCTPOKOBUX 3000B'A3aHb 1181 0 0
pe3epsax 30MTKIB abo peszepBax HalEKHWUX BHMNAT 1182 0 0
peseppax HezapobieHUX npemii 1183 0 0
IHIIMX CTPAXOBUX pe3epBax 1184 0 0
[H11i 060poOTHI aKTHBK 1190 0 0
Yeworo 3a posainom 11 1195 145 357
[11. HeoGopoTHi akTUBY, YTPUMYBAHI JUIS NPoAaKY, Ta rpyru BudytTs | 1200 0 0

banauc 1300 327 357
[. BnacHuii karritan

3apeecTpoBaHuii (naloBKii) KamiTan 1400 0 0
BHeCkH J10 He3apeecTPOBAHOTO CTATYTHOTO Karitany 1401 0 0
Kanitan y qoouinkax 1405 0 0
JloaarkoBuii Karitan 1410 0 0
Emiciiinuii 1oxia 1411 0 0
Hakonuueni kypcoBi pisHHLLI 1412 0 0
PesepBHuii kanitan 1415 0 0
Heposnozinenuit npubyrok (HenokpuTHii 30WTOK) 1420 0 0
Heonnauenuii kanitan 1425 0 0
Bumyuennii kanmitan 1430 0 0
IHwi pesepsu 1435 0 0
Yeboro 3a posaijiom [ 1495 0 0
1. Jlosrocrpokosi 30608's3anHs | 3abe3neueHns

Bijictpoueni nonatkosi 30008'13aHHs 1500 0 0
Ilenciitni 30608'A3aHHs 1505 0 0
JIOBrocTpoKoBi KpeJuTH HaHkiB 1510 0 0
[HIi loBrocTpokoBi 30008's13aHHA 1515 0 0
Jlosrocrpokosi 3aGesmnedenns 1520 0 0
JloBrocTpokoBi 3a0e311€ueHHS BUTPAT MepcoHay 1521 0 0
IlinboBe (iHaHCYBaHHS 1525 0

braroziitna tonoMora 1526 3 0 0
Crpaxosi pesepsH 1530 0 0
Y TOMY YHCHli:pe3epB A0BroCTPOKOBHX 3000B'83aHb 1531 0 0
pesepr 30UTKIB ab0 pe3eps HalekKHUX BUIIIAT 1532 0 0
pe3eps He3apoOIeHUX npemii 1533 0 0

Crp.2u33
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— Koa Ha novaTok 3giTHoro | Ha Riueus., 3BITHOTO
pAaKa nepioay nepioay

1 2 3 4
iHILIi CTPAaxoBi pe3epBu 1534 0 0
IHBeCTULIHHI KOHTPAKTH 1535 0 0
[Tpusosuit houn 1540 0 0
Peseps Ha BUIIATY JOKEK-TTOTY 1545 0 0
Yewboro 3a posainom 11 1595 0 0
IT1. TToTouni 30608's3anH4 | 3a6e3neucHHs
KopoTkocTpokoBi kpeant GaHkis 1600 0 0
Bexkceni ruaani 1605 0 0
[Torouna kpeauTopckka 3a00ProBaHicTs 3a; JOBrOCTPOKOBHMH 1610 0 0
3000B'13aHHAMH
TOBApH, poOOTH, NOCIYIH 1615 |
po3paxyHKaMH 3 O101KeTOM 1620 0 0
y TOMY YMCAi 3 OAATKY Ha nNpUOyTOK 1621 0 0
pO3paxyHKaMH 31 CTpaxyBaHHs 1625 0 0
po3paxyHKaMy 3 OTUIATH MPati 1630 0 0
IToTo4Ha KpeAUTOpChKa 3a00ProBaHiCTh 3d 01epKAHUMH aBAHCAMH 1635 0 0
ITorouna kpeauTopcbKa 3aB0pProBaHicTh 38 PO3PAXYHKAMM 3 1640 0 0
Y4aCHUKAMH
[TorouHa KpeanTopehka 3a00proBaticTs i3 BHYTPILIHIX po3paxyHKIB 1645 0 0
TToTouHa kpeauTopchKa 3aB0pProBaHicTh 3a CTPAXOBO JisIILHICTIO 1650 0 0
[Torouni 3abezneycHus 1660 0 0
Joxoan maifdyTHIX nepiollis 1665 0 0
BijcTpodeHi koMiCifiHi JIOX0IM BiJI TTepecTPaXoBUKIR 1670 0 0
Inwi norouni 30608's3aHHs 1690 0 0
Veworo 3a posinom 111 1695 | 1
IV. 30608B'93aHH4, NMOB'I3aHi 3 HEOOOPOTHUMM AKTHUBAMH, 1700 0 0
YTPUMYBAHUMMU NI TIPOAAKY. TA FPYTaMmu BHOYTTS
V. HucTa BapTicTh akTHRIB HeepKABHOTO NEHCIiHOTO GoHy 1800 326 356
bananc 1900 327 . 357

Kepisnuk Cansbnixosa T.T, /

l'onosuuii Byxranrep CunHozaupka JI.M.

Crp.3u33 25.02.2020, 17:29
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Koutponsna cyma 0A48E367873BD6086AAFE3203D4A69C748903EBO

KoM !
Jlara (pik, MICALb, YHCITO) 121 motoro 2020 p. |
Iianpuemctao Biakputuii Hetepxasrnii nesciiinuii ona "Typbora” 3a €JIPTIOY 136124190

31T Npo iHAHCOBI pe3yabTarTh (3BIT NPO CYKYMHMIT 10X111)

3a 2019 p
®opma Ne2  Koaza JKV]I 1801003
CRvG Kon 3a ]Bi'.l'HHﬁ 3a ananoriyauii nepioa
psaakKa nepioa nonepeAHbOro poKy

1 2 3 4
YucTwii 10xi1 B peanizauii npoaykuii (tosapis, poGit, nocnyr) 2000 0 0
Yucri 3apobneti cTpaxori npemil 2010 0 0
ITpemii mignucani, BanoBa cyma 2011 0 0
ITpemii, nepenani y nepectpaxyBanus 2012 0 0
3miHa pe3epry He3apobIeHUX MpeMil, BaloBa cyma 2013 0 0
3MiHa YaCTKH NIEPECTPAXOBHKIB Y pe3epBi HezapoOaeHUX npemii 2014 0 0
CobiBapricThb peanizosaHoi NpoayKuii (Tosapis, pobit, nocayr) 2050 0
Uncti noneceni 36MTKK 3a CTPAXOBHMM BHILIATAMH 2070 0 0
Banoswii:
npubyTOK 2090 0 0
30UTOK 2095 0 0
Jloxin (BUTpaTK) BiJL 3MIHM Y pe3epBax J10BrocTpoKOBHX 2105 0 0
3000B'A3aHb
Jloxiza (BUTpaTH) Bijl 3MIHW iHIIMX CTPAXOBUX PE3EPBIB 2110 0 0
3MiHa iHIMX CTPAXOBUX pPe3cpRiB, BAlOBA cyma 2111 0 0
3MIHa YACTKH NEPECTPAXOBUKIB B iHIIMX CTPAXOBUX pe3epBax 2112 0 0
IHi onepauifni 1oxoan 2120 42 35
Jloxin BiJ 3MIHH BapTOCTi AKTUBIB, AKi OLIHIOWOTHLCH 34 2121 0 0
CIPABEIMBOIO BAPTICTIO
ﬂ_oxiﬂ BiJ MepBicHOTO BU3HAHHSA ﬁiomriqﬂwx AKTHUBIB i 2122 0 0
CiJIbCLKOTOCMOAAPCHLKOT MPOAYKILi
AJIMIHICTPATUBHI BUTPaTH 2130 12 13
Burparu na 36yt 2150 0 0
IHwi onepauiiivi BUTpaTH 2180 39 36
Burpar Bia sMminu Ba‘prrocri aKTHBIB, AKi OLIHIOIOTLCA 32 2181 0 0
CIPABEJTHROK) BAPTICTHO
Bn'rpaT BiJl rrcpnic;mrc.n. BmHaan"ﬁio.rmrquw.\' AKTHUBIB | 2182 0 0
ClILCLKOTOCMOAAPCHLKOT NPOYKIL
DinaHCcOBHIT pe3yIbTaT B OMEpalifHoT AiSIEHOCTI:
pUGYTOK 2190 0 0
30UTOK 2195 29 14
Jloxin Bin yuacti B kanitani 2200 0 0
[Hwi inancosi goxonu 2220 36 36
[Hi 10x0M 2240 114 273
Joxix Biz 6Gaaronifinol 1omoMory 2241 0
(DiHaHCOBI BUTpPATH 2250 0 0
Btparu i1 yuacri B kamitasni 2255 0 0
[HWi BUTpaTH 2270 121 295
[TpudyTok (30MT0K) BiJ BNAMBY iH(IALIT Ha MOHeTapHi cTaTTi 2275 0 0
DiHAHCOBMIT Pe3YILTAT 10 ONOJATKYBAHHA:
npudyTOK 2290 0 0
36MTOK 2295 0 0
BuTparu (110xi1) 3 nonarky Ha npubyTok 2300 0 0
[TpubyTok (30MTOK) Bil NPUITMHEHOT AiSALHOCTI Micns 2305 0 0
OIOATKYBaHHS
YHucruii QpinaHCcOBMI pesykTar:

Crp. 1 m32 25.02.2020, 17:30




BaranbHuil 1pyk https://kis.nfp.gov.ua/CompReport/PrintAlIIRPTFr?2rpt_id=300000006...

Crarrsi Kon 3a 3BiTHHﬁ 3a awasoriunuii nepioa
psaKa nepioa nonepeHbLOro PoKy

1 2 3 e
pHOYTOK 2350 0 0
30MTOK 2355 0 0
1. CYKYTIHWH OXI]1
Jloouinka (yuinka) HeoGOpOTHUX aKkTUBIB 2400 0 0
Jloouinka (yuinka) GpiHaHCOBUX iHCTPYMEHTIB 2405 0 0
Haxkxorudeni kypcosi pisnui 2410 0 0
q_acma iHLIOrO CYKYMHOO JIOXO/LY aCOUifioBaHMX Ta CMiNbHUX 2415 0 0
MiATPHEMCTE
[HIWKE cykymHUiR 10Xia 2445 0 0
[Hmuii cyky numii 10xia 10 onoaaTkyBaHHs 2450 0 0
Honarok Ha npuByToK, NOB'I3aHMI 3 IHIIMM CYKYITHHM Z10XO0M 2455 0 0
THIWHI CYKYTTHUI 10Xi]] Ticna onojaTkyBaHHS 2460 0 0
CyKYIHHI J1oXia (cyma psakis 2350, 2355 ta 2460) 2465 0 0
I1I. ETEMEHTH OITEPAIITHHWUX BUTPAT
MarepiansHi 3arparu 2500 0 0
Burparu na onnary npaui 2505 0 0
BiapaxyBanua Ha colialibHi 3aX01M 2510 0 0
AMOpTH3alLis 2515 0 0
[Hwi onepauiiivi BuTparu 2520 12 13
Pazom 2550 12 13
V. PO3PAXYHOK TTOKA3ZHHKIB TTPUBY TKOBOCTI AKLIIH
Cepe/IHbopitHa KiMBKICTh NPOCTHX aKIii 2600 0 0
CkopHroBaHa cepe/iHbOpiuHa KillkKicTh TIPOCTHX aKILii 2605 0 0
Hucthit npuGyTok (30MTOK) HA OAHY MPOCTY AKLi0 2610 0 0
Cropurorauuit wuctHii npudyTok (36UTOK) Ha OJIHY TTPOCTY aKIiio 2615 0 0
JIuBileH M Ha oaHy NpocTy akuino 2650 0 0

KepisHnk Cansnikosa T T

Tonosuuit Gyxramrrep Cunozaurka JIM

Crp. 2 u3 2
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KonTponsha cyma 0A48E367873 BDG6086AAFE3203D4A69C748903ER0

Hara (pik, Micsus, uncno) |21 mororo 2020 p
Mianpuemcrso Biakputnii nenepaasnnii nenciiinuii dona "Typ6ora" 3a €JIPITOY 136124190

3BIT PO PYX FPOIIOBHX KOWITIB (32 NPAMUM METO10M)

3a 2019 pix
®opma Ne3  Kou za JIKVIT 1801004
Tk Kon 3a .JBiTnlfrt 3a ananoriuuuii nepion
pAaAKa nepioa NnonepeaHbOro PoKy

1 2 3 +
I. Pyx kowTiB y pesynerari onepauiiinoi aisisHocti
HajnxomkenHs sin:
Peanizauii npoaykuit (Tosapis, poGir, mocayr) 3000 0 0
IToBepHenua noaarkis i 36opis 3005 0 0
Y TOMY YHCI MOaTKY Ha J10jaHy BapricTh 3006 0 0
IlinLoBoro ¢inancypans 3010 0 0
HAIXOJKCHHSA Bijl OTPUMaHHs cyOcuaiii, noTawiii 3011 0 0
Hajxowkenns aBancis B nokynuis i 3amMoBHIKIR 3015 0 0
HaiaxomkeHus B mosepHenHs aBaHcin 3020 0 0
Hanxomxenns Bin sincotkie 3a sanuuwkamu kowis na MOTOYHUX 3025 0 0
paxyHkax
Hajxomkenns Bi GopkHHUKIB HeycToiKH (wrpadis, newi) 3035 0 0
Hanxomxkenusa sin onepauiiinoi OpEHIH 3040 0 0
Hanxowienns Big orpumanns posi, ABTOPCHKUX BHHATOPOJL 3045 0 0
Haxxo/ukeHHs Bij cTpaxoBmx npemiii 3050 0 0
Haaxomkenns ginancosux yeranos sin IIOBEPHEHHSA NO3UK 3055 0
THIT HagXxoKeHHs 3095 0
BuTpayanus Ha onnary:
Toeapis (podir, nocayr) 3100 -12 -17
ITpaui 3105 0 0
Binpaxysas Ha couianbhi saxonn 3110 0 0
3060B's3ank 3 ozatkis i 360pis 3115 0 0
Butpauauns va onnary 30608's3ans 3 1101aTKy Ha NpubyTOK 3116 0
Bmpauamm Ha onnaty 3060B'83aHb 3 MToaTKy Ha Joaany 3117 0 0
BapTiCTh
Burpauanns na onmary 30608's3anL 3 iHIINX TOAATKIE | 300piB 3118 0 0
Butpauauus va onnary aancis 3135 0
Butpauanus na onnary TIOBCPHEHHS aBaHCIB 3140 0 0
Butpauains va onnary uinsosux sHeckis 3145 0 0
Butpauanns na onnary 30608's3ann 3a CTPaXoBUMH KOHTpakTamMu| 3150 0
Butpauanns $inancorux yeranos wa naganus MO3UK 3155 0 0
[HIWi BHTpayaHHs 3190 0 0
YncTuii pyx kowris Big orepaliiHol JisnsHoCTI 3195 -12 -17
I1. Pyx kowris y pesysisrari inBectuiiiinot JASTBHOCTI
Hanxoukenns sin peanisauii:
(inaHcoOBUX iHBeCTHIT 3200 14 113
Heo0OPOTHUX AKTHBIB 3205 0 0
Haxomkenns sin orpumanmx:
BIJICOTKIB 3215 32 32
IMBijleH B 3220 4
Haxxomaenns sin nepusarusis 3225 [0 0
Hanxo/keHns B noramenss nozmk 3230 0 0
Ha,lxo:mcumuﬂsi,n BM(’)}*:T’[‘)] A04iPHLOTO MIANPHEMCTBA T4 iH1O] 3235 0 0
rOCMOAAPCHKOT ONMHKLLI
THWi HaaXOMKEHHS 3250 0 0

Crp. 1u32 25.02.2020, 17:30




"3aranbHuii apyk

https://kis.nfp.gov.ua/CompReport/PrintAlIRPTFr?rpt_id=300000006...

ERT Koa 3a 3BiTHHIT'I 3a aHasorivyHMil nepion
pAaka nepioa NoNepeJHLOr0 POKY

1 2 3 4
Burpauanns Ha npuabanns:
(hiHaHCOBUX IHBECTHII 3255 -29 -133
HE0DOPOTHUX aKTHBIB 3260 0 0
Bunnaru 3a nepusaruBamu 3270 0 0
BurpayaHHs Ha HAlaHHA MO3KK 3275 0 0
Butpauanns Ha npnnﬁ'a::nm JIOMIPHBOTO TiANIPHEMCTBA Ta iHIOT 3280 0 0
Fl}Cl]U,l]ilpCLKOI OJHHHLIL
[H1i nnarexi 3290 0 0
YucTHii pyX KOIITIB BiJl iHBeCTHLIHHOT AiATBEHOCTI 3295 2] 16
[1l. Pyx kowrie y pesynwrari ¢inancosoi gisnbHocTi
Hajaxomkenus Bin:
Bracnoro kanitay 3300 0 0
OTpUMaHHs MO3UK 3305 0 0
Haixomkenua Bi1 Npojlaxky 4acTKH B 104ipHEOMY MiANPHEMCTRI 3310 0 0
IHmi Hagxo/ukeHHs 3340 36 39
Burpauanus Ha:
Bukynn BracHux akiiit 3345 0 0
ITorawenns nosuk 3350 0 0
Cniary AWMBiACHAIB 3355 0 0
BuTtpauanug Ha cruiaty BicoTKiB 3360 0 0
Butpauanus na cnnary saGoprosanocti 3 iinancoroi openn 3365 0 0
Burpauanns Ha npuabanus 4acTku B 1049ipHBOMY THANPHEMCTBI 3370 0 0
B‘HTpuHal!lm Ha BUTUIATH HCKOHTPOTLOBAHUM HACTKaM y J0YipHixX 3375 0 0
MIANPHEM CTBAX
THwi nnoarexi 3390 -14 -25
HucTuii pyx kowrie Bix inancosoi gisiabHOCTI 3395 22 14
HucTHit pyX rpotoBrX KOWITIB 3a 3BiTHMIA nepioj 3400 31 13
3a/IMIIOK KOLITIB Ha MOYaTOK POKy 3405 144 130
BIiIHB 3MiHW BATFOTHHX KYPCIiB Ha 3a1MII0K KOWITIB 3410 -17 |
3auI oK KOLWITIB HA KiHElh POKY 3415 158 "

KepisHuk CanbHikosa TT

Tonosuuii Gyxraarep Cunosaupka JI M

Crp.2u32
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Konrpansna cyma UA48E367873BD6086AAFES 203D4A69C748903EBU

KOIH
Mara (pix, Micsus, uncno) 21 motoro 2020 p
Mianpuemcrao Biakputnii nenepxkasnui nenciitnuit boun "TypGora” 3a €JIPTIOY 36124190

3BIT Npo BNACHUI KartiTan
3a 2019 pix

®opma Ned  Kop 3a JIKVIL 1801005

Hepo3noainenwnii
Koa [3apecerposanuii| Kanitan y|{oaarkosuii Pesepsuuii npubyrok Heonrauennit|Buayuennii| Tuumi

paaka Kamitan Aoouminkax| kamitaJ Kamitan | (HemokpuTHii Kanitan Kanitan |peiepBu
30HTOK)
1 2 3 4 5 6 7 8 9 10 11

3a1NI0K Ha
TIOYATOK POKY

Crarma Beboro

4000 0 0 0 0 0 0 0 0 0

Kopurysaums:
3mina obnikosoi | 4005 0 0 0 0 0 0 0 0 0
MONITHKH

Bunpasnenus
MOMHIIOK

THIi 3MIHK 4090 0 0 0 0 0 0 0 0 0
Cropurosanuii
3aTHINOK Ha 4095 0 0 0 0 0 0 0 0 0
1N1044TOK POKY

4010 0 0 0 0 0 0 0 0 0

Yuctuii npubyTok
(36uTOK) 32 4100 0 0 0 0 0 0 0 0 0
3BITHHI epiont

UMM cykymHmi
J0X11 32 3RiTHHI | 4110 0 0 0 0 0 0 0 0 0
nepioa
JlootiHka
(yuinka)
HeoBOPOTHUX
AKTHRIB
Jloouinka
(yuinka)
(hirancoBiX
IHCTPYMEHTIB

4111 0 0 0 0 0 0 0 0 0

4112 0 0 0 0 0 0 0 0 0

Hakormaueni

KYPCOBI Pi3HHL 43 0 0 0 0 0 0 0 0 0

YacTka iHiworo
CYKYITHOTO JIOXO1Y
ACOLIHOBAHMX | 4114 0 0 0 0 0 0 0 0 0
CITTEHAX
MiIPHEMCTB
[Humii cykynauit
10X 11

Posnoain npubyTky:

4116 0 0 0 0 0 0 0 0 0

Bunnamu
BIIACHUKAM 4200 0 0 0 0 0 0 0 0 0
(JIMBIJICHIH)
CripamyBanHs
npuOYTKy 10
3apEECTPOBAHOTO
Kanirary

4205 0 0 0 0 0 0 0 0 0

Binpaxysauus 1o
pe3epBHOTO 4210 0 0 0 0 0 0 0 0 0
KamiTany

Cyma uncroro
npuiyTKYy.
HajexHa 10
OroukeTy
BIJINOBIIHO 110
3aKOHO/1aBCTBa

4215 0 0 0 0 0 0 0 0 0

Cyma gmcroro
npubyTKy Ha
CTBOPEHHA
CrieHianbHHX
(LTLOBMX)
(porin

4220 0 0 0 0 0 0 0 0 0

Crp. 1 u3z 2 25.02.2020, 17:31
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Heposnoainenui
CriiTa Koa |3apecerpoBanunii| Kanitaa y|/loaarkosuii Pesepeuuii npudyrok Heonaawennii| Buayuennii| Inmi Beboro
) pAaika Kaniran AooWinKaAX|  KamiTai Kamitag | (HemokpHTHIE Kaniran Kanitan |pelepsu
30UTOK)

1 2 3 4 5 6 7 8§ 9 10 11
Cyma wmcroro
i 4225 0 0 0 0 0 0 0 0 0
MartepianbHe
3A0X04EHHA
BHecKH yyacHHKIB:
. 4240 0 0 0 0 0 0 0 0 0
Kanitany
[ToraweHHs
3aboprosanocTi 3 | 4245 0 0 0 0 0 0 0 0 0
Karirany
Bunywenns kamitany:
o 4260 0 0 0 0 0 0 0 0 0
(HACTOK)
Iepenponax
BHKYTUIEHUX aKlLif| 4265 0 0 0 0 0 0 0 0 0
(494CTOK)
AHYITIOBaHHA
BHKYIUICHUX akuiii| 4270 0 0 0 0 0 0 0 0 0
(9acTok)
BuINes | g 0 0 0 0 0 0 0 0 0
YACTKH B KaliTal
3MeHIICHHA
HOMIHANBHOT 4280 0 0 0 0 0 0 0 0 0
BapTOCTI aKuii
A 3Minn B i
e 4290 0 0 0 0 0 0 0 0 0
IMpuaGanns
(npoaax)
HEKOHTPOJILOBAHOT
AT 4291 0 0 0 0 0 0 0 0 0
AOYIPHBOMY
11, IMPHEMCTRI
Pazom 3min y )
an 4295 0 0 0 0 0 0 0 0 0
3anuImok Ha
B, Y 4300 0 0 0 0 0 0 0 0 0
Kepisnux Canixona TT i'

Fonoswud Gyxrantep Cunoszaubka JIM

25.02.2020, 17:31
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MPUMITKHU 40 ®IHAHCOBOI 3BITHOCTI
1. PO3KPUTTA IH®OPMAIL[II BIJITOBIIHO O MCEO 26 «3BITHICTb

L]OJ0 IIPOTPAM ITIEHCIHHOI' O 3ABE3IIEYEHHA»

1.1. 36im npo HaaeHi yucmi akmueu, RPUIHAUEHI 0J17 6UNIAM

OMHULS BAMIPY, THC. TPH.

