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3BIT HE3AJIEXXHOIO AYOUTOPA

Padi Bidkpumozo HedepxaeH020 neHCiliHO20 ¢poHdy «Typ6boma»

HayionaneHit komicii, ujo 38ildcHioe depixasHe pez2ynoeaHHs y cghepi puHkie
¢ghiHaHcogux nocnya

3BiT WoAao0 ayaAuTy hiHaHCOBOT 3BITHOCTI

Aymka

Mwu nposenu ayauT ciHaHcoBoi 3BiTHOCTI BigkpuToro HeAEep>KaBHOro NeHCIMHOro oHay
"Typ6ota" (kog EAPMOY — 36124190, micuesHaxomkeHHs 03151, m. Kuis, Byn. HapogHoro
ononyexHs, Bya.1, peectpauiitHnii Homep y [epxasHomy peecTpi PiHaHCOBMX YCTaHOB
12102379, pani — ®oHp), Wo cknagaeTsea 3 6anaHcy (3BiTY Npo dhiHaHcoBwMiA cTaH) Ha 31
rpyaHs 2018 poky, 38iTy npo diHaHCOBI pesynbTaTi (3BiTy Npo CyKynHWiA goxia), 3siTy Npo pyx
FPOLLIOBMX KOLUTIB (3@ NpAMUM MEeTOAOM) Ta 3BiTy NPO BNAaCcHUIA Kanitan 3a PiK, WO 3aKiHYMBCSH
3a3Ha4eHo [aTok, | MPUMITOK A0 (hiHAHCOBOT 3BITHOCTI, BKNKOYAKYM CTUCAWIA BMKNag
3HaYyLWmx oBnikoBUX NONITUK.

Ha Hawy gymky, diHaHcoBa 3BITHICTb, WO 4OJAETHCS, BiAOOpaxae 4OCTOBIPHO, B yCiX CyTTEBUX
acnekTax iHaHcosui ctaH ®oHay Ha 31 rpyaHs 2018 poky, oro tbiHaHcoBI pe3ynbTaTH i
rPOLLOBI MOTOKM 3a piK, L0 3aKIHYMBCA 3a3HAYEHOK 4ATOH, BignoBsigHo 4o MixHapogHwx
CTaHAapTiB iHaHCOBOI 3BITHOCTI ¥ peaakLii, Lo po3milieHa Ha odiuinHomy canTi MiHictepcTea
thiHaHciB Ykpainn (MCD3).

OcHoBa ansa gymkm

Mu nposenu ayaut BignoBigHo Ao MixHapoaHux craHpaprie ayauty (MCA). Hawy
BiANOBIAANbLHICTb 3riHO 3 UMMM CTaHAapTaMM BUKMAAEHO B po3aini «BidnosidansHicms
aydumopa 3a aydum chiHaHco80I 38iMmHOCMI» HALLOro 3BiTY. M € He3anexHvmMm no
BiAHOLWEHHIO A0 DoHAy 3rigHo 3 Kodekcom emuku npogpecitiHux byxzanmepie Pagn 3
MixHapoaHUX CTaKaapTie eTukn 4ns Byxrantepis (Kogekc PMCEB) Ta eTwyHWMN BUMOramu,
3aCTOCOBHUMW [0 HaLIOro ayauTy iHaHCOBOT 3BITHOCTI, @ TaKOX BUKOHANW iHLWI 0B0B'S3KM 3
€TUKM BiANOBIAHO A0 LUUX BUMOr Ta Kogekcy PMCEB. Mu BBaxaemo, o OTPUMaHI HamMu
ayauTOpCbKi foKa3n € gocTaTHIMMA | MPUAHATHUMK 4N BUKOPWUCTAHHA X AK OCHOBW ANSA Hawwoi
OYMKN.

Kniouosi nutaHHAa ayauTy

Knioyosi NUTaHHA ayauTy — Ue NUTaHHS, SiKi, Ha Hawe npodecinHe cyakeHHs, Bynun HainbinbLu
3HaYyLVMMM Nig Yac Halworo ayauTy iHaHCOBOI 3BITHOCTI 3@ NOTOYHMIA nepiog. Ui nutaHHs
PO3rNAfanncL Yy KOHTEKCTI HaWoro ayavTy iHaHCoOBO! 3BITHOCTI B Linomy Ta BpaxoByBanuch
npv bopmMyBaHHI AyMKM WOA0 Hel, Npu LUbOMY MW HE BUCMOBMKEMO OKPEMOT AYMKM LLIOAO LnX
NMTaHb.

TOB «MNK® YKPAIHA» » syn. B. XmensHuuskoro, 52, 4 nos. + Kuig « 01030 « Ykpaina
Tenedon/cakc: +38 044 501 25 31 » www.pkf kiev.ua » E-mail: pkf@pkf kiev.ua

TOB «MK® YKPAIHA» € cipmoro unerom NKD IHTepHewHn Jlimites (PKF International Limited) mepexi OpUANYHO He3anemHux
®ipM Ta He npuimac Ha cebe Byab-RK0T BiANOBIAANLHOCTI YM 3050B'R3aHHS 2a Aii umn GeagiansHicTs Byab-aKoi ipmn abo hipm, ski
€ YneHamun abo KopecnoHaeHTamu.
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QuiHka MomoYHuUX ¢hiHaHCcoB8UX [Heecmuyil

®oHA obnikoBye B cknagi akTueie Gopros.i LiHKHI nanepun, a came obnirauii BHYTPILLHIX
AepXaBHWX No3uk YkpaiHu, emitoBari MiHicTepcTtsom diHaHciB Ykpaikn, sapTicTio 150 Tuc.rpH.
Po3kpnTTa iHdopmauii woao meToais ouiHkn 6oproeunx LiHHWX nanepis HasedeHo B MpumiTui
3.2.9 no ciHaHcoBol 3BITHOCTI. IHBeCcTMUiT PoHAY B Taki PiHAHCOBI IHCTPYMEHTMW CKNafarTb
46,01% axtmeis ®oHAay. BHacnigok uporo Taka ouiHka Byna BaxKnMBOK AS1A HALIOro ayauTy.

BignoeigHo ao obnikosoi nonitukn ®oHay 60pro.i LiHHI nanepn OUIHIETLCS 3a CnpaBenuBoK
BapTICTIO 3 BifoBpaxeHHAM pe3ynbTaTty nepeouiHky y npnbyTky abo 36uTky. OuiHka 3ragaHux
hiHaHCOBUX IHCTPYMeEHTIB B BinblocTi He Ba3yeTbCs Ha BipPXKOBUX Kypcax akTMBHUX PUHKIB, a
3AINCHIOETLCA MaTeMaTUYHUMKU METOAaMN i3 3aCTOCYBaHHAM NonepeaHbO PO3pPaxoBaHOro
PIBHA AOXOAHOCTI A0 NOraweHHs. Take BU3HAaYEHHSA CnpaBenIMBOi BAPTOCTi HOCUTb
0B'EKTUBHWIA XapakTep | € eKBiBanNeHTOM CnpaBeaMBOi BapTOCTi B ymoBax cTabinsHol
eKoHOMIKW. EkoHOMIKa YKpaiHW 3HaxXoaMTbCA Y CTaHI 3aTsKHOT KpM3K 3 TPMBaKYOoK iHDNALIEH.
Crabinizauifa ekoHOMIYHOI CUTYyaUii 3anexuTb, BENUKOK MIpoto, Bif yCnixy 3yCunb yKpaiHCbKOro
ypsaay, Npy UboMy noganbLlunid pO3BUTOK EKOHOMIYHOI Ta NONITUYHOT CcuTyauil Ha pasi
HeMoXxnmBeo nepeadbaymT. BHacnigok Lboro icHye 3HavyHa HeBU3HAYEHICTb WOAO0 BiACYTHOCTI
HeobXiAHOCTI BHECEHHA KOpUryBaHb y BapTiCTe BOProBux LiHHWX nNanepie BHacnigok BNNvey
EKOHOMIYHUX dhakTopiB Ha hopMyBaHHA CnpaBegnMBoi BapToCTi obniravin.

Mw obrosBopunu 3 ynpasniHCbkMM nepcoHanom ToeapucTea 3a obMexeHo BianoBiganbHICTHo
"BeeykpaiHcbkun AgmiHicTpaTop lMeHcinhnx ®oHais" (ani — AamidictpaTtop ®oHay)
BMKOPWUCTaHHA MaTemaTU4HOI MoAesi, BHACMiAOK YOro AiAWnn BUCHOBKY, WO BMKOPUCTAHHSA
Takoi moaeni € NPUAHATHUM. Halwi ayamTopchki Npoueaypv BKIOYanM, OKpiM BCbOro iHLLOTO,
TECTyBaHHA 3ax0[iB BHYTPILLHbOro KOHTPOMO yrpasniHCbKOro nepcoHany AamiHictpatopa
PoHAay Wono A0TPUMAaHHA MoAeni, WO BUKOPUCTOBYETHCH, Ta NIATBEPAXKEHHS, LLO
ynpaeniHCbKUA NnepcoHan AamiHicTpatopa ®oHAY BipHO BU3HAYMB BiACYTHICTb HEOBXIAHOCTI
ByAb-AKMX KOPUryBaHb (PiHAHCOBOI 3BITHOCTI.

IHWi NnUTaHHA

AyauT tiHaHcoBoi 3BiTHOCTI ®oHAY 3a piK, Wo 3akiHumBes 31 rpyaHs 2017 poky, bye
npoeedeHni iHwum ayautopom, sknin 20 BepesHa 2018 poky BMCnoBMB HemoaudikoBaHy
AYMKY.

3BIT 3 HaAaHHA BNEBHEHOCTI WOA0 PiYHMX 3BITHUX AaHUX PoHAy

YnpasniHCcbkuv nepcoHan AgmiHictpatopa @oHAy cknae i HECe BignoBiganbHICTb 3a PidHi 3BITHI
AaHi BignosigHo Ao MonoxeHHs MNpo NopsaoK cknagaHHsA, OPMYyBaHHSA Ta NoAaHHSA
afMiHICTpaTOPOM HeL4epXaBHOro NEHCIMHOro doHAY 3BITHOCTI 3 HEAEPXKaBHOrO MEHCINHOro
3abesne4YeHHs, 3aTeepaxeHoro Po3nopagxeHHsam [lepaBHoi KOMICIT 3 perynoBaHHS PUHKIB
diHaHcosux nocnyr Ykpainu Big 27 xoBTHA 2011 p. Ne 674.

Hawa aymka wopao ¢iHaHCOBOI 3BITHOCTI HE NOLUMPHETLCA Ha IHOPMaLLiO NPO PiYHI 3BITHI
AaHi, M1 poBrUMO BUCHOBOK 3 0BMEXEHUM PiBHEM BNEBHEHOCTI LWOAO PiYHMUX 3BITHUX JaHWUX B
OKpemoMmy 3BITi 3 HaAaHHS BNeBHeHOCTI Big 27 6epesHst 2019 poky.

S
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BianosiganbHicTb ynpaeniHcbkoro nepcoHany AagmiHictpatopa ®oHay Ta Pagu doHay
3a ¢piHaHCOBY 3BITHICTL

YnpaeniHCcbKWUiA nepcoran AaminicTpatopa ®oHay Hece BIANOBIAANbHICTL 3@ CKNagaHHs i
AOCTOBIpPHE NOAAHHA (PIHAHCOBO| 3RITHOCTI BiAnosigHo Ao MC®3 Ta 3a Taky cmcTemy
BHYTPILIHBbOrO KOHTPOMIO, AKY YNPaBRiHCLKUIA NepcoHan AaminicTpatopa ®oHay BusHavae
noTpibHO ANsA Toro, wob 3abesneynTn CKnafaHHs giHaHCOBOI 3BITHOCTI, LLO HE MICTUTb
CYTTEBMX BUKPUBNEHb BHACMIAOK WaxpancTsa abo NnoMunku.

Mpw cknagaHHi hiHaHCcoBOI 3BITHOCTI ynpaBniHCbkU nepcoHan AgmiHicTpatop ®QoHay Hece
BiANOBIAANBLHICTL 32 OLiHKY 30aTHOCTI ®oHAy NPoOoBXYyBaTU CBOK AiSNbHICT Ha BeanepepsHiin
OCHOBI, PO3KpMBaIOYW, e Lie 3aCTOCOBHO, MUTAHHS, WO cToCcytoTbCHA Be3nepepBHOCTI
AIANbHOCTI, Ta BUKOPUCTOBYHOYM NpUNyLLeHHs Npo Be3nepepBHICTb AiANbHOCTI AK OCHOBM AMs
Oyxrantepcbkoro o6niky.

Papa ®oHay Hece BignoBiganbHicTs 3a HarnsA 3a Npouecom thiHaHCOBOro 3BiTyBaHHS PoHAy.

BianoeigansHicTe ayauTopa 3a ayaur iHaHCOBOI 3BITHOCTI

Hawwmu uinamm € oTpumanHs ob6rpyHToBaHOI BMEBHEHOCTI, WO diHaHCOBA 3BITHICTL Y yinomy
He MICTUTb CYTTEBOrO BUKPUBNEHHS BHACMIAOK WwaxpaicTea abo NOMUnKu, Ta Bunyck 3BITY
ayavTopa, WO MICTUTb Hawy AyMKy. OBrpyHTOBaHA BNEBHEHICTb € BUCOKAM piBHEM
BMEBHEHOCTI, NPOTe He rapaHTye, WO ayauT, NpoBeaeHwil BiAnoBiaHo Ao MCA, 3aexau BUSIBUTL
CyTTEBE BUKPVBNEHHSA, AKLLO BOHO iCHYE. BUKpMBNEHHS MOXYyTb ByTW pesynbTaTom WwaxpaicTea
abo NOMWNKK; BOHWN BBAXAKOTLCS CYTTEBUMM, AKLLO OKpemMo abo B CyKynHOCTi, ik 06rpyHTOBaHO
OYIKYETBCA, BOHN MOXYTb BMAMBATH HA €KOHOMIYHI PILUEHHSA KOPUCTYBAYIB, L0 NPUAMAKTLCA Ha
OCHOBI Ui€el (hiHaHCOBO| 3BITHOCTI.

BukoHytoun ayauT BignosigHo fo Bumor MCA, Mu BMKOPWCTOBYEMO NPOMECINHE CYAKEHHS Ta
NPOMECIAHMIA CKENTULM3M NPOTSrOM YCboro 3asgaHHaA 3 ayanty. Kpim Toro, mu:

*  iAEHTWUDIKYEMO Ta OLIHIOEMO PU3KKN CyTTEBOro BUKPUBIEHHS (DiHAHCOBOI 3BITHOCTI
BHaCNifoK WwaxpancTea Ym NoMUsKy, PO3POBNSEMO 1 BUKOHYEMO ayaANTOPChKi
npouenypu y BignosiAb Ha Ui PU3MKKU, a TaKOX OTPUMYEMO ayaUTOPCHLKI AOKa3M, LLO €
AOCTaTHIMW Ta NPUAHATHAMUN ANS BUKOPUCTAHHS iX SK OCHOBM ANA Hawoi aymkn. Puaumk
HEBUABNEHHA CYTTEBOrO BUKPUBNEHHA BHACNIAOK LUAXPAACTBA € BULMM, Hix Aana
BUKPUBNEHHA BHACIIAOK NOMUMKW, OCKINbKM LAXpaicTBO MOXe BKMOYATH 3MOBY,
nigpo6Ky, HABMUCHI NPONYCKW, HENPaBUbHI TBEPAKEHHRA abo HexTyBaHHs 3axogamu
BHYTPILUHLOrO KOHTPOMHO;

*  OTPUMYEMO PO3YMIHHSA 3aXOAiB BHYTPILLIHLOrO KOHTPONHO, L0 CTOCYKTbCA ayauTy, ANs
PO3pobkM ayauTopchkux npoueayp, Aki 6 BiAnosiganu obcraeBuHam, a He ons
BUCNOBNEHHA AYMKW WOAO €PEKTUBHOCTI CUCTEMU BHYTPILLHLOrO KOHTPONK;

*  OUIHIOEMO NMPUIHATHICTb 3aCTOCOBAHWUX 0BAIKOBMX NONITUK Ta 0brpyHTOBaHICTL
06nikoBMX OLHOK i BigNOBIiAHWX PO3KPUTTIB iHopMaLlii, 3poBneHux ynpasniHCLKM
nepcoHanom AgmiHictpatopa ®oHay;

*  AOXOANMO BWUCHOBKY LLOAO NPUAHATHOCTI BUKOPUCTAHHSA yNpaBiHCbKUM nepcoHanom
AAMiHicTpaTopa ®oHAY NpUnyLLEHHS npo Bes3nepepsHICTb AIANLHOCTI Ak OCHOBM 4Ns
Byxrantepcbkoro o6niky Ta, Ha OCHOBI OTPMMaHWUX ayaWTOPCLKUX foKa3iB, pobumo
BWCHOBOK, 4 ICHY€E CyTTEBA HEBM3HAYEHICTL LWOA0 noAiv abo ymos, siki noctaevnu 6 nig
3HaYHWIA CYMHIB MOXNUBICTL DOHAY NPOAOBKATM BeanepepBHy AiAnbHICTb. AKLO MU
AOXOAUMO BMCHOBKY LLIOAO ICHYBAHHA TaKoi CyTTEBO| HEBWU3HAYEHOCTI, MW NOBUHHI
NPVWBEPHYTW yBary B CBOEMY 3BITi ayanTopa A0 BiAMNOBIAHNX PO3KPUTTIB iIHbopmaLii y
¢hiHaHcoBIN 3BITHOCTI abo, AKLLO TakKi PO3KPUTTA iHbopmaLyil € HEHaneXHUMMU,
MoAUGIKyBaTK CBOK AYMKY. Halwli BUCHOBKM FPYHTYIOTBCS Ha ayanTOPCHKUX AOKA3aX,
OTPUMaHWX 40 AaTW Haloro 3BiTy ayauTopa. BTim mainbyTHi nogii abo YMOBU MOXYTb
NPUMYCUTU POHA NPUNVHUTU CBOK OIANbHICTL Ha 6esnepepBHii OCHOBI:
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+  OUiHIOEMO 3ararnbHe NoAaHHsA, CTPYKTYpPY Ta 3MICT (IHaHCOBOI 3BITHOCTI BKIMIOYHO 3
PO3KPUTTAMM iHcOpMaLYii, @ TaKoX Te, Y1 Nnokasye (hiHaHCOBa 3BITHICTb onepauii Ta
noaii, Lo NoknaaeHi B OCHOBY il CKNagaHHs, Tak, Wwob AocarT 4OCTORIPHOIO
BinOBpaXKeHHs.

Mwu nogigomnsemo Paai ®oHay iHopmMaLiito Npo 3annaHoBaHui 0bcaAr | Yac nposeaeHHs:
ayauTy Ta CyTTEBI ayaUTOPChKi pe3ynbTaTi, BKoYaoum 6yab-aki CYyTTEB HeZonikvu 3axodis
BHYTPILLUHBLOrO KOHTPOMIO, BUABMNEHI HAMW Ni4 Yac ayauTy.

Mu Takox Hagaemo Pagi QoHay TBEpAKEHHSR, WO MW BUKOHANW BiANOBIAHI €TU4HI BUMOrA WoA0
HEe3aneXHOCTi, Ta NOBIAOMMSEMO IM NPO BCi CTOCYHKM # iHLI NWTaHHA, AKi MOrnun 6
0Br'pyHTOBAHO BBaXaTWUCh TaKMMW, LLIO BNINBAOTL Ha Hally He3aneXHIiCTb, a TakoX, Ae ue
3aCTOCOBHO, LLOAO BiANOBIQHUX 3aCTEPEeXHUX 3axX0AIB.

3 nepeniky BCiX NUTaHb, iIHOOPMaLiA LWOAO AKX Haaasanack Pagi ®oHgy, My BU3HAYMNK Ti, WO
Manu Hanbinblue 3HaYeHHs Mig Yac ayauTy iHaHCOBOI 3BITHOCTI NOTOYHOrO Nepioay, TobTo Ti,
AKi € KMIOYOBMMU MUTAHHSAMM ayauTy. Mu onnMcyeMo Ui NUTaHHS B CBOEMY 3BITi ayAUTOpa KpiM
BWNAAKIB, SKLLO 3aKOHOAABYMM Y1 PEryNATOPHUM akToM 3a6opoHeHo nyGriYHe po3KpUTTS
TaKoro NMTaHHA, abo AKLLO 33 BKpai BUHATKOBUX 0OCTaBMH MU BM3HAYAEMO, LLO Take NTaHHA
He Cnig BUCBITNIOBATM B HALLOMY 3BiTi, OCKINbKN HEraTWBHI Hacnigkn Takoro BUCBITNEHHSA
MO3XKYTb OYiKyBaHO NepeBaXxuTu Moro KOPUCHICTb ANs iHTepecis rpPOMaACbKOCTI.

3BiT WOA0 BUMOT iHWKUX 3aKOHOAABYMX | HOPMaTMBHUX akTiB

IHgpopmauis 32idH0 MemoduyHux pekomeHdauil wodo iHgpopmauil, ska cmocyemscs ayoumy
3a 2018 pik cyb’ekmie 2ocnodaprosarHs, Haznsad 3a akumu 30ilicHoe HaukomapiHmocnye

3 MeToK opMyBaHHA NPOPECIAHOrO CyAXKEHHA Ta BUCNOBNEHHA AYMKM LWOAO AOTPUMAHHS
DOHAOM MOMNOXKEHL 3aKOHOAABYMX Ta HOPMATUBHUX AKTIB, Hammn Bynn po3rnsHYTI HACTYNHI
NUTaHHSA, 30KpeEMa:

il [OoTpumMaHHa POHAOM BUMOr 3aKOHOAABCTBA LWOAO CTPYKTYpY IHBECTULINHOTO
nopTden:o i3 3a3Ha4YeHHAM PeKBi3UTIB emiTeHTa (Hasga, kog E[IPMNOY), cymn, o3Haku
IKTUBHOCTI.

AkTneamu GoHay ynpaBnse KoMnaHis 3 ynpaeniHHs aktusamn TOB " KomnaHisi 3 ynpasiiHHA
akTveamu "APT-Kanitan", aka ctaHom Ha 31 rpyaHs 2018 poky 34iicHUNa HacTynHi iHBecTMui
aktusie ®oHay:

e 0oBnirauji BHYTPILLUHIX AepXaBHWX NO3uK YKpaiH emiTeHT MiHicTepcTBo iHaHciB YkpaiHu
— 150 TWUC.TPH.;

e  aKUii yKpaiHCbKMX EMITEHTIB — 17 TUC.TPH.;

e LiHHI Nanepu iHO3eMHUX EMITEHTIB — 15 TUC.MPH.

Ha oCHOBI BUKOHAHWUX NPOLEAYP Ta OTPUMAaHMUX 0Ka3iB HILLO He MPMBEPHYNO Hallol yBaru, Wo
6 3Mycvno Hac A4iNT BUCHOBKY NPO HEAOTPUMaHHA POHAOM BMMOT 3aKOHOAABCTBA LWOAO
CTPYKTYPW iHBECTULINHOIO NOPTMENIO Ta NP0 HAABHICTL 03HAK (IKTUBHOCTI 3a3HaYeHNX
iHBECTWLIN.

2. AaminicTpaTop ®oHAy poamillye Ha BnacHomy Be6-caiTi Ha Beb-CTopiHLi doHay
http://www.vseapf.com.ua/ HacTynHy iHcbopmaLiio: iHpOPMALiRHWA NpocnekT OoHAY, BIAOMOCTI
npo pe3ynbTaTi AiANbHOCTI, ONWC IHBECTULIAHOT NONITUKN ®OHAY, PiYHY (hiHaHCOBY 3BITHICTb,
BM3HAYEHY 3aKOHOAABCTBOM Ta 3BIT HE3aNEeXHOro ayauTopa (y noBHoMy obcssi).
OnpunioaHeHHs 3a3HayeHol iHdopmalii Ha BnacHoMy BeG-caiTi B MOBHOMY obcsasi Bignosigae
BUMOram nignyHkTy 1.2 nyHkTy 1 poaginy |l MonoxeHHs Npo onpuniaHeHHs iHdopmaLlii npo
LiSMbHICTE HEAEPXKABHOO NEHCINHOMo oHAY, 3aTBepAKeHOro Po3nopsmkeHHAM [lepxasHol
KOMiCii 3 perynioBaHHa puHkis diHaHcoBux nocnyr Ykpainv sig 16 rpyaHs 2004 p.
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N 3100 (y pegakuil posnopamxeHrHs [lepxaBHoi KOMICIi 3 perynioBaHHs pUHKIB iHaHCOBMX
nocnyr Ykpainn Big 23 xoBTHA 2008 p. N 1218).

3. Mig 4ac ayauTty M1 He BMSBMNW NOAIW, AKi CBIAYMNM 6 NPO KOHMIKT iHTEpeciB.

4. ®oHA He Hagae Byab-AKi iHAHCOBI NOCNYrW, OKPIM 3anyyYeHHs iHAHCOBWUX akTUBIB Big
(i3n4HKX OCIO 3 3060B'A3AHHAM LLOAO HACTYMHOrO iX NOBEPHEHHS.

. 3siTHiCTe ®oHAy posrnsaHyTa Pagot ®oHAY A0 ATV 3BITY HE3ANeXHOro ayAnTopa, Lo

ochopmneHo npotokonom Pagn ®oHay Ne 1/19 ig 15 noTtoro 2019 poky.

OcHosHi sidomocmi npo cyb'ekma aydumopcbKoi QisneHOCMI, Wo nposig ayoum

Tosapucteo 3 o6mexeHot BignoeigansHicTio «MK® YKPAIHA», micuesHaxomkeHHs — M. Kuis,
Byn. borgaHa XmensHuuskoro 52, 4 nosepx, Kuis + 01030 » YkpaiHa, BknoYeHe B po3ain
«CyB'ekTi ayaMTOpChKOT AIANBLHOCTI, AKi MarTb NPaBo NPOBOAUTM 0BOB A3KOBMIA ayauT
tbiHaHCOBOI 3BITHOCTI NIANPUEMCTB, LLIO CTAHOBNATL CYCMiNbHWIA iIHTEpec» PeecTpy ayauTopis Ta
CyD’eKTiB ayanTOPCHLKOT AiANBHOCTI, HOMep peecTpallii 3886.

KntouoBuM NapTHEpOM 3aBAaHHA 3 ayauUTy, pe3ynbTaToM SKOro € Lei 3BiT He3anexHoro
ayauTopa, € Bonkosa lpuHa MuxainisHa.

