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1. PO3KPUTTA TH®OPMAIII BLIIOBIJHO /1O MCEO 26 «3BITHICTb
H[0/10 ITPOT'PAM NEHCIHHOI'O 3ABE3IIEYEHH

1.1. 3¢im npo naneHi yucmi akmueu, NPUIHAYEHi O GUNIAM

OnuHUIS BUMIpY, THC. TPH.

. Hapocraouum
Jlani Ha .
MiZICYyMKOM Ha
MOYaToOK .
HazBa Kon . KiHelnb
3BITHOTO .
T 3BITHOTO
nepioay
1 2 3 4
YacruHa nepma
['porioBi KOIITH, pO3MIllleHI Ha BKIAAHUX (JICTIO3UTHHX )
. 10 335 370
0aHKIBCbKUX paxyHKaX, 3 HUX:
y TOMY YHCIIi OIIaHi (Iemo3nuTHi) cepTudikaTi OaHKIB 11 0 0
HI'H}'II MarepH, I0XiJ 32 AKUMH TapaHTOBAHO KaGinerom 20 443 339
MiHicTpiB YKpainu
OOuirarii miANPUEMCTB, EMITEHTAMU SKUX € PE3UICHTH
B 30 0 26
Ykpainu
Ax1ii ykpaiHCBKUX €MITEHTIB 40 5 9
JlebiTopchka 3a00pTroBaHICTh 50 10 9
3aranpHa cyMa iHBECTHIIH (OHTY
(p.10+p.20+p.30+p.40+p.50) 60 793 803
Koty Ha moTo4HOMY paxyHKy 70 0 0
Yy TOMY YHCIIi KOIITH, IO 3HAXOATHCS Ha KIIIPUHTOBOMY 71 0 0
paxyHKy
3araabHa BapTicTh akTUBIB doHay (p.60+p.70) 80 793 803
Yacruna I1
3a00proBaHiCTh 3 BIAIIKOAYBAHHS HApAaXOBaHUX, ajle HE
3MIACHEHMX OIJIAT BUTPAT HENEP)KaBHOT'O MEHCIHOro GoHIy 90 11 12
(p.91+p.92+p.93+p.94+p.95), B TOMy umcii
BuTpaTty Ha orulaTy mochyr 3 agMiHICTPYBaHHS IIEHCIHHOTO 91 ) 5
onny
Bunaroposa 3a HalaHHsI TOCHYT 3 YIPaBIiHHS aKTHBAMHU 9 1 1
neHciitHoro Gpoumy
Omutata nociyr 30epirava 93 1 1
OmaTa OCIYT 3 MPOBEACHHS IJIAHOBUX ayAUTOPCHKUX 94 7 2
MepeBipoK MeHCIHHOTO QOoHTY
OmaTa mOCIyT, MOB’I3aHUX 13 31HCHEHHSM OIepaliii 3 95 0 0
MEHCIMHMMH aKTHBaMHU, SIKI HaJIal0ThCS TPETIMH 0CO0aMU
3arajqbHa cymMa 3000B’s13aHb (hOHTY 100 11 12
Yucra BapTictb akTUBIB (honay (p.80- p.100) 110 782 791
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1.2.  36im npo 3miHu 6 YUCMUX AKMUBAX, HAAGHUX 01 GUNIAM
OnuHUISE BUMIPY, THC. TPH.
i Bceboro 3a | HapocTarounm
OCTaHHIii | mixcymKoM Ha
Kon HOHATOK KBapTal KiHelb
HazBa 3BITHOTO . .
LHenio 3BITHOTO 3BITHOTO
ploy nepioay nepioay
1 2 3 4 5
Yucra BapTicTh NEHCIiHHUX AKTUBIB HA MOYATOK 1 X X 782
3BiTHOTO mepioxy
Yactuna nepiiia
[enciitai BHeckH Bin ¢izuanux ociod (p.11+p.12), 3 10 15 0 0
HUX
BiJl YYaCHHUKIB, SIKI € BKJIAJTHUKAMH 11 9 0 0
BiJl TpeTiX 0ci0 (MOAPYXOKS, iTH, OATHKN) 12 6 0 0
[enciitni BHECKH Bi (hi3UIHUX OCIO-ITIAIPHUEMIIIB 20 0 0 0
[leHciitHi BHECKH BiJl IOPHIUYHHUX OCIO
30 1 098 0 0
(p-31+p.32+p.33), 3 HUX
BiJl 3aCHOBHHKA HEJIEP)KaBHOTO MEHCIITHOTO OoHIY 31 0 0 0
BiJl pOOOTOAABIIA - IJIATHUKA 32 1 098 0 0
BiJl mpodeciiiHoro 00’ eHaHHS 33 0 0 0
[NepeBeneno xomrtu (HiznIHOT 0COOU BiJI IHIIIOTO 40 50 0 0
HeJlepKaBHOTO MeHCiHHOTro hoHaY
Bceworo (p.10+p.20+p.30 +p40) 50 1163 0 0
2. BukoHaHHs 3000B’s13aHb Nepe] YYACHHKAMH Helep:KaBHOTro meHciiiHoro ¢gponmy
3nilficHeHO eHCIHIX BUILIAT y4acHUKaM (p.61) 60 487 0 4
OJTHOPA30Bi MMEHCIHHI BUIIATH 61 487 0 4
(p.611+p.612+p.613+p.614), 3 HUX
y pa3i MeJMYHO - MiATBEPPKEHOr0 KPUTHIHOTO CTaHy 611 16 0 0
3JI0pOB’sl, HACTAHHsI IHBAJIIIHOCTI
y 3B’3KY 3 HEJIOCSATHEHHIM MiHIMaJIbHOTO PO3MIpy 612 459 0 3
HAKOINYEHb
y 3B’3KY 3 BHi3/IOM Ha TOCTil{HE MPOKUBAHHS 32 MEXK1 613 1 0 0
Ykpainu
y pasi cMepTi yyacHHKaA - HOTO CHaAKOEMIISIM 614 11 0 1
[epepaxoBaHO MEHCIHHUX KOIITIB JI0 iHIIIOTO 70 55 0 0
HeJlepKaBHOTO MeHciiHoro Gpouay (p.71+72), 3 HUX
Ha MIJICTaBl YKJIAJCHOr 0O MEHCIHHOrO0 KOHTPAKTY 71 55 0 0
HA IMiJCTaBi YKJIaIeHOTO JIOTOBOPY MPO BHILIATY MEHCIT 7 0 0 0
Ha BU3HAYEHUI CTPOK
3aranbHuii 00cSIr BAKOHAHUX TAa HAPAXOBAHUX
, 80 542 0 4
3000B’s13aHb nepea yyacHukamu (p.60+p.70)
Yacruna I
Joxin (BTpaTH) Bij yrpaBliHHI aKTUBAMH TICHCIHHOTO (HOHIY:
1.I1pudyTok (30MTOK) Bin 3aiiicHeHHA onepaniii 3 akTUBaMU NMeHCciiiHOro GoHaY:
Linni nanepu, A0Xija 3a SKUMHU TapaHTOBAHO 90 37 4 4
Kab6inerom MinictpiB Ykpainu (p.91+p.92):
JIOX1JT BiJ IPOJIAXKy 91 -9 0 -11
TepeoIiHKa 92 46 -4 -13
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LinHi mamepu, 10Xix 3a SKMMH rapaHToBaHO Pasoro

MiHicTpiB ABToHOMHOI PecryOmiku Kpum, MicrieBuMu 100 7 0 0
pajaMH BiIIOBIIHO 10 3akoHOoaaBcTBa (p.101+p.102):

JIOX1JT BiJ IPOJIAXy 101 0 0 0
TepeoIiHKa 102 7 0 0
OOuirarii miANPUEMCTB, EMITEHTAMU SKHX € 110 17 0 1
pesupenty Yipainu (p.111+p.112):

JIOX1JT BiJ IPOJIAXKy 111 0 0 0
MepeoIliHKa 112 -17 0 1
Axii ykpaiHcbkux emiteHTiB (p.121+p.122): 120 -24 2 4
JIOX1JT BiJ IPOJAXKy 121 179 0 0
TepeoIiHKa 122 -203 2 4
BankiBcpki meramu (p.131+p.132): 130 136 0 0
JIOX1JT BiJ IPOJIAXy 131 -1 0 0
KypcoBa pi3HHULIS 132 137 0 0
BuOyTTs aKkTHBIB, SKi EPECTAIOTH BIIMOBIATH TAKOMY

CTaHy, 3a SIKOTO BOHM BHU3HAIOTHCS aKTUBaMH (3 140 -246 0 0
BKa3aHHSM aKTHBY)

Crucanns nenosuty y AKB "Tpancoank" 141 -45 0 0
Cnucanns aenosuty B [TAT "Kb "[liBnenxomOaHK" 142 -85 0 0
CrincaHHs KYNOHY Ta HOMiHay 1o obumiramism APK 143 -45 0 0
Criucanns nerno3uty y 6anky "®inancu ta kpeaur" 144 -51 0 0
CHI/Ica'HHH nebiToperkoi 3aboprosanocti TOB ©K 145 90 0 0
«Benbiny

[HIMME akTHBaMU , He 3a00POHEHUMHU

3aKOHOJIABCTBOM Y KpaiHu (3 pO30MBKOIO 32 BHIAMHU 150 1 -1 9
AKTHBIB)

Bceroro

(p.90+p.100+p.110+p.120+p.130+p.140+p.150) 160 -106 -3 -1
2.I1acuBHUIi 10XiJ, OTPUMAHMI HA AKTUBH HeJAEPKABHOIO MeHciiiHoro ouay:

Hoxin (BTpaTH) Bin KOIITIB, PO3MIIICHUX HA ]‘BKJIaI[HI/IX 170 670 12 47
(mermo3uTHUX) OaHKIBCHKUX PaxyHKaX, 3 HHX :

JIOX1JT BiJ] KOIITIB, PO3MIIIEHUX B OIIAJHHX 171 0 0 0
(memmo3uTHUX) cepTU(ikaTiB OaHKIB

Jloxin Big OOproBUX I[IHHHUX MAarepiB

(p-181+p.182+p.183): 180 100 ! 30
LIHHUX MamnepiB, A0XiJ 3a IKUMHU TapaHTOBaHO 181 2 0 27
Kab6inerom MiHicTpiB Ykpainu

LIHHUX MamepiB, A0XiJ 3a IKUMHU TapaHTOBaHO Paoro

MiHicTpiB ABToHOMHOI Pecrry6miku Kpum, MicrieBuMu 182 13 0 0
pajaMu BiIIOBITHO 0 3aKOHOJABCTBA

obmiramii MNPHEMCTB, EMITCHTAMH SKHX € 183 61 1 3
pe3usieHTH YKpainu

Husinenau Bin (p.191): 190 18 0 1
aKIiil yKpaiHChbKMX EMITEHTIB 191 18 0 0
Blz[chKH, HapaxoBaHi Ha KOIITH, PO3MIllleH] y 200 33 0 0
0aHKIBCbKUX MeTajax

Beboro (p.170+p.180+p.190+p.200) 210 821 13 78

4. ButpaTu, 110 BilIIKOJOBYIOTHCS 32 PAXYHOK NMeHCiliHNX aKTHBIB
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BuTpaty Ha oruaTy mMOCIyT 3 agMIiHICTPYBaHHS
HEIEeP)KaBHOI'O MEHCIHHOro GoHay 220 145 5 20
(p.221+4p.222+p.223) 3 HUX:
TOCITYTH 3 aIMIICTPYBaHHS HElepHKABHOTO 1 134 5 18
neHciitHoro Goumy
PEKIIaMHI TOCTYTH 222 0 0 0
BUTPATH Ha ONPWITIOTHEHHS iH(OopMaIIii mpo 273 1 0 )
JISTTBHICTE HEJlep KaBHOTO TIEHCiiTHOTO (QoHITy
Bunaroposa 3a HaaHHS MOCIYT 3 YNPABIiHHA 230 300 5 18
aKTHBaMHU HeJep:KaBHOTO TIEHCIHHOTO (OHTY
Omutata nocityr 30epirava 240 40 2 7
OrmaTa moCIyT 3 IPOBEICHHS MJIaHOBHUX
ayJMTOPCHKHX TEPEBIPOK HEIEPIKABHOTO MEHCIHHOTO 250 46 8 9
honny
Omutata mociyr, OB’ A3aHUX 13 3AIMCHEHHSIM OIepalii
3 MEHCIHHIMH aKTHBaMH, K1 HQJIAIOThCS TPETIMU 260 14 0 02
ocobamu (p.261+p.262), 3 HUX:
MOCIYT TOPTOBIIIB I[IHHUMHU nanepami (TocepeiHUKA) 261 14 0 0
BHUTpAT Ha BEICHHS O0JIIKY Ta MEPEPEECTPALIIIO MPaB 262 0 0 0
BJIACHOCTI Ha I[iHHI Narepu
Omutata iHIIKX MTOCTYT, HAJAaHHS SKUX IependaueHo
YUHHHUM 3aKOHOJIABCTBOM 3 HEICPIKaBHOI'O MIEHCIHHOrO 270 8 0 0
3a0e3mneueHHs (3 po30MBKOIO 3a BUAAMH)
[Tnara 3a miATBEpPKEHHS OPTaHi3aTOPOM TOPTiB 3BITY 271 1 0 0
PO BUKOHAHI JIOTOBOPH
anaTa 3a ENeKTPOHI KITIOH JUIsl MojIavi (inaHCOBOT 279 7 0 0
3BITHOCTI
3araibHa cyma BUTPAT, 10 BillIKoA0BaHi 3a
PaxyHOK mneHciiiHux aktusiB (p. 220 + p. 230 + 280 553 20 54
p.240 + p. 250 + p.260 + p.270)
IIpudyTok (30MTOK) Bix iHBECTYBAHHS AKTHBIB
HeJlep:KaBHOTro neHciinoro ¢pounay (p. 160 + p. 210) - 290 162 -10 13
p- 280
Yucra BapTicTh NEHCIHHUX aKTUBIB HA KiHelb ) X 791
3BiTHOTrO nepioay (4acTuna p.50-p.120-p.130+p.450)
3MiHa YMCTOI BAPTOCTI EHCIHUX aKTHUBIB (PSIOK 2- 3 < 9
psaok 1)
1.3. Ineecmuyininuit nopmdens
OpauHHMIS BUMIPY, THC. TPH.
3HavYeHHA
Joasi B
MOKA3HUKA
. . 3araJibHUX
Ne 3/m HailimenyBaHHs MOKa3HUKA Ha KiHelb
el aKTl/IBai(
322018 | Pow: %
1 AxTnBu HII® BCchoOTO, B T.4. 803 100,00%
1.1. | JJenmo3uTHi paxyHkH y 0aHKIBCBKHUX YyCTAHOBAX 370 46,01%
1.2. ]_Il.l-ll:ll nanepu, 10Xizl 3a IKUMH FapaHTOBAHO KabineTom 389 48,40%
MiHnictpiB Ykpainu
1.3. | O6Jiranii ykpaiHCbKHX eMIiTEeHTIB 26 3,30%
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1.4. | Axmii 9 1,14%

1.5. | JdediTtopchka 3a0oproBanicTb 9 1,15%

1.4. Ingpopmauia npo neucininuii pono ma npozpamu neHciiiHozo 3a6e3neueHHs

1.4.1. Indhopmauisa npo @ono

Haiimenysanna ®@onoy:

yKpaiHchko0 Moo moue: BIJJKPUTHII HEJIEP)KABHUM TTEHCIMHUU ©®OH/I
«COLIAJIBHA MIATPUMKA»

yKpaiHchKo10 MoBOI0 ckopouene: [IEHCIMHUN ®OH]T «COLIAJIBHA IIJITPUMKA» ;

aHrmiiicbkoto MoBoto nosHe: OPEN PRIVATE PENSION FUND «SOCIAL SUPPORT»

HOpuouunuit cmamyc @ondy

BIZIKPUTUI HEJJEPXABHUIM IIEHCIMHUM ®OHJT «COLIAJIBHA ITIATPUMKA» (nani
— @OoHJ) € IOpUAUYHOI0 0cO000I0 3 MOMEHTY Horo nep:kaBHOi peectpaiii. ®oun OyB cTBOpeHUit
pimieHHsM 3acHOBHUKIB Donay, npoTtokon 1 Big 15.03.2006 poky.

Hata nepBunHoi peectpariii @ouay: 03.05.2006 poky.

[nenTudikamiitauii ko opuauaHoi ocoou (Poumy): 34384775

Micuesnaxomxenus Pagu @onay: 83003, m. JloHenpk, Byl. AHTUIIOBa, 7a

Bun ®onny — Biakputuil, ToOTO Lie HeAepKaBHUM NEeHCIMHUN (OHJA, 3aCHOBHUKAMM Ta
BKJIATHUKAMU SIKOTO MOXYTb OyTH Oy/1b-5K1 IOPUANYHI 0COOU (KPIM THX, JISUIBHICTD SIKUX (PIHAHCY€ETHCS
3a paxyHOK JIep>KaBHOTO OIO/KETY YKpaiHH 4d MICIIEBUX OFOJIKETIB.

®oHa Mae caMOCTiMHMI OanaHc, paXyHKH y 30epiraya, medaTky, LITaMIHM, BeO-CTOPIHKY Ta
OJ1aHKHU 31 CBOIM HaliMEHYBAHHSM, BJIACHY CUMBOJIIKY.

@®oHJ BKIIOYEHO JIO JEPKaBHOTO peecTpy (iHAHCOBUX YCTaHOB, SIKI HaNalTh (PIHAHCOBI
MIOCJIYTY Ha PUHKY HEJEPKaBHOTO IeHciiiHoro 3abe3neuenHs 19.07.2006 poky, peectpaniiinuii Homep
12101786.

3acnosnuku Donoy:

- ToBapuctBO 3 00MEXEHOIO BIANOBIMATBHICTIO «Aynutopchka ¢ipma «Kamitan-Aymur» -
inenTudikaniiaui kox 3a €APIIOY 31297795, micuesnaxomkenns: 83003, m. JloHenpK, BYII.
Antumnosna, 7a;

- ToBapucTBO 3 0OMEXEHOIO BIAMOBITAIBHICTIO «YKPAOHIEHTP» - IACHTHU(IKAIIHHUNA KOa 3a
€IPTIOY 33967482, micuieznaxomkenns: 01010, m. Kuis, Byn. 1. Mazenn, 16, kB. 4

Ilpeomem odianvnocmi @onody

[Ipenmerom nisibHOCTI DOHAY € CYKYNHICTh OpraHi3aliiHUX, IOPUAMYHUX Ta IHIIHUX
nependavyeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHU Aid, CIPSIMOBAaHUX HA 3/1IMCHEHHSI HEAEpKaBHOIO
MEeHCIHHOTO 3a0e3neueHHs y4dacHUKIB @DOHAYy 3 METOK OTPUMaHHS HUMHU JOJAaTKOBUX 10
3arajabHO000B I3KOBOIO JIEPKABHOTO MEHCIHHOTO CTpaxXyBaHHS NEHCIMHUX BUILIAT.

Opzanu ynpagninua @onoy

Bumum opranom @oHpy € 3aranbpHi 300pu HOro 3aCHOBHHUKIB.

Opranom ymnpasininHg Ponny € paga @onay. Cranom Ha 31.12.2018 poxy pama douny
ckianaerses 3 5 oci0. T'onoBa pagu pouay IlonskoBa Tersna MukonaiBHa, cexperap paau JlyneHko
Biraniit AnaromiiioBuu, unenu paau QPonny: Konmynosa lOmis IropiBaa, bennmenpka Csitiana
AmnarodniiBHa, Kpasenr Okcana €BreHiBHa.

Pana ¢honny € eAMHUM peryisapHO AIF0YUM OPraHoM yrpaBiaiHHSI QOH.Y, 110 3/IHCHIOE KOHTPOJIb
3a OTOYHOIO JisuIbHICTIO POHYy Ta BUPILIYE OCHOBHI NUTaHHs Horo pobotu. 3acinanus Pagu @onny
MIPOBOJATHCS MEPIONYHO (HE piAlle HDK pa3 Ha KBapTal).

CrBOpeHHs IHIIMX OpraHiB ynpaBiiHHI PoHAy 3a00pPOHEHO.

Dinancosi ycmanosu, uio oociyzoeytomv DoHo:

Anminictpatop ®ouny - TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO
«BCEYKPATHCHKUM AJIMIHICTPATOP IIEHCIMHUX ®OHJIB» (namami Amminictparop).
Anminictpatop ®oHAY BHUKOHYE CBOi OOOB’SI3KM Ha IMIACTaBl JOTOBOPY NP0 aaMIHICTpyBaHHS
HezgepxkaBHOro nexciiinoro gouay Ne 00000106KA Bix 22.08.2006 poky. Jliensis Ha NpoBaKEHHS
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JISUTBHOCTI 3 aAMIHICTpYBaHHS HeJlep>KaBHUX NMeHciiHuX (ouais, cepist Ab Ne 115963 Bin 18 rpynus
2007 poky, BUJaHa BIANOBITHO /10 pilleHHs Jep:kaBHOI KOMICIi 3 peryyitoBaHHS PUHKIB (PIHAHCOBHUX
nocayr npo Bugavy Jrinen3ii Ne 151 Big 11.12.2007. Tepmin aii minensii: 3 13.12.2007 - 6e3cTpoKOBHUHA.