: Hapocrawouum
Jlani na s
NiICYMKOM HAa
" Hin MoYaToK i
e 3BITHOIO :
S 3BiTHOrO
P nepioxy
1 2 3 4
Yacruna mepma
['poioei KoOWTH, po3MillleHi Ha BKJIAAHUX (meno3uTHMX) 10 144 158
0aHKIBCLKHX paxyHKax, 3 HUX:
Llinni nanepu, 10xin 3a skumu rapanTosano KaGinerom
oo : 20 150 169
Minictpis Ykpainu,
AKLUIT yKpaiHCLKMX eMITEHTIB 30 17 16
[linHi nanepyn iHo3eMHHX eMiTeHTiB (p.41), 3 HEX 40 15 12
aKilii IHO3eMHHUX eMITEHTIB, BU3HAYEHUX BiAMOBIIHO J10
3akony Ykpainu ,,I1po Hemep;kaBHe neHciiine 41 15 12
3abe3neueHHs”
HebiTopebka 3aboprosanicts (p. 51), 3 Hux: 50 | 2
3a00proBaHicTh 3 HapaxoOBaHWX JAMBINEHIB, BiICOTKIB 3a 51 I 5
JIeNno3uTaMM Ta KyMoHIB 3a o0JirauisMu
3aranbna cyma inBecTHuiii gponay
60 7 57
(p-10+p.20+p.30+p.40+p.50) B2 33
Kouwrtn Ha notoynoMy paxyHky 70 0 0
Y TOMY YHMCIIi KOLUTH, IO 3HAXOATLCS Ha KIIiPHHIOBOMY 1 '
PaxyHKky 0 0
3araanna BapricTh akTusiB dponay (p.60+p.70) 80 327 357
YacTruna apyra
3aboproeaHicTh 3 BiALIKOAYBAHHS HAPAXOBAHHX, alle He
3MIHCHEHHX OMUIAT BUTPAT HeIepKaBHOTO MEHCIHHOro thonay 90 ] 1
(p-914p.92+p.93+p.94+p.95), B ToMy uncni
Burparu Ha onnarty nociyr 3 aaMiHicTpyBaHHS NeHCiHHOrO 91 0 0
oHzy
BuHaropona 3a HaaHHs Moc/yr 3 ynpaejiHHS aKTHBAMH 97 0 0
neHciiHoro oy
Onnara nocayr 36epiraua 93 0 0
Oniata nocmyr 3 NpoBeJeHH s MIAHOBHX ayAMTOPCHKHX 94 0 0
nepeBipok neHciiiHoro doHy
Onutata nocmyr, NoB’A3aHMX i3 34ificHeHHAM orepaLliii 3 95 0 0
MEHCIHHUMH aKTUBAMH, K HAAAOTHCA TPETIMH 0coBaMH
3aranabHa cyma 30608’ s13aub Gponay 100 1 1
Yncra BapTicTk akTusis dpouxy (p.80- p.100) 110 326 356
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1.2. 36im npo 3Minu 6 YUCMUX AKMUEAX, HAAGHUX 015 UNIAM
OmHULS BUMIPY, THC. IPH.

Hapocraro
: Bceroro 3a
Jdani na £ YHM
ocTaHHii :
K MOYATOK iaa nigcyMKom
s n 3BITHOIO sy Ha KiHellb
: 3BITHOIO :
nepioxy ebioi 3BiTHOTO
e nepioxy
1 2 3 4 5
"Il:lCTa BaPTICTh MEHCIHHAX AKTHBIB HA N0YATOK 1 » o 326
3BiTHOIO mepioxy
Yactuna nepiua
ITeHciiini BHeckH Bia dizuunmx oci6 (p.11+p.12). 3 nux 10 206 6 25
BiJl YUaCHUKIB. AKi € BKIaIHUKAMH 11 206 6 25
BiJl TpeTix oci6 (nmoapy#oks. 0iTH. GaThbku) 12 0 0 0
ITenciiiHi BHECKH Bil IOPMAMYHUX OCi6 20 82 3 1
(p.21+p.224p.23). 3 Hux
BiJl 3aCHOBHHMKA HEEpPKaBHOIO MeHCiiHOro thoHmy 21 0 0 0
BiJl po6OTONABLA - NIAaTHUKA 22 82 3 11
BiJl npodeciiiHoro 06’ eHaHHs 23 0 0 0
Ilepeseneno kowTu isnuaHoT 0cO6M 10 HenepKABHOTO 30 0 0 0
neHciiHoro oy
Beworo (p.10+p.20+p.30) 40 288 9 36
2. Bukonanns 30608’ s13aHb nepe)1 yHyacHUKaMu
HEZIEP’KABHOr0 MEeHCIHHOro hoHIy
3iIHCHEHO NeHCIHHMX BUIMIAT YYacHUKaM (p.51+p.52) 50 25 0 14
MeHCIAHI BUNJIATH Ha BU3HAYEHHUH CTPOK 51 0 0 0 |
OJIHOPA30BI NeHCIHHI BUMLTaTH 52 25 0 14
3aboproBaHicTb 10 MepepaxyBaHHIO NEHCIHHNX KOIITIB
10 iHUIOT yCTaHOBM (IHIIOrO NeHciiiHoro dhonmy. 60 0 X 0
CTpaxoBHKa. 6aHKy)
3araabnuii ofesir BHKOHAHNX TA HAPAXOBAHMX
, 70 25 0 14
3000B’s13aHb nepex yuacuukamu (p.50+p.60)

Yacruna apyra
Mloxia (BTpaTh) Bix ynpasjinns akTHBaMA menciiinoro donay:

L.IIpudyrok (36uTOK) Bix 37ilicHenns onepaiii 3 AKTHBAMH NenciiiHoro ponay:

I_Iinli narnepH. z{oxiz.[ 3a AKUMH rapaHTOBaHo 80 17 5 4

Kabinerom Minictpie Ykpainu (p.81+p.82):

10XiJ1 Bifl poaaxy 81 29 0 7

nepeoLiHKa 82 -12 5 -3

Oﬁnitaui'l' MIANPHEMCTB. eMITEHTAMH AKHX € Pe3HICHTH 90 0 0 0

Vkpainu (p.901+p.92):

J0XiJ1 Bil npoaaxy 91 0 0 0

nepeoLiHKa 92 " 0 0 0
| AKLIT yKpaiHchbKuX eMiTeHTiB (p.101+p. ] 02): 100 -17 1 -1
L,[l()xi)l B pOJaky 101 -6 0 0
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nepeoLiHKa 102 -11 1 -1
Axkuii iHo3eMHHX emiTeHTIB (p.111+p.112): 110 0 0 -3
JOXiZ BiJl nponaxy 111 0 0 0
nepeolliHKa 112 0 0 -3
CrincanHs KpeauTopcbKoi 3a00proBaHocTi 120 0 0 0
IHIIMMM aKTHBaMH. He 3a00pOHEHHMM 3aKOHOJaBCTBOM 130 0 B 17
YkpaiHH (3 po30MBKOIO 3a BUJAMH aKTHBIB)
INepeouinka BamoTH (KypcoBi pizHuMLIi) 131 0 -2 -17
Bersoro (p.80+p.90+p.100+p.1204+p.130) 140 0 4 -17
2.ITacuBHnii K0Xig, OTPHMAaNHii HA AKTHBH HelepKABHOrO MeHciiiHoro Gonay:
Hoxin (BTpaTi) Bil KOIWITIB. pO3MillleHMX Ha BKIAIHUX 150 53 3 10
(nerno3uTHHX) 6aHKIBCBKHX paxyHKax.

oXiz BiZl OOpProBux LiHHKUX narepis
ﬁa. 1 6li+;f|62%.163)[:1 5 LY 37 3 -
ungnx nanep.iﬁ.‘ zm)fi,u 3a AKUMH rapaHToBaHo 161 57 3 2
KaGinerom Minictpie Ykpainu
obnirauiii MiaNpUEMCTB. EMITEHTaMH AKHX € PE3HACHTH 162 5 0 0
Ykpaiuu
giHan narepis. I0XiJ1 32 AKUMH rapaHTOBAHO ypsIaMH 163 0 0 0
1HO3eMHHX JepiKaB
Jusinenan Big (p.171+p.172): 170 6 0 4
aKIii yKpaiHCbKMX eMIiTeHTIB 171 S 0 3
aKIliHd IHO3eMHHX eMiTeHTIB 172 1 0 1
Beboro (p.150+p.160+p.170) 180 116 6 36

4. Burparn, mo BiImKoX0BYIOTLCS 33 PAXYHOK MeHCIliHNX AKTHBIB

Butparu na onnary nocnyr 3 aaminicTpyBaHHs
HEJIepP)KABHOIO MeHciiHoro GoHmy 190 19 1 5
(p-191+p.192+p.193) 3 Hux:

MOCIYTH 3 aIMIHICTPYBAHHS HeIEepKAaBHOTO

4 191 12 l 5
neHcIiHoro hoHIy
PEKIIaMHI MOCITyTH 192 0 0 0
BUTPATH Ha ONPHIIOAHEHHA iHhOPMaLli PO AifNbHICTh 193 7 0 0
HeJIepKaBHOro NMeHciiHoro oy
Bunaropona 3a nagauss nociyr 3 ynpaeninss 200 18 | 5
AKTHBAMM HeZlep:KaBHOro neHciliHoro gouay
Onnara nocnyr 36epiraua 210 6 1 2
Ornnara nocnyr 3 NpoBeeHHA NIaHOBUX ay IMTOPCHKMX

L —— AAEIOP 220 10 0 0

NepeBipoK HeepKaBHOTO MeHciiinoro hoxy

Ontara nocmyr. noB’a3aHuMX i3 34iCHEHHAM orepaiii
3 MEHCIiHMMH aKTHBAMH. SKi HAJAKOTHCA TPETIMH 230 1 0 0
ocobamu (p.231+p.232), 3 HUX:

T10CITYT TOProBUIB LIHHUMU Nanepamu (MocepeIHnKa) 231 1 0 0

BUTpAT Ha BeJICHH: 00JIIKY Ta nepepeecTpaLio npas

: e 232 0 0 0
BJIACHOCTI Ha LIHHI Manepu )

Onnara iHWKX nociTyr, HaJaHHs SKAX nepeadadeHo
YMHHUM 3aKOHOIABCTBOM 3 HEZIep KaBHOIO MeHciiiHoro 240 1 0 0
3abe3nedyenns (3 po30HBKOIO 3a BUIaMH)
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Enextponi kmoun ans nopaui ¢iHaHCOBOI 3BiTHOCTI 241 1 0 0
3arajibHa cyma BHTpAaT. IO BiIIIK0I0BaHI 32
paxyHok nenciiinux aktusis (p. 190 + p.200 + p.210 250 55 3 12
+ p.220 + p.230 + p.240)
IIpubyTok (30MTOK) Bia iHBeCTYBAHHN AKTHBIB
HeJlep:kaBHOIo nenciiinoro gonay (p. 140 + p.180) - 260 63 7 8
p. 250
Uncra BapTicTh NeHCIHHUX aKTHBIB Ha Kinenb 2 = 5 356
3BiTHOro nepioay (yacruna p.040-p.70+p.260)
3MiHa uMcTOl BapTOCTI MEHCIHHUX akTHBIB (psAIoK 2- 3 % < 30
psanok 1)
1.3. Insecmuuianui nopmegens
OMHHAIA BUMIpY, THC. TPH.
Banancosa
Ne Bt e Hoas mokasanka
5 HaiiMenyBanus noxkasnuka ; ; Y 3araJibHHX
3/m KiHellb nepioay o
3lisshig - | Meinas
1 | AktuBn HII® BChOTO, B T.U. 357 100.00
1.1. | leno3uTHi paxyHkn y 6ankiBcbKHX ycTanoBax 158 44,35
1.1.1. | AT "ITYMB" 33 9,26
1.1.2. | AT "MIPEYC BAHK MKB" (USD) 24 6,76
1.1.3. | AT "Omanbank" USD 25 7,05
1.1.4. | Ab "VKPI'ABEAHK" USD 25 6,98
1.1.5. | AT "VKPEKCIMBAHK" USD 25 7,09
1.1.6. | AT "IJEA BAHK" 26 .21
1.2. | Moro4ni paxynkn y 6anky-36epirauy 0 0,04
1.3. | Aknii yKpaiHCbKHX eMiTeHTIB 16 4,62
1.3.1. | AT "Paiidpaiizen Bank Apans" 16 4,62
1.4. | Axuii iHoO3eMHHX eMiTeHTIB 12 3.23
1.4.1. | MHP S.A. US55302T2042 12 3,23
L5, Oﬁ.mr"auu Aepxkasui (MinicteperBo ginancis 169 47,37
Ykpaiun)
1.6. | [lebiTopchka 3aGoprosanicTn Z 0,39

1.4. Injpopmauin npo nencitinuit hond ma npozpamu nenciiinozo 3abeznevenns

1.4. 1. Inchopmauia npo @ouo

Haiimenysanna ®onoy:

YKpalHCBKOIO MOBOIO IOBHE: BiKpHTHil HenepkaBHMIT eHCiHHMIA tdonn «Typbortan
YKpalHCBKOIO MOBOIO ckopouene: BHII® « TypGoran
aHrAcpKoI0 MoBoto moBHe: Open-ended not-state pension fund «Care»

BOpuouunui cmamyc ®@onoy

Binkpurnit Henepskapnmit nenciitamii ponn « TypGotay (naxani — Gong) e FOPHIIMYHOIO 0C0000
3 MOMEHTY HOro nepikaBHOi peectpanii, ®oHa GyB CTBOpeHMH pillIeHHAM 3aCHOBHMKIB @onny,
npotokoi 1 Bix 28.07.2008 poxky.

Hara nepBunnoi peectpanii ®ouzay: 08.09.2008 poky.

[nenTndikaniinuit kon ropum4Hoi ocodu (Pomny): 36124190.

Micuesnaxomkenns Pamn ®onay: 03151, m. Kuis, By Hapoanoro ononyenns, 1
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Bun ®onmy — BinkpuTwii, TOOTO e HelepKaBHUi mNeHCiliHMI (OHJ, 3aCHOBHHKAMH Ta
BKJIaJITHUKaMH SKOT0 MOXKYTh OyTH Oy Ib-sIKi IOpHANYHI 0COOH (KPIM THX, MisTBHICTE AKHX (BiHAHCY€EThCS
33 paXyHOK JIEpKaBHOro OIoKeTy YKpaiHu UM MiCIIeBHX OIO/IKETIB.

@ouj Mae caMocTiiiHuil Oananc, paxyHku y 30epiraua, meyaTky, IITamnu Ta GJaHKH 3i CBOIM
HaliMEHYBaHHSAM, BJIACHY CHMBOJIIKY.

®onpn BKMOYeHO 10 [lepkaBHOro peecTpy (iHAHCOBHX YCTAHOB, SKi HamaloTh (iHAHCOBI
NOCIIYTH Ha PHHKY HeJIepiKaBHOTO MeHciliHoro 3abe3neyenns 19.07.2006 poky, peecrpauiitauii Homep
12101786, Ceinonrso npo peectpaito ®onny y Jlepkasromy peectpi dinancosux ycranos 10 No
118 Bix 11.08.2009 poky.

3acnoenuku @ondy:

- ToBapuctso 3 obmexeHor BinmoimambhicTio «IHBecTHmilina (inancoBa kommanis «APT-
KAIIITAJD - inertudikauiitnmii kox 3a CJIPIIOY 33308667, micuesnaxomkenns: 0315 1, M. Kuis,
Byn1. Haponnoro omnomyenns, 1.

- TOBapI/iCTBo 3 oOMexeHowo BimmoBimaneHicTio «Komnawiss 3 ynpasninas aktusamu «APT-
KAIIITAJI MenemxmenT» - inentudikaniiinuit kog 3a €J[PIIOY 33540395, Micle3HaX0KEHHS
03151, m. Kuis, Byn. Hapoasoro ononuenns, 1.

Mema odianvrocmi @ondy

@ona cTBOpEHHIt Ul MPOBaKEHHS MisIBHOCTI 3 HEJIEP;KaBHOI'O IIEHCIHHOrO 3abe3nedyeHHs
IITIXOM HAKOIMYEHHs [EHCIHHUX BHECKIB HA KOPHCTh yYacHUKiB DOHIY 3 MOJabIIaM YIIPaBIiHHAM
NEHCIHHIME aKTHBAMH, a TAKOX 3/ifCHEHHs NeHCIfHNX BHIUIAT y4acHHUKaM @ongy y BU3HaYEHOMY
3akonom Ykpainn «IIpo HenepkaBHe neHciiine 3a0e3neueHHs» HOPSIIKY.

IIpeomem dianvrocmi @ondy

Ipenverom mismerocTi ®oHay € CyKymHicTs opramizamifHWX, IOPUIUYHUX Ta 1HIIHX
nepe0ayeHUX YHHHUM 3aKOHOJABCTBOM YKpaiHH [iii, CHPSIMOBAHUX Ha 3/IHCHEHHS HeIEepPiKaBHOI'O
MeHcifHoro 3abesnedeHHs yuwacHukiB DOHIYy 3 MeTOIO OTPUMaHHsA HHUMH JOJATKOBHX [0
3arajlbHO000B’ 13KOBOr0 JIePKABHOTO MEHCIHHOTr0 CTPaXyBaHHs MeHCIHHUX BHIIIAT.

Opzanu ynpaeninua ®@ondy

Bumnm opranom ®onay e saransni 360pu #0ro 3acHOBHHKIB.

Opranom ynpasninas @ouay € paga ®onmy. Cramom mHa 31.12.2019 poky pana Donmy
CKIanaeThest 3 5 ocid. I'onosa paau @onmy [erpenko Ipuna Bonomumupisna, cekperap paan Bopoeuk
Bitaniii AwppifioBud, uinenu pamu Ponmy: Buunuk Bonomumup Bonoaumuposuy,  OmiifHuEK
Bonomumup Banepiitosuu, Kopons Bsyecnas Anarosniiiosmy.

Pana ponny € emunum perynspro girounm opranom ympasiinms ®ony, 1m0 3AiHCHIOE KOHTPOJIb
3a MOTOYHOIO JistyibHiCTIO DOH/Y Ta BUpIlYe OCHOBHI IIHTAaHHS HOro pobotu. 3acinanns Paxu ®onmy
TPOBO/ATECS NEPiOIMYHO (He pijime HiXK pa3 Ha KBapTan).

CrBopenHs iHIMUX opraHiB ynpasninas ®ougy 3ab0poHEHO.

Dinancosi ycmanosu, uio oocayzosyioms Dono:

Anminictpatop ®ouxy - TOBAPHUCTBO 3 OBMEXEHOIO BIATIOBIJAJIBHICTHO
“BCEVKPAIHCBKUI AZIMIHICTPATOP TIEHCIHHUX ®OHMIIB” (hazani Anmisictparop).
Anminicrpatop ®OHIy BHKOHYe CBOi 0GOB’S3KM Ha MiJCTaBi JIOrOBOPY MpO  aAMIHICTPYBaHHS
HeziepKaBHoOro nenciitnoro gonmy Ne 00000110KA six 26.02.2010 poky. Jlinensis na IIPOBa/KEHHS
AISUTBHOCTI 3 a[IMiHICTpYBaHHA HedepKaBHHX MEHCIHHUX (onnis, cepis AB Ne 115963 Binx 18 rpymus
2007 poxy, BunaHa BiIMOBIAHO 10 pimenns JepskaBHOT KOMicii 3 PEryIoBaHHs PUHKIB (hiHAHCOBUX
NOCIIYT Tpo BrAady minensii Ne 151 Bix 11.12.2007. Tepwmin mif ninensii: 3 13.12.2007 - 0e3cTPOKOBHIA.

Kox €IPTIOY 32800088. Micue3naxomxeHus Anminictpatopa ®onxy: 04119, m. Kuis, By
binopyceka, 23, miT. «A», KoHTakTHHIT Tenedon (044)2070297.

Komnanist 3 ynpasninns akrusamu - ToBapHCTBO 3 06MesKeHOI0 BiaMOBinambHicTIO « KoMmanis
3 ynpaeinas aktuBaMu « APT-KATIITAJT» (magani KVA). Komnanis 3 ynpasitiHHs akTHBaMH BHKOHY€
CcBOI 000B’SI3KH Ha MiZICTaBI JOTOBOPY PO YIPABIIHHA aKTHBAMH HeJlepXKaBHOr o 1eHciiHoro Gonmay Ne
1-I1® Bix 26.02.2010 p. Jlinensis Ha 3ailicHenns npogeciiinoi misbHOCTI Ha (OHIOBOMY pHUHKY —
AISTBHICTE 3 YIIPABIHHS aKTHBAMH iHCTHTYIIHHNX IHBECTOPIB (IisTBHICTE 3 YNIPaBIiHHSA AKTHBAMH),
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MPUMITKH 40 ®IHAHCOBOI 3BITHOCTI

Jliuensist Bunana HanionanpHOIO KOMici€lo 3 LIHHMX IanepiB Ta (OHIOBOrO PHHKY, PIillIEHHS TPO
Bujady ninensii Bix 07.07.2015p. Ne 960. Ctpok il ninensii 6e3cTpoKoBo.

Kox €IPIIOY 33540395. MicuesnaxomkenHs Kommanii 3 ynpasininag aktusamu: 03151, m.
Kuis, Byn. Haponnoro onomuenus, 1, konrakruuii renedon: (044)4905185.

bank-36epiray - IITYBJIMUHOE AKIIMOHEPHOE OBIIECTBO «ITIPEYC BAHK MKB».
Bank-36epirau BUKoHye cBoi 00OB’A3KM Ha MiACTaBi A0roBOpY Hpo 0OCIyroByBaHHS HEIEPKAaBHOTO
nenciiinoro gounmy 36epiragem Ne JI0/17-37 Bix 29.11.2017 p. Jlinensis na 3aificHenHs npodeciiinoi
AisANBHOCTI HA (HOHOBOMY PHHKY — JEMO3MTapHOI MiSUIBHOCTI, MisILHOCTI i3 36epiraHHs aKkTHBIB
neHCiiHUX QoumiB, cepia AE, Ne 263335, Bugana HauionansHolo KoMiciero 3 UiHHMX mamepiB Ta
(ponnosoro punky 17.09.2013 p. Tepmin aii minensii: 3 12.10.2013 p. neoOMexeHmii.

Kox €IPTIOY 20034231. MicuesHaxomkeHns Oanka-36epiraua: 04070, m. Kuis, BYIIL
[nninceka, 8, Gisnec-uentp "Luinepkuit”, 7 min'isn ten.: +38 (044) 495-88-88, 537-21-91 dakc: +38
(044) 495-88-88, 593-75-25.

1.4.2. Onuc npoepamu nencitinozo sateznevenns Ponoy

Ilpayeoasui ma exnaonuxku @ondy

Ilpauenasuamu @onxy € 2 ropuamunnx ocobu. DoHx 3milicHIOE HeJIepKaBHE IIeHciliHe
3a0e3MeYeH s TIePCOHANY IMX MiANPHEMCTB, IO € BKIATHUKAMH Ha KOPHCTE CBOIX MMpaliBHHUKIB.
HenepixaBHOrO meHCiHHOIO MPOrpaMolo OXOMeHi Bei MpaliiBHAKH 1uX MiIPHEMCTB, SKi IPaIIolOTh Ha
YMOBaxX TPyJI0BOTO 3aKOHOJABCTBA BiJlIOBI/IHO 10 KONEKTHBHUX J0rOBOPiB mimmpuemcts. CTaHoM Ha
31.12.2019 p. nenepxapHuii neHciitauii Gonx o6emyrosye 9 IpaIliBHUKIB.

Taxox Bxnanaukamu onmy € 10 diznunnx ocio, gxi CIUIa4YyHOTh BHECKH Ha CBOK KOPHCTh, a00
Ha KOPHCTh CBOIX POJUYIB.

Yuacnuxku @onoy

Yyacnukamu ®onmy € Gisuuni 0co6H, Ha KOPHCT SKHX CIUTa4yBaJIUCs TEHCIHHI BHECKH 10
®oHmy i AKi MalOTh IIPABO Ha OTPUMAHHS [IEHCIHUX BHIIAT 260 OTPUMYIOTH TaKl BUIIATH HA YMOBax
1 B IOPAIKY, BA3HAYEHHX HEHCIHHMM KOHTPAKTOM Ta JOrOBOPOM IIPO BHUILIATY.

Kinexicts yyachuki Ha 31.12.2019 p. cranosuts 20.

Tun nenciinoi npozpamu 3 eusHaueHUMU 6HecKamu

Bxknanuuku menciiinoi nporpamu pobmsts 10 QoHIy BHECKH Ha JOOPOBIIBHHX YMOBaX.
Brnanguuku-disnuni ocobu  MokKyTh pOOHTH BHECKH siK ixcopani cymu. ITopsmok 3milicHeHHs Ta
PO3Mip BHECKIB BU3HAYEHHUH Y MeHCiiiHili cxeMi Ta NEeHCITHOMY KOHTPAKTI.

Ymoeu npununenns neuciiinoi npozpamu

Bpaxosyroun n106poBinsHAI OpA10K HAKOTHYEHHS, TIeHCiiina nporpaMa yyactiy ®ouzai moxe
OyTH NpUIMHEHA 1O iHil[iaTHBI BKIATHMKA Y GYIb-5KHH MOMEHT yacy. Ilpu nboMy yyacHuKH Takoro
BIJIaJHUKA MOXKYTh 3a/IHINATUCA yIacHHKaMu DoHIy, Ta, 3a OaKaHHAM, YKIACTH EHCilHHI KOHTpaKTH
Ha CBOIO KOPHCTH Ta CAMOCTIHHO MPOJIOBKYBAaTH MeHciiiHe HaKOTHYEHHS .

Ilopaook yknadenna nenciinux konmpaxmie 3 @ondom

[lencilinuii KOHTpaKT € gorosopoM Mik MoHIOM Ta Horo BKJIATHUKOM, SIKMH YKJIaJae€ThCsl BiJl
iveni @onyy iforo AmMiHicTpaTopoMm, Ta 3TiZHO 3 SIKAM 3iliCHIOETHCS HeJIep)KaBHE TeHCiiHe
3abe3nedenns ydacHuka (DOHIY 3a PaxyHOK INEHCIHHMX BHECKiB TAKOro BKIANHHKA. [leHcilHmit
KOHTPAKT YKIIANA€TLCs y THCBMOBOT (hopMi. YYacHHKaM MO TaKOMY KOHTPAKTy Ha/a€ThCs HPUMiPHHUK,
SKHH BKJIIOYAcE iX ocoOHCTi gaHi.