OupekTop 3 ayguty : & 4 v
(CepTudbikaT ayantopa Ne007125 Bin 23. 0{20 ‘p ) A58 A =7 |.M. Bonkoea

27 BepesHa 2019 poky

M. KuiB.

Hama ma Homep 3anucy e EGuHOMy OepXasHOMy peecmpi PUGUYHUX ma gi3uyHuX ociG-nidnpuemuis 28.09.2006 p. Ne 1 074 102
0000 019892. IdeHmugpikauiliHull kod topuduyHoi ocobu 34619277
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Kontpomsha cyma 46C226CDED8772C38F SBCT0F528B27BA9STD2F2C

Jara (pik, Micslb, YnciO)
Biakpurwii HeaepxasHuit

(3BiT npo (hinancoBuii cTan)
Ha 31 rpynHs 2018 p

JHonatok 1

210 Haui oHambHOTO MONOKEHHS (CTaHAapTy)
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Tiis MCT th v rorir e 3LEAPITOY.
HanpaguETeD neHciinumi honn "TypGora A
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HEJAEPXABHE
Buz ekoHOMIUHOI AlasHOCTI TNEHCIHHE 3a KBEJL
3ABE3ITEYEHHA |
c — : Konrpomsha
“€PEeAHA KUILKICTb MpaLiBHHKIB cyma
Anpeca, Tenedon
OnHHWLA BUMIPY: THC.TPH. Be3 1ecATKOBOTO 3HaKa (OKpIM poaniny
IV 3eity npo dinancosi pesyasram (3iTy mpo cykynumii aoxia)
(thopma N 2), rpowioBi NOKasHHKH AKOrO HABOAATLCA B FPHBHAX 3
KOMiikamu)
Cknageno (3pobHTH nosHauky «v» y BiINoBIAHI KNITHILI):
3a NONOKEHHAMA (CTaHAapTamMK) ByXranTepebkoro 06Ky
38 MIKHAPOJIHHMH CTAHAAPTAMH (hiHAHCOROI 3BITHOCTI
BAJTAHC

Dopma N 1 Koxza JKYIT 1801001
AKTHE Kon Ha nodaToK 3piTHoro | Ha lcinelu.. 3B.iTH()l"0
paAKa nepiojay nepiojy

1 2 3 4
1. HeoGopotHi akTHEM
Hemarepianbni aktusn 1000 0 0
lepBicHa BapTIiCTh 1001 0 0
HaKOITUYEHA aMOPTH3aLLis 1002 0 0
Hesasepiueni kanitanbni inBectuuii 1005 0 0
OcHoBHIi 3acobu 1010 0 0
TNIEPBiCHA BAPTICTE 1011 0 0
3HOC 1012 0 0
IHBecTHLINHA HEpYXOMiCTh 1015 0 0
TepricHa BapricTh inBeCTHNIHOT HepyXoMOCTi 1016 0 0
3HoC iHBeCTHLIHHOT HepyXOMOCTi 1017 0 0
Jlosrocrpokosi Gionoriuni akTuem 1020 0 0
llepBicHa BapTiCTh JOBrOCTPOKOBUX GiOTOriYHHX aKTHBIR 1021 0 0
Hakornudena aMopTH3aLis 10BrocTpokoBUX GioNOTiuHIX aKTHBIB 1022 0 0
,[[osru.c:'rpok(.)ai Cl‘l]'VHaHCOBi‘]'HHCCTHIUHIEHKI. 0011KOBYIOThCH 3a METOZOM 1030 0 0
YUACTI B Kallitaji iHmUX 1MInpHeMcTB
iHWi diHancoBi iHBECTHLLIT 1035 200 182
Josroctpokosa eGitopenka 3aGoprosanicts 1040 0 0
Bincrpoueni nonarkosi aktusm 1045 0 0
I'yagin 1050 0 0
BixcrpoueHi akBisHuifini BUTpaTH 1060 0 0
3a/HIIOK KOWTIB Y IEHTPai30BaHUX CTPAXOBHX pe3epBHUX (oHITax 1065 0
i HeoBopotHi akTHBM 1090 0
VYeworo 3a posninom 1 1095 200 182
1. OGopoTHi akTuBK
anacu | 1100 0 0

(Crp. 1 u3 3
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o Kona Ha notla'mlk agiTHoro | Ha Kineml, IBITHOTO
psuIKa nepioay nepioay

1 2 3 4
Bupobnuui 3anacu 1101 0 0
Hesasepuiene BHpoGHULTBO 1102 0 0
T'oToBa npoaykuis 1103 0 0
Tosapu 1104 0 0
ITorouni Gionoriyui akTHBH 1110 0 0
JlenosuTy nepecTpaxyBanHs 1115 0 0
Bekceni onepxani 1120 0 0
JleGiTopebka 3aboprosaHicTh 3a MpOAYKLIt0, TOBApH, po0OTH, NIOCITYTH 1125 0 0
JlebdiTopebka 3ab0proBadicTh 3a po3paxyHKaMK: 38 BUAAHUMU dBAHCAMH 1130 0 0
3 OLOJIKETOM 1135 0 0
Y TOMY YWCIIi 3 10J1aTKy Ha NpuOyTOK 1136 0 0
Je6iTopcbka 3a60proBaticTh 3a PO3paxy HKaMH 3 HAPAXOBAHWX J10X0JiB 1140 | 1
ﬂcGiTopL‘brFa 3ab0proBaicTk 3a po3paxyHKaMH i3 BHY TPILIHIX 1145 0 0
pO3paxyHKiB
Inma norovna nebiTopebka 3a60proBaicTs 1155 0 0
IToTtouni ¢inancosi inBecTHuit 1160 0 0
I'powui Ta X eKBiBAICHTH 1165 130 144
loTiBka 1166 0 0
Paxynku B DaHkax 1167 130 144
Butparn maiibyTHix nepionis 1170 0 0
YacTka nepecTpaxoBHKa Y CTPAXOBUX pe3epsax 1180 0 0
y TOMY YHCITI B! pe3epBax JA0BroCTPOKOBHX 30008'A3aHn 1181 0 0
pesepsax 30UTKIB aBo pesepBax HAleKHHX BUILIAT 1182 0 0
pe3epBax He3apobiaeHux npemiii 1183 0 0
IHIIUX CTPAXOBUX pe3epBax 1184 0 0
[Hi 000pOTHI aKTHBH 1190 0 0
Yeworo 3a poszinom 11 1195 131 145
I1I. HeoGopoTHi akTHBH, YTPHMYBaHi IS TPOJAAKY, Ta FPYNA BHOYTTA 1200 0 0
bananc 1300 331 327
1. BnacHwii kanitan
3apeccTpoBaHuii (naifoBuit) Kamitan 1400 0 0
Brecku /10 He3apeecTPOBAHOTO CTATYTHOTO Karitany 1401 0 0
Kaniran v noouiHkax 1405 0 0
Jlonarkosuii kanitan 1410 0 0
Emiciiiauii noxia 1411 0 0
Hakonuueni kypcosi pisnuui 1412 0 0
Peseppuuii kanitan 1415 0 0
Heposnozisenuit mpudyTok (HENOKPUTHIT 30UTOK) 1420 0 0
Heonnavenuit kaniran 1425 0 0
Bunyuenuit kanitan 1430 0 0
IHui pesepsy 1435 0 0
Yeworo 3a posainom | 1495 0 0
I1. losrocrpokosi 3000B'a3aHHs | 3a0¢3ncucHHS
Bijncrpoueni noparkoi 3000B's3akHs 1500 0 0
Ilenciitni 30608's3anHs 1505 0 0
JloBrocrpokosi kpeanT DaHkiB 1510 0 0
THLI 10BroCTPOKOBI 3000B'13aHHS 1515 0 0
Jlosrocrpoxosi 3abesnevucHus 1520 0 0
Josrocrpokogi 3abe3rneyeHHs BUTPAT MepeoHaty 1521 0 0
LlinboBe diHaHcyBaHHs 1525 0 0
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g Koa Ha nouaTok 3giTHoro | Ha Kill.EIll-: 3BITHOTO
psika nepioay nepioay

1 2 3 B
bnaroziiina jonomora 1526 0 0
CTpaxoBi pe3epBu 1530 0 0
Yy TOMY YHCITi:pe3epB JIOBrOCTPOKOBHX 3000B'A3aHb 1531 0 0
pe3epB 30UTKiB a00 pe3epr HANIEKHUX BUIIAT 1532 0 0
pesepB He3apoOIeHHX npemii 1533 0 0
IHIII CTPAXOBI pe3epBu 1534 0 0
IHBECTULIHHI KOHTPAKTH 1535 0 0
[Tpusosuit doHn 1540 0 0
Peseps Ha BUNIATY JUKEK-N0TY 1545 0 0
Yeworo 3a posainom 11 1595 0 0
111. TloTouHi 3000B'A3aHHs | 3a0e3neueHHs
KopoTkocTpokoBi KpeaAWTH DaHKiB 1600 0 0
Bekceni Bunani 1605 0 0
[ToTouna kpeauTopebka 3a00proBaHicTh 3a: J0BrOCTPOKOBHMH 1610 0 0
3000B'A3aHHAMH
TOBAPH, POBOTH, NOCIYTH 1615 | |
PO3paxyHKaMH 3 OIOJKETOM 1620 0 0
Y TOMY HWCII 3 N04aTKy Ha NpudyToK 1621 0 0
pO3paxyHKaMH 3i CTpaxyBaHHS 1625 0 0
pO3paxyHKaMH 3 ONIaTH npawi 1630 0 0
TTorouna KpeMTOpehKa 3a00ProBaHicTh 33 0EPKAHMMH aBaHCcaMu 1635 0 0
ITorovHa KpeAWTOpCcEKa 3a00ProBaHiCTE 33 PO3PaXyHKAMH 3 VHACHHKAMH 1640 0 0
TTorouna kpeauTopebka 3a60proBanicTb i3 BHYTPILIHIX po3paxyHKiB 1645 0 0
IToTouna KpeaAuTOpekKka 3a00proBaHicTh 3a CTPAXOBOK AiSNBHICTIO 1650 0 0
ITorouni 3abesnevenns 1660 5 0
Jloxom MaibyTHIX nepiois 1665 0 0
Bincrpoueni koMiCiiiHi 10X0IHW Bijl IEPECTPAXOBHKIB 1670 0 0
IHui notouni 30008'43aHHS 1690 0 0
Yeboro 3a posainom 111 1695 6 1
I'V. 30008'83aHHs. NOB'A3aHi 3 HEOOOPOTHUMHM AKTHBAMU, YTPUMYBAHHMH 1700 0 0
JUIS TIPOJIAKY, Ta TpyraMu BUOYTTS
V. Uuncra BapTicTh akTHBIB HelepkaBHOIO NMeHciiinoro dowy 1800 5 326
bananc 1900 3 327
Kepisuuk Cansnikosa T.I

TonosHuit Gyxranrep Cunozauska JIM
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KonrponbHa cyma 46C226CDED8772C38FSBCT0F528B27BA95TD2F2C

[TianpuemcTso Bixkpuruii nenepxasumit nexciitamit dona "TypGora”

hutps://www.kis.nfp.gov.ua/CompReport/Print AIIRPTFr?rpt_id=300000...

Hara (pik, micaus, uncno) (11 mororo 2019 p
3a €JIPTIOY 136124190

3BiT npo diHaHCOBI pesynbTaTH (3BIT PO CYKYTTHHI I0XiT)

3a 2018 p

Dopma Ne2  Koxza JIKYJT 1801003

Crarrs Koxn 3a 33i:rum‘i 3a ananoriunuii nepioa
pRaka nepioa NOMNEPeTHBOTD POKY

1 2 3 4
Hucrnit 1oxin Bin peanizauii npoayxuii (Tosapis, po6it, nocnyr) 2000 0 0
YucTi 3apobneni crpaxosi npemii 2010 0 0
ITpemii niznucani, Banosa cyma 2011 0 0
[Tpemii, nepenaui y nepecrpaxyBaHHs 2012 0 0
3MiHa pe3epBy He3apoGIeHUX NpeMiil, BaloBa cyma 2013 0 0
3MiHa YACTKH MEPECTPAXOBUKIB ¥ pe3epBi He3apoBnenux npemiii 2014 0 0
CodisapricTh peanizosaHoi npoaykuii (Tosapis, podit, nocyr) 2050 0 0
HucTi noneceni 30MTKH 32 CTPAXOBUMM BUIITATAMH 2070 0 0
Banoswuii:
npubyTOK 2090 0 0
30MTOK 2095 0 0
JIoXil (BHTpaTH) Bifl 3MiHH Y pe3epBax J0BroCTPOKOBUX 3000B'93aHb 2105 0 0
Jloxizl (BUTpaTH) Bijl 3MiHH (HIIWX CTPAXOBUX pe3epBin 2110 0 0
3MiHa IHUIMX CTPaXOBUX pe3epBiB, BATOBA CyMa 2111 0 0
3MiHA YACTKHM 1IEPEeCTPAXOBHKIB B IHIIHX CTPAXOBUX pesepBax 2112 0 0
[Hini onepauiiini 10xom 2120 35 7
Jloxia BijL 3MiHK aapjmcri AKTUBIB, AKi OLIHIOIOTLCH 34 2121 0 0
CMpaBEUIHBOI0 BAPTICTIO
,[lpxin Bi/l EPBICHOTO BHSHAH A _6"ionoriqnux aKTHUBIB i 2122 0 0
CUIHCHKOTOCTIONAPCHKOT TTPOIYKILii
AIMIHICTPATHBHI BUTPATH 2130 13 19
Burparu na 36yt 2150 0 0
i onepauiiiii BUTpaTH 2180 36 6
Butpar Bia sminu Ba.procﬂ AKTHMBIB, AKi OUIHIOIOThCA 32 2181 0 0
CITpaBe/LIHBOIO BapTiCTIO
B_HTpaT BiJ ﬂepnicrlorqEmHaHHsWGio:rorquux aKTHRBIB | 2182 0 0
CilILCBKOIOCIOAPCHLKOT NTPOTY K111
DinaHCcOBUI pe3ynbTar B omepaitifnoi 1isnpHoCT:
npuOyTOK 2190 0 0
30uTOK 2195 14 18
Jloxin Bij ywaeri B kanitani 2200 0 0
Inui inancoBi 1o0xoaM 2220 36 29
IHWi 10x0/11 2240 273 105
Jloxin iz Onaroaifinoi gonomoru 2241 0 0
DinaHcoBi BUTpaTH 2250 0 0
Brparu Big yyacri B kanitani 2255 0 0
[Hi BUTpatH 2270 295 116
ITpubyTok (36MTOK) BiJ BILIHBY iHIALIT Ha MOHeTapHi cTaTT 2275 0 0
DiHAHCOBHI pe3ynbTaT 10 ON0AATKYBAHHS:
NPHOYTOK 2290 0
30UTOK 2295 0
BuTpatu (10xia1) 3 noxarky na npudyTtok 2300 0 0

Crp. 1 u3 2

01.03.2019, 11:31



W BN BN BN BN BN BN BN

3arajbHUH IpyK

https://www.kis.nfp.gov.ua/CompReport/PrintAlIRPTFr?rpt_id=300000...

Erarra Kon 3a mi?rmm 3a anasoriuauii nepioa
psiIKa nepioa NONepPeHbOro poKy

1 2 3 4
Ef(:[ﬂﬁ;::;};z(jjirox) Bil IPUTTUHEHOT AIANBLHOCTI Mics 2305 0 0
YncTuii dinancosmii pesynsrar:
NpUOyTOK 2350 0 0
30UTOK 2355 0 0
1. CYKYTTHUH JOXI]
Jloouinka (yuinka) HeoGOpoTHUX aKTHBIB 2400 0 0
Jloouinka (yuinka) iHaHCOBUX IHCTPYMEHTIB 2405 0 0
Hakonuyeni kypcosi pisHuui 2410 0 0
q"d(."l'l{ﬂ iHIIOrO CYKYMHOTO J0X0IY acoUiHOBAHMX Ta CiILHUX 2415 0 0
MiINPHEMCTB
IHIWi cyKymHHIA T0Xi 2445 0 0
THLWIWI CYKYMHUI 0XI1 10 OMOJATKYBaHHA 2450 0 0
TTosatok Ha NpuBYTOK, MOB'A3AHUI 3 IHITHM CYKYTTHHM JOX010M 2455 0 0
THLIWH CYKYTTHHI ZOXIA MiCs OT0aTKYBaHHS 2460 0 0
CyKynHuii 1oxia (cyma paakis 2350, 2355 ta 2460) 2465 0 0
I11. EJIEMEHTH OIEPALTMHUX BUTPAT
Marepianeni 3arparu 2500 0 0
Butparu na onnary npaui 2505 0 0
BijpaxyBaHHsa Ha colianbHi 3aX0aM 2510 0 0
AMopTru3anis 2515 0 0
[Hii onepauiii BUTpaTH 2520 13 19
Pazom 2550 13 19
V. PO3PAXYHOK ITOKA3HHKIB I[TPUEY TKOBOCTI AKIIIHA
Cepenbopiuna KijlbKiCTh TPOCTHX aKilii 2600 0
CkopHurosaHa cepeIHbOPitHA KiIbKICTL MPOCTHX aAKLLii 2605 0
YncTuit npuby ToK (36HTOK) Ha OJIHY NPOCTY aKLilo 2610 0
CkopHroBanuii 4ncTHii npubyTok (36MTOK) Ha OIHY TIPOCTY aKLilo 2615 0
JIMBiIeH M Ha OIHY MPOCTY aKUito 2650 0

Kepieank CaneHikosa BT
Tonosnwit Gyxramrep CuHosarpka JI M
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3arajibHui 1pyk https://www.kis.nfp.gov.ua/CompReport/Print AIIRPTFr?rpt_id=300000...

KouTponbHa cyma 46C226CDED8772C38FSBC70F528B27BAYSTD2F2C

B —
Jlara (pik, micaub, uncno) 11 motoro 2019 p
[Mianpuenmctso Binkpurwii nesepxasnnii neHciiumit ona "TypGora” 3a €JIPTIOY 136124190
3BIT 11PO PyX TPOLIOBHX KOLITIB (32 PAMHM METOIOM )
3a 2018 pik
- Dopma Ne3  Koa za JIKV]] 1801004
Crarrs Koa 3a mi_Tmm 3a aHanoritum_ﬁ nepion
psiaka nepion nonepeIHbLoro poxky

1 2 3 4
I. Pyx kowTiB y pesynbrari onepauiinoi gisnbHocrti
Haxxomxenns sin:
Peanisauii npoaykuii (tosapis, po6ir, nocayr) 3000 0 0
ITosepHenHa noxparkis i 360pis 3005 0 0
Y TOMY YHCIi NOJIATKy Ha J0JaHy BapTicTh 3006 0 0
LinboBoro inancysanus 3010 0 0
HA/IXO/KEHHS BiZl OTpUMaHHs cyOculii, 1oTauiii 3011 0 0
HanxonkeHHs aBaHciB Bil NOKYNIIB | 3aMOBHUKIB 3015 0 0
HaaxoukeHHA Bill MOBEpPHEHHS aBaHCip 3020 0 0
Hajixo/keHHs Bill BIICOTKIB 3a 3a1MUIKAMH KOLUTIB Ha NOTOYHUX 3025 0 0
paxyHkax
Hajixoukenns i SopAHUKIB HeycToliku (wTpadis, neni) 303 0 0
Haixo/uxen s Bia onepaitiifinoi openan 3040 0 0
Hajxowkenns Bijl OTpPHMaHHS POSITI, aBTOPCEKUX BHHATOPOL 3045 0 0
HaaxoUKeHHS BiJl CTPAXOBUX npemii 3050 0 0
Haaxo/pkeHHs giHaHCOBHX YCTAHOR Bijl MOBEPHEHHS M03UK 3055 0 0
IHII HAIXOKEeHHS 3095 0 0
Butpauanns Ha onary:
Tosapis (podiT, nocayr) 3100 -17 -14
ITpaui 3105 0 0
Binpaxysans Ha couianbHi saxomu 3110 0 0
30608'43aHk 3 noaarkis i 360pis 3115 0 0
Burpauauns ua onsary 30608'53aHb 3 10AaTKy Ha NpuByTOK 3116 0
Burpayanns Ha oriaty 3060B'3aHb 3 M0JaTKy Ha J0AaHy BAPTICTH 3117 0 0
Burpauanns na onnary 30608's3ans 3 inumx nojarkis i 36opis 3118 0 0
Burpauanus Ha onnary asancis 3135 0 0
BurpauanHs na onnary noBepHEeHHS aBaHCiB 3140 0 0
BuTpayanus Ha onnary uiiboBHX BHeckis 3145 0 0
BuTpadanns Ha onsiaty 3000B'A3aHE 33 CTPAXOBUMH KOHTPAKTAMH 3150 0 0
BHTpauanns iiHaHCOBUX YCTAHOB HAa HATAHHS MO3HK 3155 0 0
IHnni BUTpavanHs 3190 0 0
HucTuit pyx kowTiB Bia onepauiiHoi 1isnbHOCTI 3195 -17 -14
I1. PyX KowWTIiB y pe3ynsrari iHBecTHLIHHOT AifAbHOCT
HaJixopkenns Bia peanisauii:
(iHAHCOBUX IHBECTHLLIH 3200 113 30
HeoDOPOTHHX AKTHBIR 3205 0 0
Hajaxooxenns Big oTpumManmx:
BiJICOTKIB 3215 32 29
JIMBiEHIB 3220 4 1
HaxokeHns Bijl lepuBaTuBiB 3225 0 0
Haaxomkenns Bij norawenHs nosux 3230 0 0
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Kepisuuk

CanbHikosa T.I"

Crarrs Koa 3a 'iBiTHIIii 3a aHaﬂﬂF‘qullﬁ nepion
psiaKa nepioa NnonepeIHbOro poKy
1 2 3 -
Hanxn,munnzﬂai:l BHG}-:TU{ J0UIPHLOTO NiANPHEMCTBA Ta iHWOT 3235 0 0
rocrnoaapekkol OJIMHUIII
[HUIi HaIXODKEHH S 3250 0 0
Butpauanus Ha npujadanHs:
(hiHAHCOBHX IHBECTHLLI 3255 -133 =71
. |neoBopotHux akTHBiB 3260 0 0
Bunnaru 3a 1epuBatusaMu 3270 0 0
Burpauanus Ha HalaHHs NO3HK 3275 0 0
Burpauanus Ha npuuGa.mm J04YipHBOTO MiANPHEMCTBA Ta IHIIOT 3280 0 0
rocrojlapcbKoi 0IMHAMLL
Inuni narexi 3290 0 0
YucTHit pyx KOWTIB Bijl iIHBECTHUIAHOT AiATLHOCTI 3295 16 -1
111. Pyx kowTis y pesynsrari giHaHcoBoi AianbHOCTI
HanxomkeHns Bix:
BiacHoro kaniramy 3300 0 0
OTpHMaHHS TO3HK 3305 0 0
Haaxo/ukeHHa Bil npojaky HacTKH B 104iPHLOMY MiANPHCMCTBI 3310 0 0
IHWI HAIXO/UKEHHS 3340 39 53
Butpauanns Ha:
Bukyn BracHux akuii 3345 0
IMoramernHs mo3uK 3350 0 0
Cninary nuBinennis 3355 0 0
Burpauanus Ha cnnary BijcoTkis 3360 0 0
BuTpayanns na cnnary saGoprosanocti 3 dilaHcoBoi opeHIn 33635 0 0
Butpavanns Ha NpuaGaHHs YACTKH B 104IPHLOMY MiINPUEMCTBI 3370 0 0
B‘HTp{l‘lallllﬂ Ha BUMATH HEKOHTPOJILOBAHHM HacTKaM Y JIOHipHIX 3375 0 0
T AMPHEMCTBAX
Inwi naaresxi 3390 -25 0
HucTHi pyx kowTiB Bia iiHAHCOBOT AisILHOCTI 3395 14 53
UucTHI pyX rpoloBUX KOIITIB 3a 3BITHHI Nepio 3400 13 28
3aJIMLIOK KOWTIB HA TIOYATOK POKY 3405 130 101
Brius 3MiHW BAJIHOTHUX KYPCIiB Ha 3a/IMILOK KOIITIB 3410 1 |
3aHIIOK KOWITIB HA KiHEIh POKY 3415 e 4 130 -
= =
/ % 7 .

Tonoeuuii Gyxranrep

Crp.2u3 2
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KownmponuHa cyma 46C226CDEDR 772C3RFSBCT0FS28B27BAYSTDIFIC

ManpuemcTso Biaxpurii veaepxasriih nevciitnit ona "TypGora”

Jlara (pik. MicAUb, ¥Hen0)

3BIT NP0 BAACHKH KamTan

3a 2018 pik

https://www.kis.nfp. gov.ua/CompReport/PrintAlIRPTFr?rpt_id=30000000496359&f_id=0

3a ENIPITOY

6124190

Gopma Ned  Koa 3a JIKV]L 1801005

Ctp. 1 m3 2

5 Koa | 3apeccrposanmit | Kanitany | Jonarkosuii | Pesepsuuii Htp()’lll(l.‘.ll.’lc-l-lllﬂ Heomnawenwit | Bumyuennii Ivuni
Crarra SLIK cari J inrcax i Kamitan TPy T Kaniran xaﬁinm e3epBH Bexore
psIKa Karnitan NOOUIHKA Kamitan J {nenotcparittsfaros) J pesep

1 2 3 4 5 6 7 8 9 10 11
3aJHLIOK HA NOYATOK POKY 4000 0 0 0 0 0 0 0 0 0
Kopurysanns: 3mMiHa 4005 0 0 0 0 0 0 0 0 0
00MKOBOT NOMTHKH
BunpasneHHs noMuIoK 4010 0 0 0 0 0 0 0 0 0
THIII 3MiHK 4090 0 0 0 0 0 0 0 0 0
CKOpPHTOBaHHH 3a/THIIOK Ha 4095 0 0 0 0 0 0 0 0 0
MOYATOK POKY
Uncruit npuby ok (36uTok) 3a 4100 0 0 0 0 0 0 0 0 0
3BITHHI nepiot
Inuruit cyky nHMA aoxia 3a :
swiTHuA Mepion 4110 0 0 0 0 0 0 0 0 0
floatiinic (ytiika) a1 0 0 0 0 0 0 0 0 0
HeOOOPOTHHX AKTHBIB
Aloottika. (y1iikik) 4112 0 0 0 0 0 0 0 0 0
(hiHAHCOBHX IHCTPYMEHTIB 3
Hakonuueni kypcosi pisnnui | 4113 0 0 0 0 0 0 0 0 0
YacTka iHWOro CyKyNMHOTO
IOXOY acoLiioBaHHX | 4114 0 1] 0 0 0 0 0 0 0
CITLHUX MIANPHEMCTB
THIIHE CYKY MTHAR Jox1a 4116 [4] 0 0 0 0 0 0 0 0
Posnoin mpubyTky:
Bunaartu sracHukam

5 (

(uBinermm) 4200 [4] 0 0 4] 0 0 0 0 0
CripamyBakns npubyTKy 10 s " .
3apEECTPOBAHOTO KA Tamy 4205 g 0 L B 0 Y 2 ) 0
Bigpaxysanns g0 pesepsroro = .
Kanitany 4210 0 0 0 i) 0 0 0 0 0
CyMa uHCTOro npuiyTKY,
HaJiexkHa 110 GronaeTy 4215 0 0 0 0 0 0 0 0 0

01.03.2019, 11:36




| BN BN BN BN BN BN BN BN BN BN

| BN BN BN

AR E RN

arajlbHUIH J1pyK

https://www kis.nfp.gov.ua/CompReport/PrintAlIRPTFr?rpt_id=30000000496359&rf_id=0

c Kon | 3apeccrposanwii | Kamitany | Josarkosuii | Pesepsunii Hepoanopincanit Heonnavenwit | Buoywennii | Tni
TaTTy 2 3B i g s npubyTok . i Beworo
psaKa Kamitan A00IHKAX Kamiran RamiTan . Kamitan Kanmitan | peiepsn
(HeNoKpUTHIL 30HTOK)

1 2 3 4 5 6 7 8 9 10 11
BLIMOBIZHO /10 3aKOHO/1ABCTRA
Cyma urcToro npubyTky Ha
CTBOPEHHA CnealbHUX 4220 0 0 0 0 0 0 0 0 0
(1 nBLOBHX ) OHILIB
CymMa uucToro npubyTKy Ha -
MatepiajibHe 3a0X04eHHA s v g L o 0 g g g :
BHeCKH Y4aCHUKIB'
Brecku 10 xanitany 4240 0 0 0 0 0 0 0 0 0
Tloramenxs 3aGoproBanocTi 3 F
KaniTaty 4245 0 0 0 0 0 0 0 0 0
BuyueHHs KkariTany
Bukyn akuii (1acTok) 4260 0 0 0 0 0 0 0 0 0
[lepenponax BUKYIIEHUX
Snl Cacron) 4265 0 0 0 0 0 0 0 0 0
AHYTIOBAHHA BHKYILIEHHX

.

il (uaerom) 4270 0 0 0 0 0 0 0 0 0
Buyuenna sacTku B kanitam | 4275 4] 0 0 0 0 0 0 0 0
3MEHIEHHS HOMIHABHOT o . i
BapToCT akuiii 4280 0 0 0 0 0 0 Y] 0 0
[HIm 3MIHK B KaniTam 4290 0 0 0 0 0 0 0 0 0
MpuaGanna (npoaa)
HEKOHTPOJIBOBAHOI YaCTKH B 4291 1] 0 0 0] 0 0 0 0 0
JLOMIPHBOMY TT1ITTPHEMCTBI
Pa3oM 3MiH y KaniTani 4295 0 0 0 0 0 0 0 0 0
3aHITOK Ha KiHELb POKY 4300 0 0 0 0 0
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"M
1. PO3KPUTTA IH®OPMALII BIJIIOBIIHO JO MCBO 26 «3BITHICTh
I1]OJ0 ITPOI'PAM IIEHCIHHOI' O 3ABE3IIEYEHH»

1.1. 36im npo Haaeui yucmi akmueu, npusnaveni 015 euniam

OnuHHLS BUMIPY, THC. TPH.