Kon €IPTIOY 32800088. Micue3znaxomxenHss Anminictparopa @onny: 04119, m. Kuis, Byi.
binopyceka, 23, nit. «A», kontaktaui tenedon (044)2070297

Kommnanis 3  ympaBmiHHs  aktuBamu —  TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIZAJIBHICTDh «<KOMITAHIA 3 VIIPABJIIHHA AKTUBAMU «BCECBIT». Kommnanis 3
yIOpaBJiHHSA aKTHBAMH BUKOHYE CBOi OOOB’S3KM Ha MIACTaBl JOrOBOPY IPO YIPABIIHHS aKTUBAMHU
HenepkaBHoro mneHciitHoro ¢oumy Ne 00000117KY Bim 11.04.2017 p. Jlimensis Ha 31aidCHEHHS
npodeciiiHoi MIIbHOCTI Ha (OHIOBOMY PUHKY — JISUIBHICTD 3 YIPaBJIIHHS aKTUBAMU IHCTUTYILIIHUX
1HBeCTOpIB (IIsUIbHICTh 3 ympaBiiHHA akTuBamu), cepist AJl, Ne 034314 or 13.04.2012 p., Bunana
HamionansHOI0 KOMICi€O 3 MIHHUX TANepiB Ta (POHIOBOTO PUHKY, CTPOK i1 JIiIeH31i 0€3CTPOKOBO.

Kon €IPIIOY 32800074. Micue3naxomkenHs Komnanii 3 ynpasiiHHS akTuBamMu DoHIY:
04119, m. Kuis, Byn. binopycbka, 23, nit. «A», koHTaktHU# Tenedon (044)2070299

Bank-36epirau - ITYBJIIYHE AKI[IOHEPHE TOBAPUCTBO «IIEPILINA YKPAIHCHKUI
MDKHAPOJIHUI1 BAHK». Bank-36epirad BUKOHYe CBOI OGOB’SI3KM Ha IACTAaBi IOrOBOPY IIPO
00cITyroByBaHHsI Hejep)KaBHOTO meHciitHoro (onay 36epirauem Ne 3-I1d/2015 Big 03.11.2015 p.
Jlinensis Ha 371iiCHEHHS PodeciiHOl NIIbHOCTI Ha (POHJIOBOMY PUHKY — JEMO3UTAPHOI IISJIbHOCTI,
TISUTBHOCTI 13 30epiraHHs akTUBIB meHciiHuX Qoumis, cepis AE, Ne 294712, sugana HarioHanpHOIO
KOMICIEIO 3 LIHHUX namnepiB Ta poupoBoro puHky 14.02.2015 p. Tepmin aii minensii: 3 14.02.2015 p.-
0€3CTPOKOBO.

Kon €/IPTIOY 14282829. Micuesnaxopkenns: banka-36epiraua @ouny: Byi. AHApiiBCcbKa, 4,
M. KuiB Ykpaina, 04070, kontaktauii Tenedon +38 044 290 7 290.

1.4.2. Onuc npozpamu nenciunozo zaoesneuenns Oonoy.

Biamosinao . 36 MCBO 26 «O06iik Ta 3BITHICTH 3a MPOTpaMaMH MEHCIHHOTO 3a0e3neYeHHS»
@®OHJ1 HOBUHEH MICTUTH OIUC IPOTrpaMu MEHCIHHOTO 3a0e31eYEeHHS.

Ilpayeoasui ma exnaonuku @onody

@®oHJ HE OTpUMYE MEHCIMHUX BHECKIB 3 »KOBTHS 2014 poky. Lle nos’sa3aHo 13 nepedyBaHHAM
outbmocTi BkiagaukiB @ouay y 3081 ATO (Jlonenbka Ta Jlyrancpka o6acri).

Y ®onny He Mae BKIAJAHUKIB-Q13UYHUX 0ci0, ane craHoM Ha 31.12.2018 poky BiagHUKaMu-
IOpUIMIHUMHU oco0aMu 3ayiimaeThest 11 mpareaaBIis.

Yuacnuxu ®@onoy

VYyacuukamu @oHny € (i3UuHI 0COOM, HA KOPUCTh SIKUX CILIA4yBaJIMCs MEHCIHI BHECKH 0
®oHpy 1 SK1 MAOTh [IPaBO Ha OTPUMAHHS NEHCIMHUX BUILIAT a00 OTPUMYIOTh TaKi BUIIATH Ha yMOBaXx
1 B IOPSAJKY, BU3HAUEHUX IEHCIHHUM KOHTPAKTOM Ta JIOTOBOPOM PO BUILIATY.

Kinpkicte yuyacHukiB Ha 31.12.2018 p. cranoButh 511 mrozei.

Tun nenciiinoi npocpamu 3 6U3HAYEHUMU 6HECKAMU

Bxiagnuku neHciiiHoi nporpamu po6ssate A0 PoHAY BHECKHM Ha JOOPOBUIBHHUX YyMOBaXx.
Brxuaguuku-¢i3uyHi oco0u  MOXKyTh poOUTH BHECKH fK (¢ikcoBaHl cymu. Ilopsnox 3aiiicHeHHs Ta
pO3Mip BHECKIB BUBHAYEHUH Y MEHCIHHINA cXeM1 Ta MEHCITHOMY KOHTPAaKTI.

Ymoeu npununennsa neuciitnoi npozpamu

BpaxoByroun 100poBUIbHUHN NOPSAAOK HAKOIMYEHHS, IEHCIIHA TporpaMa y4yacti y @oHal Moxe
OyTH NpUIIMHEHA 110 1HIL1aTHUB1 BKJIAJHUKA Yy OyJb-KUi MOMEHT 4acy. IIpu 1[bOMy y4acCHUKH TaKOIo
BKJIaJTHUKA MOXYTh 3ajMIaThCs ydacHUKaMu PoHJy, Ta, 3a Oa)KaHHSAM, YKIACTH MEHCIIHI KOHTPAKTH
Ha CBOIO KOPUCTh Ta CAMOCTIMHO MPOJOBKYBATH MEHCITHE HAKOTTMYEHHSI.

IHopsaook yknaoennsa neuciiinux koumpakmie 3 @onoom

[lenciitHuil KOHTPAKT € 10roBopoM M POHAOM Ta HOro BKIAAHUKOM, SIKUH YKJIaJAa€ThCS Bl
iMmeHi @oHny Horo AIMIHICTpPAaTOpPOM, Ta 3TIIHO 3 SKUM 3IIMCHIOETHCS HeIEp)KaBHE IEHCIHE
3a0e3neyeHHsT ydacHMKa DOHAY 3a paxyHOK MEHCIMHMX BHECKIB TaKOro BKJIaJHHMKA. [IeHCIMHUI
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KOHTPAKT YKJIAJa€ThCsl Y TUChbMOBOI (popMi. YUaCHUKaM 110 TAaKOMY KOHTPAKTY HAJAa€ThCs MPUMIPHUK,
KU BKIIIOYa€ X 0coOUCTI 1aHl.

Ienciiini cxemu, nopaook 6HeceHHs 3MiH 00 HUX ma iX CKACY8aHHA

YMOBH Ta MOPSAIOK HEACPKABHOTO TMEHCIHHOTO 3a0e3MeueHHs, M0 3aIMCHI0EThCsT DoHIOoM,
BU3HAYAIOTHCS NEHCIMHUMM CXEMaMHM, SIKI pO3pOOJISIIOTHCS 3 JOTPUMAHHSAM BUMOT 3aKOHY, 1HIIMX
HOPMAaTUBHO-IIPABOBUX aKTIB 3 UTaHb HEAEPKABHOTO MEHCIHHOTO 3a0e3neueHHs Ta CTaTyTy.

@DOoHJ1 BUKOPUCTOBYE JB1 EHCIHHI CXEMHU:

[Tenciitna cxema No 1 «3 BHECKaMH, 110 BU3HAYAIOTHCS 5K (PIKCOBaHA CyMay

[Tenciitna cxema Ne 2 «3 BHecKamH, 1110 BU3HAYAIOTHCA SIK BIZICOTOK BiJ 3apOOITHOT TIaTH»

Bci neHciiiHi cxeMu BU3HAYal0Th YMOBHU Ta MOPSIIOK 31iCHEHHS MEHCIHHUX BHECKIB 10 DoHpy.

Cyma neHCIIHMX KOIITIB, 1110 HAJIEKUTh KO)KHOMY y4acHUKY DOHIY, BU3HAYAETHCS MHOKEHHAM
KUIBKOCTI OJIMHUL NeHCIMHMX akTuBiB DoHIy, OoOMIKOBaHMX Ha IHIMBIIyaJlbHOMY IEHCIHHOMY
paxyHKy MHOro ydyacHuKa, Ha YMCTy BapTiCTh OJAMHULI NMEHCIHHUX akTUBIB DOHAY Ta BIIOOpaXKaeThCs
Ha IHIMB1IyaJbHOMY NEHCIHHOMY paxyHKy ydacHuka @onay. Cyma NeHCIMHUX KOILITIB yCIX YYaCHUKIB
neHciitHoro MoHy JOPIBHIOE YUCTIN BapTOCTI aKTUBIB OCTaHHBOTO. Yncra BapTicTh akTuBiB DoHAy,
KUIBKICTh OJIMHUIIH HOTO TIEHCIMHUX aKTHBIB Ta YHCTAa BapTICTh OJAWHUII MEHCIMHUX aKTHBIB DOHIY
BHU3HAYAIOTHCS LI0JIEHHO.

Ienciiuni énecku 00 @onoy

[leHciitHI BHECKM — I'pOIIOBI KOIITH, CIUIayeH1 BKIagHUKOM 10 DoHAy B po3Mipi Ta NOPAIKY,
YCTaHOBJICHOMY MEHCIMHIUM KOHTPAKTOM, YKJIaJeHUM 3 DOHI0OM 3rigHO 3 yMOBaMHU 00paHOi MEHCIHHOT
cxeMu. MakcuMallbHUN PO3MIp MEHCIHHUX BHECKIB HE 00MexyeThesl. [IeHCIiHI BHECKH CILIauyOThCS
JMIIEe B HAlllOHANbHIA BajlOTI YKpaiHu, a y BUIAJKaX, NepeadauyeHuX 3aKOHOAABCTBOM YKpaiHu, B
1HO3eMHIM BamioTi 3a odiuiiiHuM oOMiHHUM KypcoMm HamionanbHoro 6aHky YkpaiHu, IIO IisIB Ha
MOMEHT CIUIaTH, MIJISAXOM TOTIBKOBUX Ta(abo) Oe3roTiBKOBUX po3paxyHKiB. IOpuawmuni ocoOu
CIUIaYyIOTh IEHCINHHI BHECKU JIMILIE B O€3rOTIBKOBIM Qopmi.

[leHciiiHI BHECKHM CIUIa4yIOTbCSA IEpEepaxyBaHHAM BIIMOBIJHUX TPOIIOBUX CYM Ha IOTOYHI
paxynku @onny y Horo 30epirada. Po3mip Ta mopsAoK cIjlaTH MEHCIHHUX BHECKIB BCTAHOBIIIOETHCS
MEHCIMHUM KOHTPAKTOM BIAMOBIAHO 10 0OpaHO1 MEHCIITHOT CXEMH.

IHenciuni akmueu @onody

[lenciitHi axtuBu — akTuBU @DOHAY, cPOpPMOBAHI BHUKIIOYHO BHACIIIOK IOB’SI3aHOI 3
MIPOBAKEHHSIM HUM JISUIBHOCTI 3 HEJEPKABHOTO MEHCIHHOTO 3a0€31eUEHHS.

[Tenciiini aktuBu DOHTY CKIIAIAIOTHCS 13:

1) akTUBIB y I'pOILIOBUX KOIUTAX;

2) aKTHUBIB y I[IHHUX Nanepax;

3) IHIIMX aKTUBIB 3T1JHO 13 3aKOHOJIABCTBOM.

[uBecTHIiiHA NITBHICTD 3 akTHBaMU POHTY 3/1HCHIOETHCS BIAMOBITHO 10 HOTO [HBECTHIIITHOT
nekmapaiiii Ta BuMor 3akony «IIpo Henep:kaBHE TICHCIITHE 3a0€3MeUCHHS.

Ineecmuuyiinina oexnapauin

[uBecTHiiitHa nekaparisi € JOKyMEHTOM, SIKMM BU3HAYa€ 1HBECTUIIMHY MOJITUKY DoHy.
IuBectumiitna aexnapamnis Pouay 3atBepmkeHa Pamoto donmy 26.02.2013 poky (mpotokos Ne
20130226/01) Ta mMicTUTh 3arajbHl OOMEXEHHs JUIsl 3a0e3rmeueHHsl 30epexeHHs Ta MPUMHOKEHHS
neHciiiHuX akTuBiB ydyacHuKiB @onay. Pana @ouay peryispHO neperiisiiae 1HBECTULIIHY AlSUIbHICTD
donHpy Ta IHBECTHIIMHY JeKjapailitfo. 3MIHM Ta JOTOBHEHHS O IHBECTHIIIIHOT AeKiIaparii
PO3pOOIIAIOTHCS Ta 3aTBEPKYIOThCs Panoro @onmy.

Bukopucmannsa nenciiitnux akmugie @onoy

[leHciiiHi akTHMBM, L0 HAKOMUYyIOTbcsl y DOHII, BUKOPUCTOBYIOThCS i LIl HOro
IHBECTUIIIIHOT MISTIHOCTI, BUKOHAHHS 3000B’si3aHb DOHIOM Mepes Moro yJaCHMKaMH Ta OIIATH
BUTpAT, MOB’A3aHMX 31 3/IMCHEHHSM HEIEP)KaBHOIO IMEHCIHHOTO 3a0e3MeueHHs 3 YpaxyBaHHSIM
00MeXeHb, BCTAHOBJICHUX 3aKOHO/1aBCTBOM.

Ochoeni nokaznuku oianvHocmi Aoy
v Yucri aktuu ®onay Ha 31.12.2017 poxy —782 TuC. TpH.

v Yucri aktuu ®onay Ha 31.12.2018 poxy —791 TuC. TpH.
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v" Tlpupict unctux aktusiB ®omny 3a 2018 pik — 9 tuc. rpu (1,15%).

v’ 3arajgbHa cyMa HaJIXO/DKEHb NEHCIHMX BHECKIB 10 Ponjty 3a 2018 pik cranoBuTH — 0 TPH.

V' IuBecTHIiiHUI NPUOYTOK, OTPUMAHKH BiJl 3MIHH YKCTOT BAPTOCTI akTUBIB DOH/Y Ta PO3IIOIUIEHHI
Mk ydyacHukamu ®onay B 2018 porri, craHoBUTH — 13 TuUC. TpH.

v' 3a 3Bitnuii 2018 pik 31ilicHEHO NEHCIMHUX BUILUIAT yuacHUKaMm DOHJy Ta MepeBeleHb 10 IHIIOro

®oHy Ha 3arajibHy cyMy 4 THC. TpH.

Yucra BapTiCTh OMHMILI NTeHCITHUX akTuBIB @oHay ctaHoM Ha 31.12.2017 poky — 1,063428

Yucra BapTiCTh OMHMILI NTeHCITHNX akTuBIB @oHay ctaHoM Ha 31.12.2018 poky — 1,081056.

[IpupicT uncToi BapTOCTI OAUHMIII TEHCIHHUX akTUBIB (HoXiAHIcTh DoHAy) 3a 2018 pik — 1,66 %.

AN

2. OCHOBHU NIArOTOBKHU, 3ATBEP[’KEHHSI I IOJAHHSA ®IHAHCOBOI
3BITHOCTI

2.1. Ioenmudpixauin ¢inancoeoi 36imnocmi

Bigmosinno MCBO 1 «Iloganns ¢inancoBoi 3BITHOCTI» ¢iHaHCOBAa 3BITHICTE DOHIY €
(1HAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, fKa Ma€ Ha MeETl 3aJ0BOJIBHUTH NOTpedu
KOPHUCTYBauiB, fIKI HE MOXYTh BUMAaraTtu CKJIaJaTH 3BITHICTh 3TiIHO 3 iXHIMH 1H(OpMaLI{HUMU
notpebamu. Metoro ¢iHaHCOBOI 3BITHOCTI € HajaHHA 1H@OpMalii npo ¢iHaHCOBUIl cTaH, (iHAHCOBI
pe3yJbTaTH AUILHOCTI Ta IPOIIoBl NOTOKKU DOHAY, sIKA € KOPUCHOIO IS IIUPOKOTO KOJIa KOPUCTYBayiB
y pa3i NIpUIHATTS HUIMH €KOHOMIYHUX PIIIEHb.

2.2. Banoma nooanns 36imuocmi ma )yHKUioHanbHa 6a110MA, CMYNIHb OKPY2/IeHHA

Baniora nosanHs 3BITHOCTI BinoBiae (QyHKIIOHAJIBbHIA BaJIOTI, SIKOIO € yKpaiHChKa IPUBHSL.
®diHaHCcOBa 3BITHICTh CKJIaJiIeHA y THUCAYaX I'PUBEHb, OKPYyIJIEHUX A0 uumx tucsy (m. 51 MCBO 1
«[longanHst piHAHCOBOT 3BITHOCTI»).

2.3. Konyenmyanwvna ocnosa ghinancoeoi 3gimmnocmi

KonuenTyanbHO0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a piK, IO 3aKkiHYMBCcA 31 rpyaHs
2018 poky, € MuixHapoaHi cranmaptu ¢inancoBoi 3BiTHocTi (MC®3), BKmrodaroun MDbKHApOAH1
crannaptu Oyxrantepcbkoro o6isiky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Panoro 3
MuikHapoaHux cranjaptiB Oyxrainrepcbkoro oouiky (PMCBO), B penakuii yunHil Ha 01 ciuns 2018
POKY, 1110 O IIIiiHO OMPUITIOTHEHH] Ha BeO-caiTi MinictepcTBa (piHAHCIB YKpaiHu.

[ligroToBiieHa (iHaHCOBa 3BITHICTh YITKO Ta 0€3 OyIb-SIKHX 3aCTEPEKEHb BIANOBIIAE BCIM
BuMoram 4nHHUX MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO cranom Ha 01 ciuns 2018 poky,
JNOTPUMAaHHS sIKUX 3a0e3neuye JOCTOBIpHE NOJaHHS iH(opmalii B (iHAHCOBINA 3BITHOCTI, a came,
JOPEYHOi, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMuIoi iHpopmMaii

2.4. Ilpunywienns npo de3nepepenicmo dia1bHOCHMI

Biamosinno go Bumor m. 25 MCBO 1 «Iloganns ¢iHaHCcOBOi 3BITHOCTI» 1151 piHAHCOBA 3BITHICTH
Oyna mArOTOBJIEHA HA OCHOBI MPHUITYIIEHHS MPO O€3MEepepBHICTH AISUIBHOCTI, BIIAMOBIIHO J0 SIKOTO
peasiizailisi akTUBIB 1 HOTalIeHHs 3000B’A3aHb BiIOYBA€THCS B X0/l 3BUYANHO1 JisuIbHOCTI. DiHAaHCOBA
3BITHICTH HE BKJIIOYAE€ KOPUI'YBaHHS, sIKI HE0OX11HO Oyio O MpoBecTH B TOMY BUIAJKY, sikOM DoHj He
MII' MPOJIOBXHUTH MPOBAIKEHHS (PIHAHCOBO-TOCHOJAPCHKOI JISIIBHOCTI BIANOBIIHO 10 IPUHLUIIIB
0e31epepBHOCTI AISUTBHOCTI.

2.5. Piwuenns npo 3ameepoxcenns inancoeoi 36imuocmi

Bunyck ¢inancosoi 3BitHOCTI @oHay 3a 2018 pik OyB 3aTBepakeHuil pimenHsm Pagu @ouny
19 motoro 2019 p. Hi 3acHoBHuku PoHy, HI iHII 0COOM HE MAIOTh MpaBa BHOCUTHU 3MIHHU J0 ITi€l
(hiHaHCOBOT 3BITHOCTI MICJIS 11 BUITYCKY.

11



MPUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3. CYTTEBI NOJOXKEHHS OBJIKOBOI NOJITUKH

3.1. ba3za, suxopucmana 013 ouinKu aKmueie

[aBecTunii ®onay BiTOOpakarOThCsl 3a CHpPaBEUIMBOIO BapTicTiO. 11010 pUHKOBUX LIHHUX
namnepis, TOOTO THX, OTIepallii 3 AKUMH BiZIOYBalOTHCS 3 IOCTaTHHOIO YACTOTOIO Ta B IOCTATHBOMY 00CSI31,
00 HajmaBaTy iH(POpPMAIIio PO MIHOYTBOPEHHS Ha Oe3MepepBHIN OCHOBI, TO CIIPaBETMBOIO BAPTICTIO
€ puHkoBa 1iHa. [1lo10 HIHHKUX ManepiB, Ui IKUX aKTUBHUM PUHOK BIICYTHIN, ClipaBeUivBa BapTIiCTh
PO3pPaxOBYETHCS 3 BHUKOPHUCTAHHSAM IHIIMX METOJIB OIIHKK (DIHAHCOBUX IHCTPYMEHTIB, JO3BOJICHUX
MC®3 13 «Or1iHKH 32 CIIPaBEITUBOIO BapTICTION.