Henciiini cxemu, nopadok enecenns smin 00 Hux ma ix CKACY8AHHA

YMOBH Ta NOPANOK HeIepiKaBHOTO IEHCIHHOTO 3abe3leyeHHs, IO 3iCHIOETHCS DoHmoM,
BU3HAYAIOTHCS NCHCIHHUMH CXeMaMH, SIKi PO3pOOIAIOTBCS 3 JOTPHUMAHHSAM BHMOT 3aKoHy, IHIIAX
HOPMAaTHBHO-TIPABOBHMX aKTiB 3 IUTaHb HEIEPKaBHOTO MCHCIHHOrO 3a0e3neyeHHs Ta Craryry.

@onH1 BUKOPHUCTOBYE TPH MEHCIHHI cXeMu: .

Henciiina cxema Ne 1 «Jlns BKIaIHMKIB-poGOTONABUIB Ha KOPUCThL YYacHHKIB, fAKi €
NpaniBHUKAMH 1bOrO BKJIA{HHKAY

Ilenciiina cxema Ne 2 «Crnata neHCiiiHUX BHECKIB (Di3HUHEMH 0COGAMH HA CBOIO KOPHCTBY
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ITenciiina cxema Ne 3 «Jlis BKIagHUKIB-(i3HYHHX 0Ci0 HAa KOPHCTH iHINMX, HUK BKIAJHHKH

ocio».

Bci menciitni cxeMd BU3HAYAIOTh YMOBH Ta MOPSIOK 3/1iHCHEHHs TeHCiiHHNX BHECKIB 10 Doniy.

CyMa NeHCIiHUX KOIITIB, 1110 HaJIe)KHUTh KOKHOMY y4acHHKY POHIY, BU3HAYAEThCA MHOKCHHAM
KITBKOCTI OTHHMIb MeHciiinX aktupie @onj, 00iKOBaHUX Ha IHAMBIAYalbHOMY IIEHCIHHOMY PaXyHKY
HOro yyacHMKa, Ha YHCTY BapTiCTh OJMHHII MHeHCiHHMX akTuBiB PoHIy Ta BiloOpaKkaeTbCs Ha
iHIMBiTyallbHOMY TIeHCiifHOMY paxyHKy yuacHuka @onay. CyMa neHCiHMX KOIITIB yciX yYacHHMKIB
nenciiinoro oIy NOpiBHIOE YKMCTIIf BapTOCTI aKTHBIB OcTaHHBOrO. UHcTa BapTicTh akTUBIB DoHIy,
KiJIBKICTh OJIMHHIL MOro MEeHCIHUX aKTHBIB Ta YHCTa BapTiCTh OJAMHHUI NMEHCIHHUX akTUBIB DOHIY
BU3HAYAIOTHCS LIOJICHHO.

Hencinni enecku 00 @oudy

[TenciitHi BHeCKH — rPOLIOBI KOINTH, crjladyeHi BKIAZHUKOM 10 PoHIY B po3Mipi Ta MOPAIKY,
YCTaHOBIIEHOMY MEHCIHHNUM KOHTPAaKTOM, YKJIaaeHHUM 3 @OHIIOM 3rijIHO 3 YMOBaMH 00paHol eHC1iHHOoT
cxeMH. MakcHMalbHHI po3Mip IeHCIHHNX BHECKIB He 0OMeKyeThed. TIeHCiiiHI BHECKH CIIauyOThCS
NHIIe B HAIlOHANBHINH BamioTi YKpaiHu, a y BUOajakax, nepeadavyeHHX 3aKOHOJABCTBOM YKpaiHH, B
iHO3eMHil BamoTi 3a odimiitHuM oOMiHHMUM Kypcom Hamionanepnoro Oanky YkpaiHu, o IisB Ha
MOMEHT CIUIaTH, LUISXOM TOTiBKOBHX Ta(abo) Oe3roTiBKoBUX po3paxyHKiB. lOpumuuni ocobu
CTJIavyOTh NEHCIHHI BHECKH JTHINe B Oe3roTiBKOBiif GopmMi.

ITenciiini BHECKHM CILIAYyIOThCA MEpepaxyBaHHsAM BiAMOBIAHHUX TIPOIIOBHX CYM Ha IOTOYHI
paxynku @onjy y foro 30epiraya. Po3Mmip Ta mopsnok cratd NEHCIMHUX BHECKIB BCTAHOBIIOETHCS
NEHCIHUM KOHTPAKTOM BiJIIOBIIHO /10 00paHOI MEHCIHHOT CXeMH.

Hencinni akmueu @ondy

Ilenciitni aktuBu — aktuBu Donay, chopMoBaHi BHKIIOYHO BHACHIIOK OB s3aHOI 3
NpPOBa/KEHHAM HUM JISUTBHOCTI 3 HEAEP:KaBHOTO MEHCIHOT0 3a0e3neyeHHs.

Ilenciitni aktuBu QoHYy CKIANAKOTHCS 13:

1) aKTHBIB y I'pOLIOBHX KOIITAX;

2) aKTHBIB Y LIIHHHUX [anepax;

3) IHIMUX aKTHBIB 3TiJHO i3 3aKOHOABCTBOM.

InBecTHiiiHA MiATBHICTE 3 akTHBaMH DOHTY 3A1MCHIOETHCS BIIMOBIIHO 110 Horo [HBecTHNIHOT
Aeknapauii Ta BuMor 3akony «lIpo HeneprkaBHe neHciline 3a0e3neyeHHs .

Ineecmuuinina oexknapauia

InBecTHLIHA OeKTapalis € TOKyMEHTOM, sIKHH BH3HaYae iHBECTHIIWHY NoMiTHKY ®oHIy.
InBecTuniiina nexnapanis @onny 3arBepmkena Pamoro @onmy 29.01.2018 poky (nporokon Ne 1/18) ta
MICTUTh 3araibHi 0OMeKeHHs Uit 3a0e3nedeHHs 30epeXKeH s Ta IPUMHOKEHHS TEHCIHHNX aKTHBIB
yuacHukiB @onmy. Pama @onpy peryisipHo mneperyisigae iHBecTHHilHYy aisumbHicTe Donay Ta
IHBECTUIIHHY AeKiapalilo. 3MiHM Ta JOINOBHEHHsS IO IHBECTHIINHOI JAeKiapaiii po3poOisioTbes Ta
3aTBep/UKYI0Thesa Panoro @onny.

Buropucmanna neuciiinux akmuegie @onoy

Ilenciiini akTHBM, WO HAaKONMU4ytoThes y OHAI, BHKOPHUCTOBYIOThCA IS IijeH ioro
IHBECTHIIHHOI JisATBHOCTI, BUKOHAHHs 3000B’s3aHp DoHIOM mepex HOro y4acHHKaMH Ta OILIATH
BMTPAT, IOB’A3aHMX 31 3MIHCHEHHSM Helep)KaBHOrO IEHCIHHOro 3adesledeHHs 3 ypaxXyBaHHAM
00MeKeHb, BCTAaHOBIICHUX 3aKOHOABCTBOM.

OcHogHi nokazHuku diansHocmi PoHOy

Yucti aktusn @onmy Ha 31.12.2019 poky — 356 THC. IpH.
Yucri aktuBu @onmy Ha 31.12.2018 poky — 326 THC. TpH.
IMpupicrt unctux aktusiB @ouay 3a 2019 pik — 30 tuc. rpu (9,20 %).
3aranbHa cyMa HaJIXo/KeHb NeHciHuX BHeckiB 10 @onpay 3a 2019 pik craHOBUTEL 36 THC. IPH.
IHBecTHIIMHUN TPUOYTOK, OTPUMAHMIH BiJI 3MIHH YKCTOT BAPTOCTI akTUBIB DOH]TY, Ta pO3MOiITIeHH I
MK yuyacHukaMu @onzy B 2019 poui, ctaHOBUTL — 8 THC. I'pH.
3a 3BiTHHIT 2019 pik Oy10 3/iHCHEHO NeHCIHHUX BUIIAT HA cyMy 14 THC. IpH.
Yncra BapTicTh oauHMLI NeHciitHuxX aktuBiB Qonay cranoM Ha 31.12.2019 poky — 1,598673.
Yucra BapTicTh 0JMHULI NeHciHHUX akTuBiB @onay cranoM Ha 31.12.2018 poky — 1,561093.
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m

v" 306iNbIICHHS YHCTOI BAPTOCTI OIMHUIL HeHCifiHIX aKTHBIB (HOXiAHICT ®onny) 3a 2019 pix — 2,41%.

2. OCHOBU MIAIOTOBKH, 3ATBEPJUKEHHSI 1 TIOJAHHS
®IHAHCOBOI 3BITHOCTI

2.1. Ioenmudpikayia ¢inancosoi 3eimuocmi

Bigmosizno MCBO 1 «ITonanss ¢imancosoi 3BiTHOCTI» (iHaHCOBAa 3BiTHICTE Qouny €
(inanCcOBOIO 3BITHICTIO 3araJbHOTO NPH3HAYEHHS, SKA MAe Ha MeTi 3aJO0BOJIBHHTH noTpedu
KOPHUCTYBa4iB, fKi HE MOXKYThb BHMAaraTH CKJIAjaTH 3BiTHICTH 3rigiHO 3 TXHIMH iHpopmaniitHuMH
norpedamu. Metoro dinancosoi 3BitHocTi € Haganns indopmanii mpo dinaHcoBumit cTam, ¢inancosi
PE3yNLTaTH AisNBHOCTI Ta rpommoBi notokn QoHIy, AKa € KOPHCHOIO VIS LIHPOKOTO KOJa KOPHUCTYBaYiB
Y pasi IpHHHATTS HUIMH €KOHOMIYHHX PilllcHb

2.2. Banroma nooanns 3eimuocmi ma yynkuionansra eanroma, CMYNIHb OKpY2leHHA

Bamora monanus 3BiTHOCTI BiAnoBizae GyHKIiOHAIBHIN BAMIOTI, SKOIO € YKpalHCbKa I'PHBHS.
(dinaHCcOBa 3BITHICTH CKIaJeHa y THCAYAX TPHUBCHb, OKpPYTTICHHX 10 Hinmux tucsad (m. 51 MCBO 1
«llomanns ¢inancoBol 3BiTHOCTI).

2.3. Konyenmyanvna ocnosa (hinarcoeoi s¢imuocmi

KoHuenryansHor 0cHOBOIO (iHaHCOBOI 3BiTHOCTI @oHly 3a pik, Mo 3aKiHuuBcd 31 rpyaHs
2019 poky, € MixuaponHi cramgapté (iHaHCOBOI 3BiTHOCTI (MC®3), Bxmouatoun Mixkuapoani
cTanmapru Oyxranrepcekoro o6miky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bumani Pamoio 3
MUDKHApOHUX CTaHAApTIB GyXranTepchKoro o6niky (PMCBO), B peakuii unnHiit Ha 01 ciuns 2019
POKY, 110 0iliiiHO ONpUIIOHEHH] Ha Be6-caiiti Minictepcrsa ¢inanciB Ykpainu.

[lizrorosnena ¢inancosa 3BiTHicTH uiTkO Ta Ge3 OyIb-AKMX 3acTepeXkeHb BijUIOBimae Bcim
BuMoraM yiHHMX MC®3 3 BpaxyBanHsM 3MiH, BHecennx PMCBO ctanom ma 01 ciuns 2019 POKY,
AOTPHMaHHs AKUX 3abesnedye nocTOBipHe mogaHus iHdopMmauii B (inaHcoOBii 3BiTHOCTI, a came,
AIOPEYHOI, JOCTOBIPHOI, 3icTaBHOI Ta 3po3yMinoi indopmarii

2.4. llpunywennn npo 6esnepepenicme disnvrocmi

Binnoginso no sumor m. 25 MCBO 1 «IToxanns diHaHCOBOT 3BITHOCTIY 115 ¢inancosa 3BiTHICTE
Oyna miAroToBIGHA HA OCHOBI TPHITYIIEHHS npo GesnepepBHICTH JiSILHOCTI, BIAMOBIAHO 10 KOO
peali3salliss aKTHBIB i oramenHs 30608’ 93aHb BiLOYBACTLCS B X0 3BHYANHOT nisneHOCTI. DinaHCcOBa
3BITHICTL He BKIIFOYAE KOPUTIYBAHHS, SKi HEOOXiTHO Oy10 6 npoBecTH B TOMy BUNajKy, sk6u MoHz He
MiI' IPOJOBKHTH IPOBAKEHHS (inancoBo-rocromaperkoi AisSTEHOCTI BiAMOBIAHO 110 MIPUHIKITIB
OesnepepBHOCTI AisSIILHOCTI.

2.5. Piwenna npo sameeposcenns (inancoeoi 3gimnocmi

Bunyck dinancosoi 3eitHocti ®onmy 3a 2019 pik Oyne satBepmkenuii pimennsm Pamu douny
MC/sl  NPOBENICHHS  ayJUTOPCHKOI IepeBipKu (inancoBoi 3BiTHOCTI @DOHAY TAa OTPHUMaHHI
aynuropcekoro 3eity. Ilicns 3aTBepmkenns dinancoBoi 3BitHOCT ®onny 3a 2019 pik Pagoro ®onxy
BOHA MOKe OYTH ONpPHIIIOIHEHA.

3. CYTTEBI NOJIOKEHHS OBJIKOBOI ITOJITUKA

3.1. Basa, eukopucmana ona ouinku akmugis

InBectunii Ponmy simobpakarorses 3a ClpaBeZTHBOIO . BapTicTiO. [1010 pUHKOBHX HiHHHX
nmanepis, TOOTO THX, ONepaLLi 3 AKUMH BiGyBAIOTECS 3 IOCTATHLOIO YACTOTOIO T4 B J1I0CTaTHLOMY 00cs31,
o6 HanasaT iH(pOPMALLiIO IPO HiHOYTBOPEHHS Ha OesmepepBHiii 0CHOBI, TO CHPaBEUINBOIO BAPTICTIO
€ punkoBa uina. Illono miHHUX nanepis, 11 IKUX AKTHBHMI PHHOK BIJICYTHii, CIIpaBeyiuBa BapTicTh
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PO3paxoBYETHCS 3 BUKOPUCTAHHSM IHIIUX METOIB OLIHKH ()IHAHCOBHUX IHCTPYMEHTIB, I03BOJIEHMX
MC®3 13 «Ouinky 3a cripaBe/lIHBOIO BAPTICTION.

Taxi MeTOM OIIHKH BKIIIOYalOTh BAKOPHCTaHHs OIpXKOBUX KOTUPYBaHb Ha HEAKTHBHUX PHHKaX
a0 JlaHUX Mpo MOTOYHY PHHKOBY BApTICTh IHIIOrO aHAJIOTIYHOTO 33 XapaKTepoM IHCTPYMEHTY, aHasli3
IMCKOHTOBAHMX TPOMIOBHX IIOTOKIB ab0 iHHmI Mozeini BH3HAYEHHS ClpaBe/UIMBOI  BapTOCTI.
IlepenGauyBana cmpaBe/uyiMBa BapTicTh (IHAHCOBHX akTHBIB 1 3000B’s3aHb BH3HA4acTbCd 3
BHKOPHCTAHHAM HasiBHOI iH(opMallii Mpo puHOK 1 BIIIOBIHUX METOIB OI[IHKH.

PunkoBa BapTicTh HanexxHux QoHay HiHHMX nanepi, mo obepTaloThCs OUIBII K Ha OIHOMY _
opraHizaTopi TOpriBii, IId pO3paxyHKY BapTOCTI aKTHBIB OMIHIOETHCA HA JATy pO3paxXyHKY BapTOCTI
aKTHBIB 3a GIpPXKOBUM KypCcOM Ha OCHOBHOMY (HalCIIpHATIHBIIIOMY) PHHKY.

CrocoBHO IHBECTHIIH, IIOI0 SKHUX OLIHHUTH CIpPaBEIIUBY BAPTICTh HEMOMIJIHBO, ¥ KOXKHOMY
BUIIAIKY PO3KPHBAIOTLCSA NPUYMHH, 3 SKUX HE BHKOPHCTOBYETBCS CIIpaBeUIMBa BapTicTh. T1 IiHHI
nanepH, ki MaloTh (iKcoBaHy BapTiCTh moramieHHs Ta Oyid npuadaHi Ul BUKOHAHHS 3000B’s3aHb
3riJIHO 3 IPOrpaMolo IeHciifHoro 3abe3neyeHns abo NEBHHUX il YACTHH, BioOpakaroThes 3a CyMaMH, 1110
Oa3yloTbes Ha iX OCTaTOYHIH BapTOCTI MOTrAllCHHs, [PUITYCKAIOYM ICHYBAHHS TMOCTIHHOI HOpPMH
NpUOYTKY 0 CTPOKY IOTallleHHS.

CTocoBHO iHBECTHIIH, TAaKMX $K CYKylHe NpaBO HA BIACHICTH MiJNPHEMCTBA, OIIHHTH
CIPABEUIUBY BapTICTh AKAX HEMOJKIIMBO, Y KOXKHOMY BHIIAJKY 3MiHCHIOETHCH POKPUTTS IIPUYHH TOTO,
YOMY HE BUKOPHCTOBYEThCS CIIpaBeUIMBa BAPTICTh.

3.2. Cymmesi 00nikogi nonimuru

3.2.1. OOnikoBi MONITUKM — Ile KOHKPETHi IPHHIMUIM, OCHOBHM, JIOMOBIIEHOCTI, IIpaBUIa Ta
NpaKTHKa, 3aTBep/ukeHi Pagoro @onmy Ta 3acTOCOBaHi HEM NpPH CKIIaJaHHi Ta 1ojaHHi QiHaHcoBol
sgitHOCTI. IIpu BHOOpI 0OnikoBHX momiTuk POHA BUKOPUCTOBYBaB Taky pemakiio MC®3, ska €
aKTYaJbHOIO Ha JaTy CKJIaJaHHs ¢iHAHCOBOI 3BITHOCTI.

SIkuo npuiiMaeThbes pileH s PO JOCTPOKOBE 3aCTOCY BaHHs HOBOBBeaeHoro MC®3 (3a yMoBH,
o MC®3 no3sonsie nocTpokoBe 3acTocyBanHs), Pana MoHIY BHOCHThL JOMOBHEHHS 10 OOTIKOBHX
IOJIITHK, | BOHH 3aCTOCOBYIOTHCS JUTsl CKaganHs inancoBoi 3BitHocTi. [puitnara oGnikoBa mosiTHka
DoHJTY 3aCTOCOBYEThCS MOCHIIOBHO /UL aHAIOTIYHUX OTepallii, iHIMMX MOl Ta YMOB, SKINO TiIBKH
xonkperHuit MCO3 crienianbHo He BuMaraTuMe abo He T03BOISATHME PO3IOJIIN cTaTel 3a KaTeropisMu,
IV IKHX MOJXKYTB 3aCTOCOBYBATHCS Pi3Hi 00J1IKOBI IOMITHKH.

3.2.2. OGnikoBa nonituka ®oHTy BCTaHOBIEHA BIAMOBINHO 0 MiKHApOIHHX CTaHJApTiB
(iHaHCcOBOI 3BITHOCTI.

Y 2017 poui 3 MeTOIO BMOPAIKYBaHHS i OJHOMAHITHOTO 3aCTOCYBaHHA HOpM MiXHapOIHHX
CTaHAapTiB (piHaHCOBOI 3BITHOCTI i MOJATKOBOTrO 3aKOHOIaBCcTBa YKpainu Paoro ®ony 6ymu BHeceHi
3Minu 10 O6xikoBoi nosiTnky QoK y YaCTHHI BU3HAHHA JOXOIB | BATPAT BiJl 3MiHM UMCTOI BAPTOCTI
akTuBiB QoHmIy.

Bigmosinno po mymkry 1 crarti 51 3akony Vkpainm «llpo HeaepsxkaBHe meHciitHe
3a0e3reYeHHs», CyMa MEeHCIHNX KONITIB yCiX y4acHUKIB neHciiiHOro GoHIy 10piBHIOE YHCTIi BapTOCTI
aKTHBIB TeHCIHHOrO (oHIy, a cyMa MeHCIHHX KOIUTIB, 110 HAIEKHUTh KOKHOMY YYACHHKY (OHIY,
BU3HAYA€THCS IIIIXOM MHOXKEHHS KiJTbKOCTI OIMHHIL HEHCIMHUX akTHBIB (oHIy, o6IiKoBaHHX Ha
IHMBiIyallbHOMY IIE€HCIffHOMY paxyHKy y4yacHHKa (OHIy, Ha 4HCTY BAapTiCTh ONMHHIN MEHCIHHX
aKTHBIB (OHIY Ta BiZoOpajkaeThCsi Ha iHAMBITYaNTbHOMY MEHCIHHOMY paXyHKy ydacHHKa (DOHIY.
ToOto, 3MiHa uncTOl BapTOCTi aKTHBIB € 3MIHOKO CYMH INEHCIHHMX KOINTIB HeePKaBHOTO MEeHCIHHOro
(onmy, a oTke 3MiHOI PO3MIpY KOINTIB, IO HajekaTh KOKHOMY YYAacHHKY (OHIY i MiUISraroThb
BHIUIATI OCTAHHBOMY y BH3HaueHHil wac. Omke i 3a CBO€O CYTTIO, i BiATIOBIIHO IO MOPSIKY
BiJ10OpakeHHs y (hiHAHCOBIH 3BITHOCTI, MeHCiiiHI KOWITH € (hiHAHCOBUMH 3000B’ I3aHHAMH, 110 HOCATD
JIOBrOCTPOKOBHH XapakTep, ToOTO (hiHaHCOBUMH IHCTPYMEHTAMH, a 3MiHa iX po3Mipy IpU3BOIUTE abo
10 30inblIeHHs BUTpaT (30inblneHHs 3000B’s13aHb BiAnosigHo’ 10 KonuenryansHoi ocHoBn MC®3
eHciiHoro Ghonmy abo 10 30ibLIEHHS 10X0AY (3MeHIIeHHs 30608 13aHEb).

[Inan paxynkis Gyxrantepchkoro 00Ky akTWBIB, KamiTamy, 3000B’s3aHb i TOCIOIAapCHKHX
ornepauiif ManpHeMcTs i oprasizaniii, 3aTBepwkenuit Hakasom Minicrepctsa dinancis Yipaiuu ix 30
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mucronana 1999 p. N 291 (y penaxuii nakazy MinicteperBa ¢inancis Ykpaiau Big 9 rpyans 2011 p. N
1591) (mani — Haka3z Ne291) He BH3HaYae crieniallbHUX paxyHKIB Ul BiZoOpaykeHHs JOXOJIB i BUTpaT
Bil 3MIHM BapTOCTI YHCTHX aKTHBIB HeAep:KaBHOrO meHciltHoro ¢oumy. OTxe i BiamosigHOro
BiToOpakeHHs B OyXraiarepcbKoMy OOIIKY pe3yibTaTy Takoi 3MiHHM, AJIMIHICTpaToOp 3acTocyBaB
3arajJbHO BH3HAYEHI JUI1 TAKHUX JOXOXIB (BHTpaT) paXyHKH Oyxraarepcbkoro obmiky 740 “Jloxin Bix
3MIHM BapTocTi ¢inaHcoBHX iHcTpyMeHTiB” 1 970 “Butpatd Bim 3Mminu Baprocti (iHaHCOBHX
incrpymenTiB”. ITpu 11bOMY, 3MEHIIEHHS CYMH YHCTHX aKTHBIB BioOpakeHO K 30i/IbIICHHS H0XOIB,
a 301IBINCHHA CyMH YHCTHX aKTHBIB SK 3MECHINEHHs BUTPAT.

OOmik meHCiHHMX KOINTIB, sK JOBrOCTPOKOBHX (iHAHCOBUX 3000B’S3aHb NpPHITHATO
obnikoByBaTn AnMinicTpaTopom QoHay Ha paxyHky 55 “IHmii g0oBrocTpokoBi 30608 s3anus”. Takum
4MHOM, Oyxrantepcbka popma 4 «3BiT Ipo BIacHUi Kamitam Biamosiano g0 MC®3 He 3amoBHIOETHCS,
TOMY, 1110 HeIepXKaBHUI NEeHCIHHNHA (HOHI He Mae BJIaCHOTrO KamiTary.

3.2.3. ®inancoa 3BitHicte ®oHmxy 3a MC®3 cknafgaeTbes i TOHAETHCS AZIMiHICTpaTOpOM
®onpy 3riHo 3 4. 6 cT. 21 3akony Ykpainu «IIpo HenepkarHe neHciiine 3a6e3neuennsy Pani Donny
ta HauloHanemiit komicii, mo 3xilicHioe nepskasHe perymopanns y cdepi pHHKIB (hiHaHCOBHX IOCITYT.
OGinancosa 3BiTHICTE DOHTY ONPHIIONHIOETHCS BiANOBIAHO 10 3aKoHY YKpainu «ITpo HemepxaBHe
neHciitHe 3a0e3neveHHs .