: Hapocrawaum
Hani va :
NiICYMKOM HA
NoYaToK .
Hasga Kon 4 KiHenb
3BITHOIO ;
wepio 3BITHOTO
. i nepioay
1 2 3 4
Yacruua nepima
["powoBi KOWITH, po3MillieH] Ha BKIAHHUX (1€N03UTHUX) 10 129 144
OaHKIBCbKMX paXyHKax, 3 HUX:
L{inHi nanepu, noxia 3a akkumu rapautosano Kadinerom 20 163 150
Minictpis Ykpainu, q &
AKUIT yKpaTHCBKHX €MITEHTIB 30 37 17
[linni nanepy iHO3eMHHX eMiTeHTIB (p.41+p.42), 3 HUX 40 0 15
aK1lii iIHO3eMHHX eMITEeHTIB, BH3HAYEHMX BiNMOBIIHO 10
3axony Ykpainu ,.[1po HeneprkaBHe neunciiine 41 0 15
3abe3neuenns”
ofJiranii iHO3eMHHX EMITEHTIB 3 IHBECTULIHHMM 47 0 0
PEHTHHIOM, BU3HAYEHHUM BI/IMOBIIHO 0 3aKOHO/1aBCTBA
JlebiTopebka 3aboproBanicTs (p. 51), 3 Hux: 50 1 1
3a00proBaHicTh 3 HAPaXOBAHHUX JAMBIJEHAIB, BIACOTKIB 3a 51 I |
JENO3UTAMH Ta KYTOHIB 3a obJirauismu .
3aranbna cyma inBecTuuiii ¢gon
y Gonay 60 330 327
(p.10+p.20+p.30+p.40+p.50)
KOwwTH Ha MOTOYHOMY paxyHKy 70 1 0
¥ TOMY YHMCJTI KOLUTH, L0 3HAXOAATHCS HA KJiPHHIOBOMY 71
PaxyHKy 0 0
3aranbHa BapricTe akTHBIB donay (p.60+p.70) 80 331 327
YacTruna apyra
3aboproBaHicTb 3 BiALIKO/YBaHHA HAPAXOBAHMX, aJle He
30IHCHEHMX OMJIAT BUTPAT HEAEPXKABHOTO MEHCIHHOrO hoHy 90 6 1
(p.91+p.92+p.93+p.94+p.95), B TOMY UMCcai
Butpatu Ha onnaty nocayr 3 aAMiHiCTpyBaHHA neHciiiHOro 91 0 0
houay
Bunaropona 3a HanaHHs Mocayr 3 ynpaejiiHHS aKTHBaMH 92 0 0
NeHciiHHOro GoHIy
Onnara nocnyr 30epiraua 93 0 0
Onuiata nocayr 3 NpoBeieHHs MJIAHOBHX ayAHTOPCHKUX 94 5 0
. NepeBipoK NeHCiHHOro hoHay
Onnara nocsyr, noB’si3aHuX i3 3ailicHeHHAM onepauiii 3 95 0 0
NEHCIHHMMM aKTHBAMM, AKi HAAAKTLCA TPETIMU 0coBaMH
. 3aranabna cyma 30608’ s3anb Gounay 100 6 1
Yucra sapricrs akTuBiB douay (p.80- p.100) 110 325 326
I 4
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1.2. 36im npo 3minu 6 yucmux aKkmueax, HAAGHUX 014 6URIAM

M

OauHHLS BUMIDY, THC. TPH.

HapocTaro
] Bcnoro 3a
Jdani Ha i qHM
ocTaHHii ;
oo Kon no4aToK i NiICYMKOM
3BiTHOrO o Ha KiHelb
; 3BITHOTO ;
nepioay drensoniy 3BITHOTO
P nepioay
1 2 3 4 5
ql?CTa BapTiC‘Tb NeHCiHHUX AKTHBIB HA 0YATOK 1 . % 325
3BiTHOTO nepioay
| YacTuua nepuia
[leHcifini BHecKH Bia iznunmx oci6 (p.11+p.12). 3 nux 10 178 7 28
Bi/l YHACHUKIB. AIKi € BKJIAJHHKAMH 11 178 7 28
Bi/JL TPETIX OCib (MoApy#oKA. AiTH. 6aTbKK) 12 0 0 0
[lenciiini BHECKH BiJI FOPHAHYHMX OCiO 20 71 3 1
(p.21+p.22+p.23). 3 HUX
B/l 3aCHOBHHMKA HEAEPKABHOIO NMEHCIHHOro hoH1y 21 0 0 0
Bil poboToaaBLs - naTHUKA 22 71 3 11
BiJ npodeciiiHoro 06’ eHaHHs 23 0 0 0
[lepeeneHo kowTh diznuHoi 0cobH 10 HeaepkaBHOrO
= 30 0 0 0
neHciifHoro oy
Beworo (p.10+p.20+p.30 ) 40 249 10 39
2. BukoHaHHs 30608’ s3aHb Nepel yYaCHHKaMH
HEJIEP3KaBHOT O NeHciiHoro oty
31iliCHEHO NeHCIHHMX BUMLIAT yuyacHukam (p.51+p.52) 50 25 25
MEeHCIHHI BUIATH HA BU3HAYECHHUH CTPOK 51 0 0 0
O/IHOPA30BI NEHCIHHI BUILIATH 52 0 25 25
3aboproBaHicTh MO MepepaxyBaHHIO MEHCIHHUX KOLITIB
10 IHWIOT yCTaHOBH (iHLIOr0 neHciifHoro donay. 60 0 X 0
CTpaxoBHKa. OaHKy)
3aranbuuii 06cHr BHKOHAHHX TA HAPAXOBAHHX
3 70 0 25 25
3000B’s13aHb nepea yuacuukamu (p.50+p.60)
YacTtuua apyra
Hoxiz (BTpaTh) Bia yrpaBiiHHs aKTHBAMH MEHCIHHOrO
thonay:
1.ITpubyTok (36MTOK) Bia 3ailicHeHHs onepartiii 3
aKTHBAMH NEHCIHHOTO GoHY:
LlinHi nanepu. J0XiA 3a SKUMH rapaHTOBAHO R0 24 3 .
Kabinerom Miunictpis Ykpainu (p.81+p.82): ’
JI0Xi/1 BiJl NpoAaxKy 81 19 0 10
nepeoLiHKa 82 5 3 -17
OGurirauii NiANPHEMCTB. eMITEHTAMH SKHX € Pe3HICHTH 90 0 0 0
Ykpaiuu (p.901+p.92):
JIOXi]1 B/l posiaky 91 0 0 0
nepeoLiHKa 92 0 0 0
AKUIT yKpaiHCbKHX emiTeHTiB (p.101+p.102): 100 9 2 -26




L &

[TIPUMITKH [0 $PITHAHCOBOI 3BITHOCTI
e ———

JOXIi]1 Bijl Tpoaaxky 101 -5 0 0
nepeouiHKa 102 14 2 -26
AKLIT iHO3eMHHX eMiTenTiB (p.111+p.112): 110 2 -2 -2
J0XiJ1 Bl npojasky 111 0 0 0
nepeotiHka 112 2 -2 -2
CnucanHs kpeMTopebKOT 3a60proBaHoCTi 120 0 0 0
IHLIMMH aKTMBAMH. He 3a00POHEHHMH 3aKOHOIABCTBOM

" : 130 2 -2 -1
YKpaiHu (3 po30GUBKOIO 33 BU1aMH aKTHBIB)
[lepeouinka BamoTh (Kypcosi pisHHLI) 131 2 -2 -1
Beworo (p.80+p.90+p.100+p.120+p.130) 140 37 1 -36
2.ITacuBHMIi 10XiA. OTpUMaHMIi Ha aKTHBM 0 0 0
HeZepkaBHOrO neHciHHoro douny:
Jloxia (BTpaTH) Bijt KOLWITIB. PO3MIlLEHHX HA BKIATHHX

. 150 44 2 9

(Aeno3uTHUX) GaHKIBCbKMX paxyHKax.
Hoxin iz G0proBux LiHHUX nanepip
(p.161+p.162+p.163): S a8 3 -
LIHHUX Manepis. 10XiA 3a AKHMH FapaHTOBAHO 161 30 3 2
KaGinerom Minictpis Vkpainu
06J'IH"fiLIIH MIANPHUEMCTB. €MITEHTAMH SKHX € PE3UIEHTH 162 5 0 0
Vkpaiuu
LIIHHUX Nanepip. J0Xi/l 32 AKUMM raPaHTORAHO YpPAaaMH 163 0 0 0
IHO3EMHHMX JIepIKaB .
Jusinenau Bin (p.171+p.172); 170 2 0 &
aKLiH yKpaiHCbKUX EMITEHTIB 171 l 0 4
aKLii IHO3eMHHX eMITeHTIB 172 1 0 0
Beboro (p.150+p.160+p.170) 180 81 5 35
4. BuTpaT, 110 BiIIKOIOBYIOTHCS 32 paXyHOK
NEHCIHHUX aKTHBIB
Burparu Ha onnaty nocniyr 3 aaminictpyBaHHs
Heep>KaBHOro NeHciiHoro GpoHmy 190 14 1 5
(p.1914p.192+p.193) 3 Hux:
MOCIIYTH 3 aIMIHICTPYBaHHSA HEJEPIKABHOIO

o 191 9 | 3
NeHCIHHOro GoHmy
PEKJIaMHI MOC/IyTH 192 0 0 0
BHTPATH Ha OMPHUIIKOIHEHHA IHQOPMALLIT PO AiANBHICTH 193 5 0 )
He/lepKAaBHOTO NMEeHCIHHOTO GoHLy i
BuHaroposa 3a HanaHHs nocayr 3 ynpasiinns 200 13 I 5
aKTHBAMH HEIEPKABHOTO NEHCiiHOro hoHy -
Onnara nocayr 36epiraua 210 4 0 2
Oniata nocayr 3 NpoBeAeHHs MIAHOBUX ayMTOPChKUX 220 9 I )
MepeBipoK HelepKaBHOTO MeHCiiHOro (Gouy
Onnara noctyr. noB’a3aHmXx i3 3AiHCHEHHAM onepaltii
3 NMEHCIHUMH aKTHBAMK. SKi HAAAKOThCS TPETIMH 230 1 0 0
ocobamu (p.231+p.232), 3 HUX:
[OC/IYT TOProBUliB LLIHHUMH Manepamu (NnocepeaHHKa) 231 1 0 0
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BUTPAT Ha Be/ICHHA O0JIIKY Ta nepepeecTpallio rnpas 232 0 0 0
BJIACHOCTI Ha LLIHHI nanepu i
Onnata iHIWIKMX MOCAyr, HAaHHS SKHX nepeadaueHo
YMHHHM 3aKOHOaBCTBOM 3 HEJIepP:KaBHOIO NMEHCIHHOrO 240 1 0 0
3a0e3neveHHs (3 po30HBKOIO 32 BHIAMH)
EnexTponi kiroum ans nogayi GpiHaHCOBOT 3BITHOCTI 241 1 0 0
3aranbHa cyma BHTPAT. 0 BiAlIKOI0BaHI 32
PaxyHOK neHciiinux aktusis (p. 190 + p.200 + p.210 250 41 3 13
+ p.220 + p.230 + p.240)
IIpnbyTok (36HTOK) Bill iHBECTYBAHHS AKTHBIB
He/lepKaBHOro neuciiinoro gouay (p. 140 + p.180) - 260 76 1 -14
p. 250
Yuera BapTicTh NeHCiiHAX AKTHBIB HAa KiHenb > - p 326
3BiTHOrO nepioay (yacruna p.040-p.70+p.260)
3MiHa YKCTOT BAPTOCTI NEHCIHHUX aKTHBIB (ps10K 2- 3 " " |
psaaok 1)
1.3. Ineecmuuyiiitnuit nopmee.tp

OMHHLIS BUMIPY, THC. TPH.

basrancosa

Ne

iy HajiiMeHyBaHHA NOKA3HHKA

BapTiCTh HA
KiHenk mepioay

Jlonst noka3sHHKA
¥ 3araJibHHX
akTHBaX, %

31.12.2018

1 | Aktueu HIT® Beboro, B 1.4. 327 100.00

1.1. | /leno3uTHi paxyHkn y 6aHKIBCBKHX YCTAHOBAX 144 44,11
1.1.1. | [TIAT "[TYMB" 25 7,66
1.1.2. | AT "[IIPEYC BAHK MKB" (USD) 28 8,60
1.1.3. | AT "Owanbauk” USD 29 8,71
1.1.4. | Ab "YKPI'A3BAHK" USD 28 8,08
1.1.5. | AT "VKPEKCIMBAHK" USD 28 8,69
1.1.6. | TAT "ITEA BAHK" 6 .77
1.2. | IloTouni paxyHkH y 6anky-30epirauy 0 0.00
1.3. | Aknii yKpaiHCbKHX eMITCHTIB 17 5,29
1.3.1. | AT "Paiidaiizen bank Asasp" 17 5,29
1.4. | Axkuii iHO3eMHHX eMiTeHTiB 15 4,52
1.4.1. | MHP S.A. US55302T2042 15 4,52
1.5. | O6airaunii nep:xaBui 150 45,90
1.5.1. | MinicrepctBo dinancie Ykpainu | UA4000166805 16 4,99
1.5.2. | MiuicrepctBo dinanciB Ykpainu | UA4000171094 6 1,96
1.5.3. | MinictepctBo dinanciB Yipainu | UA4000185151 2 0,63
1.5.4. | MiunictepcTBo dinanciB Ykpainn | UA4000185557 3 0,94
1.5.5. | MinictepctBo (pinanciB Ykpainu | UA4000196620 25 7,65
[.5.6. | MinicrepctBo ¢inanciB Ykpainu | UA4000197040 66 20,11
1.5.7. | MinicrepcTBo dinancie Vipainn | UA4000199210 22 6,82
1.5.8. | Minicrepcro dinancis Yipainu | UA4000186159 9 2,80
1.6. | JebiTopcrka 3aboprosaHicts 1 0.18
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1.4. Inhopmauia npo neuciarnuit pond ma npozpamu nenciinozo 3abeznevenns

1.4.1. Inghopmauia npo @ono

Haimenyeanna @onody:

YKpPaIHCEKOIO MOBOIO NoBHe: BiakpuThii HenepkaBuuii nenciitauit Gpons «Typbora»

YKPaTHCBKOIO MOBOIO ckopouene: BHII® «Typ6ora»

aHrIiHChKOI MOBOIO noBHe: Open-ended not-state pension fund «Care»

FOpuouunuit cmamyc ®@onoy

Binkpuruii nenepxanuii nenciitnnit ponn «TypSora» (Haaii — DoHL) € OPHAUYHOIO 0COO0IO
3 MOMEHTY HOro JjepxaBHOi peectpauii, ®oHa OyB CTBOpeHMil DIllICHHAM 3aCHOBHHKIB ®onny,
nporokos 1 Bix 28.07.2008 poky.

Jata nepsunHOI peectpanii @onuy: 08.09.2008 poxky.

[nenTudikauiinmii kox puHuHOT 0cobu (Douy): 36124190.

Micuesnaxomkents Paan ®onmy: 03151, m. Kuis, ByJ1. HaponHoro onosuenns, 1

Bun ®@onny — Bimkputuii, To6TOo 1E HEJICPIKaBHUH IeHCIiHUI (OHI, 3aCHOBHHKAMM Ta
BKJIATHUKAMH SIKOTO MOXKYTb OYTH Oy /1b-s1Ki FOPHAMYHI 0COOHM (KPiM THX, AisSUTBHICTE SKUX (iHaHCYyeTBCS
33 PaXyHOK JIEpKaBHOro OHJUKETY YKpaiHH Yd MiCLIEBUX OHODKETIB.

®onn mae camocTiiinnii Ganadc, paxyHky y 30epiraua, NevyarTKy, ITaMIu Ta OJaHKHU 31 CBOIM
HalMEHYBAHHAM, BJIaCHY CHMBOJIIKY.

®onn BrmOUEHO 110 JlepikaBHOrO peecTpy (HiHAHCOBHX YCTAHOB, SIKi HANAIOTH (inancoBi
MOCIYTH Ha PUHKY HCIEPKABHOTO NEHCIHOrO 3abesneuenns 19.07.2006 poky, peecTpauiiinuit Homep
12101786, Ceinourso npo peecrpauito ®oumy y JepxkarHomy peectpi (binancoBux ycraHos [1d No
118 Bia 11.08.2009 poxky.

3acnosnuxu @onoy:

- llpuBarHe akuionepne ToBapucrBo «IHBecTHUiiiHa (inancoBa xommanis «APT-KAITITAJLy -
iTeHTHOIKaniiHmil kon 3a €JIPIIOY 33308667, micuesnaxomkenns: 03151, m. Kuis, BYJL.
Hapoanoro ononyenns, 1.

- TosapuctBo 3 oOMexeHOWw BianmosiganpHicTIO «Komnais 3 YOPaBIiHHA aKTHBaMH «APT-
KAIIITAJI MenemxMenT» - inentHpikamiiamit kox 3a €JIPIIOY 33540395, Micie3sHaxoKeHHS:
03151, m. Kuis, Byn. Hapoanoro onosyenns, 1.

Mema oianvrnocmi @onoy

@ona cTBOPEHHH /s MPOBAIKEHHS MiSUIBHOCTI 3 HECPIKABHOIO MEHCIHHOro 3abe3nedyeHHs
LLIAXOM HAKONHUYEHHS MEHCIHHMX BHECKIB HA KOPUCTh yYacHUKIB MOH/Y 3 NONATBIINM YIIPABIHHAM
NEHCIAHUMH aKTHBAMH, a TAKOX 3/1ifICHEHHS NeHCIiHUX BUILIAT y4yacHHKam POoHIY y BH3HAYEHOMY
3akonom Ykpaiuu «[Ipo HenepskasHe neHciiine 3abe3neyeHHs» MOPSIAKY.

IIpeomem oiansrnocmi @ondy

[Ipeamerom misbHOCTI DOHIY € CYKYNHICTH OpramizamiiHMX, OPHAMYHMX Ta iHIIMX
nependaYeHUX YMHHUM 3aKOHOJABCTBOM YKpaiHH iM, CIIpsSMOBAHMX Ha 3ilCHEHHS HEIEPIKaBHOT O
NEeHCIAHOro  3alesmedeHHs  yuacHukiB DoHTy 3 MeToIO OTPHUMAHHS HHMH JIOJIATKOBHX 10
3aralbHO000B’ A3KOBOTO IEPKABHOTO NIEHCIHHOTO CTPaXyBAHHS MICHCIHUX BHILIAT.

Opzanu ynpasninua @onoy

Buumm opranom ®ouuy € 3aranbHi 360pu i0ro 3acHOBHHUKIB.

Oprasom ynpaeninns Qonay € pama ®onay. Cranom Ha 31.12.2019 poky pana ®oumy
CcKnanaerbes 3 5 oci6. l'onosa paan donny Ierperko Ipuna Bonoanmupisha, cexkperap paau boposuk
Biraniit Aunpiliony, wienn paau ®onny: Buunux Bonoaumup Bonoxumuposuy, Anipeesa Onbra
bopucisna, Koposbs Bsiuecnas AuatomiiioBuy.

Pana Gonny € etMHuM peryispHo oMM opraHoM yrpasiHHs ®onny, 1m0 3/1HCHIOE KOHTPOIIb
33 MOTOYHOI JisbHICTIO DOH/TY Ta BUpIilye OCHOBHI MUTAaHHS HOro poboTu. 3acinanus Paxu ®ouy
TIPOBO/IITHCA MEPIOMYHO (He pijlue HiXk pa3s Ha KBapran).

CrBopenns iHWMX oprauiB ynpasiinus ®onay 3a60poHEHO.
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Dinancosi ycmanosu, wo obcayzosyioms Pono:

Anminictpatop ®onny - TOBAPUCTBO 3 OBMEXEHOK) BIATIOBIJIAJIBHICTIO
“BCEVKPATHCBKMH AJIMIHICTPATOP TEHCIMHUX ®OHJIB” (nagani Anminictparop).
Anminictpatop @oHIy BHKOHYe cBOi O0OB’S3KM Ha MiACTaBi IOTOBOPY MNpO aJAMiHICTpyBaHHS
HE/lepKaBHOTO MeHciiHoro Gouay Ne 00000110KA Bin 26.02.2010 poky. Jlinensis Ha mpoBamKeHHs
JUSUTBHOCTI 3 aAMIHICTPYBAaHHS HElePXKaBHIX MeHCiiiHuX douis, cepist AB Ne 115963 Bix 18 rpyms
2007 poxy, BHJaHa BiANOBIIHO 10 pileHHs JlepkaBHOi KOMicCii 3 pery/iroBaHHs PHHKIB (iHAHCOBHX
nocyr mpo Buaady niuensii Ne 151 Bix 11.12.2007. Tepmin aii minensii: 3 13.12.2007 - 6e3cTpoKoBHii.

Micuesnaxomkenus Anminictparopa ®@onsty: 04119, m. Kuis, Byn. Binopyckka, 23, KOHTAKTHHIA
tenedon (+38044)207-02-97.

Komnanist 3 ynpasninns aktuBamu - ToBapucTBO 3 06MEKEHOIO Bi/lOBi qauibHicTIO «KoMmaHis
3 ynpasiinns aktuaMu «APT-KAITITAJI» (wagani KV A). Komnanis 3 ynpapiiHHs akTHBaMH BHKOHYE
CBOI 000B’SI3KH Ha I11/ICTaBI JI0rOBOPY 1PO YIPABIIHHS aKTHBAMH HEIEPKABHOTO NeHciitHoro donmy Ne
I-IT® Bin 26.02.2010 p. Jliuensis Ha 3xilicHenus npodeciiinoi misibHOCTI Ha GOHIOBOMY PHHKY —
AISJIBHICT 3 YNPAB/IiHHA aKTHBAMH IHCTHTYLIMHHX iHBECTOPIB (IATBbHICTH 3 YNIPABIiHHS aKTHBAMH),
Jlinensis Bunana HauioHanbHOK0 KOMiciero 3 WIHHMX nanepiB Ta GOHIOBOrO PUHKY, PIillICHHS MO
BHIauy Jinensii Bin 07.07.2015p. Ne 960. Crpok aii ninensii 6e3¢TpokoBo.

MicuesHaxoukeHHs Kommanii 3 ynpasiinas axtusamu: 03151, M. Kuis, By Haponnoro
onon4eHHd, 1, KoHTakTHHIT Tenedon: (044)4905185.

bank-36epirau - IIYBJIMYHOE AKIIMOHEPHOE OBIIECTBO «1IPEYC BAHK MKB».
Bank-36epirad BukoHye cBOi 000B’SI3KH Ha MiCTaBi ZOrOBOPY MPO OOCTYrOBYBAHHS HEIEPKABHOTO
neHclinoro gponmy 36epirauem No J1O/17-37 Bix 29.11.2017 p. Jlinensis Ha 3ailicHeHHs npodeciiiHoi
AiSTBHOCTI Ha (POHIOBOMY PHHKY — JETMO3HTAPHOI JUSIBHOCTI, JifNBHOCTI i3 30epiraHHs aKTHBIB
neHciiinux ounis, cepis AE, Ne 263335, sumana HamionaneHoo komiciero 3 HiHHHX nanepiB Ta
ornoBoro punky 17.09.2013 p. Tepmin aii niuensii: 3 12.10.2013 p. HeoOMexeHHil.

1.4.2. Onuc npozpamu nenciinozo saéeznevenns @ondy

Ilpaueoasui ma exraonuxku @ondy

[panenasusmu @onay € 2 ropuandnux ocobu. PoHa 31iHCHIOE HeaepikaBHe meHCiiiHe
3a0e3MeyeH s NEePCOHANTY UMX MiJNMPHEMCTB, 1O € BKIATHAKAMM Ha KOPHCTH CBOTX npaiiBHUKIB.
Henep:xasroto nenciitnoro mporpamoro oXorieHi Bei MpamiBHAKHM IHX 11 IPHEMCTE, AKi NPALIOOTh HA
YMOBax TpyJI0BOIO 3aKOHOJABCTBA BIMOBIAHO 10 KOJIEKTHBHHX JOTOBOPIB mimmpuemcts. CTaHOM Ha
31.12.2018 p. nenepxasHuii neHciiuuil porn o6e1yropye 9 npamiBHUKIB.

Takox Brnaanukamn ®ouny € 12 disuunux ocib, sKi CIAuYIOTh BHECKH Ha CBOIO KOpHCTB, abo
Ha KOPUCTH CBOIX POJ/IMUIB,

Yuachuxku @onoy

Yuacuukamu @onjy € (isuuni 0coOH, Ha KOPHCTH AKHX CILIAYYBAIHCS TEHCIHHI BHECKH 110
QoHZy 1 AKi MAOTh IPaBO HA OTPUMAHHS MIEHCIHHUX BUILIAT a00 OTPHMYIOTH TAKi BHILIATH Ha yMOBax
I B IIOPAIKY, BU3HAYEHNX MEHCIHHNM KOHTPAKTOM Ta IOTOBOPOM I1PO BUILIATY.

KinekicTs yyacHukis va 31.12.2018p. cranoBuTs 21.

Tun nenciianoi npocpamu 3 eusnauenumu gneckamu

Brnaanuku nenciitnoi nporpamu po6aste 10 DoHy BHECKH Ha JI0OPOBLIBHUX YMOBAX.
Brrmaauukn-isnuni ocodu  MOKYTH POOMTH BHECKH sk (DiKCOBAHI CyMH. [lopsinok 3xilicHeHHs Ta
PO3MIp BHECKIB BH3HAUYCHHI y NIeHCIiHii cxeMi Ta menciitHoMy KOHTpPAaKTI.