Taki MeTo/1M OLIIHKM BKJIFOYAIOTh BUKOPHUCTAaHHS O1pKOBUX KOTHUPYBAHb Ha HEAKTUBHUX PUHKAX
ab0 JaHMUX PO MOTOYHY PUHKOBY BAPTICTh IHIIOIO aHAJIOTIYHOTO 33 XapaKTepoOM IHCTPYMEHTY, aHalli3
JTUCKOHTOBAHMX TPOIIOBUX TMOTOKIB ab0 1HINI MOJENi BHU3HAYCHHS CIIPaBEUIMBOI BapTOCTI.
[lepenbauyBana cropaBemBa BapTICTh (IHAHCOBUX AaKTHUBIB 1 3000B’SA3aHb BHU3HAYAETHCS 3
BUKOPHUCTAHHIM HasiBHOI 1H(pOpMaLlii PO PUHOK 1 BIANOBIAHUX METO/IIB OLIIHKH.

PunkoBa BapTicTh Hane:xxHUX DOHIY IIHHUX Hanepis, M0 00epTaIOThCA OUIBII SIK HA OJHOMY
oprasizatopi TOPriBili, A PO3paxyHKY BapTOCTI aKTUBIB OLIHIOETHCS Ha JaTy pO3paxyHKY BapTOCTI
aKTUBIB 3a OIP’)KOBUM KYypCOM Ha OCHOBHOMY (HalCIPUSTINBILIOMY) PUHKY.

CTOCOBHO IHBECTHIIIH, IIOJ0 SKUX OLIHUTH CIPaBEJIMBY BapTICTh HEMOXKJIMBO, Y KOKHOMY
BUIAJIKy PO3KPUBAIOTHCS NMPUUMHU, 3 SKUX HE BUKOPHCTOBYETHCS CIIpaBeAsiMBa BapTiCTh. T1 WiHHI
namnepu, sKi MaroTh (piIKCOBaHY BapTiCTh MOTalleHHs Ta Oyiau mpuj0aHi 1S BUKOHAHHS 3000B’g3aHb
3TiJHO 3 MPOTPaMOI0 NEHCIMHOrO 3a0e3MedeHHs ab0 MEeBHUX 1l YaCTUH, B110OpaxaroThCs 3a CyMaMH, 1110
0a3yloThCsl Ha iX OCTaTOYHIM BapTOCTI MOTAlIEHHS, MPUITYCKAIOYM ICHYBaHHS MOCTIHOI HOpMHU
NpUOYTKY 1O CTPOKY MOTAIICHHS.

CTOCOBHO 1HBECTHLIN, TAaKMX SIK CYKy[HE IpaBO Ha BJIACHICTb MIANPUEMCTBA, OI[IHUTU
CIpaBeJUIMBY BAPTICTh SIKUX HEMOXKIIMBO, Y KO)KHOMY BHUIIAJIKY 31 CHIOETHCSI PO3KPUTTS MPUYHUH TOTO,
YOMY HE BUKOPUCTOBYETHCSI CIIPABEJINBA BapTICTh.

3.2. Cymmeei 00.1iKk06i nonimuku

3.2.1. OO6mnikOB1 MOJITUKH — 1€ KOHKPETHI NMPUHIUIIHN, OCHOBH, JOMOBJIEHOCTI, IIpaBHJia Ta
MpaKkTHUKa, 3aTBep/uKeHl AnmiHictpatopoMm DoHIy Ta 3acTOCOBaHI HUM MPHU CKJIAJIaHHI Ta TOJAHHI
¢dinancoBoi 3BiTHOCTI. [Ipr BuOOpi 061iKOBUX MOMITHK DOHJT BUKOPHUCTOBYBAB Taky peaaxiiiro MCD3,
sKa € aKTyaJIbHOIO Ha JIaTy CKJIaJaHHs (PIHAHCOBOI 3BITHOCTI.

Sxmo npuiiMaeThCs pillIeHHs PO JOCTPOKOBE 3acTOCyBaHHS HOBOBBeieHOro MC®3 (3a ymoBH,
mo MC®3 no3Bossie HOCTpPOKOBE 3acTOCyBaHH:), AnMiHicTparop DoHIy BHOCUTH JONOBHEHHS [0
0OJIIKOBUX MOJIITHK, 1 BOHU 3aCTOCOBYIOThHCS /1S CKJIafaHHs (piHaHCOBO1 3BITHOCTI. [IpuiinsaTa 00iikoBa
nosituka @oHIy 3aCTOCOBYETHCS MOCIIOBHO TSI aHAJIOTTYHUX OIEepallii, IHIIUX MO/ Ta yMOB, SKIIO
TUIbKM KOHKpeTHuH MC®3 cneuiaabHO HE BUMaratuMme abo He J03BOJISITUME pO3MOJLT cTaTed 3a
KaTeropisiMu, JJs SIKUX MOXYTh 3aCTOCOBYBATHUCS Pi3H1 OOIIKOBI MOJITUKH.

3.2.2. O6nikoBa noJituka ®OHIY BCTaHOBJEHA BIANOBLIHO /10 MDKHapOAHMX CTaHIApTIB
(1HaHCOBOI 3BITHOCTI.

VY 2017 poui 3 METOIO BHOPSAAKYBaHHS 1 OJIHOMAHITHOIO 3aCTOCYBaHHS HOPM MDKHApOJHUX
cTaHaapTiB (hiHaHCOBOI 3BITHOCTI 1 MOJATKOBOIO 3aKOHOJABCTBA YKpaiHU AamiHicTpatopom DoHIy
Oynu BHeceH1 3MiHU 10 O0iiKoBOi noiitTuky POHY y YaCTHHI BU3HAHHA JI0OXOMIB 1 BUTPAT Bl 3MIHU
YUCTOI BapTOCTI aKTUBIB DOHTY.

BinnoBigHo no mynkrty 1 crarTi 51 3akoHy mpo Heaep:kaBHE IEHCIiiHe 3a0e3rneuyeHHs, cyma
MEHCIHUX KOILUTIB YCIX yYaCHUKIB MEHCIMHOTO OHAY AOPIBHIOE YUCTIH BapTOCTI AKTUBIB NEHCIHHOTO
¢doHy, a cymMa MEHCIHHUX KOUITIB, 10 HAJIEKHUTh KOKHOMY YYaCHUKY (POHY, BUBHAYAETHCS ILISAXOM
MHO>KEHHSI KUIBKOCTI OJIMHUIb MEHCIMHUX aKTHUBIB (OHIY, OOJIKOBAaHMX Ha IHAUBIIyaJbHOMY
MEHCITHOMY paxyHKYy y4yacHUKa ()OHAY, Ha YUCTY BapTiCTb OJMHMII MEHCIHHUX aKTUBIB (OHAY Ta
B110Opa)kaeThCsl HA IHAMBIAYaJIbHOMY IEHCITHOMY paxyHKy ydacHuka ¢onay. ToOTo, 3MiHA 4MCTOL
BAapPTOCTI AKTUBIB € 3MIHOIO CYMH IEHCITHUX KOIITIB HEAEPKAaBHOIO NEHCIMHOTO (POHY, a OTKE 3MIHOIO
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pO3MIpy KOIITIB, L0 HAaJeXKaTh KOKHOMY YYacHHKY (OHAY 1 HIIAraroTh BHUIUIATI OCTAaHHBOMY Y
BU3HAueHUH yac. OTKe 1 32 CBOEIO CYTTIO, 1 BIAMOBIAHO 1O MOPSAIKY B1I0OpakeHHsI y (piHAHCOBIH
3BITHOCTI, TICHCIHHI KOIITH € ()IHAHCOBUMU 3000B’SA3aHHSAMH, 110 HOCSITh JOBTOCTPOKOBHUI XapakTep,
TOOTO (DIHAHCOBUMM IHCTPYMEHTaMH, a 3MiHa iX PO3MIpy MPU3BOAUTH a00 1O 30UIbILIEHHS BUTPAT
(3011BLIEHHS 3000B’A3aHb BiANoBiAHO 10 KoHnenryansHoi ocHoBu MC®3 nenciitHoro goxay abo a0
30UTBIIIEHHS TOXOy (3MEHIICHHS 3000B’S13aHb ).

[Inan paxyHKIB OyXrajJTepchKoro OOJIKY aKTHBIB, Kamiraimy, 3000B’s3aHb 1 TOCIOJIAPCHKHUX
ornepariil manpueMcTB 1 Oprasizaunii, 3arsepaxxenunit Hakazom MinicrepctBa pinancis Ykpainu Big 30
muctonaga 1999 p. N 291 (y penakuii Hakazy MinicrepcTBa giHanciB Ykpainu Bin 9 rpyans 2011 p. N
1591) (nami — Haka3z Ne291) He BU3HaYae crienialbHUX paXyHKIB JJIsl Bi10OpaKeHHs JJOXO/IIB 1 BUTPAT
BiJl 3MIHM BapTOCTI YHUCTUX AKTHBIB HEIEPKABHOTO IMEHCIHHOro ¢oumy. OmKe s BIINOBIIHOIO
BIIOOpakeHHS B OyXrajarepchbKoMy OOJIIKY pe3yibTaTy Takol 3MIHHM, AJMIHICTpaTOp 3acTOCYBAaB
3arajbHO BU3HAUEHI JJISl TAaKUX JIOXOJIB (BUTpPAT) paxyHKH Oyxrairepcbkoro oOmiky 740 “Jloxin Bin
3MIHM BapToCTl (iHAHCOBUX IHCTpyMeHTIB” 1 970 “Burparu Big 3MIHM BapToCTi (HIHAHCOBUX
iHcTpyMeHTiB”. IIpu 1bOMy, 3MEHIIEHHS] CYMU YUCTHX aKTHUBIB BITIOOPaKEHO SIK 30UIbIIEHHS TOXO/IB,
a 30UTbLIEHHS] CYMU YHCTUX aKTHUBIB SIK 3MEHILIEHHS BUTpAT.

OOnik TMEeHCITHUX KOWITIB, SIK JOBIOCTPOKOBHUX (IHAHCOBUX 3000B’s13aHb MPUNHSATO
obnikoByBaTu AnMiHictpatopom @oHy Ha paxyHKy 55 “Inmii qoBroctpokosi 30008’ s13aHHS . Takum
YHHOM, OyXxrajirepcbka Gopma 4 «3BIT PO BIACHUM Kamitan» BianosiniHo 10 MC®d3 He 3anoBHIOEThCH,
TOMY, 1110 Heiep>KaBHUI MEeHCIHHUMN (OH/ HE Ma€ BIACHOTO KamiTamy.

3.2.3. ®inancoBa 3BITHICTh Doy 3a MCD3 ckiagaerbes 1 nMogaeTbes AIMIHICTPATOPOM
®oHpy 3rigHo 3 4. 6 c1. 21 3akony Ykpainu «lIpo Hexep:kaBHe neHciliHe 3a0e3neuenHs» Pani ®ouny
ta HamioHanbHiil KOMICIi, 1[0 3JIICHIOE JepXaBHE PErylIlOBaHHS PUHKIB (DIHAHCOBUX MOCIYT.
®dinancoBa 3BITHICTE POHIY ONMPUITIOIHIOETHCA BiANOBiMHO 10 3akoHy Ykpainm «IIpo HemepskaBHE
NIEHC1HE 3a0€31EUCHHS».

3.2.4. 3BiTHUM MEpiOJIOM € KajeHAapHuil pik, TooTo nepion 3 01 ciyns mo 31 rpyaHs 3BITHOTO

POKY.

3.2.5. DyHKIIOHATBHOIO BAJTIOTOI0 BBAXKAETHCS YKpaIlHChKa IPUBHSI.

3.2.6. Ilepenik ta Ha3Bu ¢opm (iHaHCcOBOi 3BITHOCTI DOHAY BIANOBITAIOTH BCTAHOBJICHUM
HII(C)BO 1 «3aranbHi BUMOr# A0 (piHaHCOBOT 3BITHOCTI». AHaJI3 BUTPAT, BU3HAHUX Y NPUOYTKY 200
30UTKY, 311HCHIOETHCS 3 BUKOPUCTAaHHAM Kilacu(ikailii, 3acCHOBaHOI Ha (PyHKIIi BUTPAT, 1 HA BUKOHAHHS
Bumor 1. 105 MCBO 1 «Iloganus ¢inancoBoi 3BITHOCT y IIpuMiTkax pO3KpHUBAETHCS CTPYKTYpa
BUTpAT 3a XapaKTEpOM.

3.2.7. IlpencraBieHHs IPOLIOBUX HMOTOKIB BiJl OnepalifHOT A1sJIbHOCT1 Y ()IHAHCOBIH 3BITHOCTI
3/IIACHIOETHCS 13 3aCTOCYBaHHSIM HIPSIMOIO METOJY, 3TIHO 3 SIKUM PO3KpHUBAa€Thbcs 1HGOpPMALlid Mpo
OCHOBHI KJIaCH BAQJIOBUX HAJXO/DKEHb I'POIIOBHUX KOILUTIB YU BAJIOBUX BHIUIAT TPOLIOBUX KOIITIB.
[ndopmariiss mpo OCHOBHI BUAM BaJOBHUX TPOIIOBUX HAJIXO/PKEHb Ta BAJOBUX TPOLIOBHX BHILIAT
(dbopmyeThCs Ha MmiacTaBi 0011KOBHUX 3anuciB DoHy.

3.2.8. VYV 3B’a3ky 3 TuM, mo y DoHal HOpMalbHUN oOnepauifiHuil UK HE MOXKHA YITKO
11eHTU(]IKYBaTH, IPUIHATO HOro TPUBAIICTH BBAXKATH PIBHOIO 12 MicAAM.

3.2.9. TleHciiiHi akTUBH

I'powosi kowmu ma ix exsiganenmu

['po1110B1 KOIITH CKIIQAAI0THCS 3 KOILITIB HA IOTOYHUX paXyHKax Ta CTPOKOBUX JICMIO3UTIB.

ExBiBajIeHTH IPOIIOBUX KOMITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHULI{, SIKI BUIBHO
KOHBEPTYIOTbCSA Y B1JIOMI CYyMH TPOIIOBHX KOIITIB 1 SIKUM IPUTaMaHHUN HE3HAYHUI PU3UK 3MIHU
BapTOCTI. [HBECTHUIIsI BU3HAUAETHCS 3a3BUYAl SIK €KBIBAJIEHT I'POIIOBUX KOIITIB TUIBKU B pa3i KOPOTKOI'O
CTPOKY IOTallleHHs, HAPUKJIaJ, YIIPOJA0BK He OUlbllle HDK TPH MICAL 3 1aTH IPUIOAHHS.

['poroBi KOIITH Ta iX €KBIBAJIEHTH MOXYTh YTPUMYBATHCS, a ONepanii 3 HUMH IIPOBOJUTHCS B
HaIllOHAJBHIN Ta IHO3EMHIM BaIIOTI, @ TAKOX Yy OAaHKIBCHKUX MeTajax.

[HO3emHa BastoTa — LI BaJIIOTA 1HIIA, HDK (DYHKI[IOHAJIbHA BAJIIOTA CYO €KTa rOCIOAAPIOBAHHS.

baHkiBCpKi MeTanu — 1e 30JI0TO, siKe 30epiraeTbcsi 0E3roTIBKOBUM YHMHOM Ta OaHKIBCHKUX
paxyHKax.
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Jlo TpolIOBHX KOLITIB TaKOX IMPHUPIBHIOIOTHCS KOLITH, JIEOHOBaH1 (OJ0KOBaHI) HA TOPrOBUX
paxyHKax Ta IpU3HAYEHI /Ul IOKPUTTS ONEepaLliil KyIiBiIl Ha pUHKY 3asiBOK (JOHI0BOT OipKi.

['po1roBi KOWITH Ta iX €KBIBaJEHTH BU3HAIOTHCS 32 YMOBU BIIMOBIIHOCTI KPUTEPIIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mopjanplla OLIHKA TPOIIOBHMX KOIITIB Ta IX EKBIBAJIEHTIB 3/A1MCHIOETbCA 3a
CIPaBeUIMBOIO BapTICTIO, SIKA JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta momarnbina OI[iHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJEHTIB B 1HO3EMHINA BAJIIOTI Ta
OaHKIBCBKUX MeTajax 3JIICHIOEThCS Yy (YHKIIOHAJIbHIM BamioTi 3a O(QIUIHHUMU Kypcamu
Hamionansnoro 6anky Ykpainu (gami — HBY).

VY pasi npuznauenHs HbY B 6aHKIBChKill yCTaHOBI TUMYAcOBOi ajMiHicTpalii a00 IpUHHATTS
HBY pimenns npo nikBijamito OaHKIBCHKOI YCTaHOBM Ta BIJCYTHOCTI HMOBIPHOCTI IOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS iX SIK aKTHBY MPUIMHSAETHCS 1 BIIOOpaXaeThesl y CKIIajll 30MTKIB 3BITHOTO
nepiomy.

Jlenozumu (kpim 0enozumie 00 3anumaHHs1)

Jleno3ur (BKJaa) — L€ rpolIoBl KOWITH B 0e3roTiBKOBIM (opmi y BamoTi YkpaiHu abo B
1HO3eMHIM BarOTl, 800 OaHKIBCHKI METasH, skl 0aHK MPUIUHSB Bifl BKIAJHUKA a00 SIK1 HAMIMILINA TS
BKJIaJTHUKA Ha JIOTOBIPHUX 3acaax Ha BUBHAYEHUM CTPOK 30epiranHs uu 06€3 3a3Hau4€HHs TaKOro CTPOKY
(minx BigcoTok abo Aoxin B IHIIIN ¢opmi) 1 MUIATalOTh BUILUIATI BKJIAJHUKY BIANOBITHO [0
3aKOHOJIaBCTBA YKpaiHU Ta yMOB JIOTOBODY.

Jleno3ut BU3HAETHCS Y 3BITI PO (PiHAHCOBUM CTaH TOAI 1 JIUILIE TO1, KOJIu DOHJT CTae CTOPOHOIO
KOHTPaKTHUX IMOJIOKEHb MI0JI0 LIbOTO IHCTPYMEHTY.

[lepBicHa oIliHKA IEMO3UTY 3IIMCHIOETHCS 3a WOTO CHPABEJIMBOIO BAPTICTIO, SIKa 3a3BUYAN
JOPIBHIOE HOTO HOMIHANIBHIN BapTOCTl. BuTpaTu 3a onepari€to, HaBiTh SKIIO0 BOHU IPSIMO BITHOCATHCS
710 YKJIaJJaHHS I0TOBOPY MPO JIENO3UT, HE BKIIIOYAIOTHCS /10 MEPBICHOT OLIHKHU JETIO3UTY, a BUSHAIOTHCS
BHUTpPATaMH TIEPIOTY.

BunsTKOM, KO HOMIHaJbHA BapTICTh JEMO3UTY MOXKE HE JOPIBHIOBATH MOro CIpaBeaIuBiil
BapTOCTI, MOK€E OYTH CYTT€BA BIAMIHHICTH BIICOTKOBOI CTaBKH, IEPeI0aYEHOT IETTO3UTHHUM JIOTOBOPOM,
B1Jl IOTOYHUX PUHKOBUX CTABOK 32 MOJIOHUMHU JIENIO3UTAMHU, Y PE3YJbTaTl YOT0 JUCKOHTOBAHI IPOLIOBI
MIOTOKH 32 PI3HUMHU CTaBKaMU MOKYTb CYTTEBO BIPI3HATHUCS.

[Tonanpia o1iHKa IEMO3UTIB Y HAIlIOHATBHIN BATIOTI 3[1ICHIOETHCS 32 CIIPaBETMBOIO BAPTICTIO
OUIKYBaHUX I'POLIOBHUX MOTOKIB.

Bapricth 0uikyBaHUX T'POIIOBUX MOTOKIB 3a JEMO3UTOM — II€ TENEpIllHs BapTICTh IPOIIOBUX
MOTOKIB (BUILIAT 32 JIETIO3UTHUM JOTOBOPOM), SIKI OHIKYIOTHCSI O OTPUMaHHS BIANOBLIHO /10 rpadiky
BUILIAT, JUCKOHTOBAHUX 3a JEMO3UTHUMH cTaBkamu. CripaBeyivBa BapTIiCTh OYIKYBaHUX I'POIIOBUX
MOTOKIB Bi100paka€ HUHIIIHI PUHKOB1 OYIKYBaHHSI CTOCOBHO TaKMX MailOyTHIX IPOIIOBUX MOTOKIB.

VY pasi 3MiHU CIIpaBeUTMBOIT BapTOCTI ACTO3UTIB, III0 MAIOTh MICII€ Ha 3BITHY JaTy, TaKi 3MIHH
BU3HAIOTHCS y IPUOYTKY (30MTKY) 3BITHOTO MEPIOAY.

3MIHM CIIpaBeAJIMBO1T BAPTOCTI ICTIO3UTIB MOKJIMBI Y BUIIAJIKY CYTTEBUX KOJIMBAHb (T1IBUILIEHHS
a00 3HWKEHHST) TOTOYHUX PUHKOBHUX BIICOTKOBUX CTABOK MOIIOHUX JICTTO3HTIB.