3.2.4. 3BiTHHM NEPiOIOM € KaJleHJapHUi pik, To6To mepiox 3 01 ciuns mo 31 I'PyJIHSA 3BITHOTO

POKY.

3.2.5. OyHKUiOHABHOIO BAIOTOIO BBAKAETLCSA YKPATHChKA TPHBHSL.

3.2.6. Ilepenik Ta Ha3Bu ¢opm ¢inaHcoBoi 3BiTHOCTI MDOHIY BIANOBIAAIOTH BCTAHOBICHHM
HII(C)BO 1 «3aransHi BuMory 10 GiHaHCOBOT 3BiTHOCTIY. AHAami3 BUTpAT, BU3HAHUX Y NPUOYTKY abo
30MTKY, 3/1iHCHIOETHCS 3 BAKOPHCTAHHAM KiacHdiKawii, 3acHoBaHol Ha (byHKUIT BUTpAT, | Ha BUKOHAHHSA
suMor 1. 105 MCBO 1 «Ilonanus dinancooi 3sitHocTi» v TTpuMiTKax PO3KPHBAETLECA CTPYKTypa
BHTpAT 3a XapaKTEPOM.

3.2.7. TlpexcTapiieHHS IPOLIOBHX MOTOKIB Bil ONepaiiHoi AisibHOCTI y (diHaHCOBIM 3BITHOCTI
3MIMCHIOETBCS 13 3aCTOCYBAaHHSM MPSAMOTO METOMY, 3TiHO 3 SKUM po3KpHuBaeThes iH(GopMaris mpo
OCHOBHI KJIacH BAallOBMX HAIXOIKEHb IPOIIOBHX KOINTIB UM BAJOBMX BHILIAT IPOILIOBHX KOIITIB.
[aopmantis npo OCHOBHI BHIM BalOBHX TPONIOBHX HAIXOUKEHb Ta BATOBHX TPOLIOBUX BHIIAT
opmyeThes Ha mizcTaBi 06ikoBux 3amuci PoHzy.

3.2.8. V 38’3ky 3 TuM, mo y DoHAI HOpMATLHHMI onepamiffHuil LHKI He MOXHA YiTKO
ineHTH(IKYBaTH, IPHIHATO HOTO TPHBATICTH BBAXKATH PIBHOMO 12 Micssm.

3.2.9. Ilenciitni akTHBH

I powosi kowmu ma ix exgisarenmu

I'poimoBi KOITH CKIIafaroThes 3 KOIITIB HA MOTOYHUX PAXyHKAX Ta CTPOKOBHX JIEIIO3UTIB.

ExBiBanenTH rpomoBux KOMITIB — 11e KOPOTKOCTPOKOBI, BUCOKOTIKBiIHi IHBECTHILI1, SKi BIIbHO
KOHBEPTYIOTBCS Y BIJIOMI CyMH TPOIIOBHX KOINTIB i SIKHM NPHTAMAaHHUH He3HAYHMIA PH3HK 3MIHH
BApTOCTI. [HBeCTHIlss BM3HAuYaeThCs, 3a3BHYAil, K EKBIBAIEHT IPOLIOBHX KOIITIB TINEKH B pasi
KOPOTKOTO CTPOKY MOraleHHs, HalPUKIIa, YIPOJIOBXK He GilbIle HIX TPH MICSII 3 AaTH IPHAGAHHS.

'pornoBi kowTH Ta IX eKBiBaJeHTH MOKYThH YTPHMYBATHCS, a Oleparii 3 HUMHU NPOBOJUTHCS B
HAlllOHANILHIH Ta iHO3eMHI BAIOTI, a TAKOXK y GaHKIBCHKUX MeTanax.

[Ho3eMHa BamoTa — 1ie BamoTa iHIa, Hix QpyHKuioHansHa BamoTa cy6’ekTa rOCII0/IapIOBAHHS.

BankiBcpki MeTamu — 1€ 3071070, siKe 36epiraeThcsi 0E3rOTIBKOBMM YHHOM HA GaHKIBCHKHX
paxyHKax.

JI0 rpoLIOBHX KOIITIB TAKOX MPHUPIBHIOIOTHCS KOIITH, A€NOHOBAHI (6;moKOBaHi) Ha TOProBHX
paxyHKax Ta IIpU3HaYeHi U1 IIOKPUTTS ONepaliil Kynieii Ha pUHKY 3a8BOK GOHI0BOT Oipxi.

['powiosi komy Ta IX eKBiBaJeHTH BU3HAIOTHLCA 3a YMOBH BiIIOBiHOCTI KpUTEPisiM BH3HAHHSA
aKTHBaMH.

IlepBicHa Ta mopanpina oONiHKA TPOMIOBHX KOINTIB Ta: iX eKBIBAJEGHTIB 3.iHCHIOETHCH 34
CNpaBeUTHBOIO BAPTICTIO, KA JIOPiBHIOE iX HOMiHaJIBHIN BapTOCTI.
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[lepBicHa Ta mojaibIina OMiHKa TPOIIOBHX KOIITIB Ta IX €KBIiBaJIEHTIB B iHO3eMHil BamioTi Ta
0aHKIBCHLKHX MeTalaX 3IiiCHIOEThCA V  (yHKUiOHadbHIE BamoTi 3a oQIUIHHUMH KypcaMu
Hauionansaoro 6anky Ykpainu (nani — HBY).

V pasi npusHayenns HBY B GaHkiBChKiil ycTaHOBI THM4YacoBoi aaMiHicTpauii abo MpHAHATTS
HBY pimenns npo nmikeigamiro OGaHKIBCEKOI YCTaHOBHM Ta BIACYTHOCTI HMOBIPHOCTI NOBEPHEHHS
IPOIIOBUX KOINTIB, BU3HAHHS IX AK aKTHBY IIPUIHHAETLCS 1 BiloOpaskaeThbes y ckiIaji 30MTKIB 3BITHOTO
nepiomy.

Henosumu (kpim denozumis 00 3anumanns)

Jlenozut (BKIaa) — L€ TPOIIOBI KowTH B Oe3roTiBKOBiH ¢opMi y BamoTi Ykpainu abo B
iHO3eMHIM BamoTi, a0 OaHKIBCHKI MeTalld, AKi OaHK MPUHHSB BiJ BKIaIHHKA abo sSKi HAIIHIIUIM 1S
BKJIa/IHHKA Ha JOTOBIPHUX 3aca/iaX Ha BU3HAYEHHIT CTPOK 30epiranus 4u 0e3 3a3Ha4eHHs TAKOT0 CTPOKY
(mig BigcoTok abo Jjoxia B iHmWIA (opmi) 1 miUIsAraloTe BHIIATI BKIAAHMKY BiINOBIIHO 10
3aKOHO/IaBCTBa YKpaiHH Ta yMOB JOTOBODY.

Jleno3ut BU3HAETHCS Y 3BiTI PO (iHaHCOBMIl cTaH TOi i JMIne Toxi, Ko Douy crae CTOPOHOIO
KOHTPAaKTHUX IOJI0XEHb IIOI0 IBOTO IHCTPYMEHTY.

IlepBicHa oOlLiHKAa JEMO3HUTY 3MIHCHIOETBCA 3a MOTO CIPaBEUTMBOIO BapTiCTIO, KA 3a3BHYaii
JIOPiBHIOE HOro HOMiHAJBHIH BapTocTi. BuTpary 3a onepari€to, HaBiTh SKIIO BOHH NPSIMO BiTHOCATBCS
JI0 YKIIaJIaHHs JJOTOBOPY IIPO AETO3UT, He BKIIOYAIOTHCS 10 MePBICHOT OIIHKH ICMO3HUTY, @ BU3HAIOTLCH
BUTpaTaMH Mepiojy.

BuHATKOM, KOIM HOMIHANBHA BapTiCTh JENO3UTY MOXeE He JIOPIBHIOBATH HOrO CIpaBeTHBiM
BapTOCTi, MOKe OyTH CyTTEBA BiIMiHHICTE BiJICOTKOBOI CTaBKH, Mepe10aueHol IeM03UTHAM 0T 0BOPOM,
BiJl HOTOYHHUX PUHKOBHX CTABOK 3a MOMIOHUMMU [€II03UTAMH, Y Pe3yJIbTaTi 4oro AHCKOHTOBAHI IPOIIOBI
IIOTOKH 3a PI3HUMH CTaBKaMH MOXKYTh CYTTEBO BiJpPi3HSTHCS.

Iomaneina ouinka 1ENO3MUTIB y HalliOHATLHIM BAIOTI 311HCHIOETHCS 3a CIIPaBeTHBOIO BAPTICTIO
O4iKyBaHHX I'POLIOBHX IOTOKIB.

BapricTh 04iKyBaHHX I'pOINOBHMX IIOTOKIB 3a JEHNO3UTOM — I€ TelepillHs BAPTiCTh IPOLIOBHX
IOTOKIB (BHILIAT 3a JITIO3UTHAM JOTOBOPOM), sKi OYiKYIOThCs 10 OTPMMAaHHS BiMOBiIHO 10 rpadiky
BUILIAT, TUCKOHTOBAHHX 3a JCHO3UTHHUMHU cTaBKaMu. CnpaBeIUlHBa BapTiCTh OYiKyBaHUX TPOLIOBHX
TIOTOKIB BioOpa)kac HUHIIIHI PHHKOBI OUiKyBaHHs CTOCOBHO TAKMX MaiOyTHIX IPOIIOBHX IOTOKIB.

¥ pasi 3MiHHM cnpaBeIMBOI BapTOCTI JEMO3MTIB, IO MAlOTh Miclle Ha 3BIiTHY JaTy, Taki 3MiHH
BU3HAIOTLCH Yy NPUOYTKY (30MTKY) 3BITHOTO MEpiojy.

3MiHM cripaBeUIMBOI BAPTOCTI AEMO3UTIB MOKIIHBI Y BUIIAAKY CYTTEBUX KOJIMBAHE (MiBHUIIECHHS
ab0 3HMYKEHH) OTOYHHX PHHKOBHX BiJICOTKOBHX CTABOK IOMIOHHUX JIEMO3HUTIB.

VY pasi BUHMKHEHHsS TaKMX KOJMBAHb 3IiHCHIOETLCS IEpepaxyHOK CIpaBeIMBOI BapTOCTi
JeTO3MUTIB, @ 3MiHa CIIpaBeUTMBOI BAPTOCTI BH3HAETBCA y NPUOYTKY (30MTKY) 3BITHOTO Nnepiosy.

[Tonaneina omiHKa JEMo3MTiB y pa3si npusHaueHHs HBY B GankiBchbkill ycTaHoBi THMYacoBoi
anMinicTpauii abo yxsanenns HBY pimennst npo nikBinanito GaHKiBCHKOI yCTAHOBH 3/1ilICHIOEThCS B
CyMi O4YIKYBaHHMX HaJIXO/UKEHb TIPOIIOBHX KONITIB 3 YypaxyBaHHSM HMOBIPHOCTI Ta CTpOKy IiX
ITOBEPHEHHS. 4

3a BiICYTHOCTI HMOBIPHOCTI TMOBEPHEHHS JAEMO3UTIB BU3HAHHS iX SK aKTUBY NpPHIHMHAETLCA i
BiZIoOpakaeThes y cKiIazai 30MTKIB 3BITHOrO Mepioy.

ITopankwma oniHKa JEMO3MTIB B iHO3eMHill BamoTi Ta OaHKIBCBKHX METalaX 3IiHCHIOCTHCH Y
(GyHKUIOHANBHIN BaroTi 3a odiniiinuM kypcom HEY.

bopzoei yinni nanepu

Bianosimno 1o 3akony Vkpaiun «IIpo Henepxasne nenciiine 3abe3neueHHs» 10 CKIa1y aKTHBIB
NeHciinoro Gponay B GOProBUX LIHHUX Manepax MOXYTh HalekaTH obmiramii, imoreuni obmiramii Ta
oIajH1 (Aeno3UTHI) cepTH(hIKaTH.

OGuirauis — 1e WiHHMIA mamip, 10 MOCBIJYYe BHECEHHs HOro MEpIIMM BJIACHHKOM Tpolieii,
BH3HAYac BiHOCHHM TO3MKH MDK BIaCHHKOM o0Jiraiuii Ta eMiTEHTOM, MiATBEPIKYE 3000B’s3aHHS
€MiTeHTa I0BEPHYTH BIaCHUKOBI 00IiTallii il HOMiHaIbHY BapTiCTh Y IepeadadeH il IPoCieKToM eMicii
(nns nepxaBHMX obmiramiif VkpaiHu — ymMoBaMH iX pO3MillleHHsS) CTPOK Ta BHIUIATHTH JIOXiJ 3a
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obuirauiero, KOO iHIIE He TMependadeHo MPOCIEeKTOM eMicii (Juis aepaBHUX oOmirauiil YkpaiHu —
YMOBaMH iX pO3MIIICHHS).

Inoreuna oGuiranis — e iMeHHHH IIHHUIA MaMip, 110 3acBiAYy€ BHECEHHS IPOIIOBHX KOIUTIB il
BJIACHMKOM 1 NiJTBepIuKye 3000B’A3aHHS €MIT€HTa BiIIIKOIYBaTH HOMY HOMiHaJIbHY BapTiCTh IIi€l
obmiranii Ta IpoIIOBOrO IOXOLY B IMOPSIKY, BCTAHOBIeHOMY 3akoHoM Ykpainm «IIpo imorteuni
obniramii» Ta IPOCHEKTOM eMicii, a B pa3l HEBHKOHAHHs eMITEHTOM 3000B’s3aHb 3a IOTEYHOIO
obmiranieto Hanae 1 BIACHHKY MPaBO 3aJ0BOJBHATH CBOK BUMOT'Y 33 PaXyHOK iMOTEYHOTO MOKPHTTH,
AKUM 3a0e3nedeHe BUKOHAHHS 3000B’ 13aHb eMITEHTa.

Omrannuii (Aeno3uTHUI) cepTUdikaT — 1le HeeMiCIHHUA IHHUH nanip, 1o BUJAETLCS Ha IEBHUH
CTPOK (Wi BiACOTKH, MepeadadyeHi YMOBaMH HOro BUAayi) Ta NiATBEPDKYE CyMY BKIaIy, BHECEHOTO B
Oank, 1 mpaBa BKJIaJHUKa (BlIacHHUKa cepTudikara) Ha OJepiKaHHs 31 CIUIMBOM BCTAHOBIEHOIO CTPOKY
CYMH BKJIaIly Ta BIJICOTKiB, BCTAHOBJIeHUX cepTudikaToM, y OaHKY, sIKUii iforo BHIaB.

boprosi HiHAi nanepu BU3HAIOTLCS Y 3BITI Npo (iHAHCOBUIT CTaH TOI i auie Toxi, komu PoHg
CTa€ CTOPOHOIO KOHTPAKTHHUX IOJOMKEHB LIOJ0 IIUX IHCTPYMEHTIB.

IlepBicHa ominka OOproBUX WIHHMX mamnepiB sK (IHAHCOBHX aKTHBIB 3IHCHIOETHCS 3a
CIIpaBeIIIMBOK) BAPTICTIO, AKa 3a3BUYail IOPIBHIOE IiHI omeparii, y Xoai skoil GYB OTpMMaHHil aKTHB.
llpore, sKmIO iCHYIOTH CBiTYEHHs, 1O LiHa onepauii (NpuadaHHA) He BiANOBizae cripaBeIUBiii
BaprocTi OOproBMX IIHHHX IanepiB, sKi NpPUAOABAIOTBCS, BU3HAETHCA MPUOYTOK (30MTOK) IIpH
MepBICHOMY BH3HAHHI.

boprosuii iHHUii nanip noBuHeH OYTH HECKACOBHO MPH3HAYEHHI K TaKHii, 1110 OL[IHIOEThCA 3a
CIIPaBeIHBOKO BAPTICTIO 3 BiIOOpakKeHHsIM pe3yIbTaTy NepeoliHku y NpuOyTKY abo 30UTKY, SKIIIO TaKe
NPH3HAYCHHs. ycyBae abo 3HAYHO 3MEHUIYE HEBiANOBIAHICTH OLIHKH YH BH3HAHHSA, SAKY iHKOJH
Ha3WBalOTh «HEY3TOUKEHICTIO OOIIKIB», 10 iHAKIIe BHHUKHE BHACHIJOK OI[iHIOBAaHHS AaKTHUBIB abo
30008’ A3aHb UM BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HUMH Ha Pi3HUX I1iICTaBaXx.

CnpasennuBa BapTicTh GOProBoro I[iHHOrO Mamepy OIHIOEThCA 3a MiHIMAIBHHM cepej
OpraHi3aTopiB TOPIiB, Ha AKMX 00epTaeThes TaKMil LiHHMUI nanip, odinifinum 6ipKoBHIM KypcoM Ha aTy
ouinku (1-i piBeHsb i€papxii).

CrnipaBenninBa BapTicTh JepiKaBHOI o0uiramnii, IOA0 AKOI OpraHizaTtopu TOpriB He BCTAaHOBHIIH
OipKOBHIi Kypc, BU3HAYAEThCA 32 (HOpMyIIoio (2) BUXOAAYH i3 3HAYEHHS JOXOAHOCTI [0 MOralleHHs,
PO3paxoBaHoOl IPH BU3HAYEHHI CIIpaBeIIMBOI BapTOCTI Takoi obiramii, mo onpumoaHioeTsess HBY B
nepuuii pobounii 1eHb, HACTYIIHHH 3a JaTo0 OiHKH (1-if piBeHb iepapxii).

CnpaBeiuBa BapTicTh 6OproBoro MiHHOTO Marepy, 1o He Moke Oy TH BU3HAYEHA 3a 1-M piBHeM
iepapxii, OLIHIOETHCS 3 YpaXyBaHHSIM JIOXOAHOCTI 0 MOTralleHHs BUXOIAYH i3 3HAYEHHS OCTAHHBOI
CIPaBeIHBOI BAPTOCTI TAKOrO Nanepy, BU3HAYEHOIO 3a 1-M piBHeM iepapxii (2- i piBens iepapxii):

n
) N
{2 = 5
s Z u";-'{f + d‘.?} /
i=l 1 3 Y /A365 RES
( + Vi ) (1 + }’PM) o ()

ne P — crpase/uiMBa BapTicTh OOProBoro MiHHOTO Marnepy;

Y= DOXIJHICTB 10 norateH#s (odepth);

C; - BeTMUMHA BUILIATH (KyTIOHHOI, aMOPTH3ALIHHOT) y i~TUil 1Iepio, IpH.;

d; - KIIBKICTB JHIB 110 1, 2, ... 7 BUIUTATH HA JaTy pO3paxyHKY;

N - HoMmiHanbHA BapTicTh ab0 3aJMINKOBA Bill HOMIHAIBHOT BAPTICTh IHHKX TaNepis, PH.;
dy = KUIBKICTB JIHIB JI0 IaTH MOTAUICHHS [IHHKX T1arepis.

Po3paxyHoK J0XOIHOCTI 10 morameHHs yy 3MIHCHIOETBCSA 3a HABEIEHOI (HOPMYNIO B
3BOPOTHOMY MOPAAKY HaOIM)KEHMMH MaTeMaTHYHHMH METOJaMH BHXOISYM 13 3Ha4eHHS P, 1o
JOPIBHIOE OCTaHHI} CIIpaBe MBI BapTOCTi, BU3HAYEHIii 32 1-M piBHeM iepapxii, Ta 1aTH BCTAHOBICHHS
TaKoi BapTOCTI.

CnpasennmBa BapTicTe GOProBOro HUiHHOTO manepy, o He Moxke OyTH BU3HaYeHa 3a 1-M Ta 2-M
PIBHSMHM i€papXii, OIIHIOETECS 33 HaBEAEHOIO (HOPMYIIOIO, B sAKiH BMKOPHCTOBYETHCS JOXOAHICTH J0
TnoraieHHs, po3paxoBaHa BUXOJISAYH i3 3HAUeHHs P, 1110 JOPIBHIOE BAPTOCTI NPUAO0aHHS TAKOI'0 HiHHOTO
nanepy (3-it piBeHb iepapxii).
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[TPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

Cnpasennuea BapTicTh 60proBux MiHHUX narnepis, 00ir AKX 3yIHHEHO abo 110 SKHX OTONIOIIeHO

Aedonr, nopiBHIOE HYTIO.

Inempymenmu xkanimany

IHeTpyMenTH Kantitarmy — e 6y ap-siki KOHTPAKTH, KI 3aCBiA4YIOTh 3aIHIIKOBY YaCTKY B aKTHBAX
cy6’eKTa rocrnoaaproBanHs mics BUpaXyBaHHs BCiX Horo 30608’ s13aHE.

Ho incTpymMenTiB kaniTamy BigHOCATBCS aKii Ta nai (9acTKM) rocrnoapcbKMX TOBAPHCTB.

Axuis — ue iMeHHHI WiHHMI namip, skuit IOCBII9y€ MaifHOBI ITpaBa HOro BIacHHKa (axuionepa),
O CTOCYIOThCHA aKUIOHEPHOTO TOBAPHCTBA, y TOMY YMCIi MPaBO Ha OTPUMAHHS YaCTHHH IPUOYTKY
aKI[IOHEPHOTO TOBAPKMCTBA Y BHIJISL/I ANBiICHIIE Ta TpaBo Ha OTPUMAHHS YACTHHH MalHa aKI[iOHEPHOro
TOBAPHCTBA y pasi HOro JKBiIawii, mpaso Ha yupaBmiHHS aKUIOHEPHUM TOBAPHCTBOM, a TaKOK
HEMaiHOBI npaBa, nepeabaveni IUBLLHUM KoIeKCOM VYKpaiHu Ta 3aKoHOM, 110 Peryioe nuTaHHs
CTBOPCHHSI, MisILHOCTI Ta MPHIMHEHHS aKUIOHEPHUX TOBAPHUCTB, i 3aKOHOJABCTBOM PO 1HCTHTYTH
CIIJILHOTO IHBECTYBaHHS.

MC®3 9 «Dinancosi incTpymentin» posrysnae akuii AK iHBeCTHIT B iHCTpyMeHTH KarTamy.

IHCTpyMeHTH KaniTany Bu3HAIOTHCS y 3BiTi nIpo ¢inancoBwii cran Toxi i muire Toi, koinu ®onyg
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHE OO0 UUX iHCTPYMEHTIB,

IlepicHa ouinka incTpymenris Karirany 34iiiCHIOETbCS 3a iX CIIPaBEINIMBOIO BAPTICTIO, KA
3a3BM4aH JTOPiBHIOE LiHi ONepanii, y Xoi sKoi OyB oTpumanuii aktus. ITpore, sxmmo ICHYIOTB CBiYeHHS,
10 WiHA omepamuii (mpunbanus) He Bimmosinae CIpaBe/UIMBiH BapTOCTI NMpHaGaHuX IHCTpyMEHTIB
KamiTainy, pi3HUIS BUSHAECTLCS SK npubyTOK (36HTOK) Mpu NEPBICHOMY BH3HAHHI.

Butpatn wa npunGanus IHCTPYMEHTIB KamiTaly BU3HAIOTHCS BHTpaTaMH Iepioay i He
BKJIIOYAIOTLCA /10 EPBICHOT CIIPABETHBOT BAPTOCT] IHCTPYMEHTIB Kalirany.

Honanema ouinka incrpymenrin KamiTamy 3iiCHIOEThCS 3a CIPaBeUIMBOIO  BAPTICTIO HA
JaTy OLIIHKH.

PunkoBa BapTicTe HamexHMX @oumy iHCTpyMeHTIB KaliTalny OLIHIOETHCS 3a odiniiauM
OIpKOBHM KypcoM OpraHi3aTopa TOpriB Ha JaTy ONiHKH. Sxmo iHcTpyMeHTH KaliTamy MaroTh o6ir
Ok K Ha 0THOMY Oprani3aTopi TOPriBIi, TO i1 yac PO3PaxXyHKY BAPTOCTI aKTHBIB Taki IHCTpyMeHTH
OLUHIOIOTBCS 3a KYpCcoM Ha OCHOBHOMY PHHKY JUIS IlLOTO IHCTPYMEHTY KamiTaiy a6o, 3a BIJICYTHOCTI
OCHOBHOTO PHHKY, Ha HAiCIPUATIMBIIIOMY PHHKY I8 HbOTO. Akmo cpizuens Ha Kopmers
POTHIICHKHOr0 NONOKEHHs HEMA€, PHHOK, Ha KoMy DOHN 3a3Buuaif 31IHCHIOE Omepaliio npoxaxy
AKTHUBY, NPHIAMAETHCA 3a OCHOBHUIH abo, 3a BIZCYTHOCTI OCHOBHOrO PUHKY, 3a HalCHpUATIIMBILIHI
PUHOK.