Ymoeu npununennn nencitinoi npospamu

BpaxoByiouu 106poBibHUI NOPs/I0K HAKOITMYEHHS!, MTEHCiiiHa mporpama yuacTi y @oHni Moxe
OyTH TIpHIMHEHA MO IHIIaTUBI BKIAMHUKA Y OY/Ib-sKHi MOMEHT yacy. [Ipy 1LOMY y4acHHKH Takoro
BKJIA/IHHKA MOKYTB 3a/IMIIATHCA yyacHUKaMi Powly, Ta, 3a Oa)kaHHAM, YKIACTH NEHCiiHI KOHTpaKTH
Ha CBOK) KOPHCTD Ta CAMOCTIHHO NPOJI0BXKYBATH NEHCIHHE HAKONUYEHHS |

Ilopaook yknadenna nenciinux konmparxmis 3 @ondom
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[lenciHHMA KOHTPAKT € ZoroBopoM Mixk MOHIOM Ta HOro BKIATHHKOM, SKHH YKJIQJAa€ThCs Bij
imeHi @onpy Horo AnMiHicTpaTopoMm, Ta 3riIHO 3 SKHM 3iHCHIOETBCS HeJep)KaBHE [eHCIHHE
3abe3nedyeHHs yyacHuka DOHAY 3a paXxyHOK TMEHCIHHMX BHECKIB TAaKoro BKJIagHuka. [leHciliHui
KOHTPAKT YKJIaJa€ThCs Y MUCbMOBOT GopMi. YUacHHKAM 110 TAKOMY KOHTPAKTy HaIacThCs MPUMIPHHK,
AKMH BKJIFOYAE 1X OCOOMUCTI JaHi.

Henciini cxemu, nopadOK 6HeceHHA 3MIH 00 HUX MA IX CKACY8AHHA

YMOBH Ta MOPSANOK HEAEepKaBHOrO NeHciiHoro 3ade3nedeHHs, 10 3aiHcHIOEThes DoHoM,
BH3HAYalOTbCs NMEHCIHHUMHU CXeMaMH, fKi po3polJisiioThes 3 JIOTPUMAHHAM BHMOTI 3aKOHY, 1HIIMX
HOPMaTHBHO-NPABOBUX aKTiB 3 MUTaHb HEJEPKABHOIO NeHciiHoro 3abe3neyeHns ta Craryry.

®DOoH1 BUKOPUCTOBYE TPH NMEHCIHHI CXeMHU:

[lenciiina cxema No 1 «Jlnsg BriIaaHUKiB-poOOTONABIIB Ha KOPHCTh YYACHHKIB, SKI €
TMpaiiBHUKaMH 1bOTO BKJIATHUKA»

[lenciiina cxema Ne 2 «Critara neHCiifHHX BHECKIB (i3HUHHMH 0CO0aMH Ha CBOIO KOPHCTEY

[lenciitna cxema Ne 3 «Jlns BKiIagHUKIB-(i3HYHHUX 0CI0 HA KOPHCTH IHINHMX, HIX BKJIAJIHHKH
ociOm.

Bei nexciiini cxeM# BU3HAYAIOTh YMOBH Ta MOPSIOK 3/I1HCHEHHS MEHCIMHNUX BHECKIB 10 DoHy.

CyMa neHcifHMX KOWITIB, L0 HAJICKATH KOKHOMY y4acHHKY DOHY, BU3HAYAETHCA MHOKCHHSAM
KUIBKOCT] OJIMHHILb TEHCIHHNUX akTUBiB DoHJ, 00MIKOBaHUX Ha IHAMUBIAYATEHOMY NEHCIHHOMY paXyHKY
foro yuyacHuka, Ha YWCTY BapTICTh OJWHMILI TMeHCIHHMX akTuBiB QoHAy Ta BiAoOpaXkaeThes Ha
IHIMBIyalbHOMY TIE€HCIHOMY paxyHKy yuacHuka @omay. Cyma NeHCIHHHX KOLITIB yCiX y4acHHKIB
neHcitHoro MoH/1y JOPIBHIOE YUCTIH BApTOCTI aKTHBIB ocTaHHLOrO. Yucra BapTicTh akTHBiB DOHAY,
KUIBKICTD OJMHHUIIL HOro MEHCIHHUX aKTHBIB Ta YKCTA BApPTICTh OAMHHUIN MEHCIHHUX akTHBIB POHIY
BH3HAUAIOTHCA I10ICHHO.

Hencinni enecku 0o @onoy

[lenciiini BHeCKHM — IPOIIOBI KOINTH, CIJIaY€Hi BKIaIHUKOM 10 POHIY B po3Mipi Ta MOPAIKY,
YCTaHOBJIEHOMY TEHCIHMM KOHTPAKTOM, YKIaaeHuM 3 DoHI0M 3rigHo 3 yMOBaM# 00paHoi neHciiiHol
cxemMu. MakcHMaIbHUI pO3MIp NEHCIHHUX BHECKIB He 0OMexyeThest. [leHciifHi BHECKH CIIIagyIOThCS
JIMIIE B HALllOHANBHIM BamoTi YKpaiHu, a y BUIajKax, nepeadaueHUX 3aKOHOAABCTBOM YKpaiHHu, B
1HO3eMHIN BamoTi 3a odiniltium oOmiHHMM Kypcom HarnionambHoro Ganky Ykpainu, 1o jiss Ha
MOMEHT CIIaTH, LUIAXOM TOTIBKOBMX Ta(ab0o) Oe3roTiBKOBHX po3paxyHkis. MOpuauuni ocobu
CILIAYYIOTh TIEHCIHHI BHECKH JIHIIe B 0e3roTiBKOBIH (opMmi.

Ilenciiini BHECKM CIIJIAuyIOThCSl IepepaxyBaHHSM BiINOBIAHUX TIPOLIOBHX CYM Ha MOTOYHI
paxyHku @onay y itoro 36epiraya. Po3mip Ta nmopsiok cruiat MeHCIHHUX BHECKIB BCTAHOBIIIOETHCH
MEHCIHHUM KOHTPAKTOM BIAMOBIAHO /10 00paHOl NEHCIHHOT CXEMH.

Henciuni akmuesu @onody

ITenciiini aktuBun — axkTuBH QDowHay, cpopMOBaHI BHKIIOYHO BHACTIIOK IOB’S3aHOI 3
NPOBA/LKEHHAM HUM JiSIBHOCTI 3 HeIepXKABHOTO MEeHCIHOro 3abe3nevyenHs.

[Tenciitni akTuBu MOHIY CKIIAAAIOTHCS 13:

1) aKTHBIB Y I'POIIOBHX KOIIITAX;

2) aKTHBIB y LIHHMX Nanepax;

3) IHIIKUX aKTHBIB 3riJHO 13 3aKOHOJABCTBOM.

[HBecTHLINHA AifbHICTE 3 akTHBaMK DOHY 3MIHCHIOCTECS BiNOBIIHO 10 foro [HBecTHIIfiHOT
neknapauii Ta Bumor 3akony «IIpo HexepskaBHe meHciiine 3a0e3neueHHs».

Ineecmuuyinna oexknapayin

[uBecTHIiiHA feKknapallis € JOKYMEHTOM, SKMH BH3HAYae IHBECTHLINHY momituky @Domy.
[uBectuniitna nexnapauis @onny 3arsepmxena Pagoro ®ounay 31.03.2010 poky (mpotokon Ne 1/10) ta
MICTHTE 3arajibHi 0OMexeHHs I1s 3abe3neyeHns 30epekeHHs Ta TPUMHOKEHHS TIEHCIIHUX aKTUBIB
yuacuukis ®onny. Pama @omay perynaspHo neperisiaae iHBeCTHUIHHY jisnbHicTs Donay Ta
IHBECTHIIIHHY JeKnapaliio. 3MiHH Ta JIOMOBHEHHS 10 IHBECTHIIIHHOI jeKapanii po3podsioThes Ta
3aTBepIKYIOThes Pajoo @oujy.

Buxopucmanna nenciitnux akmueis @onoy
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[lenciiiHi aKTHBM, LI0 HAKOMHUYYIOTBCA Y DOH[, BHKOPHCTOBYIOTHCS JUIA WijNeH Horo

IHBECTHLIHHOI JisIBHOCTI, BUKOHAHHA 3000B’s3anb MOHIOM mepeja HOro yyacHMKaMH Ta OIUIATH
BHTpPAT, MMOB SA3aHHMX 31 3JIHCHEHHSM HeIep:kaBHOrO MNeHCIHHOro 3ade3nedeHHs 3 ypaxyBaHHAM
0OMekKeHb, BCTAHOBJICHHX 3aKOHO/IaBCTBOM.

B, W,

LR

Ocnosni nokasnuku diansnocmi ooy

Yucti aktiBu Ponny Ha 31.12.2018 poky — 326 THC. rpH.

Yucri axtuBu @onny na 31.12.2017 poky — 325 THe. rpH.

[Tpupict unctux aktusiB @onnay 3a 2018 pik — Ituc. rpu (0,31 %).

3aranbHa cyma HaJIXO/UKeHb MEeHCIHHUX BHeckiB 10 Pouay 3a 2018 pik cranoBuTh 39 THC. TPH.
[nBecTHIIHUA 30MTOK, OTPUMaHU Bia 3MiHM uKcTOl BapTOCTi aKkTUBiB MOHY, TA PO3NOIIIEHHH
MiK yyacHukamu Ponay B 2018 pori, cTaHoBUTE — (-14) THC. TpH.

3a 3pitHuit 2018 pik Oyno 31iHCHEHO NEHCIHHUX BUIUIAT HA CyMy 25 THC. TPH.

Yucra BapTicTh OAMHULI MeHCiHUX akTUBIB QoY ctanom Ha 31.12.2018 poky — 1,561093.
Yucra BapricTh 0OAMHULI TeHCIHHNX akTHBIB onay ctanoM Ha 31.12.2017 poky — 1,629470.
3MEHIIEHHS YHCTOT BAPTOCTI OJIMHHUIL MEHCIHHUX aKTHBIB (HoxianicTe @ouy) 3a 2018 pik — (-4,20
%).

2. OCHOBH NIAIOTOBKH, 3ATBEPI’KEHHS 1 TOJAHHS ®THAHCOBOI

3BITHOCTI

2.1. Ioenmudpikauin ghinancoeoi zeimuocmi

Binnosimno MCBO 1 «Ilopanus ¢inancoBoi 3BitHOCTI» (inancosa 3BiTHicTs DoHIY €

(biHaHCOBOIO 3BITHICTIO 3arajJibHOrO INpPH3HAYCHHS, fAKA MAc HA METi 3aJ0BOJLHHTH IOTpeOH
KOPHCTYBa4iB, fKi He MOKYTh BHMAaraTH CKJIQJaTH 3BITHICTb 3rijHO 3 ixHiMH iHdopMaliiiHUMH
norpedbamu. Metoro (inaHcoBoi 3BITHOCTI € HagaHHA iHopMauii npo (iHaHcoBuii cTaH, dinancosi
pe3yJIbTaTH IisIIbHOCTI Ta rpooBi noTokn oIy, sKa € KOPUCHOKO /I LIMPOKOTO KOJIa KOPUCTYBaUiB
Y pasi IpUAHATTS HUMH €KOHOMIUHHX pillleHb

2.2. Banoma nodanna 3eimnocmi ma yHKyionanvha sanioma, cmyninb OKpy2ieHHA

Bamiora nojanns 3BIiTHOCTI BiAMoBijae (yHKUIOHATIBHIN BaTIOTI, KOO € YKpaiHChKa IPHBHS.

®inaHcoBa 3BITHICTh CKJIAJ€HA Y THCSAYAX PHBEHb, OKPYIJIEHHX 10 Hiaumx tHesu (. 51 MCBO 1
«ITonanns ¢pinaHcoBOT 3BITHOCTI).

2.3. Konyenmyaivna ocnosa ¢hinancosoi seimnocmi

KonuentyansHoio ocnoBoio ¢inancoBoi 3BiTHOCTI QoHY 3a pik, mo 3akiHumBes 31 rpyaHs

2018 poky, € Mixnapomni ctanaaprtu ¢inarcoBoi 3sitHocti (MC®3), Brmowaroun Mixknapoasi
ctanjaptu Oyxranrepcekoro obniky (MCBO) ta Tnymauenns (KTM®3, TIKT), sunani Pagoro 3
Misnapoanux cranaaptiB Oyxranrepcskoro obiiky (PMCBO), B penakuii unnniit va 01 ciyns 2018
pOKYy, 110 0QiuifiHO onpuIIoaHEHHI Ha BeO-caiiTi MiHicTeperBa dinancis Ykpainu.

[linrorosnena dinancopa 3BiTHiCTH 4iTKO Ta Oe3 Oyab-KMX 3acTepe’eHb BiIOBizac BCiM

BUMoraM 4yuHHUX MC®3 3 BpaxyBanuam 3miH, BHeceHHX PMCBO cranom Ha 01 ciuns 2018 poky,
JOTpUMaHHs siKMX 3a0esnedye N0cTOBipHe nojaHHs indopmaiii B ¢inancosiii 3BiTHOCTI, a came,
JIOpEYHOT, JOCTOBIPHOT, 3icTaBHOT Ta 3po3yminoi iHdopmaii

2.4. Ilpunywenna npo desnepepsricmo disbnocmi

Binnosiano mo sumor 11. 25 MCBO 1 «llonanns ¢pinancoBoi 38iTHOCTI» g (inancoBa 3BITHICTH

Oyna MiAroTOBNIEHA HA OCHOBI MPHITYIICHHS NP0 0e3NepepBHICTh JisIBHOCTI, BIAMNOBIAHO JI0 SKOTO
peasizailis aKTHBIB i NorameHHs 30008’ 13aHb BiAOYBacThCsA B X0/ 3BHUAiTHOI aisubHOCTI. DinancoBa

11



IMPAUMITKH A0 ®IHAHCOBOI 3BITHOCTI

m
3BITHICTh HE BKJIIOYAEC KOPHUIYBaHHH, AKi He0OXisHO Oys10 O NpoBecTH B TOMY BHIAJKY, SKOH DoH He

MIT TIPOJIOBKHTH [POBa/KeHHS (BIHAHCOBO-IOCIIONAPCHKOT JANBHOCTI BiAMOBIHO 10 NPHHIMIIB
0e3nepepBHOCTI AiSJILHOCTI.

2.5. Pimenna npo 3ameepoxcerna inancosoi 3gimnocmi

Bunyck ¢inancosoi 3BitHocTi ®onny 3a 2018 pik OyB 3arBepkenuii pimennam Pagn ®onjy
15 motoro 2018 p. Hi 3acHoBHukH DoHty, Hi iHIII 0COOM HE MAIOTh NpaBa BHOCHTH 3MiHH 10 L€l
(biHaHCcOBOI 3BITHOCTI Mic/ist ii BUITYCKY.

3. CYTTEBI NOJIOXKEHHS OBJIKOBOI TOJITUKHU

3.1. basa, sukopucmana 014 OUiHKU AKMUEBIE

[BecTnuil @onty BinoOpakalOThCs 3a CrpaBe/UTMBOIO BapTicTio. 11010 pUHKOBUX HiHHUX
narepis, TOOTO THX, ONepauii 3 IKHMH BiAGYBAIOTHCS 3 I0CTATHBOIO YACTOTOIO T4 B JIOCTATHBOMY 00CSI3,
o0 HaaaBaTH IH(pOPMALLIO PO IHOYTBOPEHHS Ha Ge3lepepBHiil 0CHOBI, TO CIPABEUIMBOIO BAPTICTIO
€ punKoBa 1iHa. [I{ogo minHux nanepis, st AKHX aKTHBHUM PUHOK BIACYTHiH, ClpaBe/uIMBa BapTicTh
PO3paxoBY€EThCSl 3 BUKOPHCTAHHAM IHIIMX METOJIB OLIHKH (DIHAHCOBHX iHCTPYMEHTIB, J03BOJICHHX
MC®3 13 «OuiHkH 3a CrpaBeUTHBOIO BAPTICTION.

Taxi MeTo/11 OLIHKM BKIIOYAIOTh BUKOPHCTAHHS OipXKOBMX KOTHPYBaHb HA HEAKTHBHHX PHHKAX
abo JIaHHX MPO MOTOYHY PHHKOBY BapTiCTh {HIIOr0 AHATOTIYHOTO 32 XapaKTepoM iHCTPYMEHTY, aHaJIi3
JMCKOHTOBAHMX TPOLIOBHX MOTOKIB abo iHII Mozeni BH3HAYEHHsl CHPABELTMBOI BapTOCTI.
[lepenbauysana crpaBeuliBa BapTicTh (iHAHCOBMX AaKTUBIB 1 3000B’S3aHb BU3HAYACTLCH 3
BUKOPHCTaHHAM HassBHOI iH(OpMAaLIT PO pUHOK 1 BIAMOBIAHHUX METO/IIB OLIHKH.

Punkosa BapricTh Hanexnux Moy HIHHUX MaIepiB, MO 00epPTAIOTHCS BiTbII K HA OJHOMY
OpraHi3atopi TOpriBjii, JUTs po3paxyHKy BapTOCTi aKTHBIB OLIHIOETbCS Ha ATy pPO3paxyHKy BapTOCTI
AKTHBIB 3a GiPKOBMM KypCOM Ha OCHOBHOMY (HAHCIIPHATIMBIIIOMY) PHHKY.

CTOCOBHO iHBECTHNIH, 1010 SKHX OUIHMTH CIPAaBEUTHBY BAPTICTh HEMOKIHBO, Yy KOXKHOMY
BUIIA/JIKY PO3KPHUBAIOTBCS NPHYHHH, 3 AKMX HE BMKOPHMCTOBYETBCS CIIPABE/UIMBA BapTicTh. Ti LiHHI
nanepu, SIKI MalOTh (biKCOBaHy BapTiCTh NoraitieHHs Ta Oy/iu npuadaHi JUIS BHKOHAHHS 30008’ 43aHb
3T1/HO 3 IPOrPaMoIO MEHCIHHOro 3abe3neueHHs a6o NEBHHUX 1T YaCTHH, Blﬂo6pa}Kamecn 3a CyMaMH, 10
0asyloThesi Ha X OCTATOYHiH BApTOCTI MOralleHHs, MPHUIYCKAIOYM iCHYBAHHS MOCTIHOI HOpPMH
MPUOYTKY /10 CTPOKY MOTAIIEHHS,

CTOCOBHO IHBECTHUiH, TAKMX AK CyKylHEe MpPaBO HA BJACHICTH MiANPHEMCTBA, OLIHUTH
CIIPaBe/UIMBY BAPTICTh AKX HEMOMKIIUBO, Y KOWKHOMY BHIIAAKY 3/iHCHIOETHCS PO3KPHTTS IPHYHH TOTO,
HOMY HE BUKOPHUCTOBYETbCS CIIPABEIHBA BAPTiCTh.

3.2. Cymmeegi 06.1iko6i nonimuxu

3.2.1. OO6iKOBI MOJITMKM — 1l¢ KOHKPETHI NPHHIKMIIM, OCHOBH, OMOBJICHOCTI, MpaBuia Ta
MPAaKTHKA, 3aTBEP/KCHI AJMiHicTpaTtopoM QOHAY Ta 3aCTOCOBAaHI HMM NpPH CKIAJAHHI Ta MOJAHHI
(inancoroi 3BitHOCTI. [Ipu BHGOPI 06TiKOBHX momiTHE Do BHKOPHCTOBYBaB Taky penakiiro MCD3,
KA € aKTYaJIbHOO Ha J1aTy CKJagaHHS (piHaAHCOBOT 3BITHOCTI.

SIKIIO pUAMAETBCS PillIeHHs PO I0CTPOKOBE 3aCTOCYBaHHA HOBOBBeIeHOro MC®3 (3a YMOBH,
mo MC®3 n03Bosisie 10CTPOKOBE 3acTOCYBaHHs), AJMiHicTpaTop @onJly BHOCHTH JOMOBHEHHS J10
00JIIKOBHX TOJITHK, | BOHM 3aCTOCOBYIOTBCS /ISt CKJIajiaHHsl (hiHAHCOBOT 3BITHOCTI. [Ipuitnsara oGikosa
nositnka oHIY 3aCTOCOBYETLCS TOCITIOBHO IS AHAIOTIYHUX omepaii, IHIMUX Mo1il Ta yMOB, SKIIO
TinbkH KoHkpetHuit MC®3 creniaqbHo He BHMaraTMe abo He JO3BONSTHME po3nojii crareil 3a
KaTeropisiMu, JUIst IKHX MOJKYTb 3aCTOCOBYBATHCS Pi3Hi OBIIKOBI MOIITHKH,

3.2.2. OGunixoBa mnoniTika @oHIy BCTAHOBIEHA BIANOBIIHO IO Mi’KHApOJHHX CTaHIApTiB
(inaHCcOBOT 3BITHOCTI.
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Y 2017 poui 3 MeTOI0 BNOPAAKYBaHHS i OJHOMAHITHOTO 3aCTOCYBAaHHsI HOpM MiXKHapOaHHX
CTaH/[apTiB (iHAHCOBOT 3BITHOCTI i MOJATKOBOTO 3aKOHOJABCTBA Ykpainun Anminictpatopom ®ony
Oyau BHeceHi 3Minu 10 O6IiKOBOT MOMITHKH DoHy y YaCTHHI BU3HAHHS JOXO/IB i BUTPAT Bijl 3MiHH
YHCTOI BapTOCTI aKTHBIB DoHy.

Bianosinno o mynkry 1 crarri 51 3akouy Ykpainun «lIpo Hemepxkasne nemnciitne
3a0e3MeYeHHs», CyMa NIEHCIHHKUX KOIITIB YCiX YUaCHHKIB neHCiiiHOro (onny nopiBHIOE YHCTIH BapTOCTI
aKTHBIB MEHCiHHOro (oHIY, a cyMa MEHCIHUX KOLITIR, M0 HANCKHTE KOYKHOMY Y4YacHUKY (oHy,
BH3HAYA€ThCS LUJISIXOM MHOMXKEHHS KIJILKOCTI OIMHHIIL IEHCIHHHX aKTUBIB ¢douay, 00NiKOBaHHX Ha
IHIMBI/lyaTbHOMY INEHCIHHOMY paxyHKY y4yacHHKa (GoHy, Ha YHCTY BapTICTh OJMHMII NMEHCIHHHX
aKTHBIB (OHIY Ta BijOOpakKAcTbCA HA iHIMBITyaTbHOMY TMIEHCIHHOMY paxyHKy ydacHHKa (hOHIY.
To0ro, 3mMiHa YMCTOT BAPTOCTI AKTHBIB € 3MIHOKO CYMH MEHCIHHMX KOLITIB HEJIEPIKaBHOTO TEHCIHHOTOo
(onzy, a oTKE 3MIHOK PO3MIpY KOINTIB, [0 HANEKATh KOKHOMY Y4YacHUKY (OHIY i mijuiaraiors
BUILIATI OCTAHHBOMY Y BH3HA4YeHHH uac. OTXe i 3a CBOEIO CYTTIO, 1 BIJMOBIIHO 10 MHOPAAKY
BijloOpakeHHs y (DiHAHCOBIH 3BITHOCTI, TIeHCIHHI KOIITH € (inancoBUMH 30008’ I3aHHAMH, 1110 HOCSTh
JIOBrOCTPOKOBHH XapakTep, To0To (iHaHCOBMUMM iHCTpYMeHTaMH, a 3MiHa iX pO3MIpY IPU3BOINTE ab0
0 30UIbIeHHs BUTPAT (30iMbIIeHHS 30608’ A3aHb BiAMOBIAHO 10 Konuenryanbaoi ocnosu MC®3
MeHCIHHOro honay abo 10 30iIbIIeHHs T0X0Y (3MEHLICHHS 3000B’s13aHb).

Ilnan paxynkis GyxranTepcbkoro 06Ky akTHBIB, Karirajny, 3000B’43aHb | rocnogapcbKux
ornepauiii MiANPHEMCTB i opranisauii, 3aTeepmkennii Hakazom Minicrepera dinancis Yipainu Bin 30
mmctonana 1999 p. N 291 (y penaxuii nakasy Minicrepersa dinancis Ykpainu Big 9 rpyans 2011 p. N
[591) (nami — Haka3s Ne291) He Bu3HAYae criemianbHux paxyHKiB s BIJI0OpaskeHHs! JIOXO/IIB i BUTpaT
BI 3MiHH BapTOCTI YHCTHX AKTHBIB HEJEPKABHOIO MEHCIHHOrO onay. Omxe mis BigmosigHOro
BLIOOpaxeHHs B OyXraarepchkoMmy oGmiKy Pe3ynbTaTy TaKol 3MIHM, AJIMIHICTPAaTOp 3acTOCYBaB
3araibHO BH3HAYCHI JUISl TAKMX JOXOAIB (BMTPAT) paXxyHKH Oyxranrepcbkoro o6uiky 740 “Jloxin Bix
3MIHH BapTocTi (iHaHCOBHX iHCTpyMmenTiB” i 970 “Butpatu Bin 3MiHH BaprocTi (iHaHCOBHX
IHCTpyMeHTiB”. IIpH UbOMY, 3MEHIIEHHS CYMH YHCTUX AKTHBIB Bi10OpaXkeHO SIK 301/IbLICHHS JI0XOIIB,
a 301/IbILIEHHS CYMH YHCTHX aKTHBIB SIK 3MEHILIEHHS BHUTpAT.

OOk meHCIHHMX KOIITIB, SK JIOBFOCTPOKOBHX (inancoBMX 3000B’si3aHB  NPHITHSTO
obnikoByBath AnminicTpatopom ®onay Ha paxyHKy 55 “luumi JOBrOCTPOKOBI 30008 si3auns”. Takum
YHHOM, Oyxranrepcbka Gopma 4 «3BiT 1po BIacHHIT KamiTany BiAnoBiaHo 10 MCD3 He 3aMOBHIOETHCA,
TOMY, IO HE/IepXKaBHUH NeHCIHHMIA HOHI He Mae BIACHOrO KamiTany.

3.2.3. @inancosa 3BitHicTh ®onay 3a MC®3 ckmamacThes i MoaacThes AnMiHiCTpaTOpOM
®oHxy 3rijHO 3 u. 6 cT. 21 3akony Ykpaiuu «[Ipo nenepixashe neuciitne 3abe3nevenns» Pai Doy
Ta HauionansHii komicii, mo 3xiiicHioe mepxaBHe peryiosanms Y cepi puHKIB (hiHAHCOBHX MOCIYT.
®inancoBa 3BiTHICTE DOHIY ONMPHITIOAHIOETHCS BiAMTOBIIHO 10 3akony Ykpainn «[Ipo Henep:xkasHe
NeHClHHe 3a0e3neyeHns».

3.2.4. 3BiTHUM TepiofoM € KaleHmapHuii pik, ToGTO nepiox 3 01 ciunst no 31 rpyaus 3BiTHOrO
POKY.

3.2.5. DyHKUIOHAIBHOIO BATIOTOI0 BBAXKAECTLCS YKpalHChbKa rPHBHS.

3.2.6. Ilepenix Ta Ha3zsu QopM (iHAHCOBOI 3BITHOCT] @oHay BIANOBINAIOTE BCTAHOBICHUM
HII(C)BO 1 «3aranbui Bumorn 1o dinancosoi 3giTHOCTI». AHai3 BHTPAT, BU3HAHUX y NPUOYTKY abo
30MTKY, 3MHCHIOETHCS 3 BUKOPHCTAHHAM KJ1acH(iKauii, 3acHoBaHOi Ha QYHKIIT BUTPAT, | HA BAKOHAHHS
BumMor 1. 105 MCBO | «lloganns ¢inancoBoi 3BiTHOCTI» y TlpumiTkax po3KpHBaeThes CTpyKTYypa
BUTPAT 3a XapakTepoM.