VY pa3i BUHMKHEHHS TakuX KOJIMBaHb 3/IMCHIOETHCS IEPEepPaxyHOK CIPaBEUIMBOI BapTOCTI
JIETIO3UTIB, a 3MiHA CIIPABEJIUBOT BAPTOCTI BU3HAETHCS Y MPUOYTKY (30UTKY) 3BITHOTO MEPIOAY.

[Tomanpiia ouiHKa A€mo3UTIB y pasl npusHaueHHs HBY B GaHKIBChKIN yCTaHOBI TUMYacOBOi
aaMiHicTpanii adbo yxsaneHHsa HBY pimenns npo mikBigaiito 0aHKIBCHKOT YCTAHOBM 3JIIIICHIOETHCS B
CyMi OUIKYBaHHMX HAJXOJ/UKEHb T'POIIOBUX KOIUTIB 3 ypaxyBaHHSM HMOBIPHOCTI Ta CTPOKY iX
[TOBEPHEHHS.

3a BiZICYTHOCT1 IMOBIPHOCT1 MOBEPHEHHS JENO3UTIB BU3HAHHS iX SIK aKTUBY MPHUIUHSIETHCS 1
B1J10Opa)kaeThCs y CKIIal 30UTKIB 3BITHOTO MEPIOAY.

[Tonmanpima orfiHKa AEMO3UTIB B 1HO3EMHIM BAIIOTI Ta OAHKIBCBKMX MeTajaxX 3M1MCHIOETHCS Y
¢GyHKIIOHaIbHIN BaioTi 3a odiuiiinum kypcom HBY.

bopeosi yinni nanepu
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Biamosinuo no 3akony Ykpainu «IIpo Henep)kaBHe MeHCIiTHE 3a0e3neYeHHs» 0 CKIaay aKTHBIB
NeHciitHoro GoHay B OOproBUX LIHHUX Mamepax MOXKYTb Hajle)aTH oOuiiraiii, imote4yHi oobsiramii Ta
OLIaAH1 (JeT03UTHI) cepTU(IKATH.

O6niranis — 1e WIHHUKA Mamnip, M0 MOCBIIYY€e BHECEHHS HOro HepiiuM BJIACHUKOM TpOILEH,
BHU3HAYa€ BIJHOCHHHU IMO3MKHM MDK BJIACHUKOM OOJIraimii Ta eMITEHTOM, HIATBEPIKYE 3000B’SI3aHHS

(mns pepkaBHUX oOmiranid YkpaiHM — yMOBaMHU iX PO3MIILIEHHS) CTPOK Ta BUIUIATUTH JOXIJ 3a
oOmirami€ro, KO IHIIE HE NepedadyeHo MPOCHEeKTOM eMicii (i Aep)KaBHUX oOjirauid YkpaiHnu —
YMOBaMH X pO3MILICHHS).

Boprosi 1iHH1 nanepy BU3HAIOTHCA Y 3BIT1 PO (IHAHCOBUIM CTaH TOAI 1 JiUIIe TOAl, Koy POoHJT
CTa€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHb LI0JI0 LIUX IHCTPYMEHTIB.

[lepBicHa o1iHKa OOpProBUX I[IHHMX IManepiB K (IHAHCOBUX AaKTHUBIB 3/I1HCHIOETHCS 3a
CIpaBeUIMBOIO BApTICTIO, SIKA 3a3BUYall JOPIBHIOE I11H1 omnepalii, y X011 sikoi OyB OTpUMaHUI aKTHB.
[IpoTe, sAKImIO ICHYIOTH CBITYEHHS, MIO IiHA orepailii (mpuadaHHs) HE BIANOBIAAE CIPaBEUIUBIN
BapTOCTI OOpProBUX LIHHUX IHamnepiB, sKi MNpUAOaBAIOTHCA, BU3HAETHCS NPUOYTOK (30UTOK) IpH
NEepBICHOMY BU3HAHHI.

BboproBuii 1iiHHMI NaIlip MOBUHEH OYTH HECKACOBHO MPU3HAYEHUH SIK TAKUH, 110 OIL[IHIOETHCS 32
CIpaBeUIMBOIO BapTICTIO 3 B1IOOPaXKEHHSIM PE3y/bTaTy NEPEOLIHKU Y TPUOYTKY a00 30MTKY, SKILIO TaKe
MPU3HAYECHHsSI ycyBae ab0 3HAYHO 3MEHIIYE HEBIANOBITHICTh OLIHKA YW BHU3HAHHS, SIKY IHKOJIH
Ha3MBAIOTh «HEY3TOJUKEHICTIO OOJIKIB», IO 1HAKIe BHHUKHE BHACIIIOK OLIHIOBAHHS aKTUBIB a0o
3000B’s3aHb UM BU3HAHHA NMPUOYTKIB 00 30UTKIB 32 HUMM Ha PI3HUX I1JCTaBaX.

Butpatu Ha npuabaHHs OOproBUx ILIHHHUX HamnepiB, L0 OLIHIOIOTHCA B MOJAJBLUIOMY 3a
CIPaBeUIMBOI0 BapTICTIO, HE BKIIOYAIOTHCS /O iX MEPBICHOI BApTOCTI MPH BU3HAHHI 1 BU3HAIOTHCA
BHUTpPATaMH TIEPIOTY.

[Tomanpmia omiHka OOProBUX LIHHUX ManepiB 3/IMCHIOETHCS 3a CHPABEUIMBOIO BaPTICTIO.
PunkoBa BapricTh HanexxHuX @oHay GOProBUX LIHHUX IMANEpiB OLIHIOETHCS 33 OPIUIHHUM OIP>KOBUM
KypCOM OprasizaTopa TOPriB Ha JIaTy OIIHKHU. SIKII0 OOproBi IIHHI Manepu MarTh OOIr OUTBII SIK Ha
OJIHOMY OpraHi3aTopi TOPriBIi, M1/ Yac pO3paxyHKy BapTOCTI aKTUBIB TaKl IHCTPYMEHTH OLIIHIOIOThHCS
3a KypcoM Ha OCHOBHOMY PHHKY JUIsI IIOTO OOProBOTO IIHHOTO manepy abo, 3a BIICYyTHOCT1 OCHOBHOTO
PUHKY, Ha HaWCHPHUSTIMBIIIOMY PUHKY JUIS HbOTO. 3a YMOBHU BIACYTHOCTI CBIIYEHb Ha KOPHUCTh
MPOTUJIEKHOTO TOJIOKEHHSI pUHOK, Ha sskoMy HII®D 3a3Buuail 3aiiicHIOE omnepariito IpoJaxy akTHBY,
NpHUiiMaeTbcs 32 OCHOBHUM a00, 3a BIZICYTHOCTI OCHOBHOT'O PUHKY, 32 HAUCIPUATIUBIILIUNA PUHOK.

PunkoBa BapTicTh OOproBUX LIHHUX Manepis, M0 HE MAlOTh OOI'Y Ha OPraHi30BaHOMY PUHKY
a00 MI0JI0 SIKUX OPraHi3aTOpyd TOPriB HE BCTAHOBWIM OIpKOBUW KypC, OIIIHIOETHCS Ha ITICTaBl
iHpopMalLlli PO KOTUPYBAHHS AHAJOTIYHUX OOProBUX LIHHUX HanepiB. AHAJOTTYHUMH BBa)KalOThCS
LIHHI Tafnepu, fKi, K MIHIMYM, MalOThb TakKui caMHil KpeIUTHUI peUTHHr. SIKIIO CIOoCTepiraeTbes
BIIXUJICHHS [apaMeTpiB aHAJOTTYHUX OOProBUX LIHHUX MarepiB BiJ MapaMeTpiB LIHHOTO Marepy, Uio
OIIHIOETHCS, MPOBOJIATHCSA KOPUTYBAHHS, SIKI BpaxOBYIOTh 111 BIMIHHOCTL. Y pa3i 3MIHM CHpPaBeIMBOL
BapTOCTI OOProBHX LIHHUX MarepiB, 10 MalOTh MICIE Ha 3BITHY JaTy, Taki 3MIHU BHU3HAIOTHCS Yy
npuOyTKy (30UMTKY) 3BITHOTO MEPIOLY.

CripaBeaniuBa BapTICTh LIHHUX MarepiB, OOIr AKUX 3yMUHEHHUH, TOPIBHIOE HYJIIO.

Incmpymenmu kanimany

[HCTpyMeHTH KaniTany — 1€ 0y/b-sIK1 KOHTPAKTH, K1 3aCB1I4YIOTh 3aJIMILIKOBY YaCTKY B aKTUBAX
cy0’€eKTa rocrioJaproBaHHs Micisl BUpaxXyBaHHs BCiX HOTO 3000B’s13aHb.

Jlo IHCTpYMEHTIB KaliTaly BIAHOCATbCA aKIlii Ta nai (YaCTKH) rocroJapChbKUX TOBapUCTB.

AKI1is — 11e IMEHHHH [IIHHKAK TaImip, iKWK OCBIAYYE MaiHOBI ITpaBa HOro BIacCHUKA (aKI[IOHEPA),
10 CTOCYIOTHCSI aKL[IOHEPHOI'O TOBAPUCTBA, Y TOMY YMCJII [IPaBO HAa OTPUMAHHS YaCTUHU MPUOYTKY
aKI[I0HEPHOTO TOBApUCTBA Y BUIJISI/I1 IMBIJIEHAIB Ta PAaBO HA OTPUMAHHS YaCTUHU MaiiHa aKI[IOHEPHOTO
TOBapHUCTBa y pa3l HOro JIKBiJalii, IpaBO HA YNpaBIiHHSA aKLIOHEPHUM TOBApUCTBOM, a TaKOXK
HEMalHOBI IpaBa, nepeadaveHi L{uBuIbHUM KoaeKcOM VYKpaiHUM Ta 3aKOHOM, IO PEryiio€ MUTaHHS
CTBOPEHHS, AISUIBHOCTI Ta MPUIIMHEHHS aKI[IOHEPHUX TOBAPUCTB, 1 3aKOHOJABCTBOM IPO IHCTUTYTHU
CHUIbHOTO IHBECTYBAHHSI.
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MC®3 9 «DiHaHCOBI IHCTPYMEHTU» PO3IJISJIAE AKIIIT SIK IHBECTHIIIT B IHCTPYMEHTH Kariramy.

[HCTpyMeEHTH KamiTany BU3HAIOTHCS Y 3BIT1 PO (piHAHCOBUM CTaH TOJI 1 JuIIe ToAl, Koiau PoHJ
CTa€ CTOPOHOIO KOHTPAKTHUX IOJIOKEHD II0JI0 LUX IHCTPYMEHTIB.

[lepBicHa OLIHKa IHCTPYMEHTIB KalliTaldy 3JIHCHIOETHCS 3a iX CIpaBeAJIMBOIO BAPTICTIO, sIKa
3a3BUYall JOPIBHIOE 1[iH1 ONepallii, y X011 IK0i OyB oTpruMaHuii akTuB. [IpoTe, SKIO ICHYIOTh CB1TYEHHS,
oo LiHa omepauii (IpuaOaHHsS) HE BIANOBIAAE CIpaBeAJIMBIA BapTOCTI NPHUIO0AHUX IHCTPYMEHTIB
Kariranty, pi3HULS BU3HAETHCS K MPUOYTOK (30MTOK) MPU MEPBICHOMY BU3HAHHI.

Butpatn Ha npunbaHHS I1HCTPYMEHTIB KarliTajqly BHU3HAIOThCS BUTpaTaMu IMepiogy 1 He
BKJIIOUYAIOTHCSA JI0 MEPBICHOI CIIPaBEeAIMBO1T BAPTOCTI IHCTPYMEHTIB KarmiTamy.

[lomanpiia oOLIHKAa IHCTPYMEHTIB KalliTally 3JA1MCHIOETHCS 3@ CIpPaBEUIMBOIO BapTICTIO Ha
JaTy OIIHKH.

PunkoBa BapticTh HanexHUX DOHIY IHCTPYMEHTIB KamiTajdy OLIHIOEThCA 3a OQIUIHHUM
O1p>KOBMM KypCOM OpraHizatopa TOPriB Ha AAaTy OLIHKU. SIKIO IHCTPYMEHTH KalliTaly MarTh 00ir
OUIBII SIK HA OJTHOMY OpraHi3aTopi TOPTiBJIl, TO M Yac PO3PaxyHKY BapTOCT1 aKTUBIB TaKi IHCTPYMEHTH
OILIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUISl IbOI'O IHCTPYMEHTY Kamitany abo, 3a BICYTHOCTI
OCHOBHOTO pPHHKY, Ha HANCHpUATIMBIILIOMY PUHKY JUIsI HBOTO. SIKIIO CBiAY€Hb Ha KOPHUCTh
MIPOTUJIEIKHOTO TOJIOKEHHSI HEMa€, pUHOK, Ha AkoMy DOH] 3a3BHUYail 3[1ICHIOE ONEpaLio MPOAAKY
aKTUBY, MPUUMAETHCS 32 OCHOBHUN a00, 3a BICYTHOCTI OCHOBHOTO PUHKY, 332 HaWCHpPUATIMBIILINN
PUHOK.

OniHka HCTPYMEHTIB KamiTally, 110 BXOJSATh 10 ckiany akTuBiB DoHIy Ta nepedyBaioTh y
01p>KOBOMY CIIMCKY Oprasizaropa TOPriBiil 1 IpU IbOMY HE MalOTh BU3HAUEHOTO OIpKOBOTO Kypcy Ha
JaTy OIIHKH, 3JIMCHIOETHCA 32 OCTaHHBOKO 0aTaHCOBOIO BAPTICTIO. SIKINO € MiJCTaBW BBaXKaTH, IO
OanaHcoBa BapTICTh CYTTEBO BIAPI3HIEThCA Bifg cripaBeinBoi, DoH/ BU3HAYAE CIpaBeUIMBY BapTICTh
3a JOTIOMOTO0 IHIITUX METOJIB OILIHKK a00 3aydae 0 OIIHKUA HE3aJIeKHOTO OlliHIOBava. BinxuneHus
MOXYTb OYTHM 3yMOBJEHI 3HAUHMMM 3MIHAMU Yy ()IHAHCOBOMY CTaHl eMITeHTa Ta/abo 3MIHaMH
KOH IOHKTYpU PHUHKIB, Ha SKMX €MITEHT MpPOBaJUTh NISUIBHICTb, @ TAaKOX 3MIHAMHU Y KOH IOHKTYp1
(OHI0BOTO PUHKY.

CripaBeaniuBa BapTICTh LIIHHUX TMaIepiB €MITEHTIB, O0IT AKUX 3YIUHEHHH, TOPIBHIOE HYJIIO.

llebimopcovka 3a60peosanicme

JleGitopcbka 3a0oproBaHicTh — 1€ (DIHAHCOBUM aKTUB, SKUA € KOHTPAKTHUM IIPaBOM
OTPUMYBATHU I'POIIOBI KOIITH a0 IHIIMKM (IHAHCOBUI aKTUB B1J] IHILIOTO Cy0’€KTa rOCHOJapIOBaHHSL.

JleGiTopcbka 3a00prOBaHICTh BUSHAETHCA Y 3BIT1 IPO (PIHAHCOBUI CTaH TOJII 1 JIMILE TOAL, KOJIU
@DOoH/J| cTae CTOPOHOIO KOHTPAKTHUX MOJIOKEHB 111010 IILOTO IHCTPYMEHTY.

[TepBicHa omiHka 1e61TOPCHKOT 3a00PTOBaHOCTI 3AIMCHIOETHCS 3a CIPABEAINBOIO BAPTICTIO, KA
JOPIBHIOE BapTOCTI IHOTalIeHHs, TOOTO CyMl1 OYIKyBaHMX KOHTPAKTHUX TI'POIIOBHUX MOTOKIB HAa JaTy
OI[IHKH.

JlebiTopchka 3a00proBaHicTh MOXe OyTH HECKaCOBHO INMPHU3HAUCHA SIK TaKa, 10 OILIHIOETHCS 3a
CIPaBeUIMBOIO BapTICTIO 3 B1IOOpaKEHHSIM Pe3yibTaTy EPEOLIHKU Y TPUOYTKY a00 30UTKY, KO TaKe
MPU3HAYECHHsSI ycyBa€e a00 3HAYHO 3MEHILIYE HEBIANOBIIHICTh OLIHKM YU BU3HAHHA (SKy IHKOJIH
Ha3UBAIOTh «HEY3TOJDKEHICTIO OOJIIKY»), IO 1HAKIIe BHHUKHE BHACIIIOK OI[IHIOBAHHS aKTHUBIB 200
3000B’s3aHb UM BU3HAHHA PUOYTKIB 200 30MTKIB 32 HUMU Ha PI3HUX M1CTaBaX.

[Topanp1ia oiHka 1€61TOPCHKOT 3a00proBaHOCTI 3/1IMCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, SIKa
JOPIBHIOE BapTOCTI MOTalIeHHs, TOOTO CyMl1 OYiKyBaHMX KOHTPAKTHUX I'POIIOBUX IOTOKIB Ha JaTy
OILIHKH. Y pa3i 3MiH CIpaBeUIMBOI BapTOCT1 AeOITOPCHKOT 3a00ProBaHOCTI, 1110 MAIOTh MICIIE HA 3BITHY
naTy, Taki 3MIHU BU3HAIOTHCS Y NPUOYTKY (30UTKY) 3BITHOTO MEPIOY.

3.2.10. 30606’ a3anns

Tlomouni 30606 ’s3annsa — 1€ 3000B’sI3aHHA, SKI BIANOBIZAIOTH OAHIA a00 OEKUILKOM 13
HUKYECHABEJIEHUX O3HAK:

— @oHJ CcHoJIBa€eTbCcsd MOTacUTH 3000B’sA3aHHS ab0 3000B’SI3aHHS MIJUIATA€ IOTALIEHHIO
MPOTATOM JIBAHAIIIATH MICAIIIB IICIS 3BITHOTO TIEPIOY;

— @oHj He Mae 0e3yMOBHOIO IpaBa BIACTPOUWTH IOTAlIEHHS 3000B’S3aHHS YIPOJOBK
noHaitMenIie 12 MICSIiB ImiCJIst 3BITHOTO TIEPIOAY.
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[ToTouHi 3000B’sI3aHHSI BU3HAIOTHCS 3a YMOBHM BIINOBLAHOCTI BU3HAYEHHIO 1 KpPUTEPISIM
BHU3HAHHS 3000B’s13aHb.

[lepBicHa Ta mojanbIna OIIHKA MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 3a BAPTICTIO MOTAIICHHS.

3.2.11. loxoou

II. 7 MCBO 18 «/loxin» Bu3Hayae 0oxio sIK 30UIbLICHHS €KOHOMIYHUX BUT1 MPOTITOM
00JIIKOBOTO TIEPIOy Y BUTIJIAAI HAJAXOKCHHS YW 30UIBIICHHS KOPHUCHOCTI aKTHBIB a00 y BUTJISII
3MEHIIIEHHS 3000B’s13aHb, PE3YJIBTATOM YOTO € 30UIHIIICHHS YUCTUX aKTUBIB, 3a BUHATKOM 30UIbIIICHHS,
OB’ SI3aHOTO 3 BHECKAMU yYaCHHKIB.

Jlox11 BU3HAETHCS y 3BITI IPO NMPUOYTKU Ta 30MTKU 3a YMOBH BIANOBIIHOCTI BU3HAYEHHIO Ta
KpuTepisM Bu3HaHHA. lle, BiacHe, o3Hauyae, 110 BU3HAHHS JIOXOAY BIIOYBAa€ThCS OJHOYACHO 3
BU3HAHHAM 30UIbIIEHHS aKTUBIB 400 3MEHIIEHHS 30008’ s13aHb.

Jloxix Bi npoAaxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHLIIHHOT HEpYXOMOCT1 a00 IHIIMX aKTUBIB
BU3HAETHCS y IPUOYTKY a00 30MTKY B pa3i 3aJJ0BOJICHHS BCIX HaBEIECHUX Jalll yMOB:

a) doHn mepenaB MOKYIIEBl CYTTEBI PU3UKK 1 BUHArOpOJIM, IOB’S3aHI 3 BJIACHICTIO Ha
(1HAHCOBUII IHCTPYMEHT, IHBECTHUIIMHY HEPYXOMICTh a00 1HIL1 aKTUBH;

0) 3a @oHIOM HE 3aIMIIAETHCS aH1 OAajIbIlIa YYacTh YIIPABIIHCHKOTO NEepcoHaly y Gopmi, sika
3a3BUYail MOB’A3aHa 3 BOJIOJIHHSM, aHl €(QEKTUBHUN KOHTPOJb 3a MPOJAHUMH (PIHAHCOBUMU
IHCTpYMEHTaMH, IHBECTULIHHOIO HEPYXOMICTIO a00 IHIIMMU aKTHBAMH;

B) CYMY JIOXOJTy MOKHa JJOCTOBIPHO OI[IHUTH;

r) KMOBIpHO, 1110 10 PoHAY HaIIyTh EKOHOMIUHI BUT'OJIM, TIOB’3aH] 3 OIEpalli€lo;

I') BUTpATH, K1 Oynu abo Oy1yTh MOHECEH1 Y 3B’SI3KY 3 OIepalli€lo, MOXHa JOCTOBIPHO OLIIHUTH.