Ouinka iHcTpymeHTiB KaIiTaiy, oo BXOIATH JI0 CKiany akTuBiB ®oHIy Ta mepeGyBaroTs y
OipKoBOMY crHcKy OpraHizaTopa TOpriBii i pu IIBOMY HE MalOTh BU3HAYEHOTO0 GipXkoBOro Kypey Ha
AaTy OIIHKH, 3MiHCHIOETBCS 34 OCTAHHBOIO GanancoBoro BapricTio. SIKIIO € mizcTam BBaXkaTH, III0
OanancoBa BapricTs CYTTEBO BIAPI3HAECTHCS Bijl cnpaBenBol, ®oHn BU3HAUAE CIIpaBeIUIMBY BapTicTh
3a IONOMOTr 0K IHIIUX METOMIB OMIHKH abo 3allyae 10 OLIHKH HE3AIEKHOTO ONiHIOBaYa, BiaxuieHHs
MOXYTb OYTH 3yMOBIIEHi 3HAYHUMH 3MiHAMH y (dinancoBomy crani emitenta Tta/aGo 3MiHaMH
KOH'IOHKTYPH DPHHKIB, HA SKHX eMiTeHT NPOBaUTEL MiSUILHICT, a TAKOXK 3MiHAMH Y KOH IHOHKTYpI
(onnoBoro punky.

[HeTpymenTn kanitany iHozemmmx eMITEHTIB, 110 epebyBaoTh B 00iry Ta npoMIIK TicTHAT Ha
OZIHiH 3 IPOBIAHMX iHO3EMHUX Oipxk, 3a3Haveniit y ct. 47 3axony Ykpainu «IIpo HeIepKaBHe NeHciiine
3a0e3neuenHs», OILIHIOITECH 3a OipXOBUM KypcoM (uiHOIO 3aKpUTTS OIPXKOBOTO TOProBoro mms),
BH3HAYCHUM Li€to 6ipikOIo Ha Aaty ouinku aktusis HIID.

CrpaBewinBa BapTicTs HiHHEX TnarepiB eMiTeHTIB, 06ir SKux 3YNHMHEHHH, TOPIBHIOE HYIIIO.

Hebimopcvka 3abopzosanicme

Hebitoperka 3a6oproBamicts — 1e (inancoBmit axkTuB, skui € KOHTPAKTHHM TPaBOM
OTPUMYBATH IPOIIOBI KOWTH a6o iHmmit hiHaHcoBH akTus BiJ iHIIOrO Ccy6’ekTa roCroAaprOBaHHs.

Hebitoperka 3a6oprosauicts BH3HACTECS Y 3BITI Ipo (iHAHCOBHIA cTaH Tomi i Juiie TOJI, KOJIH
®onp crae cTropoHoIo KOHTPAKTHHX IOJI0XKEHE 11010 1BOTO IHCTPYMEHTY.
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IMPUMITKHU 40 ®THAHCOBOI 3BITHOCTI

[lepsicHa oninka nebiTopchKoi 3a00proBaHOCTI 3IHCHIOETCSA 3 CIIPABEUTHBOIO BAPTICTIO, KA
JOPIBHIOE BAapTOCTi MOrameHHs, TOOTO CyMi OYiKyBaHHX KOHTPAaKTHHX IPOLIOBMX MOTOKIB Ha ATy
OIIIHKH.

HebiTopcpka 3ab0proBaHicTh MOke OyTH HECKACOBHO NMPH3HAYEHa SK TaKa, L0 OLiHIOETHCS 3a
CIIpaBeANIMBOK BAPTICTIO 3 Bi0OpaKeHHAM pe3yJIbTaTy MepeolliHKN Y MpUOYTKY ab0 306UTKY, SKIIO TaKe
NPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHIIyE HEBIANOBIAHICTH OIIHKH YH BHU3HAHHA (Ky iHKOIH
HAa3WBAKOTh «HEY3rOLUKEHICTIO O0MIKy»), IO iHAaKIle BUHUKHE BHACIIIOK OLIHIOBAaHHS aKTHUBIB abo
30008’ s3aHp Y1 BU3HAHHA N1pulyTKiB ab0o 30MTKIB 32 HUMH Ha Pi3HUX IiJICTaBaXx.

[Tonanbina oninka aeGiTopchkoi 3a60proBaHOCT 3AIHCHIOETHCS 3a CPAaBETTMBOIO BAPTICTIO, KA
JIOPIBHIOE BApTOCTI MOrameHHs, ToOTO cymi OYiKyBaHMX KOHTPAKTHMX TPOIIOBHX TIOTOKiB Ha ATy
OWIHKH. ¥ pasi 3MiH CIIpaBeUIMBOi BAapTOCTi 1eGiTOpChKOi 3a60proBaHOCTi, 0 MAKOTh Miclie Ha 3BITHY
Jary, TaKi 3MiHH BU3HAIOTBCS Y MPHOYTKY (30MTKY) 3BiTHOTO Tepiomy.

3.2.10. 30606 a3anns

Ilomouni 30606 'sa3anns. — 1e 3000B’s3aHHSA, SKi BiANOBINAIOTE OMHIM ab0 HEKiTBKOM i3
HU)KUYEHaBEJACHHUX O3HAK:

— ®OoHJ CcHOAIBAETHCA TNOTACHTH 3000B’s3aHHA a60 3000B’S3aHHA INi/UIArac MOTAIICHHIO
NPOTATOM IBAHAIUATH MICSLIB MICIIsA 3BITHOTO MeEPioy;

— @onx He Mae 6e3yMOBHOrO IpaBa BiJICTPOUMTH IOTAINEHHS 3000B’I3aHHS YIIPOJIOBK
IoHalMeHe 12 MicsiB micis 3BiTHOTO Hepioy.

[Torouni 3000B’s3aHHS BU3HAIOTBCA 3a YMOBH BIMOBIOHOCTI BH3HAYCHHIO i KpHUTEPIsM
BH3HaHHSA 3000B’ A3aHb.

[lepBicna Ta noxankuia oninka MOTOYHKX 30608’ A3aHb 3/1iliCHIOETHCS 3a BAPTICTIO MOTAIICHHS.

3.2.11. Jloxoou

Hoxin — ne 30iNbIIEHHS EKOHOMIYHMX BHTIA HPOTAroM OGIIKOBOro nepiogy y BHIUIAI
HAIXO/UKEHHA 4M 30UIBIICHHS KOPHCHOCTI akTHBiB a00 y BHIJISII 3MEHINCHHS 3000B’i3aHb,
Pe3yIbTaTOM HOTO € 30UIbIIEHHS YACTUX aKTHBIB, 38 BHHATKOM 301/IbIICHHS, OB’ S3aHOT0 3 BHECKAMH
YUYaCHHKIB.

Jloxix Bu3HaeThes y 3BiTi Ipo npubyTKM Ta 36MTKM 3a YMOBH BiIMOBITHOCTI BH3HAYEHHIO Ta
KpuTepisM Bu3HaHHA. lle, BrmacHe, O3Havae, IO BM3HAHHS JOXOAY BiNOYBA€ThCH OAHOYACHO 3
BU3HAHHsM 3011bIIEHHS aKTHBIB a00 3MeHIIeHHs 30008 13aHb.

Joxin Bin mponaxy (GpiHaHCOBHX iHCTPYMEHTIB, iHBECTHIIIHHOT HEpPYXOMOCTi a0o iHIIKUX aKTHUBIB
BH3HAEThCH Y MPUOYTKY aGo 30HTKY B pasi 3a10BOJICHHS BCiX HaBEIEHUX 1ali YMOB:

a) QoHI mepeiaB MOKYNIEBI CyTTeBI PH3HKM i BHHAropoIH, IOB’si3aHi 3 BIACHICTIO Ha
(hiHaHCOBHMIT IHCTPYMEHT, IHBeCTHNIIHY HEpyXOMicTb abo iHIIi aKTHBH;

6) 3a POHIOM He 3aIMIAETHCS aHi IOJABIIA YUACTh YIIPABIiHCHKOTO nepcoHaiy y dbopmi, sika
3a3BMYAH MOB’A3aHA 3 BONOMIHHAM, aHi e(eKTHBHHH KOHTPONb 3a IPOJAHMMH (inancoBuMu
IHCTPYMEHTaMH, IHBECTHLIHHOIO HEPYXOMICTIO a60 IHIIMMH aKTHBAMHU;

B) CYMY JI0XOIy MOYH4 JIOCTOBIPHO OI[{HHTH;

r) #MOBipHO, 1m0 10 POHIY HaNiiIYTh €KOHOMIUHI BUTOMIH, TIOB’ 13aHi 3 olepariero;

I) BATpATH, siki Oysi abo OyyTh MOHeceHi y 3B’ 3Ky 3 OIepaLiclo, MOKHA JIOCTOBIPHO OIIiHHTH.

Jloxin, sIKMi BUHMKAe B pe3yibTaTi BAKOPHUCTAHHS TPETIMH CTODOHAMH aKTHBIB Qonny, mo
NPUHOCATE BiJICOTKH Ta AMBiJICHIH, BH3HAETHCA y MPUOYTKY abo 30UTKY, SKIIO: € HAMOBIpHICTB, 110
CKOHOMIYHI BHIOJIM, TOB’A3aHi 3 OIepaliclo, HATXOMUTHMYTE 10 ®onmy, abo MoOXHa JOCTOBIpHO
OLIHUTH CYMY JIOXOJY.

Hoxix 3a ¢dinancoBum akTHBOM ab0 (iHaHCOBUM 3060B’S3aHHSM, IO OIIHIOETBHCS 34
CIPaBe/UIHBOIO BAPTICTIO, BU3HAETLCS Y MPHOYTKY a60 36MTKY.

JloXi OLiHIOETBCS 3a CpaBeNTHBOIO BAPTICTIO KOMIEHcAIli, sika 6yi1a oTpuMaHa abo mijysrae
oTpuMaHHi0. CymMa 10X0j1y, siKa BUHHKA€ B Pe3yJbTATi ONepallil, K IPaBHIIO, BU3HAYAETHCS HIISXOM
YTOIM MIXK Cy0’€KTOM rOCIOIapIOBAHHS Ta [OKYTIIEM a60 KOPHCTYBadeM axkTuBy. BoHa oninroeTnes 3a
CIpaBe/UIMBOIO BapPTICTIO OTPUMaHOi KoMmIleHcamii abo KkommeHcaiii, sika Mae 6yTH OTpUMaHa 3
YPaxyBaHHAM CyMH Oy/Ib-sKOI TOProBe/IbHOT 3HWKKH YH 3HIKKH 3 0OCATY, 10 HATA€ThCs CY6’€KTOM
rOCIOIApIOBAHHS.
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MMPUMITKH 10 PIHAHCOBOI 3BITHOCTI

JloxXin, sKWii BUHHKAc B pe3ysibTaTi BAKOPUCTAHHS TPETIMH CTOpOHaMM akTHBiB @oHMy, 110
IPHHOCSATH BIJICOTKH Ta JUBiJCHIM, BU3HAETHCS HA TaKil OCHOBI:

a) BiZICOTKM BHM3HAIOThCA i3 3aCTOCYBaHHAM MeTONy edeKTHBHOI CTaBKH BincoTka. EdexrusHa
CTaBKa BiJICOTKAa — I1lé CTAaBKa, fKa TOYHO JUCKOHTYE IONEpeAHbO OLiHeHiI MaHOyTHI muaTexi abo
HAJXOJUKEHHs FPOIIOBHMX KOINTIB YIIPOIOBXK OYiKyBaHOTO CTPOKY il (piHaHCOBOrO IHCTPYMEHTa Ta,
SAKIO JOUIIBHO, MPOTATOM KOPOTIIOro Iepioay a0 Horo GanaHcoBoi BapTocTi. Y pasi po3MillieHHs
JIETIO3MTIB HA 3BMYaliHUX YMOBax e)eKTHBHA CTABKa BiJICOTKA BIANOBiAac HOMiHanbHIA. Hespuualinumu
YMOBAaMH PO3MIllleHHsI JIEMO3UTIB € CYTTEBE BiIXHUICHHS HOMIHANBHOI CTABKM BiJICOTKA BiJl CTABOK 3a
MOMIOHUMHU JEeImo3UTaMu;

0) IMBiIEHI BU3HAIOTELCS, KOJIM BCTAHOBIIOETECS NIpaBo PoHay Ha IX OTpUMaHHIL.

Konu BUHHKAaE HEBU3HAYEHICTD 100 OTPHMAaHHS CYMH, SIKY BXKe BKJIIOYEHO J0 CYMH JIOXOIY,
HEOTPHMaHa cyma (abo cyMa, 111010 K01 IepecTae iCHYBaTH HMOBIPHICTh BIAIIKOYBaHH ), BU3HAETHCS
SK BUTPAaTH, a HE SIK KOPUTYBaHHS CyMH IepPBICHO BU3HAHOTO JOXOY.

3.2.12. Bumpamu

Bumpamu — 1e 3MEHIIEHHS €KOHOMIUHHX BHTII MPOTATOM OOJIKOBOTO MEpioay y BHIJIAI
BUOYTTS 4M aMopTH3auii akTUBIB abo y BUIJISAAI BUHHKHEHHS 3000B’s3aHb, PE3yIbTaTOM YOO €
3MCHIIEHHA YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIICHHS, IIOB’I3aHOTO 3 BUILIATAMM YYaCHHKAM.

Butparu Bu3HatOTECS y 3BiTI PO NMpHOYTKH Ta 30MTKH 3a YMOBH BiJNOBIIHOCTI BH3HAYEHHIO Ta
0JIHOYACHO 3 BU3HAHHAM 3011blIeHHS 30008’ s13aHb a00 3MeHINEeHHs aKTHUBIB.

Butparyi BU3HaIOTECA y 3BiTi Ipo NPHOYTKH Ta 30MTKH, KOJIM BUIATKH HE HAJalOTh MaiOyTHIX
CKOHOMIYHHX BHI'1]1 a60 TOZI Ta Ti€I0 Miporo, IKOK Maii0yTHI eKOHOMIYHI BUTOJM HE BiANOBIIAIOTH a0
MepeCTalOTh BiNOBIaTH BU3HAHHIO SK aKTHBY Y 3BiTi Ipo (iHaHCOBMIA cTaH.

BurpaTtu BU3HAIOTHCS Y 3BITi IPO MpHOYTKH Ta 30MTKH TAKOXK Y THX BUIIAJIKAX, KOJIH BUHUKAIOTE
30008 s13aHHs Oe3 BUBHAHHS aKTHBY.

3.3. Inwii 3acmocosani 0o1ikosi nonimuru, o € dopeyHuMu O PO3YMIHHA inancoeoi
3¢imnocmi

[Turanns, He BperyboBaHi 001iKOBO MoniTHKOK QOHLY, peryIroThes Bianosiaao 1o MCd3
Ta YHHHOI'0 3aKOHO/IaBCTBA Y KpailH.

3.4. Bionogionicmv 06.1ik060i nonimuku 36imnozo ma nonepeonvbozo nepiodis

Ilpuiinsta oOnikoBa MNOMTHKA BimmoBifgae oOJIKOBiH MOMITHIN, MO 3acTocoByBazacs B
nonepeIHLOMY 3BITHOMY POII.

3.5. Inchopmaunin npo 0obposineHi 3minu 6 0o.1ikosiii noaimuyi

V¥ 2019 3minn 1o O6nikoBoi momitiHky MOHIY He BHOCHIIUCH.

3a 3BiTHMH nepioJ 06N1iKOBa IO THKA 3aCTOCOBYBAIACh OCIIIOBHO JI0 BCiX omepariil. 3MiHH i
JIONIOBHEHHS 10 00I1iKOBOT NOMITHKH POHIY MOKYTE OYTH BHECEH] BUKITIOUHO SIKIIIO:

a) BuMaraetbca MC®P3, abo

0) mpu3BOAMTH 0 TOro, mo (iHaHCOBa 3BITHICTH He HAJAc IOCTOBIPHY Ta JOpedHilny
iHdopMarito Mpo BIIMB onepariii, iHIHX noiii abo yMoB Ha QinancoBuii ctan, GiHaHCOBI pe3yTpTaTH
JisIBHOCTI a00 IPOIIOBI NOTOKHK €Y’ €KTa roCoaapioBaHHs.

4. ICTOTHI OBJIIKOBI CY/J/KEHHSI, OIIIHHI 3HAYEHHS I
MMPUNTYIEHHS

4.1. Onuc onepauiitnozo cepedosuuia ma eKOHOMIuHOT cumyauii

@onx QyHkuionye B HecTabiTbHOMY CEPENOBHIII, IO HOB'S3aHO 3 €KOHOMIYHOIO KpH3010,
MOJIITHYHOKO HecTablnpHiCTIO (MoaBiiiHI BubopH y 2019 pori) Ta mpo0BKeHHAM 36pOHHOr0 KOHBIIKTY
Ha cxo/1i Ykpainu. CuTyallis yCKIaIHAEThCsS CYTTEBHM 3MIIHEHHSIM BapTOCTI HalliOHANBHOT BAIOTH Y
2019 poui Ta, BIANOBIIHO, 3HHKEHHSIM KyPCiB iHO3eMHHX BAIIIOT 0 IPUBHI.
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IMPUMITKH O ®IHAHCOBOI 3BITHOCTI

Crabinizanis ekoHoMi4HOI cuTyalii B Ykpaini 3Ha4H0I0 MipoIo 3ajekaruMe Bijl eeKTUBHOCTI
(hickanpHMX Ta IHIIKX EKOHOMIYHMX 3aXOiB, 1110 OymyTe BikuBatHcs Ypsgom Ykpainu. Bognouac me
ICHY€ 9iTKOTO ySBJIECHH: TOrO, 1110 caMe poGHTHME Ypan 1st OJ0NaHHs KPU3H. .

01 ciuns 2019 poxy Habymu yunHOCTI 3Minu 1o ITomaTkoBoro KOJIeKCcy YKpaiHH y 4YacTHHI
YTOYHEHHS BHUMOT JI0 HeNMpHOYTKOBHX OpraHisamii, a came 10 HelepKaBHHX MeHCIHHHX (onuis.
Bignosizni sminm Gymu npuitasta 3akonom Ne 2628-VIII pix 23.11.2018 poky. Takox Oyio
BH3HAYCHO, 0 BUIIEBKA3aH] 3MiHH 3aCTOCOBYIOTECS J10 NOJATKOBUX NEPiOiB, TOYHHAIOUH 3 | JHIIHS
2017 poky.

Ane, BIMOBifHO 110 po3’sicuens JTIC Ykpainu BKTIOueHHs HeJIepKaBHUX MeHciitHux doHaiB
210 Peectpy HenpuGyTKOBHX ycTaHOB Ta OpraHizaiii MOKIHBO TITBKH IiC/Is BHECEHHS 3MiH 10 CratyTy
HII® Tta npuBenenns itoro mo Bumor IlomaTKoBOro KOJIEKCY y 4YacTHHI BIAMOBiJHOCTI O3HaKaMm
HenpuOyTKoBoi oprauizauii. Kpim toro, JITIC Vkpainu Busnarors HI1®D sk HENpHUOYTKOBY yCTaHOBY
TUIBKH 3 IaTH BKIIOYEHHS J1o Peectpy HENpUOYTKOBUX yCTAHOB Ta OpraHisarii.

Cranom Ha 31.12.2019 poky ®onyioM He Gy BHeceHi 3Minu 10 CratyTy, Ta Bianosigao ®oux
He OyB BHecenuit 10 Peectpy nenpu6yTkoBux YCTaHOB Ta opranizauii. Pana ®ouny noanye y 2020
POIli BUPILIUTH 11€ NUTAHHS.

VY 3B'A3Ky 3 UM HEMOXKJIHMBO JIOCTOBIPHO ONIHUTH e(eKT BIUIHBY IOTOYHOI €KOHOMI4HOI
cutyauii Ha piHaHCOBHIT cTan @onny. ¥V pesynsrari BHHHKAE HEBH3HAYEHICTh, AKa MOJKe BIUIMHYTH Ha
MaiOyTHI onepanii Ta MOKIHBICTE 36epeskenHs BapToCTi Horo aktusis. 1[5 ¢inancoBa 3BiTHICTE He
BIIIOMAE JKOHUX KOPHTYBaHb, SIKi MOKYTh BUHHKHYTH B Pe3yJIbTaTi TAKOI HeBU3HAYEHOCTL. IIpo raki
KOpPHUI'YBaHHs Oy Jle MOBIIOMIIEHO, SKIIO BOHH CTaHYTh BiJIOMi Ta 3MOXKYTb OyTH OLiHEHi.

4.2. Ocnosni npunywenns, ouinku ma CYOMHCEHHA

Iix yac ninrorosku dinancosoi 3BitHOCTI oHN 3MIACHIOE OIIHKH Ta IPUITYIIEHHS, SKi MAIOTh
BIUIMB Ha €IEMEHTH (iHAHCOBOI 3BITHOCTI, IPYHTYIOYHMCH Ha MC®3, MCBO Ta Tnymadenmusx,
po3pobnenux Komitetom 3 Tnymauens MDKHaponHOI (iHaHCOBOT 3BiTHOCTI. OiHKH Ta CYJUKEHHs
0a3ylOThCs Ha MONEPeHLOMY JIOCBIMI Ta IHIIHX (hakTopax, 10 3a iCHYIOUMX 0BCTABHH BBAKAIOTLCS
OOIPYHTOBAaHHMH i 32 pe3yJIbTaTaMH AKHX NPUAMAIOTECS CyDKEHHS MO0 GalaHcoBOi BAPTOCTI AKTHBIB
Ta 3000B’A3aHb.

Xoua 1i po3paxyHKu 06a3ylOTbCs Ha HASBHIN y epiBHuuTBa ®omay indopmanii npo mortoywi
Mo, GaKTHUHI pe3yIbTaTH MOKYTE 3PEUITOIO BIAPI3HATHCA Bill WHX po3paxyHKiB. O6nacTi, xe Taxi
CYIDKEHHS € 0COOIHMBO BayKIMBUMH, 00J1acTi, 1110 XapaKTepH3YIOThCS BUCOKHM pIBHEM CKIAmHOCTI, Ta

obnacri, y AKMX OpPHIYIIEHHS W PO3paxyHKH MaiOTh BEJMKE 3HAYEHHS JUIS MiArOTOBKH (hiHAHCOBOT
3BiTHOCTI 328 MC®3, HaBeneH] HIKYe.

4.2.1. Cyoncenna w000 onepayiii, nodiii ago YMo06 3a éiocymuocmi konkpemuux MC®D3

Axmo Hemae MC®3, sikuii KOHKpeTHO 3aCTOCOBYETBCA JIO omepailil, iHioi moaii abo ymoBH,
3aCTOCOBYIOTBCA CY/UKEHHS MiJl 9ac po3poOieHHS Ta 3aCTOCYBaHHA OOJIIKOBOI MOJITHKH, 106
indopmanis Gyna mopednoro s NOTPed KOPHCTYBaYiB I MPHIMHSATTA €KOHOMIUHHX pilmeHs Ta
JIOCTOBIPHOIO, Y TOMY 3HaY€HHi, 110 (iHAHCOBA 3BITHICTE:
- TI0JIa€ NOCTOBIPHO (iHaHCOBMIi cTan, hiHaHCOBI PE3yJIBTaTH ALSIIBHOCTI Ta IpoIuoBi notoku GoHxy;
- BioOpaskae eKOHOMiUHY CYTHICTB onepariii, iHmuX moik abo yMOB, a He JIHIIe IOPHINYHY (opMYy;
- € HEHTPaNbHOI, TOGTO BIBHOIO Bifl yIlepekeHb;
- € IIOBHOIO B YCIX CYTTEBHX acneKTax.

Ilin wac dopmysanus cymxenns BPaXoBY€TLCS NPUHHATHICTD HABENCHHX Nali [DKepen y
HH3XITHOMY HOPSIIKY:

a) BuMoru B MC®3, ne inernes npo noAibHi Ta OB’ 13aHi 3 HUMH MMATAHHS;

0) BH3HAYeHHA, KpUTEpil BU3HAHHS Ta KOHIENIi ONIHKH aKTHBIB, 3000B’s13aHb, TOXOMIB Ta
BUTpaT y KoHuenTyaneHiit 0cHOBI (iHaHCOBOT 3BITHOCTI.

Iin wac dopmysanns cymrenus BPaXOBYIOTbCA KpaifHl II0JIOKEHHS IHINMX Oprais, IO
PO3pO0ISIOTh Ta 3aTBEPIKYIOTH CTaHJapTH, Kl 3aCTOCOBYIOTEH MOiGHY KOHIICTITYalbHY OCHOBY JUIA
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M.
pO3po6IeHHs cTaHAapTiB, iHuTy npodeciiiny niTepaTypy 3 00/IKY Ta IPUHHAITI rady3eBl IPAKTHKH, TIEIO
Mipo10, SIKOK0 BOHH He cyIepeuaTh BUIIE€3a3HAYCHUM JDKEpeaMm.