3.2.7. TlpencrasieHus rpoLIoBHX MOTOKIB Bij OnepauiiHol AisIbHOCTI y (DIHAHCOBIH 3BITHOCTI
3JUACHIOETBCS i3 3aCTOCYBAHHAM MPIMOTO METOJLy, 3riZHO 3 SKHM PO3KPHBAETHCS iH(OpMaLLis npo
OCHOBHI KJIaCH BallOBHX HAXO/UKEHb IDOMIOBHX KOIITIB 4M BAIOBHUX BHIUIAT IPOLIOBHUX KOIITIB.
[Hdopmanis npo ocHoBHI BuaM BanoBHX FPOLIOBHX HAJIXO/UKCHb Ta BalOBMX TI'POLIOBMX BUILIAT
(opmyeTbest Ha mijcTaBi 061iKOBHX 3anucip Gonpy.

3.2.8. VYV 3p’a3ky 3 THM, mo y Douui HOPMaJIbHUH ONepalifHUH IIHKI HE MOXKHA YiTKO
LICHTH(IKYBATH, IPUIHATO HOTO TPHBATICTH BRAXKATH piBHOIO 12 MicsansMm.

3.2.9. Ileuciiini akTHBH
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['powogi kowmu ma ix exgiearenmu

["'poIIOBi KOIITH CKIIAIAI0ThCs 3 KOIITIB Ha MOTOYHMX pPaXyHKax Ta CTPOKOBUX JCMO3HTIB.

EKBIBa/IEHTH TPOILIOBHX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBIIHI IHBECTHILIT, K1 BIILHO
KOHBEPTYIOTHECS Y BiZIOMi CYMM TpOIIOBHX KOIITIB 1 SKMM NpPUTAaMaHHHH HE3HAUHUH DPH3MK 3MIHH
BapTOCTi. |HBECTHIIS BH3HAYACTHCS, 3a3BHYail, SK €KBIBAIEHT IPOLIOBHX KOWITIB TiIBKH B pasi
KOPOTKOT'O CTPOKY MOTANICHHS, HAMPHK/IA, YIIPOIOBK He Oible HIXK TPH MicsLl 3 1aTH NPHAOaHHS.

["po1oBi KOIITH Ta 1X eKBIBAJICHTH MOXYTh YTPHMYBATHUCS, a onepailli 3 HUIMH IIPOBOJUTHCH B
HalllOHAIBHIN Ta IHO3eMHIH BaIIOTI, @ TAKOK Y OAHKIBCHKHX MeTallax.

[HO3eMHa BallOTa — 1€ BAJIIOTA 1HINA, Hi’K (PyHKIlIOHATIbHA BAJIIOTA CyD €KTa rOCIO1aprOBAHHS.

. BankiBchbki MeTanu — 1€ 30070, sike 30epiraetbess 0E3rOTIBKOBHM UYHMHOM Ha OaHKIBCHKHX
paxyHKax.

JIo rpomIOBHX KOIITIB TAKOX MPHPIBHIOIOTHCS KOIITH, JEMOHOBaHI (OJI0KOBaHi) Ha TOPrOBHX
paxyHKax Ta pU3HAYEH] U1 TOKPUTTS ONepalliif KymiBi Ha pUHKY 3asBoK (oH10Boi OipxKi.

['poiioBi KOIWITH Ta TX eKBIBAJICHTH BH3HAIOTHCS 33 YMOBH BIJUIOBIIHOCTI KPHTEPiAM BH3HAHHS
AKTHBAMH.

[lepBicHa Ta mMoJa@iblla ONIHKA TI'POLIOBMX KOIUTIB Ta IX EKBIBAJIEGHTIB 3/IHCHIOETBCHA 3a
CIpaBe/UTHBOIO BAPTICTIO, SIKA JOPIBHIOE 1X HOMIHAIbHIH BapTOCTI.

[lepBicHa Ta Mojaiblia OLiHKa IPOLIOBHX KOINTIB Ta iX €KBIBAJIEHTIB B iHO3eMHil BamoTi Ta
O0aHKIBCBKHX MeTalax 3/iHCHIOETbeA Yy (yHKIIOHANBHIH BamoTi 3a OoQIUIHHHMH  KypcamH
Hanionansnoro 6anky Ykpainu (aani — HBY).

V pasi npusnaueHHs HBY B GaHKiBCBKii ycTaHOBI THMYAcoBOI ajMiHicTpauii abo npuHHATTS
HBY pimeHHss npo nikeigamiro OaHKIBCHKOI YCTaHOBH Ta BIJACYTHOCTI HMOBIPHOCTI IOBEPHEHHS
IPOMIOBHX KOLITIB, BA3HAHHS 1X SIK aKTUBY MPHITHHAETHCS 1 BiIOOpaXkaeThest y CKi1al 30MTKIB 3BITHOIO
nepiony.

Menozumu (kpiv 0enozumis 0o 3anumaniis,)

JlemosuT (BKJam) — I TPOIIOBI KOWITH B Oe3roTiBkopii ¢opmi y Bamori Ykpainu abo B
iHO3eMHIH BamtoTi, a00 OaHKIBChKI MeTaiH, sKi OaHK NMpUIHHAB BiJl BKJIaJHUKA ab0 sKi HaaIHILIM JUIs
BKJIa/THHKA Ha IOTOBIPHUX 3acajiax Ha BU3HAYEHHH CTPOK 30epiraHHs 4M 0e3 3a3Ha4YeHHs TAKOI0 CTPOKY
(mix Bigcotok abo goxia B iHmIA dopmi) 1 MiUSrarOTh BHIUIATI BKJIAJHMKY BUIIOBUIHO JI0
3aKOHO/1aBCTBa Y KpaiHU Ta YMOB JIOTOBOPY.

Jleno3uT BU3HAETHCA Y 3BITI PO piHAHCOBMH CTaH TOI 1 JIMIIE TOI, KOJIH DOH/I CTaE CTOPOHOIO
KOHTPAKTHHX IMOJIOKEHB 1110/10 1IbOT0 IHCTPYMEHTY.

[lepBicHa OIliHKa MEMO3HTY 3MIHCHIOETHCSA 3a MOTO CrNpaBe/UTMBOK BAPTICTIO, sKa 3a3BHYai
J0piBHIOE HOro HOMiHaNbHIH BapTocTi. BuTpaTth 3a onepani€io, HaBiTh SKIIO BOHH NPAMO BiIHOCATHCS
JI0 YKJIaJIJaHHs JIOrOBOPY PO JIEMO3MT, HE BKIKOYAKTHCH JI0 IEPBICHOT OIIHKH JIETIO3UTY, & BH3HAKOTHCS
BUTpaTaMu Hepiojy.

BUHATKOM, KOJIM HOMIHAJIbHA BApPTICTh JIENO3UTY MOXKE HE JIOPIBHIOBATH HOro CrpaBe/UIHBIi
BapTOCTi, MOKe OyTH CYTTEBA BIJIMIHHICTh BIJICOTKOBOI CTABKH, Tepe10aueHol 1eM03UTHUM JIOTOBOPOM,
BiJI IOTOYHHUX PHHKOBHX CTABOK 3a MOJIOHMMHU JICTIO3UTAMH, Y PE3YJIbTATI YOO JUCKOHTOBAHI IPOIIOBI
MOTOKH 32 PI3HUMH CTABKAMH MOXYTh CYTTEBO BiJIPI3HITHCS.

[Toanesia oliHKa IEMO3UTIB Y HALLIOHAIBHIN BATIOTI 3/11HCHIOETHCS 3a CITPaBEITHBOIO BAPTICTIO
O4IKYBAHHUX I'POLIOBUX MOTOKIB.

BapricTh 04iKyBaHHX IPOLIOBHX TMOTOKIB 3a JAEMO3UTOM — L€ TEHEpillHsS BapTiCTh I'POILIOBHX
MOTOKIB (BHIJIAT 3a JAEMO3UTHHUM JIOTOBOPOM), SIKI OUIKYIOTBCS 10 OTPUMAHHSI BIAMOBIAHO 10 rpadiky
BMILIAT, IMCKOHTOBAHMX 3a AENO3UTHUMH craBkamu. CripaBe/uiMBa BapTiCTh OYIKYBAaHHX IPOLIOBHX
MOTOKIB BIJ0OpaXKae HUHIIIHI PUHKOBI O4iKYBAaHHS CTOCOBHO TAKMX MaHOYTHIX IPOIIOBHX IMOTOKIB.

Y pazi 3MiHH CIIpaBe/UTMBOI BAPTOCTI JACMO3UTIB, 110 MAKOTh MICLIE HA 3BITHY JIaTy, Taki 3MiHHU
BHU3HAIOTHCS Y IPUOYTKY (30HMTKY) 3BITHOTO MEPIOTY.

3MiHH cripaBe/UTHBOI BAPTOCTI JIETIO3UTIB MOMKIIMBI Y BUIAJKY CYTTEBHX KOJTMBAHb (ITiIBHIIICHHS
abo0 3HHMKEHHS) [IOTOYHHUX PUHKOBHX BIJICOTKOBHX CTABOK MOJAIOHHMX JACMO3HTIB.

Y pa3l BUHHUKHEHHS TaKMX KOJIHMBaHbL 3IHCHIOEThCA IEPepaxyHOK CIpaBe/THBOI BapTOCTI
JCMO3UTIB, a 3MiHA CIIPABEUIMBOT BAPTOCTI BU3HAETHCS Y TIPHOYTKY (30MTKY) 3BITHOIO mepiosy.
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M

Ionaiblua OUiHKA ACMO3HTIB v pasi npusnauenus HBY B GaHKiBCBKil ycTaHOBI THM4AcOBOI
anMinicTpalii a6o yxsanenns HBY pimenus rpo niksizaniio 6aHKiBCHKOI YCTAHOBH 31iHCHIOCTRCS B
cyMi OUiKyBaHMX HAJXOKeHb TIPOLIOBHX KOIUTIB 3 YpaxXyBaHHIM MMOBIpHOCTI Ta CTPOKY IX
MOBEPHEHHSI.

3a BiACYTHOCTI MMOBIPHOCTI MOBEPHEHHS JENO3MTIB BU3HAHHS 1X AK aKTHBY NPHITHHACTHCSA i
BiZI0OpakaeTbes y CK/Iaji 30MTKIB 3BITHOTO MEPIOLY.

TMojabIa OIiHKA JEMO3MTIB B iHO3eMHill BamoTi Ta GaHKIBCLKMX MeTalax 3IiHCHIOETBCS Y
dyHKIioHanbHiN BamoTi 3a odiniiinum kypcom HBY.

bopzosi yinni nanepu
. Binnosinso 10 3akony Ykpainu «[Ipo He/iepkaBHe neHciiHe 3a0e3redeHHs 10 CKIaty AKTHBIB
MeHciiHoro GoHIy B GOProBUX HIHHMX MNanepax MOXYTh HajuexarT oOmiraiii, inoreuni oGnirauii Ta
ommaHi (neno3utHi) ceprrdikar.

OGniranis — 1ie WiHHMI Namip, 10 MOCBiMye BHECEHHS HOTO MEPIIMM BIACHHUKOM Ipolie,
BH3HAYAC BiIHOCHHM TO3MKH MK BIACHMKOM OOIiramii Ta eMiTeHTOM, MiATBEPIKYE 3000B’s3aHHS
eMiTeHTa IOBEPHYTH BIACHUKOBI 00uiraiii it HoMiHabHY BapTiCTh y nepedaueHu MpOCIeKToM emicii
(s mepkaBHMX obOniranii Ykpainu — yMOBaMH 1X p03M1meHH9) CTPOK Ta BHIUTATHTH JOXiA 32
oGiralicio, AKIO iHLe He mepeadaueHo mpocnekToM emicii (11 nepxkaBHux oOnirauiid YKpaiHu —
YMOBaMH 1X pOSMlIJlCHHSI)

[moTeuHa oOTiralis — 1e iIMeHHUH LIHHKI manip, 1o 3acBiIuy€e BHECCHHS TPOLIOBHX KOLITIB il
BJIACHHUKOM 1 MiJATBEPIKYE 3000B’s3aHHs EMITEHTa BIAIIKOIYBaTH HOMY HOMIHATBbHY BapTlCTb i€l
obuiramii Ta IpoLIOBOTO JI0X01y B TMOPSIKY, BCTAHOBICHOMY 3akonom Ykpainu «[Ipo imoreuni
o6mirauii» Ta MPOCIEKTOM eMicii, a B pa3i HEBUKOHAHHS eMiTEHTOM 3000B’s3aHb 3a IMOTEYHOIO
oButiramieo Haxae ii BIACHUKY TPABO 3aJ10BOJILHUTH CBOKO BUMOTY 32 PaXyHOK II0TEYHOTO MOKPHTTA,
sKMM 3a0e3nedeHe BUKOHAHHS 30008’ i3aHb €MITCHTA.

OmmaaHuit (1eno3uTHHI) cepTHdikaT — 1e HeeMiciitHUi IHHMI Tanip, 10 BUIAETLCA HA IIEBHHH
cTpok (Mia BizcoTKM, nepeadadeHi yMoBaMu HOro BU/aui) Ta MiATBEPXKYE CyMY BKIIa1y, BHECEHOIO B
GaHk, i IpaBa BKJIaJHUKa (BlacHHKA cepTUdikaTa) Ha ONEPIKAHHS 31 CILTHBOM BCTAHOBJICHOTO CTPOKY
CYMH BKJIaJy Ta BiJICOTKIB, BCTAHOBIEHHX cepTU(ikaToM, y OaHKY, SKHH HOro BH/aB.

Boprosi HiHHi nanepu BU3HAIOTLCA y 3BiTi 11po dinaHcoBuit cTan Toi i inue Tol, Komi PoHN
CTAE CTOPOHOI KOHTPAKTHUX MOJIOYKEHB 11010 IIHX iHCTPYMEHTIB.

[lepBicHa omiHka GOproBux UiHHMX manepiB K (IHAHCOBMX AKTHBIB 3JIHCHIOETRCS 32
CIIPaBE/UTMBOKO BAPTICTIO, KA 3a3BM4ail JOPIBHIOE LiHi omepauii, y Xoai Akoi OyB OTpUMaHHH aKTHB.
[IpoTe, SKIO iCHYIOTbH CBifUeHHs, WO LiHa omepaiii (mpuabaHHs) He BiAMOBIJA€ CrpaBeHBIH
BApTOCTi OOProBHX I[IHHMX Manepis, sKi NPHIOABAIOTHCS, BU3HACTHCS MNPHOYTOK (30MTOK) mpH
MepBiCHOMY BH3HAHHI.

Boprosuii ninnuii manip nopuHeH OyTH HECKACOBHO NMPU3HAYEHHH K TaKHi, 10 OLIHIOETCA 32
CIIpaBeTBOIO BAPTICTIO 3 BiNOOPaKEHHAM pe3y/IbTaTy epeoLliHKU y NpuOyTKy abo 30MTKY, SKIIO TaKe
pU3HAYEHHSI yCyBae aG0 3HAYHO 3MEHINYE HEBIANOBIAHICTH OMIHKM 4YM BH3HAHHA, SKy IHKOJH
HA3UBAIOTh «HEY3TOUKEHICTIO OOMiKiB», 110 iHaKIle BHHUKHE BHACIIJIOK OIIHIOBAHHS aKkTHBIB abo
3000B’s13aHb UM BU3HAHHA IPHOYTKiB a00 30MTKIB 32 HUMH Ha PI3HHUX M1/ICTaBax.

CrnpaBe//IMBa BapTiCTh OOProBOTO IIHHOTO Manepy OLIHIETHCS 33 MIHIMAIBHHM CEpell
OpraHi3aTopiB TOPriB, HA AKX 0OEPTAETHCS TAaKMil LIHHUH mamip, odinifiHAM GipIKOBHM KYPCOM Ha JlaTy
owiHkH (1-# piBeHb iepapxil).

CripaBe/THBa BapTiCTh JEpkKaBHOT 00Miraiii, 1010 SKOi OpraHi3aTopy TOPriB HE BCTAHOBHIIM
BipsKoBHIT Kype, BU3HAYAETHCS 3a GopMysoio (2) BUXOJSUHM i3 3HAYEHHS JIOXOAHOCTI J0 TOTalleHHs,
PO3paxoOBaHOi MPH BU3HAYEHHI CPaBEMBOT BAPTOCTI Takol obirawii, wo onpumoanioeTses HBY B nepiumii
poGouMii JIeHb, HACTYNHHIA 3a AaTOO ouikH (1-i piBeHb iepapxii).

CripaBe/uiHBa BapTicTh GOProBOro HiHHOTO Nanepy, LWo He MosKke GyTH BU3HAaueHa 3a 1-M piBHEM iepapxil,
OUIHKETBCA 3 YpaxyBaHHAM AOXOAHOCTI A0 MOrallCHHA BUXO/IS14H 13 3HAYEHHA OCTAaHHBLO1 CIPaBETHBOI BapTOCTI
TAKOro Narepy, BU3HA4EHOO 3a 1-M piBHem iepapxii (2- # piBeHsb iepapxii):
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ne P — cnipaBe/uiMBa BapTicTh OOProBoro WiHHOrO narnepy;

Yu = IOXiIHICTB 10 noratieHHs (odepTH);

C; - BeIMUMHA BUNIATH (KYTIOHHOT, aMOpTH3aLiHHOT) Y i-THii nepiof, rpH.;

d; - KiIbKICTB IHIB 10 1, 2, ... n BUNJATH HA ATy PO3PaxyHKY;

N - HOMiHa/IbHA BapTicTh 60 3aMIIKOBA Bil HOMIHAJIBHOI BAPTICTh LIHHWX Manepis, rpH.;
d, - KinbKICTb AHIB 10 JAaTH MOralleHHs UIHHUX nanepis.

Po3paxyHOK JOXOAHOCTI 0 MOraleHHs yu 3MIHCHIOETbCA 33 HABEIEHOIO (bopmynom B 3BOPOTHOMY
NOPAAKY HAGIKEHMMH MATeMaTHUHMMM METOAAMHM BHXOJSUM i3 3HadeHHs P, wo ,[IOplBHPOC OCTaHHIH
CripaBe/UIMBIH BApPTOCTI, BU3HAYEHIH 3a 1-M plBHeM iepapxii, Ta 1aTH BCTAHOBJIEHHS TAKOT BapTOCTI.

CnpaseuiuBa BapTicTh GOProBOro HiHHOroO nariepy, o He Mozke OyTH BM3HaueHa 3a 1-M Ta 2-M piBHAMH
iepapxii, OLIHIOETBCA 3a HABE/ICHOIO (bopmynom B SKIH BMKOPHCTOBYETbCH NOXOHICTE [0 MOralleHHs,
pO3paxoBaHa BUXO/ISUM i3 3HAYeHHA P, 110 10piBHIOE BAPTOCTI NpHaGaHHs Takoro UiHHOro nanepy (3-i piBeHb

iepapxii
B %npaseannsa BapTlCTb OOPFOBHX LIIHHUX nanepLB 00Ir AKHX 3YMHHEHO a0o0 Mo AKMX OroJIoWEeHO l],E:(bOJ'IT
IIOPIBHIOE HYJIO.

Inempymenmu kanimany

[HCTpYyMEHTH Karitaiy — 11e Oy/ib-sKi KOHTPAKTH, SKi 3aCBIYYIOTh 3aHIIKOBY YaCTKY B aKTHBAX
¢y’ eKTa rocroJapioBaHHs Micis BUpaxyBaHHs BeiX Horo 30008’ s3aHb.

Jlo iHCTPYMEHTIB KariTaly BiIHOCATBCS aKIil Ta nai (YacTKH) rocroAapchbKHX TOBAPHCTB.

AKIIis — 11e IMeHHHI LiHHKIT nanip, SKkuif mocBinyye MaliHOBI [IpaBa oro BlacHuKa (akiioHepa),
L0 CTOCYIOTHCS AKI[IOHEPHOIO TOBAPHUCTBA, Y TOMY YHCII IPaBO Ha OTPMMAaHHS YAaCTHHU MPHOYTKY
aKI[{OHEPHOro TOBAPUCTBA Y BUTJISIL IMBIZEH/IIB Ta PABO Ha OTPHMAHHS YaCTHHH MaiiHa aKIiOHEPHOTo
TOBApMCTBA Yy pa3i HOro JKBijawii, mMpaBo Ha YNPaBJIiHHA aKIIOHEPHUM TOBApPHCTBOM, a TaKOX
HeMaifHOBI mpaBa, nepeadaveHi L{MBITBHUM KOJeKcOM YKpalHH Ta 3aKOHOM, IO PEryyioe MHTaHHS
CTBOPEHHSI, JUs/IbHOCTI Ta NPUITMHEHHS AKIIOHEPHUX TOBAPHCTB, i 3aKOHOJABCTBOM IPO IHCTHTYTH
CIUIBHOTO 1HBECTYBAHHS.

MC®3 9 «DinaHcoBi IHCTPyMEHTH» PO3IIIsiac Akl AK IHBECTHILIT B IHCTPYMEHTH KarliTaiy.

[HCTpYMEHTH KariTaly BH3HAIOThCs y 3BiTi 1po diHaHCOBHUI cTaH TO/i i Jue Toai, Koau DoHt
CTa€ CTOPOHOIO KOHTPAKTHHX MOJIOKEHB 1010 IIHX IHCTPYMEHTIB.

[lepsicHa omiHKa IHCTPYMEHTIB KamiTaly 3/ilCHIOETHCS 3a IX CITPaBEIMBOKO BapTICTIO, SKa
3a3BMyail 0opiBHIOE LiHi onepallii, y Xo/i sikoi Oys orpumanuit aktus. [IpoTe, AKI110 ICHYIOTH CBI/IYEHH,
mo uiHa onepauii (IpuaGaHHSA) HE BiANOBijac crpaBeTUBIH BapTOCTI MPHUAGAHUX IHCTPYMEHTIB
Karitany, pi3HHLA BU3HAETHCS K IPHOYTOK (30MTOK) MPH TIEPBICHOMY BU3HAHHI.

BuTpatn Ha npuabaHHS IHCTPYMEHTIB KalliTaly BH3HAIOTHCS BHTpAaTaMH Iepiojly 1 He
BKJIFOYAIOTHCS JI0 TIEPBICHOT CIIPABEUIMBOI BAPTOCTI IHCTPYMEHTIB KamiTainy.

[loganpma oLiHKA IHCTPYMEHTIB KamiTasy 3iMCHIOETBCS 3a CIPABEIMBOK BapTICTIO Ha
JIaTy OLIHKH.

PunkoBa BapTicTh HajtexHux @oHIY IHCTPYMEHTIB KalliTaly OLIHIOETBCA 3a OQIHIAHAM
Gip’KOBHM KypcoM OpraHizaropa TOpPriB Ha Jary OLIHKH. SIKIIO iHCTPYMEHTH KarliTajay MawTh 00ir
OiJIBII SK HA OJIHOMY OpraHi3aTopi TOPriBiIi, TO MijJ Yac po3paxyHKy BApTOCTI aKTHBIB TaKi IHCTPYMEHTH
OLIHIOKTBCH 3@ KYPCOM Ha OCHOBHOMY PHUHKY JUIS I[OTO IHCTPYMEHTY Karitany abo, 3a BiACYTHOCTI
OCHOBHOIO pHHKY, Ha HAMCIPHUSTIMBINIOMY PHHKY U1 HbOro. SIKmio cBiI4eHb HAa KOPHCTh
IPOTHJIEKHOTO TOJIOKEHHA HEMae, PUHOK, Ha skomy DOHI 3a3BHYAl 3/1HCHIOE onepaliio MpoaaxKy
AKTMBY, NPUHAMAETLCA 3@ OCHOBHHH abo0, 3a BiICYTHOCTI OCHOBHOTO PHHKY, 3a HaHCIPHUATIMBIIIMK
PHHOK,

Ouinka IHCTPYMEHTIB Kamitany, 110 BXOJAATH 10 CKIaay akTuBiB QoHxy Ta nepedyBaioTh y
Oip>KOBOMY CITUCKY OpraHizaropa TOPTiBii i MpH bOMY He MAIOTh BU3HAYEHOro OipKOBOro Kypey Ha
J1aTy OIIHKH, 3MIHCHIOETHCS 3@ OCTAHHBOK OATaHCOBOK BapTICTIO. SIKINO € MiACTaBM BBaXKaTH, 110
DasaHcoBa BapTIiCTh CYTTEBO BiJpi3HAETHCS BiJl cripaBe/uinBoi, MOH/I BU3HAYAE CrIpaBe/UIMBY BapTICTh
3a JIONOMOTO IHIIMX METO/IB OIiHKK abo 3a1yyae JI0 OLIHKH He3aJle:kKHOro olliHoBaya. Biaxunenus
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MOKYTb OYTH 3yYMOBJICHI 3HAYHHMH 3MiHamu Yy (iHaHcOBOMY cTaHi eMiTeHTa Ta/abo 3MiHaMH
KOH FOHKTYPH PHHKIB, Ha SIKHX €MITEHT MpPOBAIUTh [isIbHICTh, @ TAaKOX 3MiHAMH Yy KOH IOHKTYpi
(hOHZ0BOIrO PHHKY.

[HCTpYMEHTH KamiTaly iHO3eMHHX eMITEHTIB, 110 nepe0yBaloTh B 00Iry Ta MPOHIILIM JTICTHHT HA
OJIHIH 3 IPOBIAHMUX 1HO3eMHHMX OipK, 3a3HaueHiil y cT. 47 3akony Ykpainu «I1po HenepkaBne neHciite
3a0e3neyeHHs», OLIHIOITHCH 3a OIpKOBHM KypcoM (LiHOIO 3aKpUTTS OipiKOBOrO TOProBOro JHS),
BHU3HAYEHHM 11i€r0 OipKoto Ha naTy ouiHkK akTuBiB HITO.

CrnipaBeuiMBa BapTiCTh IHHKUX NANepiB eMiTeHTIB, 00Ir SKUX 3yMHHEHHH, IOPIBHIOE HYIIIO.

Ingecmuyiiina nepyxomicmeo
. luBecTHIIIHA HEPYXOMICTb — HEPYXOMICTh (3emuist un Oynieis, abo yacTHHa OyaiBmi, abo ix
NOE/IHAHHS), YTPUMYyBaHa Ha MpaBaX BJIAcHOCTI abo 3TiAHO 3 yrojoxw npo (hiHAaHCOBY OpeHIy A
OTPMMAaHHs OPEHIHHX IUIATEKiB a00 301IBIICHHS BAPTOCTI KaniTaly 4 JUIs JIOCATHEHHS 000X LIEH, a
He Juls: (@) BAKOPHCTaHHs Y BUPOOHMIITBI UM JUIA MTOCTAUYaHHs TOBApiB, /U HAJAHHA MOCIYT YH JJIs
aJIMIHICTPATHBHUX LiiJei, abo (0) nmpoaxky B 3BUYaHHOMY X0 JisUTBHOCTI.