Jloxin, siKMii BUHMKAae B pe3yibTaTli BUKOPUCTAHHS TPETIMH CTOpoHaMH akTUBIB DOHIy, 110
MPUHOCATH BIICOTKU Ta JUBINEHAM, BU3HAETHCS y NPUOYTKY ab0 30UTKY, SKIIO: € WMOBIPHICTD, 11O
€KOHOMIYHI BUIOJM, IOB’s3aHl 3 oOIepali€lo, HaAXOIUTUMYTh 10 PoHay, ado MOXKHa JOCTOBIPHO
OI[IHUTH CyMY JOXOJY.

Joxin 3a ¢iHAaHCOBUM aKTHBOM a0o0 (iHaHCOBUM 3000B’s3aHHSM, IO OIIIHIOETHCS 3a
CIIPaBEUIMBOIO BAPTICTIO, BUSHAETHCS Y MPUOYTKY a00 30uTKY BiamoBigHO 1. 5.7.1 MC®3 9 «DinancoBi
IHCTPYMEHTU.

JloXin OIIHIOETHCA 3a CIPABEIIIMBOIO BapTICTIO KOMIICHCAITI, sika Oyia OTpuMaHa abo mijisrae
orpumaHHi0. CyMa J0X0.y, SIka BUHMKA€E B PE3yJbTaTl Onepallii, K MpaBuiio, BUZHAYAETbCS LUISIXOM
YO MK Cy0’€KTOM TOCIIO/IapIOBaHHS Ta MOKYIIEeM ad0 KOpUCTyBaueM akTUBY. BoHa OIiHIOETHCS 3a
CIIpaBeUIMBOIO0 BapTICTIO OTPUMAHOI KOMIICHcalli abo KomIeHcallli, sika Mae OyTH OoTpuMaHa 3
ypaxyBaHHSIM CyMH OyJlb-SKOT TOPTOBEJILHOI 3HIKKH UM 3HIDKKH 3 00CATY, 10 HANAETHCA Cy0 €KTOM
rOCI0/IapIOBaHHS.

Jloxin, siKMii BUHMKAa€ B pe3yjibTaTl BUKOPUCTAHHS TPETIMH CTOpoHaMu akTHBIB DOHLy, 110
MIPUHOCATH BIJICOTKH Ta JUBIIEH/N, BU3HAETHCS HA TaKiii OCHOBI:

a) BIICOTKM BU3HAIOTHCS 13 3aCTOCYBaHHSAM MeTOAY €(peKTUBHOI CTaBKU BigcoTka. EdekrtuBHa
CTaBKa BIJICOTKA — II€ CTaBKa, sIKA TOYHO AMCKOHTYE IOMEPETHBO OIlIHEHI MaiOyTHI raTexi ado
HAJXOJKEHHS TPOLIOBUX KOILUTIB YIMPOJOBXK OYIKYBAHOIO CTPOKY il (pIHAHCOBOTO IHCTPYMEHTA Ta,
SIKIIO JIOIUTBHO, MPOTATOM KOPOTIIOTO Tepioay 10 Horo 6amaHCOBO1 BapTOCTL. Y pasi pO3MIIICHHS
JIETIO3UTIB Ha 3BUYalHUX YMOBax e()eKTHBHA CTaBKa BIICOTKA B1MOBIAa€ HOMiHaIbHIN. He3puuaitnumu
YMOBaMH PO3MIIIECHHS JEMO3UTIB € CYyTTEBE BIAXUIICHHS HOMIHAJIBHOI CTaBKU BIJICOTKA B1Jl CTaBOK 3a
MOIOHUMU JICTIO3UTAMH;

0) IUBIACHIM BU3HAIOTHCS, KOJIM BCTAHOBIIIOETHCS MpaBo MOHAY Ha X OTPUMaHHS.

Konu BuHMKae HEBU3HAYEHICTD 1110JJ0 OTPUMAHHS CYMH, SIKY B)K€ BKJIFOUEHO /10 CyMH JIOXOY,
HeoTpruMaHa cyma (abo cyma, I10J10 SIKOi IepecTae ICHYBaTH HMOBIPHICTh BIALIKOYBAHHS ), BU3HAETHCS
SK BUTPATH, & HE K KOPUT'YBaHHS CYMU NIEPBICHO BU3HAHOT'O JOXOY.

3.2.12. Bumpamu

Bumpamu — ue 3MeHIIEHHS €KOHOMIYHUX BUTLA MPOTITOM OOIIKOBOrO MEpiofy y BUIVIAII
BUOYTTS 4YM amMopTHU3alii akTUBIB a00 Yy BUIVIAJI BUHUKHEHHsI 3000B’s3aHb, PE3YyJIbTATOM HYOIO €
3MEHILEHHS YUCTHUX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, IIOB’SI3aHOTO 3 BUIUIATAMHU YYaCHUKAM.
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ButpaTu BU3HaI0ThCA y 3BIT1 IPO NMPUOYTKHU Ta 30MTKH 32 YMOBH BIANOBIAHOCTI BU3HAUYEHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 30UIbIIEHHS 3000B’13aHb a00 3MEHILIEHHS aKTUBIB.

ButpaTtu BU3HAIOTBHCS y 3BIT1 PO NPUOYTKU Ta 30MTKH, KOJIM BUAATKH HE HAJAlOTh MalOyTHIX
€KOHOMIYHUX BUT1 200 TOJII Ta TIEK MIPOIO, KO0 MaliOyTH1 EKOHOMIYH1 BUT'O/IM HE BINOB11al0Th 200
IepecTaroTh BIIMOBLAATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (PiHAHCOBUH CTaH.

ButpaTu BU3HaOTHCS y 3BITI PO NpUOYTKH Ta 30UTKH TaKOXK y TUX BUIIAJKaX, KOJIM BUHUKAIOTh
3000B’s3aHHS 0€3 BU3HAHHS aKTUBY.

3.3. Inwi 3acmocoeani 061iK06i noAIMUKU, WO € 0OPEYHUMU 01 PO3YMIHHA (PinaHco60T
36imnocmi

[Tutanns, He Bperyap0BaHi 00J11KOBOIO momiTukoio MoHy, perymotoTbes BianoBigHo 10 MCD3
Ta YAHHOTO 3aKOHOJABCTBA Y KpaiHHU.

3.4. Bionogionicms 001iK060i nonimuKu 36imHo20 ma nOnEpPeoHb020 nepiodie

3arBep/pkeHa OOMIKOBa IMOJIITMKA BIANOBIIAE OOJIKOBIM MOJITHI, 110 3aCTOCOBYBajacs B
MONIEPETHHOMY 3BITHOMY POIIL.

3.5. Ingpopmauia npo 006posinshi 3minu 6 06niKkoein noaimuyi

VY 2018 poui 106poBLIbHI 3MIHH 10 OOIIKOBOT MOJITUKU HE BHOCHIIUCH.

3a 3BiTHHII TIepio] 00IIKOBA MOJITHKA 3aCTOCOBYBAJIACH MTOCIIIOBHO JI0 BCIX OTEparliii.

3MiHM 1 JOTIOBHEHHS JI0 00J11K0BOT MOMITUKN DOHIY MOXKYTh OyTH BHECEH1 BUKIIFOUHO SIKIIO:

a) Bumaraetbest MCD3, abo

0) NpU3BOAUTH JI0 TOro, 110 (iHAHCOBA 3BITHICTH HE HAJAE JIOCTOBIPHY Ta JOPEUHILTY
1HOopMaLlito PO BILIMB OIEpallii, HIIKUX M0 a00 yMOB Ha (iHAHCOBUI CTaH, (PIHAHCOBI PE3yNbTATH
JISUTBHOCT1 200 TPOIIOBI MOTOKH CYO’ €KTa TOCIIOAAPIOBAHHS.

4. ICTOTHI OBJIIKOBI CY/IXEHHsI, OIIHHI 3HAYEHHA 1
MNPUITY HLIEHHSA

4.1. Onuc onepauiitnozo cepedosuua ma eKOHOMIUHOI cumyauyii

@®oHJ (QYHKLUIOHYE B HECTaOUIbHOMY CEpENOBHUIII, IO IMOB’S3aHO 3 JOBFOTPUBAJIOIO
€KOHOMIYHOIO KpHU30l0, MOJITUYHOI HECTaOUIbHICTIO Ta MPOJOBKEHHSIM 30pOHHOro KOHQIIKTY Ha
cxoal Ykpainu. Curyailisi yCKJIQIHIETbCSI CYTTEBUMU KOJIMBAHHSIMH BAJIFOTHOTO KypCy HalllOHaJIbHOI
BamoTu. Ctaluri3anis eKOHOMIYHOI CUTYallll B YKpaiHi 3HAUHOIO MIPOIO 3ajIe’KaTUME BiJl €(peKTUBHOCTI
¢icKaTbHUX Ta IHIIMX €KOHOMIYHHUX 3aXO[1B, 1110 OyayTh BKUBaTUCS YpsaoM Ykpainu. BogHouac He
ICHY€ YITKOTO YSIBJICHHSI TOTO, 1110 caMe poOuTUMe Ypsia JUisl OJOJaHHS KPU3H.

Kpim toro, y 2018 poky He Oyi0 3aKOHOJaBYO BPEryJIbOBAaHE MUTAHHS CTATyCy HEJEPHKaBHUX
NeHCciiHnX (POHIIB K HEMPUOYTKOBHUX YCTaHOB. ICHyBasia 3akOHOJaBYa KOJi31sd, KOJIM 3aKOH YKpaiHu
«[Ipo Hexep:kaBHE NeEHCIHE 3a0e3MeYeHHs BU3HAE HeAep)KaBHI NMEHCIMHI GoHAM HEenpUuOyTKOBUMHU
ycraHoBamH, a [logaTkoBuil kosieke YkpaiHu — Hi.

01 ciuns 2019 poky HaGynu uumHHOCTI 3MiHM 70 [logaTkoBoro koaekcy YKpaiHu y 4acTHUHI
YTOYHEHHS BUMOT [0 HENpUOYTKOBUX OpraHizallii, a caMme J0 HeAep)KaBHUX IEHCITHUX (DOHMIB.
Biamoinui 3mian Oynu npuiinsta 3akoHom Ne 2628-VIII Bim 23.11.2018 poky. Takox Oyio
BHU3HAUEHO, 1110 BUIIEBKa3aH1 3MIHU 3aCTOCOBYIOTHCS JI0 MOJIATKOBUX IEPI0AIB, TOYUHAIOUH 3 | JUMHA
2017 poxky.

Ane, cranom Ha 31.12.2018 poky A®PC He po3pobuiia npoueaypu MOBEPHEHHS (BKIIIOUEHHS)
HeZJepKaBHUX MEeHCIHHUX (oHAIB 10 PeecTpy HempuOYyTKOBUX yCTaHOB Ta OpraHizaii.

VY 3B’A3Ky 3 MM HEMOXJIMBO JOCTOBIPHO OLIHUTH €(EKT BIUIMBY HOTOYHOI €KOHOMIYHOT
cutyauii Ha ¢piHaHCOBUM cTaH PoHAy. Y pe3yabTaTi BUHUKAE HEBU3HAYEHICTD, sIKa MOKE BIUIMHYTH Ha
MaiiOyTH1 omepallii Ta MOXKJIUBICTh 30€peKEHHs BapTOCTI Horo akTuBiB. L{g (iHaHCcOBa 3BITHICTH HE
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BKJIIOYAE KOJIHUX KOPUT'YBaHb, SIKI MOKYTh BUHUKHYTU B pe3yJbTaTi Takoi HeBU3HaueHOCTI. [Ipo Taki
KOpUT'YBaHHS Oyie MOBIIOMIIEHO, SIKILIO BOHU CTaHyTh BIIOMI1 Ta 3MOXKYTh OyTH OLIIHEHI.

4.2. Ocnoeni npunyuienHs, OWIHKU MaA CYOHCEHHA

ITig yac migroroBku (hiHaHCOBOI 3BITHOCTI DOH 3/11MCHIOE OIIHKY Ta MPUITYLICHHS, SIKI MAIOTh
BIUIUB Ha €JIeMEHTU (IHAHCOBOI 3BITHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TiiyMaueHHSX,
po3pobiienux KomiteroMm 3 TiiyMaueHb MDKHApOAHOI (iHAHCOBOi 3BITHOCTL. OIIHKK Ta CYKEHHS
0a3yl0ThCsl Ha MOIMEPEAHbOMY JIOCBIAl Ta HIIUX (haKTOpax, IO 3a ICHYIOUMX OOCTaBUH BBaXKAIOTHCS
OOTPYHTOBAaHUMH 132 PE3yJbTaTaMH AKX TPUIMAIOTHCS CYDKCHHS 100 0alaHCOBOT BAPTOCT1 aKTUBIB
Ta 3000B’3aHb.

Xoua 111 po3paxyHKH 0a3yloThCs Ha HasBHINA y KepiBHULTBA PoHAy iHPOpMaIii Ipo MOTOYHI
noAii, (aKTUYHI pe3yabTaTH MOXYTh 3PEIITOI0 BIAPI3HATHCS BiA LMX po3paxyHKiB. O6sacTi, e Taki
CYJUKEHHSI € 0COOJIMBO BaKJIMBUMU, 00JIaCTl, 0 XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKJIATHOCTI, Ta
00J1acTi, y SKMX TPUIYIIEHHS W PO3PAXyHKH MAIOTh BEIMKE 3HAYEHHS JUIS MATOTOBKU (hIHAHCOBOI
3BiTHOCTI 3a MC®3, HaBeleHI HIKYE.

4.2.1. Cyoorcenns wjo0o onepayiii, noditi abo ymos 3a giocymuocmi konkpemuux MCD3

Axmo Hemae MCO3, sikuii KOHKPETHO 3aCTOCOBYETHCS A0 OIepaillli, HII01 moaii abo yMOBH,
3aCTOCOBYIOTBCS CY/DKCHHS TiJ 4ac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI TMOJITHKH, IIOO
iHpopMalis Oyna TOpeyHOro Uil MOTped KOPHUCTYBauiB JUIsl NMPUNHATTS €KOHOMIYHHMX pilleHb Ta
JOCTOBIPHOIO, Y TOMY 3Hau4€HHI, 110 (h)iHAHCOBA 3BITHICTH:

- MOJae€ AOCTOBIpHO (piHAaHCOBUH cTaH, (PIHAHCOBI PE3YJIbTATH JISUIBHOCTI Ta rpoioBi HoToku DoHy;
- BlIoOpa)kae EKOHOMIUHY CYTHICTb ONepallili, IHIINX M0/1i a0 yMOB, a He JIMILE IPUIUUHY GopMmy;
- € HEUTpaJIbHOIO, TOOTO BUILHOIO BiJl YIIEPEIKEHb;

- € IIOBHOIO B YCIX CYTTE€BHX acleKTax.

ITin yac ¢dopMyBaHHS CYIKEHHS BpPAaXOBYETbCS MPHUHHATHICTD HAaBEIEHUX Jajll JDKepen y
HU3X1THOMY MOPSJIKY:

a) sumoru B MC®3, n1e ineThest po Mo 10H1 Ta OB’ s13aH1 3 HUMU MTUTaHHS,

0) BHU3HAYCHHsI, KPUTEPii BU3HAHHS Ta KOHIEMII OIIHKK aKTHBIB, 3000B’s3aHb, JOXOJIB Ta
Butpat y KonnenryanpHiit 0CHOB1 (piHaHCOBOT 3BITHOCTI.

ITin yac ¢opMyBaHHS CYI)KEHHS BpPAaXOBYIOTbCS KpaiH1 IOJIOKEHHSI IHUIMX OpraHiB, IO
PO3pOOIIAIOTh Ta 3aTBEP/UKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh MO/110HY KOHILIETITYaJlbHY OCHOBY JIJISI
PO3po0IIeHHS CTaHapTIB, IHINY Ipodeciiiny nirepaTypy 3 00Ky Ta IPUNHHSATI FraJly3€Bi NPAKTUKH, TIEO
MIPOI0, SIKOIO BOHU HE CylepedyaTh BUIE3a3HAUEHUM JDKepeIaMm.

4.2.2. Cyoorcenns wjo0o cnpasednusoi sapmocmi akmugie Ponoy

CrpaBeaniuBa BapTICTh 1HBECTHULIH, 1110 aKTUBHO 00EpPTAIOTHCS Ha OpPraHi30BaHUX (PIHAHCOBUX
PUHKaX, PO3paXxOBYETHCS HA OCHOBI IOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTSI TOPr'iB Ha 3BITHY
nary. B IHmIMX BMMagkax OIHKAa CIpaBeAJIMBOI BapTOCTI IPYHTYEThCS HA CY/DKEHHSIX II0J0
nepeadavyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT EKOHOMIYHOT CUTYaIllii, pU3HKIB, BIIACTUBHX
pI3HUM (pIHAaHCOBUM IHCTPYMEHTaM, Ta IHIIUX (PaKTOPIB.

JIist OLIHKY cTaTel, BKIFOYEHHUX 10 (hiHaHCOBOI 3BITHOCTI DOHTY, OY7I0 BUKOPHCTAHO BaJIOTY
MIEPBUHHOTO €KOHOMIYHOTO CEpeNoBHINa, y sikoMy mpairoe Poup (pyHkuionansHa Bamora). Hero €
YKpalHCbKa I'PUBHSL.

OcHoBHI Kypcu 0OMIHY, LII0 BUKOPUCTOBYBAJIHUCS Ui ME€PEPaxyHKY CyM B 1HO3EMHIN BaJltOTi,
Oy TaKUMH:

Banwoma 31 rpyans 2018 p., rpua. 31 rpyaus 2017 p., rpH.
1 nonap CIIA (USD) 27,688264 28,067223

Opnak, ciif 3a3HAYUTH, 1110 MEPEOIiHKA aKTUBIB B IHO3EMHIN BAIIOTH Ta OAHKIBCHKUX METajax
3/IMCHIOBAJIACh LI0JIEHHO MO Kypcax HamionanbHOro 0anky YkpaiHu, 110 JisUIM Ha BIINOBIAHUN JI€Hb
y 2018 porrt.
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4.2.3. CyooicenHs wjo0o 3MiH Cnpageonusoi 6apmocmi YiHaHCo8UX AKMUsie

VYpaBiiHCBKHM NIEPCOHAN BBaXae, 110 OOIIKOBI OI[IHKU Ta MPUIYIIEHHS, K1 MalOTh CTOCYHOK
710 OLIHKU (pIHAHCOBMX IHCTPYMEHTIB, 16 PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIFOUOBUM JIKEPETIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO: (a) BOHH 3 BUCOKHUM CTYIIEHEM HMOBIPHOCT1 3a3HAIOTh 3MiH 3 INIMHOM
4yacy, OCKUIbKM OIIHKM O0a3ylOThCS Ha MPUIYIIEHHSAX KEpPIBHUITBA HIOJ0 BIACOTKOBUX CTaBOK,
BOJIATUJILHOCTI, 3MiH BaJIOTHUX KYpCIB, IOKa3HUKIB KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUI'yBaHb
M Yyac OLIHKU IHCTPYMEHTIB, a TaKOX creun(iyHuX ocoOinBoCcTel onepaiii; Ta (6) BIJIMB 3MIHU B
OIlIHKaX Ha aKTHBH, Bi1oOpa)keH1 B 3BIT1 PO (PIHAHCOBHI CTaH, a TAKOXK Ha JI0XOAU (BUTPATH) MOXKE
OyTH 3HAYHHM.

BuxopucTtanHs pi3HUX MapKETUHIOBUX MPUIYILIEHb Ta/ad0 METOIB OLIHKM TAaKOX MOXE MaTH
3HAYHUH BIUIMB Ha IeperdavyBaHy CIIPaBeIINBY BapTICTh.

4.2.4. CyoorcenHs w000 OUiKy8aHux mepminie Ympumy8auHs (iHAHCOBUX IHCMPYMEHMIB

VYrpaBaiHCBKHI TIEpCOHAT 3aCTOCOBYE Mpo(deciifHe CYMKEHHs MO0 TEPMIHIB yTPUMAaHHS
(1HAHCOBUX IHCTPYMEHTIB, 1110 BXOJATH JI0 CKJIay MEeHCIHHUX akTUBIB. [Ipodeciiine cy/pkeHHs 3a UM
MUTAaHHAM IPYHTY€ETHCS Ha OLIHII PU3UKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro MprUOYTKOBOCTI M TUHAMIILI1
Ta HIKX (akropax. [IpoTe ICHYIOTh HEBU3HAUEHOCTI, SIKI MOXKYTh OyTH MOB’s13aH1 3 MPU3YIHUHEHHIM
o0Iry IHHUX Manepis, 110 HE € MIIKOHTPOJIbHUM (PAKTOPOM 1 MOXKE€ CYTTE€BO BIUIMHYTH Ha OLIHKY
(1HAaHCOBUX IHCTPYMEHTIB.

4.2.5. BuxopucmamnHs cmagox OUCKOHMYBAHHS

Cranom Ha 31.12.2018 p. cepenHbO3Ba)k€Ha BIACOTKOBA CTAaBKa 32 KOPOTKOCTPOKOBHUMH Ta
JOBIOCTPOKOBUMHU OaHKIBCHBKUMU JIENIO3UTAaMH Cy0’€KTIB T'OCIO/JApPIOBAHHS B HAIlOHAIbHIA BaJIIOTI
cranoBuia 13,4 % ta 13,9 % piuaux BianosigHo, y gonapax CIIA — 1,0% ta 1,3 % piaaMX BiANOBIAHO.