4.2.2. Cyoscenna w000 cnpagednugoi éapmocmi akmugie @onoy

CripaBeIHBa BApTiCTh IHBECTHIIIH, [0 AKTHBHO 06EPTAalOTHCA HA OpraHi3oBaHHX (iHAHCOBHX
PHHKAX, PO3PaXOBYEThCSA HA OCHOBI OTOYHOI pPHHKOBOI BAPTOCTi HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B IHIIMX BHIagKax OIHKA CIPaBeIMBOI BapTOCTI IPYHTYETHLCA Ha CYKEHHAX IIOJ0
nepen6adyBaHMX MaHOYTHIX rPOLIOBHUX IIOTOKIB, ICHYIOUOT €KOHOMIYHOI CHTYyaIlil, pU3HKiB, BIaCTHBHX
pi3HMM (iHAHCOBMM iHCTpYMEHTaM, Ta iHIIHX (AKTOPIB.

Jlns oliHKM cTareil, BKIIOUEeHHX 10 (inancoBoi 3BiTHOCTI DoHIy, OyJI0 BUKOPUCTAHO BAIIOTY
TIEPBUHHOIO €KOHOMIYHOTO cepedoBHIna, y skoMy npauioe ®onn (pyHkuionansHa Bamora). Hero €
yKpaiHcbka rpuBHsA. OCHOBHI KypcH oOMiHY, 110 BHKOPHCTOBYBAlMCH IUIA IE€PEPaxyHKy CyM B
1HO3eMHIH BaTtOTI, OyJIM TAKHMH:

Bamora 31 rpyaus 2019 p., rpu. | 31 rpyaus 2018 p., rpa.
1 nomap CIIIA (USD) 23,6862 27,688264

Onnak, ciij 3a3HaUMTH, 110 MepeolliHKa aKTHBIB B IHO3EMHII BAIIOTH 3/1HCHIOBAIACH LI0JEHHO
1o kypcax HanionaneHoro 6anky Ykpainu, 1o Jisiii Ha BinoBiqHUH feHs y 2019 poi.

4.2.3. Cyoscenna w000 3Min cnpasednueoi éapmocmi iHaAHCOBUX AKMUEIE

VrpasiiHCEKHH TEpCOHAN BBaXKae, 110 00IIKOBI OI[IHKH Ta MPHITYIIEHHS, SKI MalOTh CTOCYHOK
710 OLIHKH (pIHAHCOBUX IHCTPYMEHTIB, Jie PUHKOBI KOTUPYBAaHHS He JIOCTYIIHI, € KIIIOYOBUM JKEpEIoM
HEBHU3HAYEHOCTI OIIHOK, TOMY III0: (2) BOHH 3 BACOKHM CTYII€HEM IIMOBIPHOCTI 3a3HAI0Th 3MIH 3 INIMHOM
yacy, OCKLTBKM OIIHKH 0a3ylOThCsd Ha TPUNYIMICHHAX KEPIiBHMIITBA IIOIO BIJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, 3MIH BIFOTHHUX KYPCIB, TOKA3HUKIB KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUI'yBaHb
i yac OLIHKM IHCTPYMEHTIB, a TaKOX crenupiyHux ocoOIUBOCTEH omeparltiif; Ta (0) BIUIMB 3MiHH B
OlIIHKAaxX HAa aKTHBH, BimoOpaskeHi B 3BiTiI Mpo (iHAHCOBHIA CTaH, a TAKOXK Ha JOXOIH (BHUTPATH) MOKE
OyTH 3HAYHUM.

BukopucTaHHs pi3HUX MapKeTHHTOBUX NPHITYIIEHb Ta/ab0 METO/IiB OI[IHKH TaKOX MOJKe MaTu
3HAYHHIT BIUTMB Ha NepedadyBaHy CIpaBeUIMBY BapTiCTh.

4.2.4. CyosiceHHA w000 OYIKYEAHUX MEPMIHIE YMPUMYGAHHA (PIHAHCOBUX IHCHIPDYMEHMIE

YrpaBaiHCBKMI TEpCcOHAll 3acTOCOBYE MpodeciiiHe CYJUDKEHHS IM0A0 TEPMiHIB YTPHMaHHS
(iHaHCOBUX IHCTPYMEHTIB, 110 BXOJATH JI0 CKIaLy NeHciiinux aktusis. [Tpogeciiine cymkeHHs 3a M
NUTAHHAM IPYHTYETHLCS Ha OLIHII PH3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro nmpudyTKOBOCTI i AUHAMIII
Ta iHmuX ¢pakropax. [Ipore iCHYIOTH HEBU3HAYEHOCTI, SIKi MOXKYTh OyTH IOB’A3aHi 3 IPU3YITHHEHHIM
00Ir'y HiHHMX NanepiB, 0 He € MiJAKOHTPOJILHUM (AaKTOPOM 1 MOKe CYTTEBO BIUIMHYTH Ha OLIHKY
¢d1HaHCOBHX IHCTPYMEHTIB.

4.2.5. Buxopucmanna cmagoxk OUCKOHMY6AHHA

@®ona He Mae y CBOIX aKTHBAX IHCTPYMEHTIB, 0 SKUX MOJKe 3aCTOCOBYBATHCH JUCKOHTYBAHHSL.
Bcei gemo3uTH po3MmimieHi BiIMOBIZHO [0 PUHKOBUX YMOB, TOMY OIIIHIOIOTHCS 3a CIIPaBEUTHBOIO
BapTicTio (110 HoMiHany). JlebiTopcrka 3aboprosanicTs @oHIy KiIacHpIKYETBCA SK KOPOTKOCTPOKORBA,
OLIIHIOETRCS 3@ CIPaBEIITHBOIO BAPTICTIO (110 HOMIHATY).

Ane, IpH BU3HAYEHHI CIIpaBEUTHBOI OIIHKH (iHAHCOBUX IHCTPYMEHTIB, HAPUKIIA, oOIiramii,
eMmiToBanux MinicTepcTBoM ¢iHaHciB YKpaiHH, A7 KOKHOTO OKPEMOro IiHCTPYMEHTa MOXKYThb
BHKOPHCTOBYBATHCh IHAMBIAyaJIbHI CTABKH IMCKOHTYBAHHS B 3aJIE)KHOCTI BiJl TEPMiHY MOTallleHHs Ta
JOXOJHOCTI OKpeMOoro (iHaHCOBOTO IHCTPYMEHTY.

4.2.6. CyosceHHA {000 6UABNEHHA 03HAK 3HEWIHEHHA aKkmueie DoHdy
Komtu, po3minieni Ha paxyHKaX B KOMepHIMHUX OaHKaX, 110 3HAXOAATHCS B CTail MiKBiAALil,
BinoOpaxaroThest B Oasianci 3a HyJIb0BOKO BapTicTio. KommTh, po3MillieHi Ha paXyHKax B KOMEpIIiTHHX
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OaHKax, fKi He BHKOHYIOTH CBOIX 3000B’S3aHb MPOTArOM Micsld, BinoOpaskaroThes B OamaHci 3a
CNpaBeyIMBOIO BAPTICTIO, AKa € HHXKYOK 332 HOMIHATEHY. 3HAaYHe i TpUBaJle 3HHIKEHHS CIpaBeIHBOL
BapTOCTI akiii OaHKy € CBiIUEHHSM TOro, W0 Takuil ()iHAHCOBWIA IHCTPYMEHT 3HEIIHEHHI, a I
MPHU3BEIIO 10 BUHECEHHS CYIKEHHS 110JI0 HOro 3HEeliHeHHs JI0 HYJILOBOI BAPTOCTI.

Ha koxHy 3BITHY JIaTy ympaBiliHCBKMil IlepcoHal NMpOBOIMTH aHami3 (GiHAHCOBMX aKTHBIB Ha
MpeJMeT HasBHOCTI O3HAK IX 3HELiHEeHHs. 30MTOK Bil 3HEIIHEHHS BH3HAECTLCA HA OCHOBI BJACHOIO
npodeciiiHoro cy/pKeHHs YIPaBIiHCEKOrO [EPCOHAY 3a HasBHOCTI 00 €KTMBHUX JAHHUX, 10 CBiIYaTh
PO 3MEHIICHHA NependadyBaHuX MaiOyTHIX IpOIIOBHX MOTOKIB 3a JaHMM aKTHBOM y pe3yJbTaTi
oftHi€l abo KINMBKOX NOiH, o BinGyancs micis BusHaHHS (IHAHCOBOTO aKTUBY.

5. PO3SKPUTTS

IHO®OPMAIIIL

CIIPABEIJINBOI BAPTOCTI

oao

BUKOPHCTAHHS

5.1. Memoouxu oyinioeannn ma exioni dawi, sukopucmani 014 CKNadaHHA OUIHOK 3a
cRpaseodiugoio eapmicniio

YnpaB/liHCBKUI Iepconan 3mificHIoe BUKIFOYHO Ge3lepepBHi ONIHKH CIIpaBeyIHBOi BapTOCTI
aKTHBIB Ta 3000B’13aHb, TOOTO Taki oLiHKH, siki BuMaraoTsess MCBO 26 Ha KiHellh KOKHOrO 3BITHOIO

nepiojuy.

BapTICTIO, AKa 3a3BHYail JIOPIBHIOE I1iHi
ornepauii, y xoai sikoi 6yB oTpumanuii
aktue. Ilonanema ouiHka GoproBux

Knacu akmueie ma Memoo oyinku
b Ly o~
3053(::;:;1:::2, 02‘;:2’;“ Memoouru oyiniosannsn (g:;';‘:ﬁg’ Buxioni oani
sapmicmio SUMPAMHILIT)

I'poioBi kowTh Ta ix [lepsicha Ta momanbwa  ouinka | PuHKOBHIA Odiuiiini  Kypeu

€KBIBAJICHTH IPOLIOBHX KOLWITIB Ta X eKBIBAJIEHTIB HBY
3MIMCHIOETBCA 3@ CIIPaBEATMBOIO
BAPTICTIO, sAKAa  JIOPIBHIOE  iXHiii
HOMIHaNBHIH BapTOCTI

Jenosutu (kpim [TepricHa OLIHKa nenosuty | HoxinHwuii, CraBku 3a

JIeMO3UTIB J10 31IACHIOETBCS 32 Horo Punkopwuii Dero3UTaMH,

3aMUTaHHA) CIpaBeTMB OO BapTICTIO, AKA 3a3BHYaii eeKTHBHI CTaBKu
JOpIBHIOE 32 JeNOo3UTHHMH
iioro HOMIHANbHIH BapTOCTI. JI0rOBOpaMH,
Ilopanbwa  ouinka  jgenosuris vy oiuifini  Kypcu
HaUiOHAILHIN BAMIOTI 3AiHCHIOETLCA 32 HBY IS
CMpPaBeUIMBOKO BapTICTIO OYiKyBaHUX iHo3eMHOT
TPOLIOBUX TMOTOKIB (SKIIO JEMO3uT BAJTFOTH
PO3MIlLIEHHI 3a CTaBKaMH, sKi 3HAYHO
BIZIPI3HAIOTLCA Bill PUHKOBMX). SIKI0
JEMO3UT PO3MILUEHHH 332 PHHKOBUMM
CTaBKaMH, TO TMoJaJblla  OLIHKa
3MIHCHIOETBECA 3@ CNPaBEUTHBOIO
BApTICTIO, sKa  JOpiBHIOE  iforo
HOMIHAJIbHIH BapTOCTI.

Boprogi uinni nanepu [Tepeicha ouinka 6GoOproBUx wuiHHUX | PUHKOBHIL, Odiuifini 6ipxosi
marepie Ak (iHAHCOBHUX  aKTHMBIB | J1OXigHHI KypcH
3MIHCHIOETBCA 3@ CNIPaBEUTUBOIO oprasizatopis

TOpPriB Ha Jary
OLIIHKH,
KOTHPYBaHHS

UIHHMX MarnepiB  34iHCHIOETHCH  3a aHATOTTYHHUX

CMPaBEUTMBOIO BAPTICTIO g OOproBux LIHHHX
nanepis,
JMCKOHTOBaHi
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MIOTOKH TPOLLIOBUX
KOLLTIB
[HCcTpyMeHTH Kanitamy [TepricHa OLlIHKA iHcTpyMmenTiB | PunkoBui, Odiuifini Gipaxkosi
Kamitalmy  371ilCHIOETBCA 3@ iX | BUTpaTHUH KypcH
CIpaBe/yIMBOIO BAPTICTIO, KA 3a3BHYail OpraHi3aropis
JIOpIBHIOE WiHI omepauil, y xomi fAKoT TOpriB Ha Jary
Oy orpumanuii akThB. [lomanbiua OLIIHKH, 3a
OLIiHKa IHCTPYMEHTIB KaniTany BiZICYTHOCTI
3IHCHIOETBCH 33 CHPaBEUIMBOIO BH3HAUEHOTO
BapTICTIO Ha JaTy OLHKH OipsoBOro Kypcy
Ha Jary OLIHKH,
BUKOPHCTOBYEThHC
5 OCTaHHA
Banancosa
BapTICTh, LIHH
3aKPHUTTA
HipsxoBOrO
TOPrOBOrO JIHSA
HebGitopebka IMepBicha Ta momanblua  ouiHka | JloxigHuii KoHTpakTHi
3aboproBanicTs JaeGiTopebKoi 3a0opropaHocTi YMOBH,
3MiMiCHIOETBCS 33 CMIpaBeATMBONO AMOBIpHICTE
BAPTICTIO, fKa JIOPIBHIOE BapTOCTi MoramieHHs,
noraumieHHs, ToOTO cyMi O4YiKyBaHHX OUiKyBaHi
KOHTPaKTHHX TpOLIOBHUX TMOTOKIB Ha BXiIHI  TpOUIOBI
JATV OUIHKH MOTOKH
[Torouni 30608 ’s3anna | ITepeicHa Ta nopanblia  owuinka | Burparauii Konrpakrhi
MOTOYHUX 30008’ A3aHb YMOBH,
31ACHIOETLCA 32 BAPTICTIO MOTAIlEHHS AMOBIpHICTB
norauieHHs,
o4iKyBaHi
BUXIHI TPOULIOBI
MOTOKH

5.2.  Pisens iepapxii cnpageonueoi eapmocmi, 00 AKO20 HANENCAMb OUIHKU CRPABEOTUEOT

eapmocmi
Oounuys eumipy, muc. 2pH.
Knacu aktusis 1 piBenn 2 piBeHnb 3 piBenn
Ta 3000B’53aHb, | (LiHM KOTHpPYBaHHA | (BXinHi aaHi, (OKpim (BxinHi maHi ans
OLIIHEHHX 3a (Heckopuroeadi) Ha LiH aKTHBY Yeboro
CIpPaBeUIMBOIO | aKTHBHHX PHHKAaX KOTHPYBaHH, YH 3000B’ A3aHHA,
BapTicTIO Ha BilHeCeHHX 110 1-ro SKUX
iIGHTHYHI aKTHBH piBHA), AKi HEMAE y BiAKpUTOMY
abo MOJKHA CIIOCTEPIraTH JIOCTYTI)
3000B’13aHHA) JUIS aKTHBY UM

3000B’13aHHA NPIMO
abo ormocepeaKOBaHO)

Hataouinks | 31.12.19 | 31.12.18 | 31.12.19 [31.12.18 |31.12.19 [31.12.18 | 31.12.19 [31.12.18
E;f;gl‘:' WEAL | 400 150 = = = = 169 150
LZ:IE’;;EHT” 28 32 = = - ” 28 32
rotopresmnicrs | 2 ! - - ) ~ : 1
Henosutu (kpim 158 144 - - = = 158 144

22




IMPUMITKHA A0 ®THAHCOBOI 3BITHOCTI

JIENO3MTIB 110

3aMUTaHHA)

IToTouni 1 1
30008’ A3aHHA

3.3. Hepemiwennn mixc pisnamu iepapxii cnpasednueoi eapmocmi

Y 2019 poui nepeBezneHb Mixk piBHAMH iepapXii He 6yI10.

5.4. Inwi poskpumma, wio sumazaromsca MC®3 13 «Ouinka cnpasednueoi eapmocmi»

YTpaBIIHCHKUIA IIepCOHal BBaXAE, 110 HaBEAEH] PO3KPUTTS IOI0 3aCTOCYBAaHHS CIIpaBEIIHBO1
BapTOCTI € JOCTATHIMHM, i HE BBAXKAE, IO 3a MEXKaMU (inancosoi 3BiTHOCTI 3amMmMIack Gyab-sika
CyTTEBa iH(pOpMAIlis IIOXO 3aCTOCYBAHHS CIIPABELTHBOI BapTOCTi, fKa MOKe GYyTH KOPHCHOIO UIs
KOpUCTYBaviB inancosoi 3eitHocTi. JonatkoBy iH(OpMaUio Mmomo 3mi CIpaBeIMBOI BapTOCTi
(inancosux axrusis HaBeneno y IIpumitkax 8.

6. HOBI CTAHIAPTH, PO3'ICHEHHSI TA TIOIIPABKH A0
YNHHUX CTAHIAPTIB TA PO3'SICHEHB, SIKI BIIEPIIE 3ACTOCOBAHI
POHAOM

6.1. CranaapTu, mo Hady,m YHHHOCTI

®oH1 00MpaB Ta 3aCTOCOBYE CBOIO OOJIKOBY MOMITHKH MOCTIOBHO IS MOiOHEX orneparii,
IHIIAX noziit a6o yMoB, skmo MC®3 KOHKPETHO HE BUMarae ado He J103BOJISA€ BU3HAYEHHS KaTeropii
CTaTeH, JUIA IKMX iHIL MOTITHKH MOXKYTE GyTH Hopednumu. Skimo MC®3 sumarae a6o J03BOJISE TaKe
BH3HAYCHHA Kareropiii, @onn obupae npuitHATHY 00JIKOBY IOJIITHKY Ta MOCIII0BHO 3aCTOCOBYE 11 10
KOJKHOI KaTeropii.

B uinomy, o6rikosa momitmka 3BiTHOrO POKY BIANOBiNA€ Till, IO 3acTOCOBYBaNackh y
TIONepeAHEOMY 3BITHOMY polti. DOHJ BlepIe 3acToCyBaB AesiKi HOBI CTaHIIApTH 1 MONPABKH 10 YHHHHUX
CTaHIapTiB, sIKi HaOyJIH YHHHOCTI U1 PiYHEX [epioIiB, M0 MOYHHAIOTECS | civms 2019 poky abo micis
uiei matu. DOHI He 3aCTOCOBYBAB AAOCTPOKOBO CTaHIAPTH, PO3'ICHEHHS abo IONpPaBKH, SKi OyiM
BUITYIIICHI, ajie He BCTYIHJIN B CHITY.

XapakTep i BIVIMB LHX 3MiH PO3IJISNAIOTBCA HHK4Ye. XOYa HOBI CTaHIapTH 1 TOMpPaBKH
3actocoByBanucs Buepie B 2019 porui, BOHH He MalIy icTOTHOTO BIJIUBY Ha piuHy ¢iHAHCOBY 3BiTHICTSH
®onny. Xapakrep i BIIHB KoskHOTo(0]) HOBOro(01) CTanaapTy (IIONpaBKH) ONMMCAH] HUKYE.

MC®3 Xapakrep 3MiH /BiiHB Ha dinancoBy 3BiTHICTH

Briposakye HOBi aGo 3MiHeHi BUMOru 1o 00niky opena. 11i 3Hauni
3MIHM CTOCYIOTBCS 00/1iKY OpeH/Iapsi, OCKITLKH BiIMIHSIOTS PIZHHILIIO
MK OnepauiiiHolo Ta ()iHaHCOBOIO OpPEHAOK Ta BHMATAIOTH
BU3HAHHA aKTHBY 3 TNpaBOM KOPHCTYBaHHS Ta OPEHIHOrO
MC®3 16 Openpa 3000B’13aHHA Ha MOYATKY OPEH/IM OKpIiM KOPOTKOCTPOKOBOT OpeHIH
Ta OpeHIM ManouiHHuX akTHBiB. Ha BigMiny Bix 1boro, BuMoru 1o
00NiKy OpeHIONABUA Maike He 3MIHMIMCH. Vnpaenincekuii
nepconan @oHAy He 3acTOCYBaB Ll TONpPAaBKH B 3B A3KY 3
BIICYTHICTIO 06 €KTIB OpeHu.

3MIHH YTOUHIOIOT, IO Y BUNANKY, KOIM cy6’ekT rocrogaproBanHs
OTPMUMYE KOHTpOJIb HaJ Oi3HECOM, SIKMH € CHIIILHOI AisBHICTIO
Takui Cy0’€KT 3acTOCOBYE BMMOIM 10 MMOETANHOTO 00’ €IHAHHS
GisHecy, BKIIOYarOuu NEePEOLiHKy CBOTO paHille YTpHMYBaHOTO
BIZICOTKY B CHiNbHIN Ais7ILHOCTI 3a CHIpaBeIMBOIO BapricTio. Llei
MOKA3HHK J10 IIePeOLIHKH BKIIFOYAE HEBU3HAHI aKTHBH, 30008’ 3aHHS
Ta TyABill cmibHOro BHpoGHMUTBA. VnpaBriHCchkuii nepcoHal

IMonpaeka 1o MC®3 3 O6’ennanns
Oi3Hecy
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DoH1y He 3acTOCyBaB Ui MONpPAaBKH, y 3B’S3KY i3 BiJICYTHICTIO

BiJINOBIIHHX OnepaLliii.

3minu 1o MC®3 9 Mdinancosi
IHCTPYMEHTH

3MIHM YTOYHIOKOTH, WO I8 UiIeH OLIHKH BU3HAYAKOTL, YU
BIAMNOBIZa€ Mepeaniara yMOBi «OMJaTH JHIIe Tila Ta BIZICOTKIB».
Cropona, fka BHKOPHUCTOBYE WIO OMLI, MOXKe crilauyBati abo
OTPUMYBATH HaJIeKHY BHMHAropoly 3a MepeiruiaTty He3anekHO
MPUYHHK  nepeannaatd. [HwmMu cioBamu, (iHaHCOBI AKTHBH 3
MepeAnIaTolo 3 BiJl’EMHOK BUHATOPOJIOIO BiNOBIIAIOTH HaBeaeHil
BHIE YMOBI. 3Miu 10 MC®3 9 He BrutMHy M Ha iHaHCOBMIA cTaH,
(inaHCOBi pe3y/bTaTH Ta rpoLIOBi NOTOKH Donny.

KTM®3 (IFRIC) 23 HeBuznaueHnicTs
L1010 MpaBUII OOUMCIIEHHs N0AaTKY Ha
npubyTok

Beranoenioe wnsixu BusHaueHHs o61iKOBOro NoJaTKOBOIo crarycy

Y BHMNAJKaX iCHyBaHH: HEBM3HAYEHOCTI LOJI0 PO3PAXYHKY NoJaTKy

Ha npubyrok. IFRIC Bumarae Bin cy6’ekra roCIoaplOBaHHA:

* BHM3HAUMTH, YU OUIHIOBATH HEBM3HAYeHi MOJATKOBI CTaTycH
KOKHHH OKPEMO UM C LITIOMy SIK rpymy; Ta

*  OUIHWTH HMOBIpPHICTH TOroO, WO MOMATKOB] OpraHd MpPHHMYTh
BUKOPHUCTaHMA 4H 3aMporoHOBaHHH cyb’ekTom
rOCMONapIOBaHHs MIAXiA 10 HEBM3HAYEHOCTI, HaBeIeHWH B
HalaHUX JIOKYMEHTAX WOJO MOAaTKy Ha NpuGYyTOK:

Ao Tak, To cy6’ekT FOCTIONApIOBAHHA MMOBUHEH BU3HAYMTH CBiii

00n1ikoBMI1 MOKATKOBHIA cTaTyc BiAMoBimHO 10 BHKOPUCTaHOro abo

3allIaHOBAHOTO MIAXOdY 10 MOAATKY B JOKYMEHTAX 1010 noJaTky

Ha npubyTOK, Aki 6yayTh MoiaBaTHCh B MOAATKOBI OpraH.

Skwo Hi, To cy6 ekt rOCrionaproBaHHs MOBUHEH BinoOPa3HUTH BILIMB

HEBU3HAYEHOCTI MO0 PO3paxyHKy nojaTtky Ha npuOyYTOK npu

BU3HAYCHHI CBOTO MOJATKOBOrO CTATyCy 3 BHUKOPUCTAHHAM METOMY

Haibinbwwe BiporigHoi cymi aGo O4iKyBaHOT cymMH. VnpaBmiHChkuil

nepcoHan QOHAY He 3aCTOCYBaB Il MONpaBKH, Y 3B’A3KY i3

BIAICYTHICTIO OMOJaTKOBYBAHOTO IpUOYTKYy.

3minn 10 MCBO 28 IuBectuuii B
acouiioBaHi MiANPUEMCTBA 1 CiNbHI
NiANpHeMcTBa

3minn 10 MCBO 28, Bkmoualoum BUMoOru W00 3HEUIHEHHS,
3aCTOCOBYIOThCA 10 IHIINX hiHAHCOBHX iHCTPYMEHTIB B acoLiioBaHi
ToBapucTea un y crinbue migmpremcrso, e He 38CTOCOBYEThCH
MeTox 00Ky 3a ywacTio B Kamitani. Ciood  BKTIOYEHO
JIOBrOCTPOKOBHH BIACOTOK, AKWH MO CYTI € YacTMHOI YHCTHX
IHBECTHLIIl B acouiifoBaHy KOMNaHiIIO YK cHiNbHE HiANPHEMCTBO
YnpasniHchkuii nepconan @ouny He 3actocyBar i MONPAaBKH, Y
3B’A3KY i3 BIICYTHICTIO BifANOBinHMX onepariii..