[HBECTHIIIFiHA HEPYXOMICTh BH3HAETHCS K aKTHB TOJI i TUIBKH TOJI, KOJIH: () € HMOBIpHICTh
Toro, o HITM orpumae MaiiGy THI eKOHOMIYHI BUTO/IH, OB SI3aHi 3 Li€10 IHBECTHILIHHOIO HEPYXOMICTIO;
(6) cobiBapTicTh iHBECTHLIHHOT HEPYXOMOCTI MOXHA JIOCTOBIPHO OLIIHUTH.

[lepBicHa OIiHKA IHBECTHIIIHHOI HEPYXOMOCTI 3MiMCHIOETBCS 3a cobiBapTicTio. BuTpatu Ha
OTepaIliio BKJIIOYAIOTHCS 10 IEPBICHOT BAPTOCTI.

CoGiBapTicTh npuadaHol IHBECTHIIIHHOT HEPYXOMOCTI BKIIIOYae LiHy 1T npuadaHHs Ta Oy1b-aKi
BHTPATH, sKi De3rocepeIHbO BijIHeCeH] /10 npuadanis. be3nocepeIHbO BiIHECEH] BUTPATH OXOIUIIOKOTS,
HANPHUKJIAJ, TOHOPAPH 3a HajJaHHs NpodecitHUX FIOPUINYHUX MTOCIYT, MOIATKH, 0B A3aH1 3 1iepe/laueto
npasa BJIACHOCTI, Ta iHIII BUTPATH Ha ONeparliio.

[Tomaneiua oliHKa IHBeCTHIIIHHOT HEPYXOMOCTI 3IHCHIOETHCS 3a CIIPABEUIMBOI) BAapTICTIO Ha
JaTy OLIHKH.

CnpagBe/yiMBa BapTiCTh IHBECTHIIIMHOT HEPYXOMOCTI 3a3BHYAil BHU3HAYAETHCS 13 3AyYEHHSM
HE3aJIeKHOro ouiHooBaya. [lepiojM4HicTs reperiisily  CHpaBe/UIMBOI  BapTOCTI  3YMOBIIIOETHCH
CYTTEBUMH U1 OOJIIKY KOJIMBAHHSAMH 1iH HA PUHKY [OAIOHOT HEPYXOMOCTI.

CnpaBe/yinBa BapTicTh He3aBepIICHOT0 Oy IIBHULITBA JOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa
3a BUpaxXyBaHHSAM BHTpPAT Ha 3aKiH4YeHHs OyiBHUITBA.

Lebimopcora 3abopaoeanicms

JleGitopcbka 3abopropanicts — 1e (IHAHCOBMHM aKTHUB, SKHH € KOHTPAKTHHUM MpPaBOM
OTPUMYBATH I'POLIOBI KOINTH 200 1HIIKI (HiHAHCOBUI aKTHUB BiJI iHIIOr0 cy0’€KTa rOCHoIaplOBaHHS.

JlebiTopchka 3a00proBaHicTh BUSHAETRCS Y 3BiTI PO iHAHCOBUH CTaH TOJI 1 JIMINIE TOl, KOJIH
@®oH cTac CTOPOHOIO KOHTPAKTHUX MOJIOYKEHD 1010 1[LOT0 IHCTPYMEHTY.

[lepBicHa ouiHka 1e0iTOpchKOT 3a00proBaHOCTI 3/A1HCHIOETHCS 3a CIIPABEVIMBOIO BApTICTIO, sIKa
JIOPIBHIOE BApTOCTI TOramieHHs, To0TO cyMi O4iKyBaHUX KOHTPAKTHHMX TpOIIOBHX IOTOKIB Ha JaTy
OLIIHKH.

JleGitopeska 3aboprosanicte Moke OYTH HECKACOBHO NpH3HAYEHA K Taka, 1110 OLIHIOETHCS 3a
CIIpaBe/UIMBOIO BAPTICTIO 3 B1I0OpaKEHHSIM Pe3y/IbTaTy MepeolliHKy y npuOyTKy ado 30UTKY, SAKIIO Take
npu3HaueHHs ycyBac a00 3HAYHO 3MEHINYE HEBIJANOBIAHICTL OLIHKKM YW BH3HAHHA (SKY 1HKOJIH
HA3UBAIOTL «HEY3ro/PKeHIcTIO 00JIKY»), 110 1HAKIIEe BHHUKHE BHACIIIJIOK OLIIHIOBAHHS aKTHBIB abo
3000B’43aHb YH BU3HAHHA TPUOYTKIB a00 30MTKIB 32 HUMHU Ha PI3HHX I11/ICTaBaXx.

[Tonansiua oninka 1e6iTopebKol 3a00proBaHoCTi 31IHCHIOETHCA 3a CIIpaBe/UTHBOIO BapTICTIO, sIKa
JIOPIBHIOE BAPTOCTI MOrameHHs, ToOTo cyMi OYiKyBaHHX KOHTPAKTHHX I'DOLIOBHX MOTOKIB Ha JaTy
OILIHKH. Y pa3i 3MiH cripaBeUIMBOI BapTOCTI J1e0iTOPChKOI 3a00proBaHOCTI, 1110 MAKOTh MICLIE Ha 3BITHY
JIaTy, Taki 3MiHH BU3HAKOTBCA y NMPUOYTKY (30MTKY) 3BITHOTO Tepiosy.

3.2.10. 30608 ‘s3anus

llomouni 30006 ‘a3anna — 1e 3000B’d3aHHA, SKI BUINOBINAIOTE OJHIN abo JEKiTbKOM 13
HHKYEHABEIEHUX O3HAK:

— @oua cnoaiBaeThes noracuTH 3000B’s3aHHA a00 3000B’S3aHHS IUIATA€ MOTAIIEHHIO
MPOTATOM JIBAHA/ILATH MICALIB MiC/s 3BITHOTO Nepiojy;
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— @onx He mae Oe3yMOBHOTO MpaBa BIJACTPOUMTH MNOralleHHs 3000B’s3aHHA YIIPOIOBK
moHaiMene 12 MIicsLIB Mic/s 3BITHOTO MIEPIoy.

[Torouni 3000B’s3aHHS BH3HAIOTBCH 3a YMOBH BIJNOBIIHOCTI BH3HAUEHHIO 1 KPHTEPisM
BU3HAHHS 30008’ A3aHb.

[TepBicHa Ta nojaiblia OLIHKA MOTOYHKHX 30008 43aHb 3/1IHCHIOETHCS 3@ BAPTICTIO OTalEHHS.

3.2.11. Joxoou

[1. 7 MCBO 18 «/loxig» Bu3HAa4ac Ooxio K 301TbIIEHHS EKOHOMIYHMX BHIiJ MPOTATOM
00IIKOBOrO Mepioay y BHIVISAI HAIXOKEHHS 4YM 30UIbIIEHHS KOPUCHOCTI akTWBIB abo y BHIISI
3MEHLICHHS 30008’ 13aHb, PE3yJILTATOM YOTO € 301/IbIIeHHS YUCTHX aKTHBIB, 32 BUHATKOM 30UIbIIEHHS,
[IOB’A3aHOT0 3 BHECKAMHU YUaCHHKIB.

Jloxin BH3HAETBCS Y 3BiTI Mpo NMpuOYTKM Ta 30MTKH 32 YMOBH BiJIOBIIHOCTI BU3HAUYEHHIO Ta
KkpuTepisM Bu3HaHHA. lle, BiacHe, o3Ha4ae, MO0 BH3HAHHS JI0XOJY BiAOYBAacTbCS OJHOYACHO 3
BH3HAHHAM 301IbIIEHHS aKTHBIB 200 3MEHLIEHHS 30008’ 43aHb.

Jloxin Bin nponaxy (iHAHCOBMX IHCTPYMEHTIB, IHBECTHIIHHOT HepyXoMOCTi ado IHIIHX aKTHBIB
BH3HAETBCS y pUOYTKY ab0 30MTKY B pasi 3a/I0BOJIEHHS BCIX HaBeJIEHUX Jajl YMOB:

a) DoHj mepeaB IMOKYIIEBI CYTTEBI PHU3MKH | BHHArOpOJH, MOB’S3aHi 3 BJACHICTIO Ha
(biHaHCOBMH IHCTPYMEHT, IHBECTHLIHHY HEpYXOMicTh ad0 iHIII aKTHBH;

©0) 3a QOHIOM He 3aJHIIAETLCS aHi MOIANbLIA Y9acTh YIIPABIIHCHKOTO epcoHany y ¢hopmi, ska
3a3BHuail MOB’si3aHa 3 BOJIOJIHHAM, aHi e(eKTUBHHI KOHTPOIb 3a MpOJAaHHMMH (iHAHCOBUMH
IHCTpYMEHTaMH, IHBeCTULIIHHOIO HEPYXOMICTIO ab0 IHIIMMH aKTHBAMH;

B) CYMY JIOXO/1y MOXHA JIOCTOBIPHO OLIIHUTH;

r) iMOBIpHO, 1110 10 POHIY HAMIHAYTH EKOHOMIYHI BHTO/IH, TIOB’ S3aH1 3 ONepaltieno;

I) BUTpATH, siKi Oyu abo OynyTh OHECEH] y 3B 3Ky 3 ONepali€ro, MOKHa JOCTOBIPHO OLIHUTH.

Jloxin, sk BUHMKAE B pe3yJbTaTi BUKOPUCTAHHS TPETIMM CTOpOHaMH akTuBiB DoHjy, 110
NPUHOCATh BIJICOTKH Ta JIMBIJIEHIH, BU3HAETBCA y MPHOYTKY ab0 30MTKY, SKIINO: € HMOBIPHICTB, 110
€KOHOMIYHI BHIO/JM, NOB'si3aHi 3 Onepauier, HaaIXoauTHMYTh 10 DoHay, ado MOXHa JIOCTOBIpHO
OLIIHUTH CYMY JIOXOJY.

Joxin 3a ¢inaHcoBuM akTHBOM abdo (iHaHCOBMM 3000B’s3aHHSIM, 110 OLIHIOETHCS 3a
CIIPaBE/UIMBOKO BapTICTIO, BU3HAETHCS Y NPUOYTKY abo 30UTKY.

JloX11 OLIHIOETLCS 3a CHpaBeUIMBOKO BAPTICTIO KOMIIeHcallll, sika Oyna otpumana abo niisrae
orpumanHio. CyMa 10X0/y, sKa BUHHKAE B pe3y/bTaTi onepailil, sK MPaBHI0, BU3HAYAETHCS LUIAXOM
YroJid M ¢y0’€KTOM TOCNoIaproBaHHs Ta IMOKYyIIeM abo KopucTyBayeM akTHBY. BoHa olliHIOEThCS 3a
CIpaBe/VIMBOKO BApTICTIO OTpUMaHOI KoMmmeHcanii abo kommneHcanii, ska Mae OyTH OTpHMaHa 3
ypaxyBaHHsM CyMH Oy/ib-sKOT TOProBeJIbHOT 3HH)KKHM YH 3HHIKKH 3 00cAry, 1o HalaeTbes cyd eKToM
rocIoIaproBaHH.

Jloxin, skuif BUHHKae B pe3y/bTaTi BUKOPHCTAHHS TPETIMH CTOpPOHaMH akTHBIB Domiy, 110
MPUHOCATE BIICOTKH Ta JMBIAEH/IH, BA3HAETHCS HA TAKIH OCHOBI:

a) BIJICOTKM BHM3HAIOTBCS 13 3aCTOCYBAHHSAM MeTOay e(eKTHBHOI CTaBKH BiacoTka. EdextuBHa
CTaBKa BIJCOTKa — Ile CTaBKa, sika TOYHO JMCKOHTYE IOMNEpe/HbO OliHeHI MaibyTHI miatexi ado
HA/IXO/LKEHHS TPOLIOBHX KOUITIB YIPOJOBXK OYIKYBAaHOIO CTPOKY il ¢(iHAHCOBOTIO iHCTpyMEHTa Ta,
SIKILO JOLIIBHO, MPOTArOM KOPOTINOIO Nepiojty /1o #oro GajaHcoBoi BapTocTi. Y pasi po3MilieHHs
JCTIO3UTIB Ha 3BHYaHHHUX yMOBaX e)eKTHBHA CTAaBKa BiJICOTKA BiAMOBIIae HOMiHANLHINH. He3ssruuaiinumu
YMOBaMH PO3MILIEHHS JIENO3HTIB € CYTTEBE BIIXHJICHHS HOMIHAILHOI CTABKH BIJICOTKA BiJl CTABOK 3a
MOAIOHUMH JIETTO3UTAMH;

0) MBi/IEH 1M BU3HAKOTHCS, KOTH BCTAHOBIIIOETLCS MPpaBo POH/1Y Ha TX OTPHMAHHS,

Koy BUHMKAE HEBM3HAYEHICTD 11010 OTPUMAHHA CYMHU, AKY BYXKE BKJIIOYEHO 10 CYMH JIOXOJ1Y,
HeOTpuMaHa cyma (ado cyMma, 1110/10 K0T nepecTae iCHyBaTH MMOBIPHICTE BiILIIKOIyBaHHS ), BA3HACTLCH
K BUTPATH, @ HE sIK KOPHUT'YBAHHS CYMH [EpPBICHO BU3HAHOI'O JI0XO0/1Y.

3.2.12. Bumpamu

Bumpamu — ue 3MEHIIEHHS eKOHOMIYHMX BHIIJ TPOTAroM OOJIKOBOTO TMEPIOAY Y BHIJISII
BUOYTTS uM amMopTH3alil akTHBIB a00 y BMIUIAI BHHHKHEHHS 3000B’s3aHb, Pe3yJibTATOM YOI0 €
3MEHIIEHHS YHCTHX AKTHBIB, 32 BHHATKOM 3MEHILIEHHS, [I0B’S3aHOI0 3 BUILUIATAMH YYaCHHUKaM.
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Butpari BU3HAIOTHCS Y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiMOBIIHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbIIEHHS 30008’ 13aHb a00 3MEHIIEHHS aKTHBIB.

BuTpaT BU3HAIOTHCA Y 3BiTi PO NpUOYTKH Ta 30MTKH, KOJIM BUIATKH He HAJIAK0Th MaHOyTHIX
eKOHOMIYHHX BHTijl ado TOJi Ta Ti€l Mipolo, SKOK MaidyTHI eKOHOMIYHI BUTOIH HE BiANOBIIAOTh ab0
IIepecTalTh BIAMOBIIATH BU3HAHHIO SK aKTHUBY Y 3BiTi Mpo (hiHAHCOBMH CTaH.

ButpaTi BU3HAIOTHLCS Y 3BITI PO NPHOYTKH Ta 30UTKH TAKOXK Y THX BHIAJIKaX, KO BUHHKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

3.3. Inwi 3acmocoeani 00.1iKosi ROAIMUKU, WO € 0OpeYHUMU ONA PO3YMIHHA (hinancosor
36imHocmi

[TuTanHs, He BPEryaLoBaHi 06/1iKoBOKO mosiTHKoW PoH/Y, perymoloThes BianosiHo 0 MCD3
Ta YHHHOI'O 3aKOHO/IaBCTBA Y KpalHH.

3.4. Bionosgionicme 061iK060i NONIMUKU 36iMH020 MA NONEPEOHbOZ0 NePinois

[lpuiinsTa oONiKOBa mMoOJiTHKA BianoBijae oOJiKOBIH MOMITHLI, 110 3aCTOCOBYBajlacs B
MOTNEPeTHLOMY 3BITHOMY POIL.

3.5. Incpopmauin npo 006posineHi 3minu 6 001iK0GIN noaimuui

Y 2018 3minu a0 O6nikoBoi nomTHKH DoHTYy HE BHOCHIIHCh.

3a 3BiTHHII Mepioa 061iKOBa MOJIITHKA 3aCTOCOBYBAIACH MTOCIIIIOBHO JI0 BCiX onepallii. 3Miny i
JIOTIOBHEHHS 710 00/1iK0BOT MOMITHKH POHTy MOXKYTh OyTH BHECEHI BUKJIIOUHO HKIIIO:

a) Bumaraetbes MC®@3, abo

0) NPU3BOMMTEL 10 TOrO, 1O (hiHAHCOBA 3BITHICTH He HAJae JOCTOBIPHY Ta JOpEuHilLy
iH(pOopMAaLliIO PO BIUTHB ONEpalliif, IHIHX Moii abo yMoB Ha (iHaHCOBHI cTaH, (iHAHCOBI pe3yIbTaTH
AisuIbHOCTI ado rpoIoBi NOTOKH ¢y0’€KTa rocnoJaproBaHHS.

4. ICTOTHI OBJIIKOBI CY/I)KXEHHSI, OIIHHI 3HAYEHHS 1
MNPUITYLEHHSA

4.1. Onuc onepauyiiinozo cepedosunia ma eKOHOMIMHOI cumyauii

@oua GyHKIIOHYE B HECTaDIIBHOMY CEpPEIOBHII, IO MOB A3aHO 3 INTMOOKOK €KOHOMIYHOM
KPH3010, MOJTITHYHOIO HecTabiIbHICTIO Ta MPOIOBKEHHSIM 30poiHOro KOHQIIIKTY Ha cxoiai YKpaiHH.
Cutyallis YCKIaJHSETbCS CYTTEBMMH KOJMBAHHSIMH BAJIIOTHOIO KypCy HalllOHAJIBHOI BaIIOTH.
Cra0inizamis exoHOMiyHOT cuTyauii B YKpalHi 3HAQYHOK MIpOK 3alie)kaTUMe BiJl e()eKTHBHOCTI
(ickaTbHUX Ta IHIIUX EKOHOMIYHMX 3aXOiB, IO OYAyTh BKUBATHCS Ypsaaom Ykpainu. BoaHouac He
iICHY€ 4iTKOTO YsIBJIGHHS TOTO, 1110 came poOUTHME Y psi [UIS TTOI0NaHHS KPU3H.

Kpim Toro, y 2018 poky He 0y10 3aKOHOAABYO BPEryJIbOBAHE MUTAHHS CTATYCYy HEIEP/KaBHHX
NeHCIHHUX GOHIIB AK HEMpHOYTKOBHUX YCTAaHOB. IcHYBana 3akoHOIaB4a KoOJi3is, KOJIM 3aKoH Y KpaiHH
«lIpo HenepkaBHe TNeHCiiHe 3a0e3meucHHA» BH3HAE HeACpXkaBHI NeHCiHHI GoHaM HenpHOYTKOBUMH
ycraHoBaMHy, a [Tonarkosuii kogeke Ykpainu — Hi.

01 ciuast 2019 poky HaOynu umHHOCTI 3MiHH 10 [lomaTkoBoro xomexcy YkpaiHu y yacTHHI
YTOYHEHHS] BHMOT JI0 HenpuOyTKOBHX Oprasizaiii, a came [0 HeJep)KaBHHUX TMeHCIHHMX (OHIIB.
Bianosiani 3mieu Oynu npuitHaty 3akoHom No 2628-VIIT Big 23.11.2018 poky. Takox Oyio
BH3HAYEHO, 1110 BUIIEBKA3aH1 3MIHHM 3aCTOCOBYIOTHCS JI0 T10IATKOBUX [1€Pio/iB, NOYHHAIOUY 3 | THITHS
2017 poky.

Ane, ctanom Ha 31.12.2018 poky JA®C nHe po3pobuia nporesypy NOBEpHEHHs (BKIIOYCHHS )
HeJIep/KaBHUX NeHciiiHuX ¢ponaiB 10 Peectpy HenmpuOYTKOBUX YCTAHOB Ta Oprasisatii.

Y 3B’M3Ky 3 LIUM HEMOKJIHBO JOCTOBIPHO OLIHMTH e(eKT BIUIHBY IOTOYHOI E€KOHOMIUHOI
curtyauii Ha (pinancosuit crad @onay. ¥V pe3yibTari BAHUKAE HEBU3HAYEHICTD, SIKA MOJKE BIJIMHYTH Ha
MalOyTHI onepauii Ta MOXKJIHBICTE 30eperkeHHs: BapTocTi Horo aktusiB. Lls ¢inancosa 3BiTHICTE He
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BKJIKOYAE 7KO0/IHUX KOPHI'YBaHb, SIKi MOXKYTh BUHUKHYTH B pe3ybTari Takoi HeBU3HavyeHocTi. [Tpo Taki
KOPHUI'yBaHHs Oy/l€ OBIZIOMJICHO, SKIIIO BOHH CTAHYTh BiIOMi Ta 3MOXYTh OyTH OLIiHEHi.

4.2. OcnosHi npunyueHna, OWIHKU Ma CYOHCeHHA

[Tij1 yac niaroToBkH ¢iHaHCcoBOI 3BiTHOCTI MOH 3/1IHCHIOE OIIIHKHK Ta MPHITYIIEHHS, SKi MAIOTh
BIUIMB Ha eJleMeHTH ¢iHaHCOBOI 3BITHOCTI, IpyHTyiouuch Ha MC®3, MCBO Tta tinymaueHHsX,
po3podiennx KomiteToM 3 TiymaudeHb MikHapoaHoi ¢inaHcoBoi 3BiTHOcTi. OHIHKH Ta CY/KEHHS
Da3yroTbes Ha MONMEpPeHbOMY IOCBiMI Ta iHIIKMX (akTopax, 10 3a ICHYIOUMX 00CTAaBUH BBAKAIOTHCS
OOIPYHTOBAaHMMH 1 3@ pe3yJIbTaTAMH SKUX MPHAMAaIOTHCS CY/DKEHHS 11010 0anaHcoBOl BAPTOCTI aKTHBIB
Ta 3000B’s13aHb.

Xoya i pozpaxyHku 0a3zyrOThes Ha HasiBHiM y kepiBHunTBa ®oHny iHndopmallii npo nmoTouHi
noiil, GaKkTU4HI pe3yabTaTH MOXYTh 3PEIITOIO BIAPIZHATUCS BiJ IIUX po3paxyHkiB. OOnacTi, ae Taki
CY/KEHHs € 0CO0IMBO BasKJIMBHMH, 00JIacTi, 110 XapakTepu3ylOThCs BUCOKMM PiBHEM CKJIAJHOCTI, Ta
o0mnacti, y KMX MPHUNYIIEHHS W pO3paXyHKH MalOTh BEJIMKE 3HAYEHHS JUIA MiJArOTOBKHM (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBeieH] HHKYE.

4.2.1. Cyoorcenns wjooo onepayiii, nodit abo ymoe 3a giocymuocmi konkpemuux MCD3

SAxmo nemac MC®3, sxuif KOHKPETHO 3aCTOCOBYEThCS JIO onepailii, iHoi noii abo yMoBH,
3aCTOCOBYIOTBCS CY/KCHHs IiJl 4ac po3polJieHHs Ta 3acTOCyBaHHS OOJIIKOBOI MMOJITHKH, 11100
inpopmaris Oyna aOopedHOIO It HOTPed KOPHCTYBAYiB JUIsl NPHHHSTTS €KOHOMIYHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HAU€HHI, 110 (hiHAHCOBA 3BITHICTH!

- 1oJIa€ I0CTOBIpHO (piHaHCOBUH cTaH, GiHaHCOBI pe3ybTaTH JsILHOCTI Ta rPOLIOBI MOTOKH DOH/TY;
- BizoOpakae eKOHOMIYHY CYTHICTB Omepalii, iHIuX no/ii abo yMOB, a He JIHIIe OPHIHYHY GOpMY;
- € HeUTpasIbHON, TOOTO BIJILHOIO B YIIEPEKEHE;

- € IOBHOK B YCIX CYTTEBHMX acleKTax.

ITin vac dopmyBaHHS CY/KEHHS BpPaXxOBYETHCH NPHHHATHICTH HABEJEHHX Jami JUKEpen y
HHU3XITHOMY [OPS/IKY:

a) Bumoru B MC®3, nie inerbest npo moaiOHi Ta MoB’s3aHi 3 HUMH MHTAHHS,

0) BH3HAYeHHs, KpUTEpii BU3HAHHS Ta KOHIIEMIIT OIIHKM aKTHBIB, 3000B’s3aHb, JIOXO/IB Ta
BuTpar y KonuenryaisHii 0ocHOBI (hiHaHCOBOT 3BITHOCTI.

[lin wac GopmyBaHHS CyDKEHHS BpPAaXOBYIOTBCS Kpa#Hi MOJOKEHHS IHIIMX OpraHis, 10
pO3podIIAIOTE Ta 3aTBEP/UKYIOTh CTAHIAPTH, SAKi 3aCTOCOBYIOTH MOAIOHY KOHIENTYaIbHY OCHOBY JUIs
po3pol0IieHHs CTAHAAPTIB, iHUIY npodeciiiny niTeparypy 3 00Ky Ta IPHHHATI rajiy3eBi IPAKTHKH, TIEKO
Mipo10, IKOIO BOHY HE Cylepeyarh BUIE3a3HauYeHHM [KEPeIaM.

4.2.2. Cyooicenns wooo cnpagedausoi eapmocmi akmueie Ponoy

CrnipaBeutBa BapTicTh iHBECTHILIH, 1110 aKTHBHO 00EPTAIOTHCS HA OPraHi3oBaHUX (PiHAHCOBMX
PHHKaX, pO3paxoByCThCs Ha OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPHTTS TOPIiB Ha 3BITHY
nary. B IHIMX BMNagKax OWIHKA CHpaBeIIMBOI BapTOCTI TPYHTYETHCS Ha CY/DKEHHSX 110710
nepe10avyBaHNX MaiOYTHIX IPOLIOBHX MOTOKIB, ICHYIOUOT €KOHOMIYHOT CHTYaIliT, pU3HKIB, BIACTHBHX
pi3HUM (DiHAHCOBHM IHCTPYMEHTAM, Ta IHIIHX (PAKTOpIB.

Jlns ouinkyu craTel, BKIIOYEHHX /10 (hiHaHCOBOI 3BiTHOCTI POH/Y, OYI10 BUKOPHCTAHO BATIOTY
MIEPBHHHOIO €KOHOMIYHOTO CepeloBHINa, Y sikoMmy mpaioe Dounj (pynkuionansua samora). Hero €
yKpaiHCbKa rpuBHSA. OCHOBHI KypcH OOMiHY, 110 BHKOPHUCTOBYBAIMCS JUIs [EPEPAXYHKY CYM B
1HO3EeMHIH BaOTIi, OYJIH TAKUMHU:

Banoma 31 rpyans 2018 p., rpa. 31 rpyaus 2017 p., rpH.

1 nonap CLLIA (USD) 27,688264 28,067223
Onnax, cJ1ijl 3a3Ha4YUTH, 110 NePEOIiHKa aKTHBIB B IHO3eMHIl BAIIOTH 3/1iHCHIOBAIACH 1II0IEHHO

1o Kypcax Hauionanenoro 6anky Ykpainu, o aisuii Ha BiAnoBiHuii nens y 2018 poui.
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4.2.3. Cyodcenns oo 3MiH cnpaseoIusol 6apmocmi (hiHancosuUx aKkmusie

YnpaBniHCHKHIA NEpPCOHAT BBakKae, 110 00JIKOBI OIIHKM Ta MPUITYLICHHS, SKi MAOTh CTOCYHOK
710 OLiHKH (PiHAHCOBMX IHCTPYMEHTIB, I¢ PUHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KIIFOUOBHM JDKEPEIIOM
HEBH3HAYEHOCTI OL[IHOK, TOMY 110: (2) BOHH 3 BUCOKHM CTYIIEHeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IIHHOM
yacy, OCKITBKH OIIHKH 0a3yroThCs Ha MPHIYIICHHAX KEepiBHMITBA II0JI0 BiJICOTKOBHX CTaBOK,
BOJIATHIIBHOCTI, 3MiH BATIOTHHX KYPCIB, TOKA3HHKIB KPEIHUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb
[/l Yac OIIHKH IHCTPYMEHTIB, a TAKOXk criemudivnux ocobauBocTeil onepaiii; Ta (0) BIIIMB 3MiHH B
OIIIHKAX Ha aKTUBH, BigoOpaykeHi B 3BiTI mpo (iHAHCOBHH CTaH, a TAKOXK Ha J0XOIH (BHTPATH) MOXKE
OyTH 3HAYHUM.