Aune, Ipu BU3HAYEHHI CIPaBEUIUBOI OI[IHKU ()IHAHCOBUX IHCTPYMEHTIB, HAIIPUKIIAJ, oOdirarii,
emiToBaHMX MiHicTepcTBOM (iHAHCIB YKpaiHU, I KOXKHOTO OKPEMOro IHCTPYMEHTa MOXYThb
BUKOPUCTOBYBATUCh 1H/IMBIIyaJibHI CTABKU JUCKOHTYBAHHS B 3aJIE)KHOCTI Bl TEPMIHY MOTAIIEHHS Ta
JOXOJTHOCT1 OKpEMOro (piHaHCOBOTO IHCTPYMEHTY.

4.2.6. CyoorcenHs w000 8UsBIEHHS O3HAK 3HeYIHeHHs akmusie DoHOy

Komrtu, po3minieHi Ha paxyHKax B KOMEPIIHHUX OaHKaX, IO 3HAXOIATHCS B CTaJil JIKBIAIlli,
B1100paXkaroThCsl B OajlaHCl 3a HYJIbOBOIO BapTicTiO. KomiTy, po3millieH1 Ha paxyHKax B KOMEpPLIHHUX
0aHKaX, Kl HE BHUKOHYIOTb CBOiX 3000B’S3aHb HPOTATOM MICSI, BiAOOpa)kaloThbcs B OajlaHCl 3a
CIPaBeUIMBOIO BAPTICTIO, KA € HIXKUOIO 32 HOMIHAJIbHY. 3HAYHE M TpUBaJIe 3HM)KEHHSI CIIPAaBEIMBOL
BapTOCTI akuii OaHKy € CBIAYEHHSAM TOro, L0 TakUd (PIHAHCOBHM IHCTPYMEHT 3HEI[IHEHMH, a Iie
MIPU3BEJIO JJ0 BUHECEHHS CY/DKEHHS 11010 HOro 3HELIHEHHS /10 HYJIbOBOi BapTOCTI.

Ha xoxHy 3BITHY JaTy ympaBilHCBKHI MEpCOHAN MPOBOAUTH aHAN3 (PIHAHCOBUX aKTHBIB Ha
MpeAMET HAsBHOCTI O3HAK X 3HEIIHEHHsS. 30MTOK BiJ 3HEIIHEHHS BU3HAETHCS HA OCHOBI BIACHOTO
podeciitHOTO CY/DKEHHS YIPABITHCHKOTO MEPCOHANY 32 HAABHOCTI 00 €KTUBHUX JAaHUX, IO CBIAYaTh
PO 3MEHILIEHHS IependadyBaHUX MaiOyTHIX T'POIIOBUX MOTOKIB 3a JIaHUM aKTUBOM Yy pe3yibTaTi
0JiHI€T a00 KUIBKOX MOJIH, 110 BiAOYIHCA MICisl BA3HAHHS (DIHAHCOBOTO aKTUBY.

5. PO3KPUTTA IHOOPMAIII moa0 BUKOPUCTAHHA
CHPABEJIJIMBOI BAPTOCTI

5.1. Memoouku ouinweanna ma 6xiOHi O0aHi, 6UKOPUCMAHI 01 CKIAOAHHA OUIHOK 34
CnpageoIusolo eapmicmio.

VYpaBiiHCBKHUM MEepCOHAN 3/IMCHIOE BUKIIOYHO Oe3lepepBHI OLIHKU CIPABEUIMBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO Taki OIIHKY, ki BuMararoThcd MCBO 26 «O0ik Ta 3BITHICTH 10O
Mporpam MeHCIMHOTo 3a0e3MeUYeHHs» Ha KiHellb KOXKHOTO 3BITHOTO nepioay (. 91 MC®3 13 «Ominka
CIpaBeUTUBOT BAPTOCTI»).
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Knacu akmuegie ma

Memoo ouinku

AU ST U T Memoouxu ouinroeanns (puH.K BLLL Buxioni oani
3a cnpaeeousoro 00xiOHuil,
eapmicmio eumpamuuii)
I'poroBi kommry Ta ix [lepBicha Ta mojanmpia  ouiHKA | PHHKOBMIA Odimiiini  kypcu
CKBIBAJICHTH TPOLIOBUX KOIITIB Ta iX €KBIBaJCHTIB HBY
3MIACHIOETBCS 33 CIIPAaBEIIMBOIO
BapTICTIO, sKa  JIOPIBHIOE  IXHii
HOMIHAJIbHIHM BapTOCTi
Heno3utu (kpim [epricuHa OIliHKa neno3uty | JoximHuid CraBku 3a
JIEIO3UTIB 110 3OIMCHIOETHCS 3a MOTO (mTMCKOHTYBaHHS JICMIO3UTaMH,
3aUTaHH) CIIpaBeIUTMBOIO BAPTICTIO, SIKa 3a3BUYAl | IPOLIOBUX eeKTrBHI cTaBKH
JOPIBHIOE MTOTOKIB) 32 JIEMO3UTHUMHU
Horo HOMIHATBHIN BapTOCTI. JIOTOBOpaMH
[Momanpiia  OLIHKA  JIEMO3MTIB Y
HaLIOHAJIFHIA BAJIIOTI 3M1MCHIOCTHCS 3a
CIIPaBEIUIMBOIO BapTICTIO OYiKyBaHHX
I'POIIOBUX MTOTOKIB
Boprogi winHi namnepu [lepBicHa omiHka OOpProBUx MiHHUX | PHHKOBMIA, Odimiiini 6ip>KoBi
narnepiB K (IHAHCOBMX  aAKTHBIB | JOXITHHHA Kypcu
3MIMCHIOETBCS 32 CIPaBEUIMBOIO opraHi3aTopiB
BapTICTIO, sIKa 3a3BHYAl JIOPIBHIOE LiH1 TOpPTiB Ha Jary
oreparii, y Xo/i sKoi OyB OoTprMaHUii OIlIHKH,
aktuB. [loganmpima oriHKa OOProBUX KOTHPYBaHHS
MIHHUX TanepiB  3IIMCHIOETHCA  3a AHAJIOTTYHUX
CIPABEUIMBOIO BAPTICTIO OOproBUX MIHHUX
narnepis,
JIMCKOHTOBAHI
MOTOKH TPOLIOBUX
KOINTIB
[HCTpyMEHTH KarmmiTamy [epricuHa OLIIHKa IHCTpYMEHTIB | PUHKOBWMIA, Odimiiini 6ip>KoBi
Kamitaly — 3OIMCHIOETbCS 32 1X | BUTpaTHHH Kypcu
CIIpaBeIUIMBOO BAPTICTIO, KA 3a3BUYAl opraHi3aTopiB
JOPIBHIOE IIiHI omeparii, y X0zl AKOi TOPriB Ha JaTy
OyB orpumanuii aktuB. [lomasnbina OLIIHKH, 3a
OIliHKa THCTPYMEHTIB Karritany BiZICYTHOCTI
3MICHIOETBCS 32 CIPaBEUIUBOIO BH3HAYEHOT'O
BapTICTIO Ha JIATy OI[IHKH OiIpIKOBOTO KypCy
Ha JaTy OIliHKH,
BHUKOPUCTOBYETHC
s OCTaHHS
OanaHcoBa
BapTICTh, iHA
3aKpUTTS
0ip>KOBOTO
TOPTOBOT'O JTHS
JebiTopchka IlepBicha Ta momanmbina  omiHka | JloximHui KonTpaktHi
3a00proBaHiCTh ne0iTOpChKOT 3a00proBaHoOCTi YMOBH,
3MIMCHIOETBCS 32 CIPaBEUIUBOIO HMOBIPHICTb
BapTICTIO, SKa JIOPIBHIOE BapTOCTI TOTaIIeHHS,
MOTaleH s, TOOTO CyMi OYiKyBaHHX OYiKyBaHi
KOHTPAKTHUX TPOIIOBHX IIOTOKIB Ha BXiIHI  TPOIIOBI
JIaTy OIIHKH IIOTOKH
[Morouni 3000B’s3anns | [lepBicHa Ta  mopanmeiia  omiHka | Burpathuit KontpakrHi
MOTOYHHUX 3000B’s13aHb YMOBH,
3IUACHIOETHCS 32 BAPTICTIO TIOTAIICHHS HMOBIPHICTb
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MOTaIIeHHs,
OYiKyBaHi
BUXIJTHI TPOIIOBI
MOTOKH
5.2.  Pisens iepapxii cnpasediugoi eapmocnii, 00 AK020 HAIEHCAMb OUIHKU CRPABEOTUBOT
eapmocmi
Oounuys eumMipy, muc. epH.
2 piBeHb
1 piBeHb (BximgHi maHi, (OKpiM S e
(iHm KOTHPYBAHHS IiH sy e
Knacu axtupis | (HECKOPHIOBaHi) Ha _ KOTHPYBaHHS, e
Ta 30608 s3aHp, | AKTHBHMX PHHKAX BilHECEHHX 110 1-T0 S
OL[IHEHHUX 3a ) Ha piBHs), ﬂKi‘ SKHX ’ Ycboro
cripaBeTHBOO | IICHTHYHI aKTHBH | MOXKHA CHOCTepiratd | ey
BapTICTIO abo JUIsl aKTUBY UM [
3000B’sI3aHHS1) 3000B’s13aHHST TIPSIMO
200 omocepeKOBaHo)
2018 2017 2018 2017 2018 2017 2018 2017
JlaTta ouiHKkn 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
I'pomiosi korTu
Ta iX — — - - - - -
CKBIBJICHTH
Heno3utu (kpim
JIEIO3UTIB 110 370 335 - - - - 370 335
3amyUTaHHs)
Boproai nixH1 415 443 _ _ _ _ 415 443
nanepu
IHCl‘“pyMeHTI/I 9 5 _ _ _ _ 9 5
Karitany
ﬂeGiTOpCBK? - 10 9 — B B 9 10
3a00proBaHICTh
IToroyni - 11 12 - _ _ 12 1
3000B’s13aHHS

5.3. Ilepemiwennn misxc pisnamu iepapxii cnpasedausoi eapmocmi

VY 2018 pori mepeBeneHs MDK pIBHSIMU i€papxii HE OyI0.

5.4. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouinka cnpagednueoi eapmocmi

VYpaBiiHCBKHI MEpCOHAl BBAXKAE, 1110 HABEAEH1 PO3KPUTTSI 111010 3aCTOCYBAHHS CIIPAaBEAIUBO1
BAapTOCTI € JOCTaTHIMM, 1 HE BBaXKae, 110 32 MeXaMHu (IHAHCOBOI 3BITHOCTI 3aJHUIIMIACH Oy/Ab-siKa
cyTTeBa iH(OpMaIls 1100 3aCTOCYBAaHHS CIIPaBEAJIMBOI BapTOCTI, IKa MOK€ OyTH KOPHUCHOIO ISt
KOpHUCTYyBauiB (iHaHCOBOi 3BITHOCTI. JlogaTkoBy iH(GOpPMAIL0 LIOAO0 3MIH CHpPaBeIIMBOI BapTOCT1
¢iHaHCOBUX aKkTUBIB HaBeneHO y [Ipumirii 8.

6. HOBI MC®3 TA IXHIH BIIJIUB HA ®ITHAHCOBY 3BITHICTb

6.1. Cmanoapmu, aKi Oyau eunyuieti, ane He 6CHYRUIU 8 CUTTY

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTaHAAPTIB, K1 OyJiM BUIYIIEH], ajie 1€ He
HaOpanu yuHHOCTI. Taki BUMOTH 3a0e3MeuyoTh PO3KPUTTS BIOMOI a00 TaKoi, M0 MiAAA€ThCA OIIHII
iHpopMallii, 10 J03BOJIIE KOPUCTyBauaM OI[IHUTH MOXJIMBHI BIJIUB BkuMBaHHA 1IMX MC®3 Ha
¢iHaHCOBY 3BITHICTD DOHAY.
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Hwxue HaBeneHO IEpeNiK HOBMUX CTAaHAAPTIB, PO3’SICHEHH Ta MOIIPABOK, SIKI BUIIVIIEHI, ajie HE
5 5 YHICH],

BCTYNUJIU B cuiry ctaHoM Ha 31 rpyans 2018 poky.

HasBa

JocTpokoBe
3aCTOCYBAHHSA

Jara BcTyny B
CHITY (piuni
nepioam, o
TIOYMHAKOTHCSA
HA BKa3aHy AaTy
a00 micJis Hel)

Bcerynatots B cuity mtst pivHEX (i BiANOBIAHO TPOMDKHUX) MEPIOAIB, sKi
3akiHayroThCs 31 rpymus 2018 poky i micyst miel faTu

MC®3 16 «Openaa»

JlomyckaeTbcest, AKII0
onHoyacHO 3 MC®3 16
OyJie 3aCTOCOBYBATHCS

MC®3
15 «Bupyuka 3a
KOHTPAKTaMH 3

1 ciunsg 2019
POKy

KJTIEHTaMID)

[ompaeka 1o MC®3 3 «O0’emHanHs Oi3HECY», ITOB's13aHi 3 BCTYIIOM B o izzzgiaiﬁcg o3 1 ciunst 2019
cuny MC®3 16 «Openga» A 16 pOKy
Iompaeku 10 MCBO 16 «OcHOBHI 3ac00W», MOB'sI3aHi 3 BCTYIIOM B Hlomyckaetses 1 ciunst 2019

onHoudacHo 3 MC®3
cuny MC®3 16 16 pOKy
IMompaeku 1o MCBO 1 «ITomaHHs ¢iHaHCOBOI 3BITHOCTIY, TOB'sI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTymnoM B cuity MC®3 16 A 16 POKYy
[ompaeku 1o MC®3 1 «Ilepire 3acrocyBanas MCD3», nos's3aHi 3 o Iizzz;iaiﬁcg ®3 1 ciunst 2019
BcTymnoM B cuity MC®3 16 . 16 POKy
[ompaeku 10 MC®3 7 «DiHAHCOBI IHCTPYMEHTH: PO3KPHUTTS o Iizzz;iaiﬁcg o3 1 ciunst 2019
iHpopMarii», nmos's3ani 3 BerynoM B cury MCO3 . 16 pOKy
[Mompaeku 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY, TIOB'sI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuiny MC®3 16 A 16 PpOKYy
[ompaeku 10 MC®3 13 «OriHKa CIIpaBeTUBOT BAPTOCTI», MOB'sI3aHi 3 o izzzziaiﬁcg o3 1 ciunst 2019
BcTynoM B cuiny MC®3 16 A 16 POKYy
Iompaeku 1o MC®3 15 «Bupyuka 1o KOHTPaKTax 3 KJIi€EHTaMm, o Iizzz;iaiﬁcg ®3 1 ciunst 2019
oB's13aHi 3 BCTynmoM B cmury MCO3 16 A 16 PpOKYy
[ompaeku 1o MCBO 2 «3amacw», 1moB'si3aHi 3 BeTynoM B cuny MCO3 Hlomyckaetses 1 ciunst 2019

onHoudacHo 3 MC®3
16 16 POKYy
[ompaeku 10 MCBO 7 «3BiT po pyX IPOIIOBUX KOIITIBY, MOB'SI3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuiny MC®3 16 A 16 PpOKYy
Iompaeku 1o MCBO 21 «BruB 3MiH BaTIOTHHUX KYpPCiB», NOB's3aHi 3 o Iizzz;iaiﬁcg o3 1 ciunst 2019
BcTynoM B cuiny MC®3 16 . 16 POKYy
[ompaeku 1o MCBO 23 «Butpatu Ha O3UKW», MOB's3aHi 3 BCTYIIOM B Hlomyckaetses 1 ciunst 2019

onHoudacHo 3 MC®3
cuty MC®3 16 16 POKy
[ompaeku 1o MCBO 37 «3abe3mneueHHs, yMOBHI 3000B’sI3aHHS Ta o izzzgiaiﬁcg o3 1 ciunst 2019
YMOBHI aKTHBW», TIOB'sI3aHi 3 BCTynoM B cuiry MC®3 16 . 16 POKy
[Mompaeku 1o MCBO 38 «HemarepiaibHi aKTUBHY, TIOB'sI3aHi 3 o izzzgiaiﬁcg ®3 1 ciunst 2019
BcTymnoM B cuity MC®3 16 A 16 POKy
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[ompaeku 1o MCBO 40 «IHBecTulliitHa HEPYXOMICThY, TOB'sI3aHi 3
BcTynoM B cuity MC®3 16

JlomyckaeThest
ogHovacHo 3 MC®D3
16

1 ciunsg 2021
POKy

[Monpasku 1o MCBO 41 «Cinbcbke TocnofapcTBO», MOB'sI3aHi 3
BcTynoM B cuity MC®3 16

JlomyckaeThest
ogHovacHo 3 MC®D3
16

1 ciunsg 2019
POKy

KTM®3 (IFRIC) 23 «HeBu3HaueHiCTh MO0 MTPAaBUII OOUNCICHHS
MIOAATKY Ha MPUOYTOK»

JlomyckaeThcst

1 ciunsg 2019
POKy

[ompaeka 1o MCBO 28 «IuBecTuilii B acolifioBaHi miampueMcTBa i
CHUTBHI MAITPUEMCTBAY

JlomyckaeThest

1 ciunsg 2019
POKy

[Monpaska 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTH

JlomyckaeThcst

1 ciunsg 2019
POKy

IMonpaska o MCBO 19 «Buruiatu npariiBHIKaM»

Jlo3BosieHo

Ilomo 3min
mporpamm, it
CKOpOueHHs 200
HIOBHOT'O
HOTaIleHHs
3000B'13aHb 32
IPOrpaMoro, 1o
CTaJIMCs Ha JaTy
a00 MmicIst HoYaTKy
HEpIIOro PiYHOro
3BITHOT'O HEPiozy,
1[0 PO3IIOYABCS
01.01.2019

[Monpaska o MC®3 3 «O6’erHanHs Gi3HECY»

Jlo3BosieHo

[Mono yrox, B
paMKax sKHX
KOMIIaHisl OTpUMY€
CIIJIBHUH KOHTPOITh
1 J1aTa SIKAX
30iraerbcs abo
HACTAE MiCIIst
MOYATKY MEPIIOro
PpiuHOrO 3BITHOrO
nepiony,
MOYUHAETHCA 1
ciuns 2019 poky
a00 mmicIis Li€el gaTu

[ompaeka 10 MC®3 11 «CrinbHa AisUTEHICTE)

Jlo3BosieHo

[Mono yrox, B
paMKax sKHX
KOMIIaHisl OTpUMY€
CIIJIBHUH KOHTPOITb
1 J1aTa SIKAX
30iraerbcs abo
HACTAE MiCIIst
MIOYATKY MEPIIOro
PpiUHOrO 3BITHOrO
nepiony,
MOYUHAEThCA 1
ciuns 2019 poky
a00 miciis L€l JaTu

[ompaeka 1o MCBO 12 «IlogaTku Ha IpUOYTOK»

Jlo3BosieHo

1 ciunsg 2019
POKy

MCBO 23 «ButpaTi Ha HO3UKW»

Jlo3BosieHo

1 ciunsg 2019
POKy

MC®3 17 «CtpaxoBi KOHTPaKTIH

Joctpokose
3aCTOCYBaHHS CTaHAAPTY
JIO3BOJISIETHCS 32 YMOBH,

SIKITIO OpTaHi3allis

1 ciunsg 2021

3acrocoye MC®3 9 POKy
"dinaHcoB1
iHcTpymentn" i MCD3
15 "Bupyuka".
. . . . 1 ciunsa 2020
KoHnenryanbHi OCHOBH (hiHAHCOBOI 3BITHOCTI Jlo3BoneHo

POKY
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VYnopaBiiHCbKUi mepcoHan y (iHAHCOBIM 3BITHOCTI 3a pik, 1o 3akiHuuBcs 31.12.2018 p., He
3aCTOCYBaB JI0OCTpOKOBO omyoOiikoBani MC®3, nonpaBku 0 HUX Ta IHTEPIIPETALlii.

6.2. Ilpoznozoseanuii (ouikyeanuii) cmynins eéniugy nepuiozo 3acmocyeanus MC®3 16
«Openoa»

Cranom Ha 31.12.2018 poxy @onj He OyB OpeHAapeM Ta OPEHI0IaBIIEM Ta HE TUIAHYE HaJIaBaTH
MaifHO B OpEH/ly Ta KOPUCTYBATUCh OPEH/I010. TakuM yuHOM, BBeJleHHS B Jit0 MCD3 16 «Openna» He
SIK HE BIUIMHE Ha JSUTbHICTH DOHY.

6.3. Ingpopmauin npo 3minu ¢ MC®D3 ona piunoi ghinancoeoi 3eimnocmi 2018 poxy

VYnopaBiiHCBKMIM MepcoHall 00Mpae Ta 3acCTOCOBYE CBOi OOJIKOBI MOJITUKUA IOCHIIOBHO MJIst
noAIOHUX omepalii, HIKUX HoAid abo ymoB, ko MC®3 KOHKpeTHO HE BUMarae abo He J03BOJISE
BU3HAUEHHS KaTeropii crarei, sl SKUX 1HIL MOJITUKU MOXKYTh OyTH TOPEYHUMMU.