3minu 1o MCBO 19 Bunnatu
npauiBHUKaM

3MIHH YTOYHIOKOTH, IO BAPTICTh KOMHLIHIX nociyr (abo npubyTok
YH 30MTOK MPH po3paxyHKy) pO3paxoBYIOThCS Yepe3 OLiHIOBaHHs
3000B’A3aHHs (aKTMBY) 3a MeHCIHHMM TUIaHOM 3 ¢ikcoBaHUMHU
BUIIATAMM 3 BHUKODHCTAHHSM  OHOBJICHMX MpPUMYIUEHb Ta
TMOPIBHAHHAM 3aMPONOHOBAHMX O71ar Ta aKTHBIB MIaHy 10 Ta Micis
3MiH (CEeKBECTpY 4M BUMIAT), IrHOPYIOYM MPU LILOMY MaKCHMAlIbHHIA
PiBEHb aKTHBY (SIKHit MOKE BHHUKHYTH Y BUNAJZKY, AKLIO NeHCIHHM
MJ1aH 3 (iKCOBAaHMMH BHILIATAMH Ma€ 3HAYHMI npupict). MCBO 19
YTOYHIOE, MO 3MiHA BMJIMBY MAaKCHMAIbHOIO PIBHA aKTHBY,
BU3HAYAETBLCA HA HACTYITHOMY €Tarli Ta BU3HAETHCS B CKJIAI iHIIOrO
CYKYIHOI0 JOXOJY.

Byno BHeceno 3minu B naparpagu, MO CTOCYIOThCS OLIHIOBAHHS
BAPTOCTI MOTOYHMX TOCTYT T4 YHCTOrO BIICOTKY WIOA0 YHCTOrO
3000B’A3aHHA (aKTHBY) 3a MEHCIHHUM TIaHOM 3 bikcoBanumu
Burmnatamu.  Bin  @oumy Tenmep BuMaraeTbes BHKOPHCTAHHSA
OHOBJICHUX  MpPHUIMYLIEHb Ha OCHOBI Takoi MepPeOLiHKM JIs
BH3HAYCHHA BAPTOCTI MOTOYHHUX NOCAYT Ta YHCTOrO BIICOTKY Ha Ty
4acTHHY 3BITHOTO Mepioy, IO 3aTHILIKIACk Mic/IS 3MIHKU nnany. o
CTOCYETLCA 4MCTOrO BIACOTKY, 3MiHM BCTaHOBMIOITH, IO IS
Mepiosy micad 3MiH NIaHy 4YMCTHi BiACOTOK PO3paxoBYEThCA

E
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MHOJKEHHSAM  4MCTOro 3000B’A3aHHA (aKTHBY) 3a MeEHCIHHUM
MIaHOM, MepeoliHeHoro BiAnopiaHo a0 MCBO 19 Ha craeky
JUCKOHTYBaHHsA, BUKOPHUCTAHY MpPH MepeoLliHui (3 ypaxyBaHHAM
BIUTMBY BHECKIB Ta BMILIAT Ha 4yncTe 30008’ s3aHHs (akTHB). DOHY
HE 3aCTOCYBaB Lli MONPABKH, Y 3B’ 53Ky i3 BiICYTHICTIO NpaLliBHHUKIB.

[Monpaska no MC®3 11 Cninsua
IiANBHICTD

3MiHM YTOYHIOIOTB, W10 Y BHIMAIKY, SKIIO CTOPOHA, LIO MpHiiMae
Y4acTb B CHiNBbHIH JiAILHOCTI, ale He Mae CMiJIbHOro KOHTPOJIA Hal
HEI, OTPUMYE CHUIbHMH KOHTPOJb Hal TakoK CHiIBHOIO
AisnehicTio, T'pyni MoxkHa He nepeouiHioBaTM CBilf  paHile
YTPUMYBaHUA BIACOTOK B crHinbHIH AisnbHocTi. @onmy He
3aCTOCYBaB 1li MONpPaBKH, Y 3B’A3KYy i3 BIACYTHICTIO BianoBimHol
TUATBHOCTI.

ITonpaexa no MCBO 12 ITonatku Ha
npudyTok

3MIHH YTOYHIOIOTh, 110 Cy6’€KT rocnoiapioBaHHs MOBUHEH BU3HATH
MOJIaTKOBI HACTIIKM LIOA0 NOAATKY Ha NpUOYTOK Bill JMBiAeHIIB B
CKJIajli MpUOYTKY Y 30MTKY, iHIIOrO CKYITHOrO 0XO0/ly YH KarliTany
3Q1€KHO BIl TOro, Je Cy0'eKT rocnoJaploBaHHs [0YAaTKOBO
BU3HABaB Orlepallii, sKi reHepylOTh OMoJAaTKoByBaHmii oxia. Lle He
3aJIOKUTH  BiJl 3aCTOCYBaHHA pI3HMUX CTaBOK MOJATKIB 10
PO3MOZIIEHOr0  Ta HeposnoiineHoro npubytky. ®oumy He
3aCTOCYBaB LI MONPaBKH, Yy  3B’43KY i3  BiACYTHICTIO
OMOJATKOBYBAHOTO MPUOYTKY.

MCBO 23 Butparu Ha no3uku

3MIHH YTOUHIOKOTE, IO y BHNAJKY, KOIM KOHKPETHY MO3MKY L€ He
MOralieHo Micjs TOro, sSK BIANOBIAHMI aKTHB TOTOBMI 10
BHKOPHCTAHHA 4¥ MPOJaXKy, LA MO3MKA BKIIOYAETHCA 10 KOIITIB,
MO3MYECHUX CYO’€KTOM roCroNapiOBaHHS B 3aralbHUX LIIAX, MPH
PO3paxyHKy CTaBKM KamiTali3auii KOIUTIB, MO3WYEHHX HHM B
3aranbHUX LinsX. DOHAY He 3aCTOCYBAB Lii MOMPAaBKH, Y 3B A3KY I3
BIACYTHICTIO BiJIOBIAHKMX onepatliii.

6.2 Hosi Ta meperustHyTi craniapTu, siki me He HA0YJIH YHHHOCTI

Ha nary sartBepmkenns umx ¢inancosux 3pitie ®oHI He 3aCTOCOBYBAaB HAcTYIIHI HOBI Ta
neperaanyti MC®3, sxi e He HaOyIH YHHHOCTI:

Hosuit MC®3 17 Crpaxosi KoHTpakTH
3mian 10 MC®3 10 Ta MCBO 28 - TIpoaaxk a60 BHECOK aKTHBIB IHBECTOPOM B acoliiioBany

KOMIIaHiio uK crinsHe ToBapucTBO

3minn MC®3 3 - Busnauenns 6isnecy

3minn MCBO 1 ta MCBO 8 - Busnauenus cyTreBocri

3mina nocunauns Ha Konnenryansny ocHoBY B MC®3

®onn He 04iKye, o HaOYTTA YHHHOCTI BKA3aHUX BUIIE CTaH/IapTiB Ta 3MiH Oye MaTH CyTTeBHil

BIIUB Ha (hinaHcoBi 3BiTH Dony.

MC®3

Xapakrep 3min

MC®3 17 Ctpaxosi koHTpakTH

BeTaHoBmoe NpUHLMIM BU3HAHHSA, OLHKM Ta MOJAaHHS CTPaxOBUX
KOHTPAKTIB, 3aMiHIOOYM NpH oMy MC®3 4 Ctpaxosi KOHTPAKTH.
MC®3 17 okpecntoe 3araibHy Mojelb MOIH(DIKOBaHY IS CTPAXOBUX
KOHTPAKTIB 3 MPSAMOIO y4acTio, ONUCaHy K MiAXia 3 MepeMiHHOO
OMUIaTor. 3aralbHy MoJeNb MOXKHA CHAPOLIYBaTH 3a YMOBH
BIAMOBIIHOCT] JeAKMM KPHTEPIAM uepe3 OLiHIOBAHHA 3060B’S3aHHS
Ha peLuTy repiosy NOKPHTTA 3 BUKOPUCTAHHSAM POBMOALNY CTPaXoBOT
peMii.
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3aranbHa Mozellb BUKOPHCTOBYE MMOTOYHI NPUMYLIEHHS A8 OLIHKU
CYMH, 4acy Ta HeBH3HayeHOCTI MaHOYTHIX TpOLUIOBHX TIOTOKIB, a
TaKOK BHMMIPIOE BapTICTh Takoi HeBHW3HAYeHoCTi. BoHa Takoxk
BPAxOBYE PUHKOBY CTaBKY BIJICOTKAa Ta BIUJIMB O BIACHUKIB
MoJiciB Ta rapaHTii.

Cranpapr HalyBae YMHHOCTI A PIYHMX 3BITHHX MepiofiB, 110
nounHatothes 1 ciuna 2021 poky abo misHiwe, npH UBOMY
JIO3BOJISIETBCS.  IOCTPOKOBE  3aCTOCYBAaHHA. BiH  3acTOCOBYEThCA
PETPOCTIEKTHBHO, OKPIM BMMAJKIiB, KOJH Li€ HENpPaKTHYHO, B TaKHX
BUIAIKax 3aCTOCOBYETLCH MOAMGIKOBAHWIT PETPOCTIEKTUBHUI MiaXin
abo miaxix 3a cnpaBemIMBOIO BapTicTio. TIpoekT mns o6roBopeHHs
3mini B MC®3 |7 posrnsgae npobneMHi MWTaHHS LIOO
BIPOBA/UKEHHS, ilenTHdiKoBaHi micns nmyonikauii MC®3 17. Onniero
3 TOJIOBHHMX 3allpPONOHOBAHUX 3MiH € BIJKIaJIeHHs JaTH MOYaTKy
3actocyBanis MC®3 17 na omun pik, To6TO a1s nepiomiB, 110
nounHaroThed 1 ciung 2022 poky abo mizHie.

Ilepexinni BUMOTM BKa3yIOTh, 11O 1aTOIO MEPLIOTO 3aCTOCYBAHHS €
Mo4aTOK  piYHOro  3BiTHOro mepiogy, B skoMy cy0’ekT
rOCIO/aprOBaHHs BIIEpIlIE 3aCTOCOBYE CTAHAapT, a MepexiIHOI0 JaTOI0
€ TOYaTOK Mepiofy, o Oe3nocepelHbO Mepeaye JaTi MepLIoro
3aCTOCYBaHHs.

3minn 10 MC®3 10 Ta MCBO 28 -
Ilponask  abo  BHeCOK  aKTHUBIB
iHBECTOPOM B acoLliHOBaHy KOMIaHi0
uu cnineHe ToBapucTBO

3miaun 10 MC®3 10 Ta MCBO 28 crocytoThes cHTyaliil, KO icHye
npojaxk abo BHECOK aKTHBIB iHBECTOPOM B acolliiioBaHy KOMMaHiio
abo cnineHe nianpuemcreo. Tak, 3MiHU roBOPATH, LIO npuOyTOK 4u
30MTKM BHACTIZIOK BTPAaTH KOHTPOMIO Hal JOYipPHBOK KOMMAHIEH0
BHACIIIZIOK oOmnepauii 3 acoLifoBaHOK KOMMAHIEK) YH CHLILHO
KOMIlaHi€lo, Ie OoO0JiK BeneThcs 3a METOIOM y4acTi B KarmiTaini,
BH3HAETbCA B CKIaal MpuOYTKiB uM  30MTKIE MaTepHHCLKOIO
KOMMaHI€l0 JIULIE B Tii Mipi, Ska He CTOCYEThCA HEMOB’ A3aHUX 3 [IMM
IHTepeciB iHBecTOpa B acouiifoBaHiii koMnauii 4w CrijJIbHOMY
MIANPUEMCTBI. AHAJIOTIYHO LLOMY, NPUGYTKM Ta 30MTKH BHACIIOK
MEPEOLiHKH HBECTHMIIH B eKc-movipHili kommaHii (ska crama
acouii0BaHOK KOMNAHIEI0 M CIIILHUM MiANPHEMCTBOM, 06K AKOI
BE/IETLCA 33 METOJIOM y4acTi B KaniTai) 0 crpaBeiMBoi BapTOCTi
BU3HAIOTLCS B CKIA/l NPUOYTKIB UM 30UTKIB MaTepHHCHLKOI KOMMaHii
TMILIE B Tl Mipi, SKa HE CTOCYETHCH HEMOB’A3aHMX 3 LIMM iHTepeciB
IHBECTOpa B HOBiii  acouifioBaniii komnamii um CNiNILHOMY
MiANPHEMCTBI,

Harta HaGyTTa wuuHHOCTI 3MiHamH we He Bkazana PMCBO:; ane
[lO3BOJIEHO iX I0CTPOKOBE 3aCTOCYBaHHSI.

3mini B MC®3 3 Buznauenns
Oisnecy

3MiHM YTOUHIOIOTH, WO, XOua Oi3Hec 3a3BHYall Mae BHXiJ SKOICh
MPOAYKLIi, Ue He € HeoOXiTHMM Ul TOro, Wod CyKyMHicTh BHIB
AISIBLHOCTI Ta akTHBM KBanmidikyBamuch sk Gismec. Jlns Toro, mo6
BB@KATUCh OI3HECOM, HisIbHICTH Ta aKTWBHM MOBWHHI BKIIOYATH, K
MIHIMYM, BXiIl 4YOroch Ta MaTepiaibHMil mnpouec, WO pa3oM
CTBOPIOIOTE MOXKJIMBICTL CTBOPEHHSA BHXIAHOT MPOIYKLT,
Haeozsatbes nonatkosi mopaau ans eusHauenus, uu 6yno cTBOPeHO
MarepiajabHHI Mpoliec.

3MIHM TaKOX BIPOBAUKYIOTH AK OMIIIO TecT KOHLEHTpaLil, AKHii
AO3BOJIAEC BHKOHATW CIPOLIEHY OWIHKY, YH € CYKYIIHICTh BHIB
HiANILHOCTI Ta aKTHBM Gi3HECOM, 4 Hi. 3a LM ONUIOHHUM TEeCTOM
KOHLEHTpallii, CTBOpeHa CYKYIHICTb BHJIiB AiSJILHOCTI T4 aKTHBM He
BBKAIOThCA Oi3HECOM, AKILO Maibke BCS ChpaBeiMBa BapTicTb
BAJIOBHX aKTHBIB € CKOHLICHTPOBAHOIO B OJIHOMY aKTHBI, AKill MOXHa
inenTudikyBaty, abo rpymi  aHAIONIYHMX  aKTHBIB.  3MiHM
3aCTOCOBYIOTbCA PETPOCHEKTHBHO Ans BCiX 00’caHanb GizHecy Ta
npuadaHb aKTHBIB, y SKWX JaTa NpuaGaHHA NMpHIajac Ha MepLIniA
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PIYHMIA 3BiTHUI nepiox, wo mounHaetbes | ciuns 2020 poky a6o
Mi3HILIE; PH LLOMY JOMYCKAETHLCA AOCTPOKOBE 3aCTOCYBAHHSL,

3MiHH HaUileHi Ha MOKPALIEHHs 3PO3YMiNIOCTi BU3HAYEHHS CYTTEBOCTI
B MCEO 1 Ta He 3MiHIOE KOHLIEMIIiIO cyrreBocTi B MC®3. Konueniis
‘MacKyBaHHs' CyTTeBOI iHpOpMaLii HECYTTEBOK BKIIOYEHA B HOBE
BusHaueHHs. [lopir cyTreBocTi, skuii BniMBae Ha KOpHCTYBauiB,
3MIHEHO 3a «MOXKe BIUIMHYTH» Ha «MOJKHA BMOTHBOBaHO BBasKaTH
TAKHM, 110 MOYKE BIJTHHYTHY.

3minm MCBO | Ta MCBO 8 | Busnauenns cyrresocti B MCBO 8 3amiHeHO nocunaHHsM Ha
BusHauenus cytresocti BU3HavyeHHs cytreBocTi B MCBO 1. Okpim Toro, PMCBEO BHecna
3MIHH B iHWI CTAaHOapTH Ta Konuentyansny OcHOBY, ne MicTHThCS
BH3HAUCHHSA CYTTEBOCTI YM MOCHJIAHHS HA TEPMiH «CYTTEBICTB» 11
3abe3rneveHHs Moc/ai0BHOCTI.

3MiHH 3aCTOCOBYIOTbCA PETPOCIIEKTMBHO JUTA PIYHHX nepionie, 11O
nouuHatoThes 1 ciung 2020 poky aGo misHiwe; npu  Lpomy
JOIMYCKAETbCSA JOCTPOKOBE 3aCTOCYBAHHSA.

Pazom 3 nepernsnyroio KonuenryanbHoro OcHoBoto, sika Habya
YMHHOCTI nics myGnikauii 29 Gepesns 2018 poky, PMCBO Takox
BUNana 3MiHM 10 nocunadb Ha KonuentyansHy Ocnoey B MC®3.
Llelt nokyMeHT MicTUTH 3MiHM g0 MC®3 2, MC®3 3, MC®3 6,
MC®3 14, MCBO 1, MCBO 8, MCFO 34, MCEO 37, MCBO 38,
IFRIC 12, TFRIC 19, IFRIC 20, IFRIC 22, Ta SIC-32.

ITpu uboMy He BCi 3MiHH OHOBIIOIOTH L CTAaHAAPTH UIOJ0 MOCHIIAHb
Ta UHTAT KOHLENTYalbHOI OCHOBHW Tak, 106 BOHH TOCHMJANMCh Ha
nepernanyTy Konuentyanbny OcHoBy. Jlesiki cTaHIapTH OHOBIEHO
IS po3yMiHHA, Ha sKy Bepcito Konuentyansnoi OCHOBH BOHHM
MOCHIAKTHCS

(Konuentyaneny OcnoBy, npuiinaty  PMCBO B 2001 p,
Konuentyansny Ocaosy PMCEO Bin 2010 p., Y4 HOBY MEPEraHyTY
Konuenryaneny OchoBy Bin 2018 p.), abo 3asHayeHHs, WO
BU3HAYEHHA B CTaHAApTi HE OHOBIIOBAIMCH BiAMOBIAHO 10 HOBHX
BH3HAYCHb, HaBEICHUX B nepernaHyTiit KonuenTyanbHiii OcHosi.
3MIHH, AKi € JifiCHO OHOBNIEHHAM, € YHHHUMH JUIS pIYHHUX Mepioais,
o mounHaroTkea 1 ciuns 2020 poky abo nismiwe; mpu LBOMY
JOIYCKAETHCA JOCTPOKOBE 3aCTOCYBAHHA.

3MiHH 710 IMocunane Ha
Konuentyansny OcHoBy B MC®3

7. PEKJIACH®IKAIII ¥ ®ITHAHCOBII 3BITHOCTI 3A 3BITHUI PIK IIOPIBHSIHO

3 ®IHAHCOBOIO 3BITHICTIO MOIEPEJAHBOIO POKY TA BHUIIPABJIEHHSI
INOMHUJIOK

Pexnacudixamii y ¢inancosiii 3pitaocti 3a 3piTHHI PIK MOPIBHAHO 3 ()iHAHCOBOIO 3BITHICTIO

NIONEPEIHBOI0 POKY He 3ifiCHIOBAIHCS. Bunpasnenns mnomuiiok NONIEPEIHIX MepiofiB He
3I1HCHIOBAJIOCS.

8. POSKPUTTSI IH®OPMAIII, IO HIATBEP/DKYE€ CTATTI, IOJAHI V
3BITHOCTI

8.1. I'powosi kowmu ma ix exeisanrenmu

Cranom na 31 rpyzaus 2019 poky MOPIBHAHO 3i cTaHoM Ha 31 rpyms 2018 POKY T'POLIOBI KOIITH
Gouay mpencraBieni B HacTYHii TabHIi:

Oounuya sumipy, muc. zph.

Tooiitont Letiirn 31 rpyans 2019 poxy, | 31 rpyans 2018 poky,
THC. IPH. THC. I'PH.
I'powmosi komTH B HauiowanwHil BamoTi Ha ’ 59 3]
ACTIO3UTHHUX paXyHKax
I'powosi komTH B iHO3eMHiH BamoTi Ha 99 113
AENO3HTHUX paxyHKax
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Beboro 158 144

8.2. Dinarncosi ineecmuuyii
Oounuys sumipy, muc. 2pH.

Dinancosi inBecTHIIT 3_:{:'?;‘;“ A9 Dok, 3;:2’:::: ollls poxy,
AKUIT yKpaiHChbKHUX EMIiTEHTIB 16 17
AK1ii IHO3eMHHX eMITEHTIB 12 15
O6nirauii, noramedus ta OTPMMaHH$ JOXOy 3a

AKMMH rapanToBaHo Kabinerom Minictpis 169 150
Ykpaiuu

Beboro 197 182

Y 2019 poui ynpasnincekuit nepconan BUDIIUB NepekBanidikysatn ¢inaHcoOB] iHBeCTHIIT 3
JOBroCTpOKOBUX (DiHAHCOBHMX IHBECTHII Ha MOTOYHI inancosi imBectnuii. Ile yTounenns 6yio
Heo0XiHo, mo6 mokasarH, mo Bei hiHaHcoB iHBeCTHLIT ®onny, € nikpiguuMu, Ta GoHI MoXe IPoxaTH
IX y Oyzab-skuit MOMeHT 1uist 3a0e3neueH s 3MiiCHe S MeHCIHNX BUILIAT yuyacHukaM @onnay abo mus
MOTAlIeHHs IHIIKX 3000B’s13aHb QOHIY BIAMOBIAHO 10 3aKOHOIABCTEA. ®oHJ TaKOXK MOXKE TPHMATH
(hinancoBi inBecTHIi y moprdeni 3apamm OTPUMaHHA KyIIOHHOTO JOXOY Ta B O4iKYBaHHI [TOralleHHs.

8.3. Kpeoumopcuvka sabopzosanicme

Oounuys eumipy, muc. 2pm.

Kpeanropcenka 3aGoprosanicrs

31 rpyans 2019 poky,
THC. TPH.

31 rpyans 2018 poky,
THE. IPH.

Kpeautopcrka 3abopropanicts  3a nocnyru | |
obcnyroByrounm @ona KOMNaHisam
Beworo 1 1
8.4. Inwii ¢hinancosi doxoou
Oounuys sumipy, muc. zpH.
Inmi ginancosi noxoan 2019 pixk, THC. rpH. 2018 pik, THC. rpH.
HapaxoBani BizcoTku no genosurax 10 9
Hapaxosanuii kynonnuit noxin mo oGnirauisx,
OTPHMaHHd JI0XOIY 3a AKMMM TrapaHTOBAHO 22 22
KaGinerom Minictpis Vkpainu
JuBinennn akuii iHo3eMHHUX eMiTeHTIB
JuBinenM akuiii ykpaiHCHKHX eMiTeHTiB 3 5
Beworo 36 36
8.5. Inuii doxoou
Oounuys sumipy, muc. 2pH.
Inmi xoxoaun 2019 pik, THC. rpH. 2018 pik, THC. rpH.
Joxin Bin 1oouiHKy LiHHKUX nanepis, B T.u.: 41 69
* akyiil yKpainceKux emMimenmis 11 45
* akylil IHO3eMHUX eMimenmie i ]
* obnieayiii 6HympiuHboi depaicashol nosuxu 29 23
Hoxin Bin peanisauii pinancopux insecTHiii 14 116
JloXit Bi 3MiHM BapTOCTi 1OBrocTPOKOBHX 59 23
3000B’s13aHb
Beworo 114 273
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8.6. Inwi onepauiiini doxoou

%

Oounuys sumipy, muc. epu.

Inmwi onepaniiini toxoaun

2019 pixk, Tuc. rpu.

2018 pik, THC. rpH.

OX1]1 BiJl onepauiiiHoi KypcoBoi pi3HuLi 42 35
Beboro 42 35
8.7. Inwii sumpamu
Oounuysa eumipy, muc. 2pH.
Inwi BuTpaTn 2019 pik, THC. TpH. 2018 pik, THc. rpH.
Brparu Biz yiuiHk{ LiHHMX nanepie, B T.4.: 47 114
* aKyill YKpaiHCbKIe eximenmis 12 71
* aKYill iHO3EMHIX eMimenmig 4 3
* OOnizayiii BHYmMpiwnboi depacasnoi nozuku 31 40
'(:OGiBapT:iETb peanizoBaHuX (iHAHCOBUX 7 107
iHBecTHLil
Burparu Bin 3mink BapTOCTi HOBrocTpokoBUX 67 74
30008’ s13aHb
Bceboro 121 295
8.8. Inwi onepayiini eumpamu
Qounuys eumipy, muc. zpn.
Inwi onepauiiini BHTpaTn 2019 pik, THC. rpH. 2018 pik, THC. rpH.
Brparu Bin onepauiiinoi kypcoBoi pizHuwi 59 36
Beworo 59 36

8.9. Aominicmpamueni sumpamu

CTpyKTypa aaMiHiCTpaTHBHMX BHTpAT NpEACTaB/IeHa B HACTYITHIN TaOmumi:

Oounuys sumipy, muc. 2pH.