. BukopucTanHs pi3HMX MAPKETHHIOBUX MPUIYIIEHb Ta/ab0 METO/IiB OLIHKH TaKOK MOXE MaTH

3HAYHHUH BIJIMB Ha repe10adyBaHy CrpaBe/UIuBY BapTiCTh.

4.2.4. Cyooicenis ujodo o4iky8anux mepminie Ympumyeanis Qinancoeux incmpymenmis

YnpaBaiHCBKUH MEPCOHAN 3acTOCOBYE mpodeciiiHe CyKEHHs 100 TEPMIHIB YTPHMaHHS
(biHaHCOBUX iHCTPYMEHTIB, 110 BXOAATH 0 CKIIALy NeHciiHuX akTuBiB. [Ipodeciiine cymkeHHs 3a MM
MHTAHHAM TPYHTYETBCS HA OLiHII PU3HKiB (iHAHCOBOrO IHCTPYMEHTY, HOTo MpHOYTKOBOCTI i IMHAMIL
Ta iHmux dakropax. [IpoTe icHYIOTh HEBH3HAYEHOCTI, SiKi MOXKYTh OYTH TOB sI3aHi 3 IPU3YITHHCHHSIM
06iry HiHHMX TanepiB, U0 He € MiAKOHTPOJIbHHM (AKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAHCOBHMX IHCTPYMEHTIB.

4.2.5. Bukopucmanns cmagox OuckOHmMyeanHs

Cranom Ha 31.12.2018 p. cepenHbO3Ba)eHa BIJICOTKOBA CTaBKa 3a KOPOTKOCTPOKOBHMH Ta
JIOBFOCTPOKOBHMHU OAHKIBCHKMMHM JIENIO3UTaMM Cy0 €KTIB TOCMOJAPIOBAHHS B HAlliOHATBbHINH BamoTi
cranosuiaa 13,4 % ta 13,9 % piunux Bianosiauo, y gonapax CIIA —1,0% ta 1,3 % pi4HHX BiAIOBIAHO.

AJle, IpH BU3HAUEHH] CIIpaBe/UTMBOIT OIIHKM (pIHAHCOBHMX IHCTPYMEHTIB, HAPHKJIaL, o0Jirauii,
emiToBanux MinicTepcTBoM (iHaHCiB YKpainu, sl KOXKHOIO OKPEMOro iHCTPYMEHTa MOXKYTh
BUKOPHCTOBYBATHCH IHAMBIAyalbHI CTABKH JMCKOHTYBAHHS B 3QJISKHOCTI BiJl TEPMiHY MOralieHHs Ta
JOXOIHOCTI OKpeMOT0 (hiHAHCOBOIO IHCTPYMEHTY.

4.2.6. CyoxcenHs wfo0o 6UAGIEHHs 03HAK 3HeYyinenHa akmueie Pondy

Kowtu, po3mileHi Ha paxyHKax B KOMEpIiiHHX OaHKax, 110 3HaXOJAThCs B CTalii MIKBiALLl,
BiJ0OpakkaroThea B Oaanci 3a HYJILOBOIO BapTicTio. Kommtu, po3MileHi Ha paXyHKax B KOMEpIIHHHX
GaHkax, fAKi He BHKOHYIOTH CBOIX 3000B’S3aHb MPOTATOM Micsins, BimoOpaxaroThes B Oananci 3a
CIpaBe/UTHBOIO BapTICTIO, KA € HIDKYOK 32 HOMIHAIbHY. 3HAYHe H TpUBAaJle 3HHKEHHS CIIpaBeUIHBOT
BAPTOCTI akiii O0aHKy € CBIOUEHHSM TOrO, L0 TakWil (iHAHCOBHMH IHCTPYMEHT 3HELIHEHHil, a e
IIPHU3BEJIO 10 BUHECEHHS CY/KEHHS 1010 HOTO 3HEIiHEHHS JI0 HYJIbOBOT BAPTOCTI.

Ha xoHy 3BITHY ATy YIPaBIIHCHKHII MMepCOHA MPOBOJNTH aHali3 (iHaHCOBHUX aKTHUBIB Ha
peJMeT HAassBHOCTI O3HAK iX 3HeIliHeHHs. 30MTOK BiJ 3HEIIHEHHS BHM3HAETHCH HA OCHOBI BJIACHOTO
npodeciiiHoro Cy/UKEHHs YIPaBIiHCHKOTO MEPCOHATY 3a HasBHOCTI 00 €KTHBHHX J@aHMX, 10 CBiT4aTh
po 3MEHIICHHS MepeadayyBaHuX MaibyTHIX IPOIIOBHX MOTOKIB 3a JAHMM AKTHBOM Yy pe3yibTaTi
ojHiel abo KiIbKOX MO/Ii#, 110 BiAOyIHCA Micisi BU3HAHHS (PIHAHCOBOIO aKTHBY.

5. POSKPUTTA IH®OPMAIIII Hoao BUKOPHUCTAHHSI
CITPABEJJIUBOI BAPTOCTI

5.1. Memoouku ouinoeanns ma 6xioni Oani, BUKOPUCMANI O1A CKIAOAHHA OUIHOK 3a
CHPA6EOIUE0I0 6APMICHIIO

YrpaBiiHChbKH [IEpCOHAN 3IHCHIOE BHKIIOYHO Oe3repepBHi OIIHKH CIIPaBesIMBOI BapTOCTI
AKTUBIR Ta 30008’ s13aHb, TOOTO Taki OWiHKHK, ki BumararoTbes MCBO 26 Ha KiHElb KOXKHOIO 3BITHOTO
nepiouy.
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Knacu akmueie ma

Memoo ouinku

0000 Sxauch; OUHEIUX Memooduxu ouiHIO8AHHA (puufw Sisfenn Buxioni oani
3a CnPasedIueon doxiOnuil,
sapmicmio SUMPAMHLIL)
['powoBi kowTH Ta IX [lepBicha Ta nojanblla  ouiHKa | PUHKOBMH Odiuifini  KypcH
€KBIBAJIEHTH rPOLIOBHX KOIUTIB Ta iX eKBiBaJEHTIB HBY
3IHCHIOETBCA 32 CHPaBEIIMBOK)
BAapTICTIO,  AKa  JIOPIBHIOE  TXHiH
HOMiHaJIbHIH BapTOCTI
Jenosutu (Kpim [lepsicHa OLIHKa aenosuty | JloxinHui CraBku 3a
JIEMO3MTIB J10 3A1HCHIOETbCA 32 HOTO (IMCKOHTYBaHHS | [€MO3MTaMH,
3aMUTaHHS) CTpaBeNTMBOIO BAPTICTIO, SIKA 3a3BHYail | rpoLIOBHX eeKTHBHI CTAaBKH
JIOPiBHIOE MOTOKIB) 33 JEMNO3UTHUMH
Horo HOMIiHabHIH BAPTOCTI. JI0rOBOpaMH
[Mopanbia  OUiHKA  JEMO3MTIB Y
HALIOHAJILHIH BaMOTI 341HCHIOETLCH 3a
CrpaBeUIMBOIO BapTICTIO OYiKyBaHHX
IPOLLIOBHX MOTOKIB
Boprogi uinHi nanepu [TepBicHa ouiHka GoproBux wUWiHHUX | PUHKOBHH, Odiuiiini Gipxkosi
nanepis 4k  (iHAHCOBHMX  aKTHBIB | JOXiAHHH KypcH
3AIHCHIOETbCS 3@ CNPaBE/UIMBOKD OpraHizaTopis
BApTICTIO, KA 3a3BMYAH J0OPIBHIOE LliHI TOpriB Ha Jary
onepauii, y xo/li akoi OyB OTpUMaHHH OLIIHKH,
aktue. lloganema ouinka Goproeux KOTUPYBaHHA
UWIHHHX nanepiB  3AIHCHIOETbCA 34 aHanorivH1X
CMpaBe/IMBOIO BAPTICTIO GOproBux LIHHHMX
narnepie,
JIMCKOHTOBAaHI
MOTOKH MPOLIOBHX
KOLUTIB
[HCTpYMEHTH KamiTany [lepricHa OlliHKA iHCTpYMEHTIR | PUHKOBHIA, Odiuikni Gipaosi
Kamitany  3A1HCHIOETBCS 3a  IX | BUTpaTHHH KypcH
CIIpaBe/I/IMBOIO BAPTICTIO, KA 3a3BHYal opraHisaTopis
JOpPIBHIOE WiHI onepauii, y Xoai sKkoi TOpriB Ha Jaty
6y orpumanui axkrtus. [loaankiua OLLIHKH, 3a
OLliHKA IHCTPYMEHTIR Kanitany BIZICYTHOCTI
3AIACHIOETBCA 3@ CMPaBELIMBOIO BH3HAYEHOTO
BAPTICTIO HA ATy OLIHKH GipiKOBOro Kypey
Ha [JaTy OLIHKH,
BMKOPHCTOBYETHC
1 OCTaHHS
DanaHcoBa
BAPTICTb,  LIHU
3aKPUTTS
OipKOBOrO
TOProOBOIO JIHA
[ebitopebka IMeppicha Ta mnoaanbwia  ouivka | Jloxiauui KoHTpakTHi
3a00proBaHicThb nediTopebKOi 3aboproBaHoCTI YMOBH,
30IACHIOETBCS 3@ CMpaBelIMBOK HMOBIpHICTh
BAPTICTIO, KA JOPIBHIOE BApTOCTI rnorateHHs,
noraweHHs, To0TO cyMi OUiKyBaHUX OYiKyBaHi
KOHTPAKTHHX TPOLIOBHX TMOTOKIB Ha BXiIHi  IpOLIOBI
JATy OLLIHKH MOTOKH
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! [ToTouni 30608 s13aHHs Ilepeicha Ta nojanbwia  ouiHka | BurpatHui KonTpakTHi
NoTO4YHHX 30008’ A3aHb YMOBH,
31iHCHIOETBCA 3a BAPTICTIO NOralleHHS HAMOBIpHICTBb

! noramieHHs,

O4IKYyBaHi
BUXI/IHI TPOLLIOBI
! MOTOKH
5.2.  Pisens iepapxii cnpasednueoi eapmocmi, 00 AKO20 HAEHCAMb OUIHKU CHPAGEONUBOT
sapmocmi
! Oounuys GUMIPY, MUC. 2PH.
"Knacu akTusis 1 piBeHb 2 piBenb 3 piBeHn
Ta 3000B’A3aHb, | (ILIHK KOTHPYBAHHS (BXinHi aaHi, (okpiM (BXI7HI JaHi s o
! OLIHEHHX 3a (HeckopHroerasi) Ha LiH AKTHBY
CMpaBe/UIHBOID | AKTUBHHUX PHHKAX KOTHPYBaHHS, uu 30008’ A3aHH3,
BapTICTIO Ha BiZIHECEHHUX 10 1-ro AKUX
. IICHTHYHI aKTHBH piBH#), SKi HEMAE y BIIKPHTOMY
. abo MO2KHa CIMOCTepIiraTu JIOCTYTIH)
3000B 93aHHS) JUIS AaKTUBY 4H
! 3000B’ A3aHHSA MPSMO
abo onocepekoBaHO)
2018 2017 2018 2017 2018 2017 2018 2017
! Jata ouinku 31.12.18 | 31.12.17 | 31.12.18 | 31.12:17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
boprogi IHHI
PrOBL UIHHL| 50 163 - s - - 150 163
! narnepu
I
i e 32 37 = = - = 3 37
Kamirany
! HeGitopcbka 1 1 B B 1 |
3a00proeaHicThL
JlenosuTu (kpim
! Jerno3uTiB 10 144 130 - - - - 144 130
3aMUTaHHA )
[MToTouHi
! . 1 6 - - - - 1 6
3000B"13aHHS
5.3. llepemimwgenna mixc pisnamu iepapxii cnpasedausoi sapmocmi
! Y 2018 poui nepeseieHb MiX PiBHAMH iepapxii He 6yi10.
l 5.4. Inwi poskpumma, wo eumazaiomvca MC®@3 13 «Ouinka cnpagedusoi sapmocmi»

YnpaBiiHCbKHH MEepcoHal BBaXae, 10 HAaBEACH! PO3KPUTTS 110/10 3aCTOCYBAHHS CIIPABEUTHROT
BapTOCTI € JOCTAaTHIMH, | He BBakae, MO 3a MeKaMmy (iHAHCOBOT 3BITHOCTI 3aNMIIMIAch Oyab-sKa
cyTTeBa iH(OPMAILis 11010 3aCTOCYBAHHS CIPABEAIMBOI BApTOCTi, KA MOKE OYTH KOPHCHOIO UIS
KopHcTyBa4iB (inancoBoi 3BiTHOCTI. JlonatkoBy iHdopmaniio momo 3MiH crpaBewTHBOI BapTOCTI
(inancoBux akTHBIB HaBeaeHO y [TpumiTkax 8.

6. HOBI MC®3 TA IXHIHA BILJIUB HA ®IHAHCOBY 3BITHICTb

6.1. Cmanoapmu, AKi 6ynu eunyuieni, ane He 6cCmynuiu 6 cuy

MC®3 (IAS) 8.30 Bumarae po3KpUTTS B 3BITHOCTI CTAHAAPTIB, AKi OyJIM BHITYIICHI, &€ 1€ He
HaOpain YuHHOCTI. Taki BUMOrH 3a6e3neuyioTh PO3KPHTTS BiloMOT a60 TAKol, W0 M IacThesl OMiHII
indopmartii, mo 103BoJIsIE KOPHUCTYBauaM OIIHHTH MOMI/IMBHHA BIJIMB BkuBanus 1mx MC®3 na
(inancoBy 3BiTHicTE DOHY.
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Huxue HaBeneHO mepenik HOBHX CTAaHIAapTiB, po3’sSCHEHb Ta MOMNPABOK, SIKI BHIYILEHI, ane He

BCTYITUJIH B cUJly cTaHoM Ha 31 rpyans 2018 poky.

Hazsa

JloeTpokose
3aCTOCYBAHHHA

Jara BeTyny B
cHay (piuni
nepioau, o
NOYHHAKTHCH
Ha BKa3aHy 1aTy
afo micas Hel)

BerynatoTs B cuny asa piuHux (i BiANOBIIHO MPOMIBKHUX) Mepiois, AKi
3akiHuyoThes 31 rpyans 2018 poky i nicas uiei natu

Jlonyckaerses, Ko
onHovacHo 3 MC®3 16
Oy/e 3aCTOCOBYBATHCH

MC®3 16 «Operzar MC®3 | & 2019
15 «Bupyuka 3a ROKY
KOHTPAKTAaMH 3
KJTIEHTAMU»
[Tonpaska 10 MC®3 3 «O06 eaHaHHs Oi3zHecy», N0B'I3aHi 3 BCTYIOM B ACTEXAEITE 1 ciuna 2019
oaHouacHo 3 MCd3
cuny MC®3 16 «Openna» 16 POKY
[Tonpaeku 1o MCBO 16 «OcHOBHI 3aco0u», NOB'A3aHi 3 BCTYNOM B ADTERGETERA 1 ciynsa 2019
oJHovacHo 3 MCP3
cuny MC®3 16 16 POKY
IMonpaeku 10 MCBO 1 «[TonanHus iHaHCOBOT 3BITHOCTI», NOB's3aHI 3 HBISCKACTEn 1 ciuns 2019
onHovacHo 3 MC®P3
BCTYNOM B cuity MC®D3 16 16 poky
[Tonpasku no MC®D3 1 «llepiue 3actocyBanus MC®D3», nos'a3aHi 3 AettyCuictics 1 ciunst 2019
onHo4acHo 3 MC®D3
BCTyNoM B cuiy MCD3 16 16 poKy
[Tonpaeku 10 MC®3 7 «DiHAHCOBI IHCTPYMEHTH: PO3KPUTTSA fomyekacrbcd I ciuns 2019
: : : oaHouyacHo 3 MC®D3
iHdopmaLlii», nos's3axi 3 BcTynom B cumy MCD3 16 poKy
[MonpaBkn 1o MC®3 9 «DiHaHCOBI IHCTPYMEHTH», NOB'A3aHI 3 ACiyeRacTLLH | ciuns 2019
oaHovacHo 3 MC®@3
BCTYNom B cuny MC®3 16 16 POKY
[Tonpagku 1o MC®3 13 «Ouinka cnpaBe/UTHBOT BAPTOCTI», NOB'A3aHI 3 AonyckacTo 1 ciuns 2019
oaHouacHo 3 MC®@3
BCTYNOM B cuily MCD3 16 16 POKY
[Monpaskn 1o MC®3 15 «Bupyuka no KOHTpaKkTax 3 KJIi€HTaMM», Horycinerscs 1 ciuns 2019
: : oaHo4yacHo 3 MC®D3
nos's3axi 3 Berynom B cuny MC®3 16 16 pPOKy
IMonpasku 10 MCBO 2 «3anacu», nos'asani 3 Bctynom B ciiay MCO3 Ao 1 ciuns 2019
oaHouyacHo 3 MC®d3
16 POKY
16 '
ITonpaskn 10 MCBO 7 «3BiT npo pyx rpollOBUX KOLITIB», MOB'A3aHi 3 Homyckaetbes 1 ciuns 2019
onHo4dacHo 3 MC®3
BCTynoM B cuny MCO3 16 16 POKY
[Tonpaskn 1o MCBO 21 «Bnnus 3MiH BamOTHHX KypciB», MOB'A3aHi 3 S 1 ciuns 2019
onHovacHo 3 MC®P3
BcTynoM B cuay MC®D3 16 16 poky
[Monpaeku 1o MCBO 23 «BurpaTtu Ha nMo3ukH», NOB'A3aHi 3 BCTYIOM B SORIETHOA 1 ciuna 2019
- oxHoyacHo 3 MC®3
cuay MC®3 16 16 poky
[Tonpasku 10 MCBO 37 «3abe3neueHHs, yMOBHi 30008’ A3aHHS Ta HouyCRACTLC 1 ciyns 2019
. ; ; : onHouacHo 3 MC@3
YMOBHI aKTUBH», MOB'A3aHi 3 BCTynoM B cuny MC®3 16 16 POKy
[Tonpaskn 1o MCBO 38 «HemarepiasibHi akTUBU», NOB'A3aH] 3 ﬂonycxaw&cgqﬁ 1 ciung 2019
BCTynom B cuny MC®3 16 OﬂHOHaCl-:(;i} pOKy
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[TonpaBku 10 MCBO 40 «IHBecTHLIHHA HEPYXOMICTbY, NOB'A3aHI 3
BCTynoMm B cuity MC®D3 16

JonyckaeTbes
oaHo4acHo 3 MCD3
16

1 ciyng 2021
pOKy

[Monpasku 10 MCBO 41 «Cinbcbke rocrnoaapcTso», Mos's3ami 3
BCTYNoM B cuty MCP3 16

JonyckaeTbes
oaHovacHo 3 MC®D3
16

1 ciuns 2019
pPOKy

KTM®3 (IFRIC) 23 «HeBu3zHaueHicThb LIOA0 MPaBKI 00YHCIIEHHS
NOJATKY Ha NpUBYTOK»

HonyckaeTbes

1 ciuna 2019
pOKY

[Tonpaska 1o MCBO 28 «IuBecTHuil B acouifioBaHi nianpuemcrsa i
CrijIbHI NIANPHEMCTBAY

HonyckaeTbes

1 ciyng 2019
POKY

. Monpaska no MC®3 9 «DiHaHCOBI iHCTPYMEHTHY

JlonyckaeThes

1 ciung 2019
POKY

[Monpaska no MCBO 19 «Bunnartu npauisHHKam»

JlozsoneHo

o0 3MiH
nporpamu, it
ckopoyeHHs abo
IMOBHOTI'O
noraieHHs
3000B'43aHb 3a
MporpamMoto, 110
CTajMCA Ha JaTy
abo nmicns novarky
NEPLIOro PivuHOTO
3BITHOTO Mepioay,
Lo }')()BHOHHBCE

01.01.2019

ITonpaska no MC®3 3 «O6’ennaHHa Gi3Hecy»

Jlo3BoneHo

lono yroa, B
pamKax sKux
KOMIaHis OTpUMYE
CNiNBHAH KOHTPOIIL
i JaTa SKUX
36iraeTbes abo
HacTae nicns
MOYaTKy Mepuoro
PiYHOrO 3BiTHOIO
nepioay,
MOYUHAETLCSH |
ciung 2019 poky
abo nicas wiel aaru

[TonpaBka 1o MC®3 11 «CninbHa AisnbHICTbY

Jlo3BoneHo

Ilono yroxa, B
pamMKax SKMX
KOMMaHis OTPUMYE
CHiILHUH KOHTPOITb
i 1aTa AKHX
30iraerbes abo
HACTAE Micas
MOYaTKy Nepioro
piuHOrO 3BiTHOTO
nepioay,
NnoYyHHaeTwes |
ciung 2019 poky
abo nicas wiel naru

[Tonpaska 10 MCBO 12 «ITonatku Ha npudyTok»

Jlo3soneHo

1 ciuna 2019
poKy

MCBO 23 «BuTpaTH Ha Mo3uKH»

Jlo3Boneno

| ciuns 2019
POKY

MC®D3 17 «CtpaxoBi KOHTPaKTH»

Jloctpokose
3aCTOCYBaHHS CTAHAAPTY
JIO3BOJIAETHLCH 32 YMOBH,

SIKILO OpraHizauis
3actocoBye MC®D3 9
"dinancosi
inctpymentu" i MC@3
15 "Bupyuka".

1 ciunsg 2021
pOKy

KonuentyansHi ocHOBH hiHaHCOBOT 3BITHOCTI

Jlo3zBosieHo

1 ciunsa 2020
POKY
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m
Yupasiincbkuit nepconan y ¢inascosiif 3BiTHOCTI 3a pIK, mo 3akiH4uBcs 31.12.2018 p., He

3acTocyBaB I0CTPOKOBO onybutikoBani MC®3, nonpasku /10 HUX Ta iHTeprpeTarii.

6.2. Ilpocnososanuii (ouikyeanuii) cmynins énaugy nepuiozo sacmocyeanna MC@3 16
«Openoa»

Cranom Ha 31.12.2018 poky ®oun He 6yB OpEHJIapeM Ta OPEHI0/ABIEM Ta HE MJIaHYE HaIaBaTH
MaiHO B OpEH]ly Ta KOPUCTYBaTHCh OpeHI0K0. TakuM YiHHOM, BBeeHHS B 1o MCD3 16 «OpeHna» He
K He BILJIMHE Ha JisIbHICTh Domuy.

- 6.3. Inhopmayia npo 3sminu ¢ MC®3 ona piunoi inancosor 3eimmocmi 2018 POKY

YIpaBliHCHKHH MepcoHan oOMpae Ta 3acTOCOBYE CBOi OGJIKOBI MONITHKH MOCJZI0BHO JUIs
nojibHUX onepauiii, IHIKX Noiit abo ymoB, skmo MC®3 KOHKPETHO HE BHMarae abo He J103BOJISIE
BH3HAYCHHS KATETOPIT cTaTei, /IS SKMX {HIII ONITHKY MOXKYTh GYTH I0pEUHUMH.

YnpaBnincekuit IepcOHAN BIEpIIE 3aCTOCYBAB JIESIKi MOMPaBKH JI0 CTAHAAPTIB, K1 BCTYNAIOThH B
CHITY JUlsl PIYHHX Nepio/IiB, 10 NOYMHAIOTECs | ciuns 2018 poKy abo micns uiei natu. Ynpasnincekuit
HICPCOHAT HC 3aCTOCOBYBAB J0CTPOKOBO CTAHIAPTH, PO3'ACHEHHS abo MONpaBKH, sKi OyIH BUNYLIEHI,
ajie He BCTYIHIIM B CHITY. XapakTep i BIUIHB KOXKHOI MONPaBKH ONKCAaH] HUKUE:

CTaHﬂapTH Ta MpaBKH 10 HUX Bnnus MOMnpaBoOK

Ynpaenincekuit nepconan Pou HE 3acTOCyBaB Ui TMOMpaBKH, 3B'S3KY i3
MC®3 (IFRS) 15 «Bupyukaza | - Pas7! ol Ay e P Y Y
BIACYTHICTIO BIAMOBLAHMX onepauiil. Takum YHHOM, Ui MOMPaBKH He BNAMHYJIH Ha

KOHTPAKTaMH 3 KJIIEHTAMH» . . : ‘ ; " .. ; 3
(hinancoBuii cTan, dinancoBi pesybTaTH Ta iHAHCOBY 3BITHICTD, iX edexT BincyTHii

YnpasiiHcbkum nepconanom DoHay Gyn0 NPUIHATO pilleHHs PO 3acTOCYBaHHs

MC®3 9 «Diuarcosi MC®3 9 «Dinancosi incTpymeHTH» 3 1 ciung 2015 POKY, TOMY NOMNpaBKH He

IHCTPYMEHTH . ) ) ) o
BILIMHYJIM Ha DiHAHCOBHI cTaH, diHaHCOBI pe3yibTaTh Ta iHaHCOBY 3BiTHICTH
MC®3 2 «Knacudikauis Ta Ynpasninchkuii nepconan @ouay He 3acTOCYBAB L MONpaBKH, y 3B'S3Ky i3
OLIHKa MIATeXKIB HA OCHOBI BIACYTHICTIO BIAMOBIAHMX onepauiii. Takum 4uHOM, 1 MOMPaBKKW He BIUTHHYJIM Ha
aKuii (inancoBuii cran, hiHancosi pesynbTaTh Ta dinancoBy 3BiTHICTB, X edekT BiacyTHIii

3actocyeaHus MC®3 9
«DinaHcoBI IHCTPYMEHTH» Ta
MC®3 4 «Ctpaxosi KOHTpaKTH
— nonpasku 10 MCD3 45

Ynpasnincekuit nepconan @oHgy He 3acTocyBaB i MOMpaBKH, Yy 3B'A3KY i3
BIACYTHICTIO BiZnoBiaHKMX onepauiii. TakuM YMHOM, Lt MOTIPABKH HE BIUIMHYJIM Ha
(hinancosmii cTan, diHaHcoBi pesynbTaTh Ta (hiHaHCOBY 3BiTHICTB, iX edekT BiaCyTHIi

[Tonpasku 10 MCBO 40 «IHBecTHLiiiHA HEPYXOMICTBY, MOB'A3aHI 3 BCTYIIOM B CHIY
o MC®3 16 «OpeHnna». Ynpasnincbkuii nepconan MOHIY He 3aCTOCYBAB Wi MONPABKH.