VYpaBiiHCBKMI MEpCOHAN BIEpILE 3aCTOCYBAB €K1 MONPABKU 10 CTAaHAAPTIB, sIKI BCTYNAIOTh B
CHIIY JJIsl pIYHUX NepiofiB, 0 noynHaroThes 1 ciuns 2018 poky abo micis wiei 1aTi. YnpaBiaiHCbKUN
IepCOHal HE 3aCTOCOBYBAB JIOCTPOKOBO CTAaHIApPTH, PO3'SICHEHHS a00 MOMPaBKH, K1 Oyl BUIIYILIEHI,
aJie He BCTYIWIM B CHITy. XapakTep 1 BIUIMB KOKHOT MOMPaBKU OMKCaH1 HIDKYE:

CTaHI[apTI/I Ta IMpaBKU 10 HUX Brus TIOopaBoOK

VYnpasniHcekkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMPaBKH, Yy 3B’SI3Ky 13
BiJICYTHICTIO BiJIIOBIHUX omepalliif. TakuM YMHOM, Il TIONPaBKK HE BIUIMHYIU Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (JIHAHCOBY 3BITHICTD, 1X e(eKT BiACYTHIH

MC®3 (IFRS) 15 «Bupyuka 3a
KOHTPaKTaMH 3 KJII€EHTaMI»

YupapniHcbkuM nepcoHanioM DoHIy Oya0 MPUHHATO PIIIEHHS MPO 3aCTOCYBAHHS
MC®3 9 «Dinancosi

iHcTpyMenTH MC®3 9 «Dinancosi iHcTpyMeHTH» 3 1 ciunst 2015 poky, ToMy THONpaBKH He

BIUIMHYJIM Ha ()JiHAHCOBMH cTaH, (hiHAHCOBI pe3yJIbTaTH Ta (PiHAHCOBY 3BITHICTH

MC®3 2 «Knacudikaris ta
OI[IHKA IUIATEXKIB Ha OCHOBI
AKLI»

VYnpasniHcekkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMPaBKH, Yy 3B 3Ky 13
BiJICYTHICTIO BiJIIOBIHUX omepalliif. TakuM YHMHOM, IIi TIONPaBKH HE BIUIMHYIU Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (DIHAHCOBY 3BITHICTD, 1X e(eKT BiACYTHIH

3actocyBanus MC®3 9
«®DiHaHCOBI IHCTPYMEHTH» Ta
MC®3 4 «CtpaxoBi KOHTPaKTH
— nonpasku 10 MC®3 4»

VYnpasniHcekkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMNPaBKH, Yy 3B 3Ky 13
BIJICYTHICTIO BiIIOBIAHUX orepariif. TakuM YUMHOM, IIi TIONPABKH HE BIUIMHYJIN Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yabTaTH Ta (PIHAHCOBY 3BITHICTD, X €(eKT BIACYTHIN

MCEO 40 «IuBecTuiiiiina
HEPYXOMICThY»

[onpasku 10 MCBO 40 «IHBecTHIIiiiHA HEPYXOMICTBY, MOB'I3aHi 3 BCTYIIOM B CHITY
MC®3 16 «Openpa». YupapiiHcekuii nepconan @oHay He 3aCTOCYBaB i MOMPABKH,
y 3B’S3KYy 13 BIJICYTHICTIO BIAMOBINHUX omepamid. TakuM YMHOM, Ili TIONPABKH HE
BIUIMHYJIM Ha (piHAHCOBUI CcTaH, (iHAHCOBI pe3yNbTaTH Ta (DIHAHCOBY 3BITHICTB, iX
eeKT BiICYTHIN

KTM®3 InTepnperauis 22
«ABaHcH, cIiaueHi B 1HO3EMHIH
BaJTFOTI»

VYnpasniHcebkuit nepconan @DoHIy HE 3acTOCyBaB IIi IOMNPaBKH, Yy 3B 3Ky 13
BiJICYTHICTIO BIJIIOBIHUX omepallii. TakuM YHMHOM, IIi TIONPaBKH HE BIUIMHYIU Ha
(iHaHCOBMIA cTaH, (hiHAHCOBI pe3yJbTaTH Ta (PIHAHCOBY 3BITHICTD, X €(EeKT BIACYTHIN

MC®3 1 «Ilepme
3aCTOCYBaHHSA Mi>KHApOIHUX
CTaHAapTiB (hiHAHCOBOT
3BITHOCTI

[onpasku 1o MC®3 1 «Ilepmre 3acrocyBanus MC®3», noB's13aHi 3 BCTYIIOM B CHITY
MC®3 16 «Openpa». YnpasiiHchkuii nepconan MoHay He 3aCTOCYBaB i MOMPABKHY,
y 3B’S3KYy 13 BIJCYTHICTIO BIAMOBIMHUX omepamid. TakuM YMHOM, IIi TONPABKH HE
BIUIMHYJIM Ha (piHAHCOBUI CcTaH, ()iHAHCOBI pe3yNbTaTH Ta (DIHAHCOBY 3BITHICTB, iX
eeKT BiICYTHIN

MCBO 28 «IuBectuuii B
acoliifoBani Ta CIILHI
I IPHUEMCTBAY

VYnpasniHcbkuii nepconan @DoHIy HE 3acTOCyBaB IIi IOMNPaBKH, Yy 3B 3Ky 13
BiJICYTHICTIO BIIIOBIHUX omepalliif. TakuM YMHOM, IIi TIONPaBKH HE BIUIMHYIU Ha
(iHaHCOBMI cTaH, (hiHAHCOBI pe3yJbTaTH Ta (PIHAHCOBY 3BITHICTD, X e(eKT BiACYTHIH
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7. PEKJIACI/I(I)IKAHIi Y ®IHAHCOBIH 3BITHOCTI 3A 3BITHHUH PIK
IMOPIBHSIHO 3 ®IHAHCOBOIO 3BITHICTIO IIOIIEPEJHBOI'O POKY TA
BHUITPABJIEHHSA ITOMUJIOK

Pexnacuikanii y ¢piHaHCcOB1 3BITHOCTI 3a 3BITHUHM pIK MOPIBHSAHO 3 (DiIHAHCOBOIO 3BITHICTIO
MONEPETHBOI0 POKY HE 3IMCHIOBanIuCSA. BumpaBieHHsS DNOMMUIOK TMONEpeAHIX TMepioJiB He
311ICHIOBAJIOCS.

8. POSKPUTTA IHO®OPMAIII, IO NIATBEPIXYE CTATTI, IOJAHI Y
3BITHOCTI

8.1. I'powioei kowmu ma ix exgisaieHmu

Cranom Ha 31 rpynus 2018 poky nopiBHsiHO 31 ctTaHOM Ha 31 rpyaHs 2017 poky rpoioBi KOIITH
@®oHy npelCcTaBieH] B HACTYNHINA TaOIUIII:

Tt 31 rpyans 2018 poky | 31 rpyans 2017
THC. TPH. POKY THC. TPH.

[loTo4Hi paxXyHKH B HalliOHAJIBbHIN BAJIOTI 0 0
['poiioBi KOIITH B HAI[lOHAIBHIA BaJIIOTI HA JIEMO3UTHUX 319 321
paxyHKax

['pomioBi komTH B 1HO3EMHIH BallOTI Ha JEMO3MTHUX 51 14
paxyHKax

Bceboro 370 335

8.2.Dinancosi ineecmuuii

®inancosi inpecruii 31 rpyans 2018 poky | 31 rpyans 2017 poky
THC. TPH. THC. TPH.

Axil ykpaiHCBhKUX €MITEHTIB 9 5

inni mamepu, XOXim 3a SKAMH TapaHTOBAHO

KabGinerom MinicTpiB Ykpainu, HOMIHOBaHI Yy 13 9

IpHBHAX

Linni mamepu, XOXim 3a SKAMH TapaHTOBAHO

KaGinerom MinicTpiB Ykpainu, HOMIHOBaHI Yy 376 434

nonapax CIIA

OOuiraiii ykpaiHCbKHX €MITEHTIB 26 0

Bcboro 424 448

VY cknanl ¢giHaHCOBHMX IHBECTHIINM BimoOpakeHl 1HBecTuIii, ki y DOHAI 3HAXOIATHCA IS
poJiaxy Ta (a60) OTpUMaHHS I0XOY.
Y 2018 poui B axktuBu ¢oHIy Oyno mnpuadaHO KOpPHOpPAaTUBHI oOmiramii MiANPUEMCTB
ITAT "KpenoGank".
8.3. lebimopcoka 3a60pzosanicmo

31 rpyans 2018 | 31 rpyans 2017

JebiTopcbka 3a00proBaHicTh
POKY, THC. TPH. | POKY, THC. TPH.

JebiTopchka 3a00proBaHicTh 32 po3paxyHKaMHu 3 HAPaXOBaHUX 9 10
JIOXOJIB Y BUIJISA/ BIJICOTKIB IO JICIO3UTaM B HAIlIOHAJIbHIHN BaJIIOTI
Bcenoro 9 10

8.4.Kpeoumopcwka 3ab6opcosanicmo

31 rpyans 2018 | 31 rpyans 2017

Kpeautopcbka 3a60proBaHictb
POKY, THC. TPH. | POKY, THC. TPH.

Kpenutopceka 3aboproBanicte @®oHay 3a ToOcCnyrHm  HajaHi 4 4
00CJIYTOBYIOUMMH KOMITaHISIMU
Bcboro 4 4
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8.5.Ilomouni 3a0e3neuenns

Kpeautopcbka 3a6oproBaHictb

31 rpyans 2018
POKY, THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

Pe3epB a1 omtatu mociayr ayauTopa

8

7

Bcroro

8

7

Bigmosimno no MCBO 37 "3abe3nedeHHsi, yMOBHI 3000B's3aHHS Ta YMOBHI aKTHBH'"
Anminictpatopom @oHty Oyl CTBOpPEH1 3a0€3Me€UEeHHs Ha OIJIaTy MOCIYT 3a MPOBEJACHHS IIOPIYHOTO

ayJIUTY 3 TIepeBIPKH pidHOT (P IHAHCOBOT 3BITHOCTI.

8.6. Dinancosi 0oxoou

®dinancosi goxoan

31 rpyanus 2018
POKY, THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

JIMBiAeH M B aKIild yKpaiHChKUX EMITEHTIB 1 0
HapaxoBaHi BiJICOTKH 10 JCMO3UTaX 47 62
HapaxoBanwuii kynonHuit oxig mo MOY OBII 27 13
Ha'paxogaﬂm‘/i KYTTOHHU I ):[ox%z[ o o§nirauiﬂM YKpaiHCHKHX 3 0
EMITEHTIB (KOPIIOPATUBHUM OOJIIraiisiM IiIIPHEMCTB)

Bceboro 78 75

8.7. Inwi ooxoou

Inmi poxomm

31 rpynus 2018
POKY, THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

Iepeortinka BApTOCTi IIHHMX MAMEPiB, i3 HAX: 149 112
- Qooyinka axyitl yKpaincokux emimenmis 15 6
- Odooyinka OBMII Minicmepcmsa ¢hinancie Ykpainu 131 106
- Q00yIiHKa obnicayil nionpuemcms 3 0
Jloxiz Bix peanizanii (hJiHAHCOBMX iHBECTHUILIH, 13 HHX: 420 3
- aKyill IHO3EeMHUX eMImeHmie 0 3
- OBl Minicmepcmsa ¢hinancie Yxpainu 420 0
JIOXiJ1 BiJ 3MiHM BAPTOCTi JOBIOCTPOKOBUX 3000B’SI3aHb 158 10
Bceboro 727 125

8.8. Inwi onepauiiini 0oxoou

Inuri onepaniiini toxoau

31 rpyanus 2018
POKY, THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

Jloxin Bin onepamnidiHoi KypcoBOl pi3HHUII

31

14

Bcroro

31

14

8.9. Inwi onepauiiini eumpamu

Inmri onepaniiini BUTpaTu

31 rpyans 2018
POKY, THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

Burtpatu Big onepaltiiiHoi KypcoBoi pi3HHIIL 23 13
Crncanns nebitopebkoi 3ad6oprosanocti TOB "IK "BEJIBIH" 0 20
Beboro 23 33

8.10. Inwi eumpamu

Inmi BuTpaTu

31 rpyaus 2018
POKY, THC. TPH.

31 rpyauns 2017
POKY, THC. TPH.

[epeorrinka BapTOCTI IIHHUX MAMepiB, 13 HUX:

158

91

- YYIHKA akyill YKPAiHCbKUX eMimenmis

11

4
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- yyinka OBIII Minicmepcmesa ¢hinancie Ypainu 144 87
- yyinka obnicayiii nionpuemcms 3 0
CobiBapTicTh peanizoBaHUX (iHAHCOBUX iIHBECTHUIIIH, 13 HUX: 431 3
- aKyill IHO3EeMHUX eMImeHmie 0

- OBIII Minicmepcmsa ghinancie Yxpainu 431 0
BuTpaTH Bij 3MiHH BapTOCTi JJOBIOCTPOKOBHX 3000B’s13aHb 171 24
Beboro 760 118

8.11. Aominicmpamueni eumpamu
CrpykTypa agMIHICTPaTUBHHUX BUTPAT MPE/ICTABICHA B HACTYIHIN TaOIuUILL:

AQMiHICTpaTHBHI BUTPATH 3(1“:;??:: 12"1(;:18 3(1“:;2)?:: 12"1(::17

Butpatu Ha oruaTy mocnyr 3 agMiHicTpyBaHHs DoHIy 19 20
Butpatu 3a HajaHHs MOCHYT 3 ynpaBIiHAS akTHBaMu DoHy 18 19
Omutata nociyr 30epirava 7 9
OmnuaTa 3a IpOBEICHHS IJIAHOBUX ayAUTOPCHKUX MEPEBIPOK 9 14
OmaTa OCITYT TOPTOBIIB IIIHHUMH NariepaMu 0 1
Bcerboro 53 63

8.12. Ilencinini 6necku ma eunjiamu y4acHuKam

O — 2018 pik 2017 pik
THC. TPH. THC. TPH.

[leHciiiHi BHECKH BiJl IOPHINYHHUX OCIO 0

[NepeBeneHHst MEHCIHHMX KOWITIB 3 iHIIOL (HiHAHCOBOI yCTAaHOBU 0

Bceboro HaaxoaskeHnb 10 pouay 0

[NenciitHi BUMIATH Ta TIEpEeBEACHHS J10 iHIIOT (DiIHAHCOBOI YCTAHOBH 4 76

-0JIHOPa30B1 BUILIATH 4 66

-TepeBeICHHS JI0 1HIIIOTO HeNlepKaBHOTO MEeHCIHHOT0 (GOHTY 0 10

Bceboro, BUnIaT yyacHuKam 4 76

9. PO3SKPUTTS IHIIOI IH®GOPMAIIIT

9.1. Onepauii 3 noé’azanumu cmopoHamu.

Ha Bumory n. 18 MCBO 24 «Po3kputrtsa iHbopMalii Ipo 3B'13aHI CTOPOHU» SKIIO CYO'€KT
rOCTOJIAaPIOBAHHS 3/IMCHIOBAB ormepanii 31 3B'I3aHUMH CTOPOHAMH TIPOTATOM TIEPIOJIiB, IO
OXOIUTIOIOTHCS (PIHAHCOBOIO 3BITHICTIO, BIH MOBUHEH PO3KPUTH 1HHOPMALIIO [TPO XapaKTep BIAHOCHH 31
3B'SI3aHUMU CTOPOHAMH, a TAKOXK 1H(GOPMALIi0 PO TaKi 3/1HCHEH1 oiepallii Ta 3aJIMIIKK 3a00proBaHoCTI,
B TOMY 4YHMCII1 3000B's13aHHS, Ky HOTPEOYIOTh KOPUCTYBaul JUIsl PO3YMIHHS MOTEHIIMHOTO BIUIMBY IIUX
BITHOCHH Ha ()IHAHCOBY 3BITHICTb.

Cranom Ha 31.12.2018 poky nos’sa3anumu ocodamu @oHy, K1 MOTJIM BIUIMHYTH Ha JISUIBHICTD
donny, Oymu:

3acHoBHUKH DOHTY:

ToBapuctBo 3 OOMEXKEHOI0 BIAMOBITAIBHICTIO «Ayautopchbka ¢ipma «Kamitan-Aymur» -
inenTudikaniinui kox 3a €APTIOY 31297795, B ocobi qupexropa I'eBeke Iropst [1aBnoBuya;

ToBapucTtBo 3 0OMEXKEHOIO BIAMOBITATBHICTIO «YKPAOHICHTP» - iMeHTU(]IKAIHHUA KO 3a
€JIPIIOY 33967482, B 0co61 nupekropa lllepbans Bipu ImutpiBHu.

Unenn Pamu ®onny: Ilonskoa Tersna MukonaiBua, Jlynenko Biraniii AmnarosniiioBuy,
Konnynosa FOmis IropiBua, bennenpka Ceitiiana AnaroniiBaa, Kpasens Oxcana €BreHiBHa;
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VY 2018 pomi @onja HE 3A1MCHIOBAB Omeparllii 3 OB A3aHUMU 0coOamMu. 3AIMCHEHHS Omepalii 3
OB’ si3aHUMU ocobamu 3a60poHeHO 3akoHOM YKpaiHu «IIpo HenepkaBHE MEHCIHE 3a0€31eUeHHS.

9.2. Ymoeni 300068’°a3anna ma HeU3HAHI KOHMPAKMHI 30008’ A3AHHA
®doH1 HE Ma€ YMOBHHUX aKTHBIB 13000B’513aHb, @ TAKOK 1 HEBU3HAHUX KOHTPAKTHHUX 3000B’s13aHb.

9.3. Cyoosi npouecu
Cranom Ha 31.12.2018 poky ®ona He TpuiiMae y4acTi y CyJOBUX MPOIECax.

9.4. Pusuku

9.4.1. Kpeoumnuii puzux

@®oHJ yCBIIOMIIIOE, IO 1HBECTULINHA ALSUIBHICTH MOB’SI3aHA 3 PU3UKAMM 1 BApPTICTh YHUCTUX
aKTUBIB y MIHJIMBOMY pPHHKOBOMY CEPEIOBHILI MOXE CYTTEBO 3MIHUTHUCh YHACIIIOK BIUIMBY
Cy0’€KTUBHUX Ta 00’€KTHBHMX YMHHUKIB, BIPOTIJHICTH 1 HampsIM BIUIMBY SKHX 3a3JaJIerilb TOYHO
nepe10auyuTd HEMOXKIIMBO. [0 TaKuX PU3UKIB BITHECEHO KPEIUTHUI, pUHKOBUIN Ta PU3UK JIIKBIIHOCTI.
PuHKOBMI pU3UK BKIIIOYA€E BATIOTHUM PU3UK, BIICOTKOBHM Ta IHIIUNA LIHOBUMN PU3HK.

VYopasninHg pusukamu ®OHAOM 3IIHCHIOETHCS HAa OCHOBI PO3YMIHHS MPUYMH BUHMKHEHHS
PHU3UKY, KUIbKICHOI OLIIHKM HOr0 MOKJIMBOTO BIUIMBY Ha BapTICTh YMCTHUX aKTUBIB Ta 3aCTOCYBaHHS
IHCTPYMEHTapIIO 1010 HOTO OM SIKILIEHHSI.

KpeautHuii pu3uK — pu3MK TOrO, 10 OJIHA CTOPOHA KOHTPAKTY NpO (IHAHCOBUI IHCTPYMEHT HE
3MOY€ BUKOHATHU 3000B’s13aHHS 111€ Oy/ie IPUUMHOIO BUHUKHEHHS ()IHAHCOBOTO 30MTKY 1HILIOT CTOPOHHU.
KpeautHuii pu3uk nputaMaHHUM TakuM (PIHAHCOBUM IHCTPYMEHTAM, SIK IOTOYHI Ta ACTIO3UTHI paXyHKH
B OaHKax, obmirauii Ta 1e01Topchka 3a00proBaHICTb.

OCHOBHMM METOJOM OLIHKM KpeAUTHUX pu3uKiB DoHIYy € oliHKa KpeIuTOCHPOMOKHOCTI
KOHTPareHTiB, JUIsl 4Or0 BHUKOPUCTOBYIOTHCS KPEIUTHI pPEUTHMHIH Ta Oylb-fKa IHIIA JOCTYIHA
1H(pOpMaITis 010 TX CIPOMOKHOCTI BUKOHYBAaTH OOprosi 3000B’s13aHHs. Biamosinno no [HBecTumiiinoi
JeKapalli BUKOPUCTOBYIOTHCSI HACTYIIHI METOIU YIIPABIIIHHSA KPEAUTHUMU PU3UKAMMU:

— JIMITH 111010 O0pProBuX 3000B’sA3aHb 3a Ki1acaMu ()IHAHCOBUX IHCTPYMEHTIB;

— JIMITH 11070 OOproBUx 3000B’S3aHb IEpel OAHMM KOHTpareHToM (abo acoliiioBaHOIO
rpymomo);

— JIMITH 1OJI0 BKJIaJeHb y ()IHAHCOBI IHCTPYMEHTHU BIAMNOBITHO 10 KPEIUTHUX PEUTHHTIB 3a
HarnionanbHO10 peHTHHIOBOIO HIKAJIOKO;

— JIIMITH 110JI0 PO3MILLEHHS JEMO3UTIB y OaHKaX 3 PI3HUMU PEUTUHIaMH Ta BUMIAJKU JEPOITY
Ta HEMOBEPHEHHS JETIO3UTIB YIIPOJOBK OCTAHHIX I1"ITH POKIB.