AMiHicTpaTHBHI BHTpaTH 2019 pik, Tuc. rpsa. 2018 pik, THe. rpa.
Burparu na onary nocnyr 3 aJIMIHICTPYBaHHS s 5
@onnpy

Butpatu wa omnmary nocnyr 3 ynpaenimms < 5
aktusaMu @onpgy

Onnara nocnyr 36epiraua 2 2
ITocnyru aynura 0 1
Beworo 12 13

8.10. Hencinni snecku, suniamu JHACHUKAM ma pO3NOOLIEHUII NO PAXYHKAX YYACHUKIE

npudYmox

Oounuys eumipy, muc. zpm.
IMokazanku 2019 pik, THc. rpu. 2018 pik, Tuc. rpu.
[lencitini BHecKH Bif lopuaHYHMX 0CI6 11 11
Ilenciiini BHecku Bia iznunux oci 25 28
Beroro naaxomkens 1o donay: 36 39
Ilenciiini BUMIaTH, BChOrO 14 25
ITepeseneno 3 @onmy a0 iHwoi thiHaHcoBOT 0 0

CTAHOBH

Beboro, Bunuiar yuacankam 14 25
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9. PO3KPUTTS ITHILIOI IHOPMAIIIT

9.1. Onepauii 3 noé’a3aHumu cmoponamu

Ha Bumory m. 18 MCBO 24 «Poskpurrs indopmanii mpo 3B'sa3aHi CTOpOHH» AKIIO .Cy6'€KT
rOCMONAPIOBAHHS  3IHCHIOBAB OMepalii 3i 3B'S3aHHUMH CTOPOHAMH TIPOTSATOM MEpiojiB, IO
OXOIUTIOKOTECs (PIHAHCOBOIO 3BITHICTIO, BiH OBUHEH PO3KPUTH iH(HOPMAIIi0 TIPO XapakTep BiAHOCHH 3i
3B'A3aHUMH CTOPOHAMM, & TAKOK iH(OpMaIlito o Taki 3ailicHeH] onepalii Ta 3anuIIKy 3a60proBaHOCTi,
B TOMY 4HCII 3000B'I3aHHs, AKY NOTPeOYIOTH KOPHCTYBadi [Ulsi pO3yMiHHS MOTEHIIIHHOTO BIUTMBY IIHX
BITHOCHH Ha (DiHAHCOBY 3BITHICTE.

Cranom Ha 31.12.2019 poky nos’s3anumu ocobamu ®oHMIy, SKi MOTJIH BIUIMHYTH Ha IiSUTBHICTE
®onpy, 6ymu ocobu, BusHadeni y . 1.4.1., a came :

3acnoBHukn Ponny, wienn pagu Domy, KOMIaHII, 1O 3iHCHIOIT 06CTYrOBYBaHHS @onny
(Amvinicrparp ®@onny, Komnanis 3 ynpasninns akrusamu ta bank-36epirau).

Onepauii 3 06CIyroByrouMMH KOMIIaHIAMH perilaMeHTOBaHi 3akoHoM YKpainu «IIpo nenepkaBHe
neHciiiHe 3abe3neuenHs» Ta BiMOBIIHUMHU 10roBopaMu. By ib-siki omeparii, He nepenbaveHi 3aKOHOM
Ta JIOTOBOPOM, NPOBONTH Mizk DOHIIOM Ta H0ro 06CIyroBYIOUHMH KOMIaHiAMU 3a60POHEHO.

Onepauiii Mix ®onom Ta wienamu panu ®oujy Ta/abo 3acHOBHUKAMH @onny y 2019 poui ne
Oyno.

9.2. Ymoeni 30606’ a3anna ma Heeusnani KoHmpakmui 30606’ a3anns

DoH/1 He Ma€ YMOBHHX aKTHBIB i 3000B’3aHb, a TAKOK | HEBU3HAHUX KOHTpPaKTHHUX 30008’ 13aHEb.

9.3. Cyoosi npouecu

Cranom Ha 31.12.2019 poky dona He npuitMae yuacTi y cyoBux nporecax.

9.4. Puzuru

QoHI YCBIIOMIIOE, IO IHBECTHIINHHA JSIBHICTL OB SI3aHA 3 PH3HKAMH 1 BapTICTh YHCTHX
aKTHBIB Y MiHIMBOMY PHHKOBOMY CEPEIOBHIN MOXKE CYTTEBO 3MIiHHTHCE VHacIlliIOK BIUTHBY
Cy0 €KTHBHMX Ta 00’€KTHBHHX YMHHMKIB, BipOTifHICTH i HalpsM BIJIMBY SKWX 3a37ajerib TOYHO
nependaduTi HeMOXKINBO. [0 TAKMX PH3HMKIB BiHECEHO KPEAUTHHMIA, PHUHKOBHH Ta PH3UK JIKBIIHOCTI.
PHHKOBHUI pH3HK BKIIIOYae BaTIOTHHIA PM3HK, BIZICOTKOBHIT Ta IHIIHIT IIIHOBHI PH3HK.

Yopasninas pusnkamMi DOHIOM 3MiHCHIOETECS Ha OCHOBI PO3YyMIHHSI NPHYHH BHHUKHEHHS

PU3MKY, KUIBKICHOI OLIHKHM HOr0 MOXJIMBOrO BIUIMBY Ha BapTicTh YMCTHX aKTHBIB Ta 3aCTOCYBaHHA
IHCTPYMEHTAPIIO 1010 HOTO MOM’ SIKIIIeHHS.

9.4.1. Kpeoumnuii puzux

KpenurHnii pu3uk — pu3uk Toro, mo 0JHa CTOpoHa KOHTPAKTY MPO (inaHCOBHIi iHCTPYMEHT He
3MOK€ BUKOHATH 30008 s13aHH i 11e Oy ie IPUYHHOI0 BAHUKHEHHS ()iHAHCOBOrO 30MTKY IHIIOT CTOPOHH.
Kpenurtnuii pusuk npuramMannuii Takum Ginancosum IHCTPYMEHTaM, SIK IOTOYHI Ta IeM03UTHI PaxyHKH
B OaHkax, oOnirauii Ta ne6itopcpka 3a60proBaHicTs.

OCHOBHHM METOJOM ONIHKH KpeAMTHHX pu3ukiB MDoHIY € OmiHKa KPeAUTOCIIPOMOKHOCTI
KOHTPAreHTiB, Ul YOr0 BHKOPHCTOBYIOTHCS KpEOMTHI peHTHHIM Ta Oynb-siKa iHINA JOCTYIIHA
iH(pOpMAIlis IM0J10 IX CLIPOMOKHOCTI BUKOHYBATH Ooprosi 30608’ s13anHs1. Bianoeiano xo [HBecTHiiiHOT
JleKyIapanil BAKOPHCTOBYIOThCS HACTYIIHI METOM YIIPABIHHS KPEIUTHUMMU PH3HUKaMHU:

— JIMITH 00 GOproBux 30608’ 13aHb 3a Ki1acaMu (hiHAHCOBUX IHCTPYMEHTIB;

— JiMITH 1mox0 GOproBuX 30060B’s3aHb nepea OJIHUM KOHTpareHToM (abo acomiioBaHomo
Ipynoio);

— JIMITH ON0 BKJIaZeHb ¥ (iHAHCOBI iHCTPYMEHTH BimmoRimHO 10 KPEJUTHUX PEHTHHTIB 3a
HauionanbHo pefiTHHIOBOIO MIKAJIOIO;

— JIMITH IOJI0 PO3MIIEHHS AeNO3HUTIB Y GaHKaX 3 pisHUMH PEHTHHIaMH Ta BUNAJKK JiedonTy
Ta HCMIOBEPHEHHS JCTIO3UTIB YIIPOJIOBIK OCTAHHIX 11" SITH POKIB.
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KpemuTHuii pusuk: niicymkoBi KijibkicHi qani na 31.12.2018 poky
QOounuys BUMIDY, MUC. 2PH.

Yacrka YacTka
Bil BiJ
AKTHBH 31.12.2018 P 31.12.2018 Tl
%o Yo
OOniranii, morameHHsd Ta OTPUMaHHA JOXOIY
3a kUMM rapanroBaHo KaGinetom MiHicTpiB 169 47,37 150 45,90
Ykpainu

9.4.2. Punkoe6uti pusux

PUHKOBHI1 pU3MK — Lle PU3MK TOTO, L0 CHpaBe/UIMBa BapTicTh abo Mali0yTHI I'POIIOBI IOTOKU
BiJl (hIHAHCOBOro IHCTPYMEHTA KOJMBATUMYTHCSH BHACIIJIOK 3MIH PUHKOBHUX IIIH. PUHKOBHH pH3HK
OXOILTIOE TPH THIM PH3HMKY: {HIIM IiHOBHIA PU3UK, BAIIOTHUH Ta BIJICOTKOBHH. PUHKOBHMII pu3MK
BHHHMKAE y 3B’ 3Ky 3 pU3HKaMHU 30U TKIB, 3yMOBJICHHX KOJIMBAHHSIMH LIH Ha aKLii, BIICOTKOBUX CTABOK
Ta BAMIOTHUX KypciB. DoHA HapaKkaeTbCcsi Ha PHHKOBI PH3MKH YV 3B A3KY 3 IHBECTHIIAMH B aKii,
obmiramii Ta iHm GiHaHCOBI IHCTPYMEHTH).

Tnwutt yinoeutl pusux — 1€ PU3HK TOro, IO CIpaBe/UIHBa BapTicTh abo MaHOyTHI rpoloBi
MOTOKH BiJl (PIHAHCOBOIO iIHCTPYMEHTA KOJIMBATUMYThCS BHACTIIOK 3MiH PHHKOBHX IIiH (OKpIM THX, L0
BUHHMKAIOTE YHAC/IJOK BiJICOTKOBOI'O PU3UKY YM BATKOTHOTO PH3UKY), HE3aIEXKHO Bil TOT0, YH
CIIPUYHMHEHI BOHM YMHHUKAaMH, XapaKTepHHMH [UIsi OKpeMmoro ¢iHaHcoBoro incrtpymenra abo ioro
€MITEHTa, Y4 YMHHHMKAMHM, 10 BIUIMBAIOTH Ha BCi HONiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
31 CHIOIOTECS Onepalii Ha PHHKY.

OCHOBHMM METOJOM ONIHKH LIHOBOIO PU3MKY € aHami3 4yTadBocTi. Jlas oM’ sKIeHHs
LIHOBOTO pu3uKy QOHI BUKOPHCTOBYE THBepCcH(IKALiIO0 AKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIaJeHH
B aKIii Ta iHIM (iHAHCOBI IHCTPYMEHTH, 10 BCTAHOBIEHI B [HBeCcTHIIHHIN Teknapaltii.

Anamiz 4YyTIMBOCTI [0 IHINOTO IIHOBOIO PH3MKY 3/AIHCHIOBaBCS 3a (DiHAHCOBMMH
IHCTpYMEHTaMH, OLliHEeHUMH 3a 1-M piBHeM iepapxii cupasentuBoi Baprocti (ITpumitka 5.2).

VY 2019 poui cnocrepirajgoch CyTTEBe 3MCHIIECHHS PHHKOBHX PH3HKIB (IEpEBaKHO I1HIIMX
IHOBMX PH3MKIB), OCKITBKH YKpaiHChKa Gipika IMOHOBHIIA CBOIO MisUIbHICTE Ta iHIII GipKH NpaloBaju
y 3BuuaiiHoMy pexumi. Y 2019 poni ®onpn ouikyBas posbnokysauus akuii AT «Mortop Ciuy, ane
Hakallb IIbOTO HE BiA0YJIOCH.

CyTTeBux KonMBaHb iHAeKciB poHm0BEX Oipk Ykpaiuu npotsarom 2019 poky He Oyi1o, 3araizoM
3a 2019 pik ingexc ITOTC nokasas Bin’emuwnii 3pict — 8,45% , inaexc YKpaiHChKO1 GipikKH 3MEHIIHBCA
Ha-11,22%.

Akuii 1HO3eMHHMX €MITEHTIB He BXOIATh J0 PO3PaxyHKY IHjekciB (oHHOBHX Gipxk Ykpainu,
TOMY, 10 MarTh NOABIHHMI ITiCTHHr Ta o0epralThcs OJHOYACHO Ha YKpalHCHKiA Oipxi Ta
Jlononcekoi Oipki. ITpotarom MuHynoro poky, akiii MupoHIBCEKOTO XIIOONPOAYKTY 3HMKYBAIHCS
B UiHl Ha JIon10HCHKIH GipiKi, a TAKOXK ITOCHJICHHS TPUBHI 3MEHIIYBAJIO BAPTICTh MAKETY B CTPYKTYPI
axtuBiB @onmy. Tobro, Oys moaBsiliHui HeraTHBHUIA edeKT, sIKMIf TOYaB BUPIBHIOBATHCS HAIPUKIHII
POKY, KOJIY LliHa 3Hai1a CBiif MiHIMYM, Ta MPOSBHINCA 03HAKH 3POCTAHHS.

Bantomnuii puzux — 1e pu3HK TOro, 10 CIpaBeIHBa BapTicTh abo MaitdyTHI rpoIOB] OTOKH
BiJl (pIHAHCOBOTO IHCTPYMEHTY KOJIMBaTUMYTHCS BHACTIIOK 3MiH BAJIOTHUX KYPCiB.

Jlnst ynpasiiHHS BaTIOTHUMH pH3UKaMH MOHI KOHTPOJIIOE YacTKy aKTHBIB, HOMIHOBAaHHX B
1HO3eMHIii BamoTi, y 3aranbHoMy o0csa3i akTuBiB. OliHKa BATIOTHUX PU3HKIB 3iHCHIOETHCS HA OCHOBI
aHal13y 4y TIHBOCTI.

Busnagenns nopory 4yrimeocti @onay 3aiiicHIoBanoCcs Ha OCHOBI CTATHCTHYHHX JdaHux HBY
IOJ0 JMHAMIKH Kypcy I'DHBHI /10 iHO3EMHHX BaIIOT, HAa OCHOBI fKHX Oysia po3paxoBaHa icTOpHYHA
BOJIATHJILHICTB KypCY, 10 BU3HAYAETHCS SIK CTaHAapTHE BiAXMIICHHS PivHOT JOXIJHOCTI Bijl BOJIOMIHHS
1HO3eMHOIO BAJTIOTOIO 3@ HEepioI.
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Bamorui pusukn ®OoHTy BUHMKAIOTH y 3B’SI3KY 3 BOJOJIHHAM (iHAHCOBHMH IHCTPYMEHTAMH,
HOMIHOBaHMMH B iHO3eMHiit BamoTi. MO iIHBECTYE KOIITH B GaHKIBCHKI ETIO3HTH B iHO3eMHII BAJIFOTI.
Y 2019 poui ®@ona He OTPHMAB OYIKYBAaHY OXIAHICTH y 3B’S3KY i3 3MCHIICHHSIM Kypcy Zojapa Jo
rpuBHi. Tax, y 2019 poui kypc nonapa CIIIA 3menmmBes Ha 14,5 %. Bpaxosyioui, mo maibke 28 %
BapTOCTi akTHBiB DOH/Ty iIHBECTOBAHO y (iHAHCOBI iHCTPYMEHTH, HOMIHOBAHI B nonapax CIIIA, ®onn
OTpHUMaB HE3HAYHUIl iHBeCTHLIMHMI MpuGyToK 3a 2019 pik y posmipi 2,41 %.

UYyTauBi 10 KOMBAHE BATIOTHOTO KypPCY AKTHBH, THC. TPHBEHb

Tun akTuBy 31.12.2019 p. 31.12.2018 p.
['powosi kowTu B iHo3eMHii BamoTi, o kypcy HBY 99 113
Yacmka 6 akmusax Pondy, % 27073 34,56
Beworo: ; 99 113
Yacmra 6 akmusax Dondy, % 27,73 34,56

BpaxoByioun (akTuyHi TOKa3HMKM 3HHKEHHS KypciB iHO3EMHHX BAMIOT IO I'PHBHI, MOXHa
po3paxyBaTi cyMH 30HTKIB, siki oTpuMaB DOHI, N0 iHBECTHIIIAX Y nonapax CIITA.

BamoTHi puzsnkn
Odunuys eumipy, muc. 2pH.

AKTHBH % 3Min
C : 3pocranusn 3MeHImeHHs
Bamora Sroion o e ol BAPTOCTI BapTocTi
31.12.2018 BAJI0
Ha 31.12.2019
onap CIIIA 113 99 -14,5 - -14
Pazom 113 99 X - -14

Biocomxoeuii puzux — 11e pu3HK TOTO, 1110 CIIpaBeJUIMBa BapTicTh a00 MaitGyTHI IPOIIOB] MOTOKH
BIZ (piHAHCOBOTO IHCTPYMEHTA KOIMBATHMY ThCS BHACIIOK 3MiH PUHKOBHX BiJICOTKOBHX CTaBOK. ®oH1
YCBIIOMIIOE, 110 BiICOTKOBI CTABKHM MOXKYTh 3MIHIOBATHCh, i ITe BITHBATHME HA CHpaBedIHBY BapTiCThb
YHUCTUX aKTHBIB.

YCBIZOMITIOIOYM  3HAYHI PH3HKHM, [OB’S3aHi 3 KOJMBAHHSIMH BIZICOTKOBHX CT4BOK ¥
BHUCOKOIH(IIANIHHOMY CcepeloBUIIl, SK¢ € BIACTHBHM JUIS (inancoBoi cucremn Ykpainu, ®onn
KOHTPOIIIOE YacTKy aKTHBIB, PO3MillleHHX Y GOproBHX 3000B’s3aHHAX Y HalllOHaJIBHIN Ta iHO3eMHii
BAJTIIOTaxX 3 (PiKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.

QoHA 37AiHCHIOE MOHITOPUHT BiJICOTKOBHX pPH3MKIB Ta KOHTPOJIIOE iX MaKCHMallbHO
TIPUITYCTUMHI PO3Mip. Y pasi 3pocTaHHs BicOTKOBHX pu3nkie DoHx Mae Hamip no30yBaTHcs GOpProBux
(biHaHCOBMX IHCTPYMEHTIB 3 (hiKCOBAHOIO BIICOTKOBOIO CTABKOIO. MOHITOPHHT BiICOTKOBUX pH3HKIB
3IUACHIOETHCS IITAXOM OLIHKH BILIMBY MOYKITMBHX 3MiH BiICOTKOBHX CTABOK Ha BapTICTh BiJICOTKOBHX
(iHaHCOBUX iHCTPYMEHTIB.

Y 2019 poui nowanock NamiHHS AOXiAHOCTI IO OGJIramisx, eMiTOBAHHX MinicrepeTBOM
(hinanciB YKpaiHH, a Takok GaHKH [OYATH 3HIKYBATH CTABKH 110 GAHKIBCHLKHX JEII03HTAX.

B 2019 poui Hauionanenuii 6ank Ykpaian 5 pasis 3MEHIIYBaB 00IiKOBY cTaBKy 3 18,0%, i
cTanoM Ha 31.12.2019 poxky obnikoBa craka HBY Gyia 13,5 %.

AKTHBH, SIKi HAPAKAIOTHCA HA BiICOTKOBI PH3NKH, THC. T'PH.

Tun akTuBy 31.12.2019 p. 31.12.2018 p.

O6uirauii, moraiieHHs Ta OTPUMAaHHS JIOXOY 33 SKHMH

. W e 169 150
rapantosano Kabinerom Minictpis Vkpaiuu
Yacmra 6 akmusax @ondy, % 47 .34 45,90

CMO3HTHI PaXYHKH B FPUBHI 59 31

Yacmra 6 akmusax @ondy, % 16,53 9,48
Jleno3uTHI paxyHKH B iHO3eMHiii BaTIOTI 99 113
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Yacmra 6 akmusax Ponoy, % 27,73 34,56
PA3OM 327 294
Hacmra ¢ akmusax Ponoy,% 91,60 89,94

Cnig 3a3HauuTd, mo obmirauii, morameHHs Ta OTPUMAaHHsA JOXO0J1Y 3a SKMMH rapaHTOBaHO
Kabinerom MinicTpiB YkpaiHu, MalOTh MiHIMaJIbHUH BiICOTKOBUI pHU3UK, TOMY 10 00epTaloThes Ha
PUHKY, IX OLIHOYHA BapTiCTh 3aJIeKUTh Bijl 6aratboX (akTopiB (IOXiIHICTh, CTPOK JIO MOTAlleHH ., liHa
Ha O1pKi TOLIO).

[Iporssrom 2019 poky Oyno 3HMIKEHHsS BIJICOTKOBMX CTAaBOK I10 TPHBHEBHUX OaHKIBCHKHUX
nenosutax ®onny. Tak, BimcoTKoBa craBka y I'puBHI 3HU3MIack Ha 2,0 %. 3HWKEHHS BIICOTKOBHX
CTaBOK 110 OaHKIBCBKHX Jleno3uTax Oyje NpoaoBKyBaTHCh npoTsaroM 2020 poky, ToMy BiJICOTKOBI
PH3UKH PpO3PaxOBYBAJMCh, BUXOASUM 3 (aKTHUHOI 3MIHH BiJICOTKOBHX CTABOK II0 BIIIMOBIAHHX
¢inancoBux incTpymenrax y 2019 porii.

Taxum uunoM, BincoTkoBuit pusuk B 2020 poui Moxe Oyt y pamkax 2-3 % pidHHX y IpHBHI,
10 B cyMi OyJe He Oiblie HiX 1 THC. TPHBEHB.

Crix 3a3Ha49MTH, 10 BiICOTKOBI CTABKH 110 Aeno3utax y gojapax CIIIA cyTTeBo He 3MiHMINCE,
a 110 OJHOMY JIETIO3UTY HaBiTh 3pOCIIH.

9.4.3. Puszux nikeionocmi

Pu3uk JIKBIIHOCTI — PHM3HMK TOro, M0 CyG’€KT rOCIOIapIOBAHHS MaTUMe TPYIHOLI B XOZi
BUKOHAHHs 3000B’s3aHb, MOB’SI3aHUX i3 (IHAHCOBMMH 3000B’A3aHHAMH, 110 MOTAIIAIOTHCS IILIIXOM
IOCTABKHU IPOIIOBHX KOLITIB abo iHmoro ginancoBoro akrupy. GoHI He HApaKAETHCA HA 3HAYHI PU3UKH
JIKBIHOCTI, OCKITIBKH HOT0 30008’ A3aHHA Nepe/l yIaCHUKaMH 00MEXYIOThCS HASBHHMH aKTHBAMH.

Jnst ynpaBniHHs pU3HKOM JIKBITHOCTI DOHIY KOHTPOJIOIOTLCS 0OCATH JTiKBiIHUX aKTHBIB, SIKi
MOXKYTb OyTH KOHBEPTOBaHi y IPOIIOBI KOIITH YIPOAOBXK I ATH AHiB. [’ ATh THIB — 11e CTPOK MPOTArOM
AKOTO aJIMIHICTPAaTOp MeHCilHOro (oHIy MOBHHEH 3MIHCHHTH NEHCIHHY BHMIATY ydacHHKa abo
lepepaxyBaTi HOTO KOLITH JI0 1HIIOT ()iHAHCOBOIT yCTAaHOBH Bi/UIIOBIAHO 10 3a9BH YYACHHUKA.

Ananiz akmueic ma 30608’A3aHb MA CMPOKAMU IX NOZAWEHHA, MUC. 2PH.
31.12.2019 31.12.2018
MeHINe HiZK 5 AHiB | 6iabm Hik 5 qHiB | Menme ik 5 gHiB | Giabm vixk 5 aHIB

Ha3Ba akTuBy

Jlenosutu B
HalllOHATIbHIN 59 - 31 -
BaIIOTI
Jleno3uTy B
1HO3eMHIH BaIOTI
HepsxaBHi obnirarii
B HaLllOHAJBHIH 169 - 150 -
BAITIOTI
AKUIT yKpaiHCbKUX
eMITEHTIB
AKUIT IHO3EMHUX
eMITEHTIB
JleGiTopebka
3a00proBaHicThb
Beroro: 256 101 213 114
TTotouni
30008’ 13aHH

: 99 . 113

12 15

9.5. ITooii nicaa 3eimuoi damu

@oHJ BBaXKAE 10 HE iCHYBAO MOJIM Iicis 3BITHOI JIaTH, sIKi HEOOXiIHO PO3KPHBATH B JaHiif
NPUMITIIL.
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IIpumimxu 0o ¢hinancoeoi 3eimnocmi 3a pix, wo 3axinuuecs 31 zpyous 2019 poxy cknae
Aominicmpamop ~ @ondy  TOBAPHCTBO 3  OBMEXEHOK)  BIQIOBIJAJIBHICTIO
“BCEVKPAIHCBEKHH AMIHICTPATOP ITEHCIHHHX ®OHIIB”

P ) AT P
JupexTop [ C e T.I'. CanbnikoBa
; /
I'omoBHuii Oyxranarep ‘ @ JI.M. Cuno3aubka
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