KpeautHuii pusuk: mizcymkoBi kinbkicHi nani Ha 31.12.2018 poky
OOunuyst sUMIpY, Muc. 2pH.

Yacrka Yacrka
AKTHBH 31.12.2018 P 3122017 | P
AKTUBIB, AKTUBIB,
% %
OO0miramnii, moranieHHs Ta OTPUMAHHS JOXOAy 3a 389 48,4 443 55,86
skuMU rapanToBaHo Kabinerom MinictpiB Ykpainu
OGuiraitii yKpaiHCbKHX €MITCHTIB 26 3,3 0 -

9.4.2. Punxoeuti puzuk

PuHKOBMI pU3UK — 11€ pU3UK TOTO, 110 CIPABEUIMBA BAPTICTh a00 MalOyTHI rpOILIOBI MOTOKU
BiJl (pIHAHCOBOI'O IHCTPYMEHTA KOJIMBATUMYThCS BHAC/IIJOK 3MIH PHUHKOBHUX LiH. PUHKOBUI pHU3HK
OXOIUTIOE TPU TUMM PU3MKY: IHIIMH IIHOBUI PU3MK, BAJIOTHUM Ta BIACOTKOBUN. PUHKOBUN pPHU3UK
BUHHUKAE Y 3B’SI3KY 3 pU3HKaMU 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMHU IIH Ha aKIlii, BIZICOTKOBUX CTaBOK
Ta BAJIIOTHUX KypciB. DOHJ HapakaeTbCs HAa PUHKOBI PU3UKHU Yy 3B 53Ky 3 IHBECTHULIIMU B aKIlli,
oOmiranii Ta iH1I1 (PIHAHCOBI IHCTPYMEHTH).

[HmwMi IHOBUI PU3MK — 1I€ PU3UK TOrO, IO CIpaBeUIMBa BapTICTh ad0 MalOyTHI rpoIIOBi
MIOTOKH B1Jl ()IHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACIIIOK 3MIH PUHKOBUX I1H (OKpIM THX, 110
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BUHUKAIOTh YHACJIJIOK BICOTKOBOTO DPHU3MKY YU BAJIIOTHOIO PHU3HMKY), HE3aJEKHO Bl TOro, 4H
CHPUYMHEH] BOHM YMHHHUKAMH, XapaKTePHUMH Uil OKpeMoro (hiHaHCOBOrO IHCTpyMeHTa abo ioro
eMITeHTa, 4YM YMHHMKaMH, 110 BIUIMBAlOTh Ha BCl MOAIOHI (IHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3/IIACHIOIOThCS ONepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKHM I[IHOBOI'O PH3UKY € aHali3 4yyriauBoCTi. Jljisg mom’sKIIeHHs
1iHOBOrO pu3uKy MOH/] BUKOPUCTOBYE JUBEpCcU]PIKAIliI0 aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIQJICHHS
B aKIii Ta 1H1I1 piHAHCOB1 IHCTPYMEHTH, 1110 BCTAHOBJIEH1 B IHBeCTULIIIHIN neknaparii.

Anani3 4YymIMBOCTI JI0 IHIIOTO I[IHOBOIO PHU3MKY 3]iliCHIOBaBCS 3a (hIHAHCOBUMU
IHCTpYMEHTaMH, OI[IHEHUMH 3a 1-M piBHeM iepapxii cupaseanuBoi BaprocTi ([Ipumirka 5.2).

PuHKOB1 pU3MKHM I1HBECTYBaHHs (IIEPEBa)KHO IHIII I[IHOBI PU3MKHU) CYTTEBO 3pociu. Jlns
1HAMKAIll BUKOPUCTOBYBAIMCS MOKAa3HUKH CTaHJAPTHOTO BIAXWJIEHHS 1 KoediuieHTy Bapiauii. Ilpu
YOMY, MUHYJIOTO POKY MU 3/IMCHIOBAJIM TaKHi aHAJ3 MO MOACHHUX naHuX iHaekcy UX. Are, OCKUTbKH
VYkpaiHcbka Oip>ka y YepBHI 3BITHOTO POKY MpHU3yNMUHUIA poOOTYy (CaHKUII 1100 IPOrpaMHOro
3a0e3nedeHHs1), TO 3apa3 MOpiBHAHHA Oyio 3pobneHo Ha 6a3i iHaekcy [IDOTC. Ha miit camiit Gipxi
B1I0yBasmcs yci onepalii 3 0yb-sIKUMU HIHHUMU HarnepaMu y Apyromy miBpiydi 3BITHOTO POKY.

3pocranns iHaekcy [IOTC y 2017 poui Bindynocs Ha 19%, a y 3BitHOMY, 2018-MYy poti Ha 76%
[Ipuyomy, BOJATHUIBHICTH 3HAYEHHS camoro iHAekcy 3pocia 3 4,4% no 19%. Ha me Bmimnyno
IIPOSIBJIEHHSI HEOUIKYBAaHUX PU3UKIB, a caMe:

- Jo3sin HII® npuabaBaTu HE TUIbKU JIICTUHIOBI Manepy YKPaiHCbKUX €MITEHTIB, 10 MPU3BENIO 10
PECTPYKTYypH3alllii CTPYKTYpPH AaKTHUBIB TPOTATOM TIE€PIONy MICHs 3aTBEP/UKEHHS 3MIH 10
IHBECTHIIIITHOT AeKIapanii;

- IlpusynuneHHs AisuibHOCTI YKpaiHcbkoi Bipxki 1 cyTTeBe majaiHHA JIIKBIAHOCTI, B TOMY YHCII 1
MaJiHHA I[iH HAa aKTHBHY;

- bmoxyBanus HKIII®P 3a sBumororo CBY o6iry akmiit [IAO "Motop Ciu".

Ha nacTynHuil pik MOXHa OYIKYBaTH CYTTEBOTO 3MEHIIECHHS PUHKOBUX PU3UKIB (IIEPEBaXKHO
HIIMX LIHOBUX PU3UKIB), OCKUIbKU YKpaiHChKa OipaKa MOHOBIIIOE CBOO NsIbHICTh. CyTTEBOT Mpocaaku
IIH HE OYIKY€THCS, OCKUIbKH 3 JoToro 2018 poKy pWHKH, IO PO3BUBAIOTHCS, PO3BEPHYIIUCS 10
3pocTaHHs. ToMy y MPOTHO3HOMY pOIll MU HE OYIKyEMO 30MTKIB IO PU3MKOBUM aKTHUBaM y mopTdeni
DoHpy.

Mu MoxeMo po3paxyBaTH I1HIII IIIHOB1 PU3UKHU 3a JIONOMOI0I0 Koe(IiieHTy Bapiallii 1HAEKCY
[IOTC, 19 % Ta BIANOBIAHO 10 CIIPABEIJIUBOI BApTOCTI I[IHHUX MarnepiB ctanoMm Ha 31.12.2018 poxky.

Inmi uinoBi pusuKku
Oounuys uMipy, muc. epH.

IMoTeHuifHUH BILJIMB HA YMCTi AKTHBH
Banancosa c c Donxy
Tun akTuBy . %0 3MiH .
BapTICTh . . Hecnpusitausi
CapusatiauBi 3MiHnu .
3MIHH
Ha 31.12.2018
AXIIT BITYU3HAHUX
BT 9 19 +2 2
CMITCHTIB
Pa3zom 9 X +2 -3

9.4.3. Banromnuti puzuk

Banromuui puzuk — 11e pu3MK TOro, 1O CHOpPaBeIMBa BapTICTh a00 MalOyTH1 IPOIIOB1 HOTOKU
B1Jl ()IHAHCOBOTO IHCTPYMEHTY KOJIMBAaTUMYThHCS BHACIIOK 3MIH BaJIFOTHUX KYPCIB.

JUis ynpaBiiHHS BaJOTHUMHU pusukaMu DOHJ KOHTPOJIOE YAaCTKy aKTHBIB, HOMIHOBAHUX B
1HO3EeMHIM BaJIOTI, Y 3araqbHOMY 00cs31 akTuBIB. OIIHKA BATIOTHUX PU3UKIB 3A1MCHIOETHCS HA OCHOBI
aHaJI13y YyTJIMBOCTI.

Busznauenns nopory uyrinuBocti @oHAy 3A1MCHIOBAIOCS HA OCHOBI cTaTUCTUYHUX HaHux HBY
I0JI0 AMHAMIKM Kypcy I'pHUBHI J0 1HO3EMHHMX BaJIIOT, HA OCHOBI SKHX Oylla po3paxoBaHa ICTOpUYHA
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BOJIATWJIBHICTH KYPCY, 110 BU3HAYAETHCS AK CTAHAAPTHE BIAXMJICHHS PIYHOI TOX1MHOCTI BiJ BOJIOIIHHS
1HO3EMHOIO BATFOTOIO 32 MEPIOJI.

BamtotHi pusuku ®oHAy BUHUKAIOTh y 3B 513Ky 3 BOJIOAIHHAM (PIHAHCOBUMHU IHCTPYMEHTaMH,
HOMIHOBAaHMMH B 1HO3€MHiH BatoTi. @OH]T IHBECTYE KOIITH B OAHKIBCHKI IEMIO3UTHU B IHO3EMHIN BaJIIOTI.
BpaxoByroun 3amxkeHHs kypcy monapa CIIA y 2018 poxy Ha 1,35 %, BimmoBimHe 3HUKEHHSA
B110yBaJIOCh CTOCOBHO aKTHBIB , HOMIHOBaHUX Y noiapax CILIA.

I’IyT.]'II/IBi A0 KOJJUBAHb BAJIIOTHOI'O KYpPCY aKTUBH, THC. TPUBCHDb

Tun akTUBYy 31.12.2018 p. 31.12.2017 p.
['porioBi KOIITH B iHO3eMHIH BamoTi , o Kypcy HBY 51 14
Yacmxa 6 axmusax @ondy, % 6,35 1,77
JepxaBHi obmiramii y qonapax CIIA 376 434
Yacmxa 6 axmusax @ondy, % 46,82 54,73
Bceworo: 427 448
Yacmrka 6 akmusax @oudy, % 53,17 56,50

VY 2018 poui BanoTHI pU3UKH Oyl HE3HAUYHI, Ta OB’ A3aH] 13 3HWKEHHSAM Kypcy gojapa CHIA
Ha 1,35 % Tta 3MminHeHHSM HarmioHanbHOI BamoTH. Y 2019 pormi BimOynyThes TOABIMHI BHOOpH
(npe3unenta ta no BepxoBHoi Panu), TomMy MiHIMallbH1 JAeBalibBalllifHl OYIKYBaHHA A0 KIHLA
HACTYIHOTO poKy ckianawtb 11% no xypcy 30 rpu. 3a 1 pomap CIIA. Takum 4MHOM, MH MOKEMO
po3paxyBaTu MailOyTH1 BaJIFOTHI PU3UKU BUXOSUH 3 KOe(iLI€EHTY 3MIH Kypcy 1HO3eMHO1 BantoTH, 11 %

BastoTHi pusukn
Oounuys umMipy, muc. epH.

Banora Cyma % 3MiH SIDELE 3meHuIenHst
BapTOCTI BapTOCTi
Ha 31.12.2018
Homnap CIIIA 427 11 47 -
Pazom 427 X 47 a
Ha 31.12.2017
Homnap CIIIA 448 7 31 :
Pazom 448 X 31 .

9.4.4. Biocomkosuii pusux

Biocomxosuii puzuk — 1€ pU3UK TOTO, 1110 CIIPaBEUINBa BapTICTh a00 MailOyTH1 FPOLIOBI TOTOKH
B1Jl (IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACII0OK 3MIH PUHKOBUX B1JICOTKOBUX cTaBOK. DoH
YCBIZOMIJIIOE, 1110 BIICOTKOBI CTABKH MOKYTh 3MIHIOBAaTHUCH, 1 11€ BIUTMBATUME Ha CIIPaBeIJIUBY BapTiCTh
YUCTUX AKTHUBIB.

VYCBIIOMIIIOIOUM 3HAYHI PU3MKH, TIOB’S3aHI 3 KOJIMBAaHHAMHU BIJICOTKOBUX CTaBOK Y
BHUCOKOIH(UIALIIHHOMY CEpeloBUIIl, SIKE € BJIACTUBUM Juid (hiHAHCOBOi cucteMu YKpaiHu, PoHx
KOHTPOJIIOE YacTKy aKTHUBIB, PO3MIIIEHUX y OOproBux 3000B’S3aHHAX Yy HAllOHAJIbHIA BalIOTI 3
(IKCOBaHOIO BIZICOTKOBOIO CTAaBKOIO.

@oHJ 3IIMCHIOE MOHITOPUHI BIJICOTKOBHUX PpHU3MKIB Ta KOHTPOJIOE IiX MaKCHUMAaJbHO
MPUIYCTUMHUM po3Mmip. Y pasi3pocTaHHs BIICOTKOBUX pu3HKiB DoHA Mae Hamip m030yBaTHCs OOProBUX
(1HAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOIO. MOHITOPUHI BIJICOTKOBUX PU3HKIB
3/IIMCHIOETHCS IUISIXOM OLIHKU BIUIMBY MO>KJIMBUX 3MIH BIZICOTKOBHX CTaBOK Ha BapTICTh B1JICOTKOBUX
(1HAaHCOBUX IHCTPYMEHTIB.

AKTHBH, SIKi HAPA’KAOTHCSA HA BiICOTKOBi pU3UKH, THC. TPH.

Tun akTuBy 31.12.2018 p. 31.12.2017 p.
OOGmirarii, moranieHHs! Ta OTPUMAaHHS JOXOy 3 SIKHMH
. S .. 389 443
rapanroBano Kabinerom MinicTpiB Ykpainu
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Yacmka 6 akmusax Pondy, % 48,44 55,86
Oo6mirarii yKkpaiHCBKHX eMITEHTIB 26 0
Yacmka 6 akmusax Qondy, % 3,30 -
Jleno3uTHi paXyHKH B TPUBHI 319 321
Yacmka 6 akmusax Pondy, % 39,73 40,48
Jleno3uTHI paXyHKH B iHO3EMHIN BaJIOTi 51 14
Yacmka 6 akmusax Qondy, % 6,35 1,77
PA3OM 785 778
Yacmrka ¢ akmusax @onoy, % 97,82 98,11

VY 2018 poui HBY nexunpka pasi miaBuiryBaB 00JiKOBY CTaBKY, Y Pe3yibTaTl 4OT0 BOHA 3pOcCiia
13 14,5% (na 15.12.2017 poky ) m0 18 %. V 3B’s3Ky 13 IIUM 3HAYHO 3POCIIH BIICOTKOBI CTaBKH IO
NENO3UTaxX I CyO €KTIB TOCMOJApIOBAaHHS y HAIIOHAIBHIA BaIOTL. Tak, MO KOPOTKOCTPOKOBUM
JIeTI03UTaM CepeHbO3BAKEHA cTaBKa cTaHOM Ha 29.12.2018 poky cknana 13,4 % (Ju1s mOpiBHSIHHS Ha
29.12.2017 poky — 9,5 %), mo moBrocrpokoBuM neno3utam 13,9 % (11,5%).

BincoTkoBl cTaBKM O AEMO3UTaX y IHO3EMHIM BatOTI JJIsi KOPOTKOCTPOKOBHUX JICTIO3HTIB
HaBMaku 3HU3WIUCH Ta ckianu 1,0 % (1,6 % y 2017 potii), 1jis TOBrOCTPOKOBHUX JICTIO3UTAX BIICOTKOBA
ctaBka 3pocina 13 0 % (y 2017 pomi) mo 1,3 % y 2018 porri.

Takox y 2018 poui Ha 5-7 % 3pocTana craBka 1o o0JiranisiM, emiToBaHuM MiHICTEpCTBOM
¢diHaHCIB YKpaiHH.

TakuM YMHOM, BIJCOTKOBI PU3UKU pO3PaxOBYBAJIMCh, BHUXOAAYM 3 (PAKTHUHOI  3MIHHU
B1JICOTKOBHUX CTaBOK I10 BIANOBITHUX (hiHAHCOBUX 1HCTpyMeHTax y 2018 pori.

BincorkoBi puzuku
Oounuys 8uMipy, muc. epH.

IloTeHuiiiHMI BIJIMB HA YUCTi AKTUBH
Tun akTHBY Bapricth LB TE) (¢onay y pasi 3MiHM BiZcOTKOBOL
cTaBKa, % 3MiH
CTaBKH
Ha 31.12.2018
ﬂep?KaBHl o§vmrauu y 13 5.85 4 )
Hall10HaJbH1N BAJIIOT1
HepxaBHi ooiramii y n
nomapax CIITA 376 0.23 !
Q6n1rau11 YKpaiHChKHX 2 2.5 4 )
MAIPUEMCTB
flenosuu y barikax y 319 1,23 +4 -
Hal10HaJbH1N BAJIIOT1
glenomTE y GaHKgx y 5 0,64 ) )
1HO3EeMHIi BaJIOTI
Pazom 785 X +7
Ha 31.12.2017
ﬂep?KaBHl o§311rau11 y 443 12,15 +55 55
Hal10HaJbH1N BAJIOT1
flenosun y Gankax y 321 13,5 43 43
Hall10HaJbH1N BAJIOT1
flenosun y Gankax y 14 5,02 1 1
1HO3EMHIi BaJIOTI
Pazom 778 X +99 -99

9.4.5. Puzuk nikgionocmi

Pu3uk niKBIIHOCTI — PU3HMK TOTO, HIO0 CYO’€KT TOCHOJApIOBAHHS MaTUME€ TPYIHOILL B XOl
BUKOHAHHS 3000B’s3aHb, MOB’SI3aHUX 13 (PIHAHCOBUMHU 3000B’S3aHHSIMM, IO MOTAIIAIOTHCS LUISIXOM
MIOCTaBKHU IPOIIOBUX KOIITIB a00 1HIIOTO (piHAHCOBOTO akTHUBY. DOH] HE HApAKAETHCS HA 3HAYH1 pPU3HKHI
JIKB1IHOCTI1, OCKUIbKU HOTO 3000B’s13aHHS Iepe]] yYaCHUKaMU 00OMEXKYIOTbCSl HasBHUMU aKTHUBAMH.
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Jlist yripaBIiiHHS PU3UKOM JIKBITHOCTI DOHTy KOHTPOJIIOIOTHCA OOCSATH JIKBITHUX aKTUBIB, 5K1
MOXKYTh OyTH KOHBEPTOBaH1 y IPOLIOB1 KOIITH YIIPOJOBXK I’ SITH AHIB. [1’SITh HIB — 1€ CTPOK, MPOTATOM
SKOTO aJMIHICTpaTOp MEHCIMHOTo (OHAY MOBHHEH 3JIMCHUTH MEHCIMHY BHUIUIATY Y4acHUKY a0o
nepepaxyBaTy HOTO KOIITH 0 1HIIO1 (PIHAHCOBOI YCTAHOBH BIATOBIIHO JI0 3asBH.

AHaniz akmueie ma 30006’°a3aHb Ma CMPOKAMU IX HO2AWEHHA, MUC. ZDH.

31.12.2018 31.12.2017
MEHIIe Hi’K 5 qHiB | OLIBIN Hik 5 qHIB | MeHIIe Hik 5 qHIB | OLIbLII HIXK 5 THIB

Ha3Ba akTuBy

Hemo3utu B
HallOHAJIBHIN 319 - 321 -
BaJIIOTI
Hemo3utu B
1HO3EMHIH BaIIOTI
HepxaBHi o0miramii
B HallOHAJIBHIN 13 - 443 -
BaJIIOTI
HepxaBHi oo0miramii
y nonapax CIIIA
OOgirarii
YKpaiHCBKUX 26 - - -
E€MITEHTIB
AKXl ykpaiHChKHX
E€MITEHTIB
JebiTopchka 9
3a00proBaHICTh
Bcnoro: 743 60 769 24
ITorouni
3000B’s13aHHS

376 - - -

9.5. I100ii nicna 36imnoi damu

@®oHJ BBaXKa€ 110 HE ICHYBAJO MOJIN IMicis 3BITHOI aTH, SKI HEOOX1HO PO3KpUBATU B JaHIl
MPUMITLI.

Ipumimku 0o inancosoi 36imnocmi 3a pix, wo 3axinyuecs 31 epyous 2018 poxy cknag
Aominicmpamop ~ ©@ondy  TOBAPUCTBO 3  OBMEXKEHOK)  BIJIIOBIIAJIBHICTIO
“BCEVKPAIHCHhKHUH AIMIHICTPATOP ITEHCIHHHX ®OHJIB”

JupexTop T.I'. CanbHikoBa

I'osioBHMIA OyxTrajTep JI.M. CuHo3anpka
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