MCBO 40 «luBecTuuiiina . ] p. A « SRIAD ] P e Ay g p

Y 3B A3KY I3 BUICYTHICTIO BIAMOBIAHMX onepauifi. Takum 4MHOM, Ui NOMpaBKH He

BIUTHHYIM Ha (iHAaHCOBHIT cTaH, (iHaHCOBI pesysbTaTi Ta ¢iHaHCOBY 3BIiTHICTB, iX

eeKkT BiacyTHIH

HEPYXOMICTB»

KTM®3 [urepriperauis 22
«ABAHCH, CIJIaueHi B IHO3EMHI i
BaJIHOTI»

Ynpasninceknii nepconan @oway He 3acTocyBaB L MOTIPaBKH, y 3B's3Ky i3
BIZCYTHICTIO BiAMOBIAHMX onepauiil. Takum 4HHOM, Lii MOMPaBKH He BIUTHHYJIM Ha
(hinancoBmit cTaH, (iHaHCOBI pe3ynbTaTh Ta (inancoBy 3BiTHICTb, iX edekT BiacyTHiii

MC®3 1 dlepue [Tonpaeku 10 MC®3 | «Heptqe 3actocyBanus MC®3», nos's3ani 3 BCTYIIOM B CHITY

MC®3 16 «Openna». Ynpasaincskuii nepcouan (OHIY He 3aCcTOCYBaB LI NONPaBKH,
Y 3B’A3KY i3 BiACYTHICTIO Bianosianux onepauiii. Takum uuHoM, L MONnpaBkn He
BIUIMHYNIH Ha (hiHaHCOBMII cTaH, (iHAHCOBI pesynbTaTi Ta iHaHCOBY 3BITHICTD, iX
edeKT BiaCyTHIl

3acTtocysaHHa MixkHapoaHux
cTaHnapTis iHancoBoi
3BITHOCTI

MCBO 28 «luBecTuuii B

Ynpasnicekuit nepconan douay He 3aCTOCYBAaB Ui MOMpPaBKH, Y 3BA3KY i3

acouiiioBaHi Ta cnibHi . . . ; i . Y’
 — BIICYTHICTIO BIAMOBIAHKX onepalliii. TakuM YHHOM, Wi NMOMPaBKM He BOAMHYIM Ha
L dinancosuii ctan, dinancosi pesynbraTi Ta (hiHaHcOBY 3BiTHICTB, iX edexT BiACYTHIi

26




/(- . T R S A R R O O O e e o e e

MMPUMITKH A0 ®IHAHCOBOI 3BITHOCTI

7. PEKJIACU®IKALIT Y ®IHAHCOBIM 3BITHOCTI 3A 3BITHUH PIK [TIOPIBHSIHO
3 ®IHAHCOBORO 3BITHICTIO IIOINEPEJHBOI'O POKY TA BUIIPABJIEHHS
INOMMUJIOK

Peknacudikanii y ¢inaHcoBiit 3BiTHOCTI 3a 3BiTHHII PiK MOPIBHSHO 3 (IHAHCOBOO 3BITHICTIO
MONEPEHBOr0 POKY He 3iilicHIoBanucs. BumpapieHHs NOMHIOK [ONEPEAHIX TEpIoaiB He
3A1HCHIOBAIOCS.

8. PO3KPUTTS IH®OPMAIIII, IO MIJITBEPJI)KYE CTATTI, IIOJJAHI ¥ 3BITHOCTI

8.1. I'powiogi kowmu ma ix exeiearenmu

Ctanom Ha 31 rpyanst 2018 poky nopiBHsiHO 31 ctanoM Ha 31 rpyaus 2017 poKy rpoioBi KOIITH
@®onay npexncrtablieHi B HACTYNHiH Tabauili:

Oournuys 6umipy, muc. 2pH.

I'pomosi KomTH

31 rpyans 2018 poky

31 rpyansa 2017

THC. I'DH. POKY THC. IPH.
['powioBi KOWTH B HaLIOHAIbHIH BATIOTI Ha JAEMO3HTHHX 31 105
paxyHKax

['powioBi KOWITH B iHO3EMHIA BallOTI HA JIEMO3HTHHX 113 25
paxyHKax

Beboro 144 130

8.2. Dinancosi ineecmuuii

Oounuys 6umipy, muc. 2pH.

dinancosi iHBecTHLIT

31 rpyans 2018 poky
THC. TPH.

31 rpyans 2017
POKY THC. IPH.

AKUIT yKpaTHCbKHX eMITEHTIB 17 37
AKLUIT IHO3eMHHUX €MITEHTIB 15 0
Obairauii, norateHHs Ta OTPUMaHHA JOXO/Y 3a AKHMH 150 163
rapaHtosano KabGinerom MiunicTpis ¥Ykpainu

O6nirauii YKpaiHChbKHX €MITEHTIB 0 0
Beboro 182 200

Y cknaxi QinaHcOBMX iHBecTHUIN BigoOpakeHi imBecTHIi, siki y PoHai 3HAX0aATHCH IS
npojaxy ta (ado) OTpUMaHHS J10X0/1y.

8.3. Kpeoumopcwka 3abopzosanicno

Oounuys eumipy, muc. 2pH.

Kpeauropebka 3aboprosanicrn

31 rpyans 2018 poky,
THC. TPH.

31 rpyans 2017
POKY, THC. TPH.

Kpeauropebka 3a00pProBaHICThb 3a
obcayroeyuuM MOH/L KOMNaHiam

Mocayru

Benoro

8.4. Inwi ¢hinancosi doxoou

Oounuysi 6umipy, muc. 2pi.

Inmi pinancosi noxoan

31 rpyaus 2018 poky,
THC. TPH.

31 rpyansn 2017
POKY, THC. TPH.

HapaxoBaHi npoueHTH Ha 1eno3ut

9

14
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HapaxoBanuii  KynoHHMH aoxia  no  oOugirailisx,

OTPUMAHHS JIOXO/Y 3a sKMMM rapaHtopaHo KaOineTom 22 13
Minictpie Ykpainu

HapaxoBanwuit ~ kynoHHuit  aoxin no  obnirauisx 0 I
YKPaTHCbKHX €MITEHTIB

JMBIgeHIM akUii iHO3EMHHX EMITEHTIB 0 1
JuBiaeHIM akUii yKpaiHCBKHX €MITEHTIB 5 0
Benoro 36 29

8.5. Tnwui ooxoou

Oounuys gumipy, muc. 2pH.

Gt e 31 rpyans 2018 poky, | 31 rpyans 2017
THC. FPH. POKY, THC. TPH.
[lepeouiHKa BAPTOCTI LIHHUX Marepis 69 75
Jloxia Bia peanizauil ¢iHAHCOBUX IHBECTHLLIH 116 30
Jloxi/1 Bii 3MIHM BapTOCTI JIOBIOCTPOKOBHMX 30008’ A3aHb 88 0
Beboro 273 105

8.6. Inwii onepauiiini ooxoou

Oounuyst sumipy, muc. epi.

Inmi onepauiiini noxoau

31 rpyaus 2018 poky,
THC. FPH.

31 rpyaus 2017
POKY, THC. T'PH.

Jloxia Big onepauiiHOT KYPCOBOT pi3HHMLI

35

Bcenoro

35

8.7. Inwi eumpamu

Qounuys umipy, muc. epH.

Inind parpans 31 rpyans 2018 poky, | 31 rpyauns 2017
THC. TPH. POKY, THC. I'PH.
Ilepeouinka BapTOCTI LIHHKX Nanepis 114 67
CoOiBapTicTh peaslizoBaHUX (piHAHCOBMX IHBECTHIIIH 107 23
Butpartu Bijt 3MiHH BapTOCTI A0BrOCTPOKOBHX 30008’ A3aHb 74 26
Beboro 295 116

Y 2018 poui pitieHHsaM cyay OyB HaknaaeHu# apewut Ta 3a610koBano o6ir akuii AT «Motop Ciuy (EIPIIOY
14307794), y 38’43KYy 13 4HM CTAlI0 HEMOMUIMBO BH3HAYMTH CIPABEUIMBY BAPTICTh BULIEBKA3AHHX LIIHHHX
nanepie. Bianosinno no MC®3 9 «Dinancosi inctpymenTu» akuii AT «Motop Ciu» Gyau nepeouineHi 1o
HYJIbOBOT BAPTOCTi, B pe3y/bTaTi YOro cyma BUTpar ckiana |14 THc. rpuBeHb

8.8. Inwii onepauiiini gumpamu

Qounuys gumipy, muc. 2pH.

Inmi onepauifini BUTpaTH

31 rpyauns 2018 poky,
THC. TPH.

31 rpyans 2017
POKY, THC. I'PH.

Brpatu Bia onepauiiiHol KypcoBOi pi3HHL

36

6

Beworo

36

6

8.9. Aominicmpamueni eumpamu

CtpykTypa aaMiHICTpaTHBHHX BHTpAT IPEJICTaBIeHA B HACTYIIHIN TalJIHILi:
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Qounuyst gUMIpy, Muc. 2pH.

1

AaminicTpaTHBHI BHTPaTH 31 rpyans 2018 poky, | 31 rpyaus 2017

THC. I'PH. POKY, THC. IDH.
Burparu Ha oniaty nocayr 3 aamiHicTpyeaHua Doy 5 4
Butpatu Ha onnaty nocayr 3 ynpasjliHHA aKTHBAMH 5 4
donny
Onuata nocyr 36epiraya 2 2
[locnyru ayaura 9
Bceboro 13 19

8.10.ITencitini 6HecKku, 6UnIamMU yHaCHUKAM Ma PO3NOOLICHUI RO PAXYHKAX YHACHUKIG

npuoymox

OourHuys suMIpy, muc. 2pH.
Moksommes i Sl
[leHciiHi BHECKH BiJl OPHAHYHHX OCiD 11 11
[Tenciiini BHeCKkH Bia hiznuHHX ocib 28 42
Beboro naaxomskennb 10 gonay: 39 53
[leHciiiHI BUNJIATH, BCHOTO 25 0
[Tepeseneno 3 @oHay A0 iHIIOT (hIHAHCOBOT YCTAHOBH 0 0
Beboro, BHILIAT YHACHHKAM 25

9. PO3KPUTTS IHIIOT THOOPMAIIIT

9.1. Onepauii 3 noe’aA3aHuUMU CIMOPOHAMU

Ha sumory n. 18 MCBO 24 «Po3kputrs indopmauii npo 3B'a3aHi CTOPOHH» SKILO CYO'€KT
rocrojapioBaHHs  3/ificHIOBaB omepauii 31 3B'S3aHHMHM CTOPOHAMH HPOTATOM IEPIOJIB, IO
OXOILTIOIOTECS (hiHAHCOBOIO 3BITHICTIO, BiH MOBUHEH PO3KPHTH 1H(OPMAILIIO TPO XapaKTep BiHOCHH 31
3B'S3aHUMH CTOPOHAMH, @ TAKOXK 1HPOPMAILiIO PO Taki 31ifiCHeH] onepallii Ta 3aTMIIKK 3a00proBaHoCTi,
B TOMY YMC/li 3000B's13aHHS, AKY NOTPeOYIOTH KOPUCTYBAyi /UTs PO3YMiHHS MOTEHUIHHOTO BILMBY LIHX
BIIHOCHH Ha (hiIHAHCOBY 3BITHICTb.

CrtanoM Ha 31.12.2018 poky nos’si3anumu ocodamu Doy, SKi MOTJIM BIUIMHYTH Ha JUS/ILHICTE
®onny, Oynu:

3acHOBHMKH PoHIY:

I[IpuBaTHe akuionepHe ToBapucTBO «lHBecTHIlHa dinancoBa komnanis «APT-KAIIITAJD» -
inentudikaniiinuit kox  3a €JIPIIOY 33308667, B ocobi ampektopa 3apaxkeBchbkoro IBana
CepriiioBuua;

TosapucTBo 3 oOMexeHo BiamosigamsHicTio «Komnanis 3 ynpasiuinus aktuamu «APT-
KAIIITAJI Menemxment» - inentudikaniiiunii xox 3a €JIPTIOY 33540395, B ocobi nmpekTopa
[lerpenko Ipunu Bonoaumupisau;

Unenu Pagu ®onny: [erpenko Ipuna Bonoaumupisna, bopouk Bitaniit AnnpitioBny, buuHuk
Bonoaumup Bonoxumuposuy, Anapeesa Onbsra Bopucisna, Kopoas Bavecias Anaroniiosuy;

Y 2018 poui ®oun He 3aificHIOBaB onepalii 3 1108’ s3aHUMH ocobaMu. 3xilicHeHHs onepauiii 3
0B sI3aHUMH ocoOaMu 3a0opoHeHo 3akoHoM Ykpainu «[Ipo HenepkaBHe neHciliHe 3a0e3MeYeHHA».

9.2. YM06HI 30006 A3AHHA MA HEGUIHAHI KOHMPAKMHI 30006 'A3AHHA

®oHJ1 He Mae YMOBHHX aKTHBIB i 3000B’A3aHb, & TAKOXK | HEBU3HAHHX KOHTPAKTHHX 30008 43aHb.
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9.3. Cyoosi npouecu

Ctanom Ha 31.12.2018 poky @oH/1 He ipuiiMae y4acTi y Cy/10BHX IIpolecax.

9.4. Puzuxu

9.4.1. Kpeoummnuit pusux

@OH/I YCBIZIOMIIOE, IO iHBECTHIHA JisJBHICTD MOB's3aHAa 3 PH3UKAMH i BApTICTh YHCTHX
AKTHBIB Y MIHJIMBOMY PHHKOBOMY CEpPE/OBHLII MOXKE CYTTEBO 3MIHMTHCh YHACIJIOK BILTMBY
cy6’eKTMBHHX Ta 00 €KTHBHHX YMHHHKIB, BIPOTIMHICTH 1 HANPSM BIUIMBY SKHX 3a3zaerijib TOYHO
nepea6aYnTH HEMOKINBO. J[0 TAKHX PH3HKIB BiJIHECEHO KPEAUTHHI, PUHKOBUH Ta PH3HK JIKBITHOCTI.
PHHKOBHI pU3MK BKIIFOYAE BAIOTHHN PU3HK, BIICOTKOBMIi Ta iHIIMHA LIHOBHH PH3HK.

Vipasiinns pusvkamu DOHIOM 3IHCHIOETBCS HA OCHOBI PO3YMIHHS MPHYHH BHHHKHCHHS
PH3KKY, KiTBKICHOT OIIHKM HOro MOKIMBOTO BIUIMBY Ha BapTiCTh YHCTHX AKTHBIB Ta 3aCTOCYBaHHA
IHCTPYMEHTAPIIO LI0J0 HOro oM’ AKIICHHS.

KpeIuTHHIT pU3HK — PH3MK TOTO, L0 O/IHA CTOPOHA KOHTPAKTY Npo (hiHAHCOBHI IHCTPYMEHT HE
3MO%Ke BUKOHATH 30008’ S3aHH4 i 11e Oy/1e MPHYHHOI0 BUHHKHEHHs (D iHAHCOBOTO 30MTKY 1HILIOT CTOPOHH.
KpeAuTHUI pU3HK IPUTAMAHHUH TakkMM QiHAHCOBMM IHCTPYMEHTaM, SIK OTOUHI Ta AEMO3UTHI PaXyHKH
B OaHkax, obuiramii Ta nediTopcbka 3a00proBaHicTh.

OCHOBHHM METOJOM OLIHKM KPeIMTHHX pu3HKiB (DOHIY € OLiHKAa KPEIHTOCITPOMOKHOCTI
KOHTPAreHTIB, JUIA HOr0 BMKOPHCTOBYKOThCS KpEAWTHI peliTHHIH Ta Oyab-sika iHIIA JOCTYIHA
iH(bopMallis 11010 TX CIPOMOKHOCTI BHKOHYBaTH GOprosi 30608’ s3anns. Bianosiano 1o [HBecTHiiHOL
JleKnapalii BAKOPUCTOBYIOThCS HACTYITHI METO/IM yIIPABIHHS KPEJAMTHHMH PU3HKAMHU!

— niMiTH 11010 6OproBux 30608’ A3aHb 3a Ki1acaMH (iHAHCOBHX IHCTPYMEHTIB;

— JiMiTH momo GoproBux 3000B’A3aHb Mepe]l OJHHM KOHTpareHToM (abo acouifoBaHOIO
rpyIoo);

— NiMITH 100 BKIafeHb v (hiHAHCOBI IHCTPYMEHTH BiJNOBIIHO 10 KPEIMTHMX PEHTHHIIB 3a
HanioHanbHOW peHTHHIOBOKO HIKAJIOH;

— NiMiTH 100 PO3MilllEeHHs JENO3UTIB y OaHKaxX 3 Pi3HUMH peHTHHIaMHU Ta BUNIAIKH 1edonTy
Ta HEMOBEPHEHHS JICTO3UTIB YIPOIOBXK OCTAHHIX I ATH POKIB.

Kpeaurnuii pu3suKk: niacymMKoBi Kiibkicni qani na 31.12.2018 poxy
QOouruys 6UMIpy, muc. 2pH.

Yacrka Yacrka |
AkTHBH 31.12.2018 PR | mazgey LN
AKTHBIB, AKTHBIB, |
% %o
OOumiraiii, nmorameHHs Ta OTPUMAHHA J0XO]1Y
3a AKUMH rapantoBaHo KabGinetom MiHicTpiB 150 45,90 163 49,18
Ykpaiuu

9.4.2. Punkoeuu pusux

PHHKOBHI PH3MK — ILI€ PU3UK TOrO, LIO CIPaBEUIHBA BapTicTh a0 MalOyTHI rPOIIOBI MOTOKH
BiZl (DiHAHCOBOrO IHCTPYMEHTA KOJMBATHUMYThCS BHACTIZOK 3MiH PUHKOBHX IiH. PHUHKOBHH pH3HMK
OXOIUIIOE TPH THIIM PU3UKY: IHINMH IIHOBHH PH3HK, BATIOTHHH Ta BIJICOTKOBMH. PHHKOBHH pPH3HK
BHHHUKAE Y 3B 3Ky 3 PU3HKAMHM 30MTKIB, 3yMOBJICHHX KOJIMBAHHAMH IiH HA aKilii, BIJICOTKOBHX CTaBOK
Ta BAMOTHHUX KypciB. MOHI HapaXacThCs HA PUHKOBI PH3MKH y 3B’S3KY 3 IHBECTHILIAMH B aKuii,
oOumirauii Ta 1H1i (iHAHCOBI IHCTPYMEHTH).

THwuil yinosuil pusux — e PU3MK TOTO, IO CIpaBeliuBa BapTicTh abo MaiOyTHI rpolIoBi
MOTOKH Bijl HiIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MiH PHUHKOBHX LIH (OKPIM THX, IO
BUHMKAIOTh YHACJIZ0K BIJICOTKOBOTO PHU3HKY Ui BATIOTHOTO PH3HMKY), HE3A/CKHO BiI TOrO, 4H
CIIPMYMHEH] BOHM YMHHHKAMM, XapakKTepHUMHU 171 OKpeMoro (inaHcoBoro iHcTpymenTa ado #oro
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eMiTeHTa, 4Yd YHHHHKAMH, LI0 BILUIMBAIOTh Ha Bcl noaiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH

3/IIHCHIOKOTRLCS Orepallii Ha pUHKY.

OCHOBHMM METO/IOM OLIHKH IIHOBOrO PHM3MKY € aHalli3 4yTauBOCTi. Jlng mom sKuieHHS
1iHOBOTO pU3HKY POH/I BUKOPHCTOBYE AMBepCH(DIKaIlilO aKTHBIB Ta JOTPUMaHH JIIMITIB HA BKJIAJIECHHS
B aKilil Ta iHmi (iHaHCOBI IHCTPYMEHTH, 1110 BCTAHOBIIEHI B [HBeCTHLIIHIN ekTapalii.

AHajli3 YyTIMBOCTI /0 IHIIOTO IiHOBOTO pPH3HKY 3JiHCHIOBaBcs 3a (iHAHCOBHMH
IHCTpYMEHTaMH, OL[iIHEHUMH 3a 1-M piBHeM iepapxil cripaBeyiuBoi Baprocti (ITpumitka 5.2).

PHHKOBI pHM3MKH IHBECTYBAaHHs (IEPEBAXKHO IHINI I[IHOBI PH3MKH) CYTTEBO 3pocid. [l
iHQMKaLll BUKOPUCTOBYBAIMCS IOKAa3HHKH CTAaHIAPTHOTO BiJXuieHHs i koediuienty Bapiauii. Ilpu
4QMY, MHHYJIOTO POKY MH 3/CHIOBAJIM TAKHii aHaIi3 110 HIOIeHHUX AaHuX injaekcy UX. Aje, OCKIIBKH
Vkpainchka Oipa y 4epBHI 3BITHOTO POKY IpH3YNHHHMIA poOOTY (CaHKIII LIOJ0 TPOrpaMHOro
zabe3nedeHHs), TO 3apa3 mopiBHsHHS Oyio 3pobieno Ha 6a3i ingekcy [MOTC. Ha niit camiit Oipaxi
BijIOyBakcs yci onepailii 3 6y/1b-IKMMH [IIHHAMH TarnepamMu y Jpyromy HiBpiyyi 3BITHOIO POKY.

3pocranns inaekcy [TOTC y 2017 poui Bindynocs Ha 19%, a y 3BiTHOMY, 2018-My poui Ha 76%
[Ipuyomy, BOJATH/IBHICTH 3HAYEHHS camoro iHjekcy 3pocna 3 4,4% no 19%. Ha ue srumnyso
NPOSIBJICHHS] HEOYiKYBaHHX PH3HKIB, a came:

- Jloszsin HIT® npuabaBarn He TiNbKY JIICTHHIOBI Nanepd YKpaiHCHKUX €MITEHTIB, 11O MPH3BEJIO /10
PECTPYKTYpH3allil CTPYKTYPH aKTHBIB MpPOTArOM TMEPiOAy TICHs 3aTBEPIKEHHS 3MIH J10
IHBECTHIIIHOT JeKnapallii;

- TlpusynuHenns aisiapHOCTI YKpaiHebkol Bipki i cyTTeBe magiHHS JMIKBIIHOCTI, B TOMY YHCII 1
NMajlHAA [IH HA aKTHBH,

- bnoxysanus HKLII®P 3a sumoroto CBY obiry akuiit [TAO "Motop Ciyu".

Octanniii daktop BrumHyB HalipagukaneHime. /s ingexkcy ¢onmoBoi Gipxku On0KyBaHHs
o0iry akuiit [IAO «Motop Ciu» BusiBUIOCSA 0€300TiCHHM, a JUIS HeJIEP)KaBHUX MEHCIHHUX GOHIIB, sKi
MaJld y CBOIX aKTUBax BUIIEBKA3aHi akllii, [le CTalo KaTacTpOohIYHUM PU3HKOM, SIKHI 0OBaJIMB aKTHBH
®onay Ha 10%. lle cramocs Tomy, 110 JICTHHMOBHX akuiii ¢akTuuHO He OyJ0, i MPaKTHYHO BCi
HeJlepkaBHi neHcikHi ¢pouau TpuMany akuii [TAO «Motop Ciu» B noprdensix akTupiB. Bpaxoryrouu
T€, 1O BAPTICTh Li€T akilii CHIIbHO 3pocTaia a0 OnokyBaHHs 24 kBiTHs 2018 poky, To yacTka B noprdeni
Gonny cknana npaktuyHo 10%. Bianosinno g0 MC®3 9 «®DinaHCOBI iHCTpYMEHTH» 3a0/10KOBaHI
akiii AT «Motop Ciu» HeoOXiHO Oyi10 MepeoIliHUTH 10 HYJILOBOI BAPTOCTI.

[TpakTHuHO B L€l camHil nepion nepea pillieHHsSM 110 BUIUIATI IMBIACH/IIB CYTTEBO 3HH3HIACH
uina no Llentpenepro i Paitiddaiizen banky ABaib. Lle npu3sesno 10 GakTHUHOTO 3pOCTAHHA PH3UKY.

Ha nacTynHuE pik MOKHa O4iKYBaTH CYTTEBOTO 3MEHIIECHHS PHHKOBHX PH3HKIB (MEPEBaKHO
IHIIMX LIHOBHUX PHU3MKIB), OCKUIbKH YKpaiHChbKa Oipka MOHOBIIOE CBOIO MiSUIBHICTB. Takoxk MoOXkHa
ouikyBatH po30yoKkyBaHHs akuid Motop Ciui. [IpoTe 3anumarwTbes pu3uK cKBi3-ayTy no Paiddaiizen
banky Aaub i lleHTpenepro (micis npuBaTH3allii, IKILO BOHA Bi0yAeThes ). MakcHManbHI BTpaTH Bia
3HUKEHHS akTHBIB 1-2% 3a yMOB nuToMoi Bard B akuisx 10% Ha kiHensb 3BiTHOrO poky. [Ipote uef
PH3HK O4iKyBaHO Oy/1e HIBEJIbOBAHO CYTTEBUMH AuBiAeHnamu no Paitddaiizen banky Apanb, a Takox
no [lenrpenepro ta MXII (B nonapax CIIA). CyTTeBoi nmpocaaku IiH HE OYIKYEThCH, OCKUIBKH 3
JHOTOrO PO3BHBAKOYH PUHKH PO3BEPHYJIMCSA /10 3pOCTaHHs. TOMY Y MPOTHO3HOMY pOIll MH HE OYIKYEMO
30MTKIB 110 PU3MKOBUM akTHBaM y noprtden Pounmy.

Mu MoO)KeMO po3paxyBaTH IHLII HIHOBI PU3HKH 3a A0NMOMOror koedilieHTy Bapialii iHaeKcy
[TIPTC, 19 % Ta BIANOBIAHO A0 cripaBeTMBOI BApTOCTI IIIHHKX nanepiB ctanom Ha 31.12.2018 poky.

IHmi niHoBI pu3uKH

Odunuys gumipy, muc. 2pH.
IMoTenuifiHui BNJIHB HA YHCTI AKTHBH

Tuan akTHBY Banan_cona Yo 3min Sy :
BapTIiCTh L Hecnpuatiusi
CnpuaTansi 3MiHH .
3MIiHH
Ha 31.12.2018
AKLIT yKpaTHCBKHX 17 19 3 3

€MITEHTIB
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AK_un IHO3EMHMX 15 19 +3 3

EMITEHTIB

Pazom 32 X +6 -6
Ha 31.12.2017

Ax_uu YKpAiHCbKHX 37 30 411 a1

€MITCHTIB

AK.uu IHO3EMHHX 0 0 0 0

EMITEHTIB

Pazom 37 X +11 -11

Bantomuuti pusux — 11e pu3HK TOro, 11O CIPaBeUTHBA BAPTiCTh a00 MaifGyTHI IPOLIOBI MTOTOKH
Bi/l pIHAHCOBOrO iIHCTPYMEHTY KOJMBATHMYThCS BHACIIIOK 3MiH BATIOTHUX KYpCiB.

Jltst ynpasninHs BamOTHUMH pusHKamMu (DOH KOHTPOJIOE YACTKY AKTHBIB, HOMiHOBAHHX B
IHO3EMHIH BaJIOTI, y 3araabHOMY 00cs3i akTHBIB. ONiHKA BATIOTHUX PU3HKIB 3IHCHIOETHCS HA OCHOBI
aHaJ1i3y YyTIHBOCTI.

Busnauenns nopory gyrmmsocti ®ouy 3/ificHIOBanoCs Ha OCHOBI cTaTHCTHUHMX jaHuX HBY
MO/10 JIHHAMIKM KYPCY IPHBHI JI0 iHO3EMHHMX BAIIOT, HA OCHOBI sKMX Oyia poO3paxoBaHa iCTOpHYHA
BOJIATHIIBHICT KypPCY, 110 BU3HAYAETHCA K CTAHIAPTHE BiIXHICHHS PIYHOT JOXiAHOCTI Bia BOTOIIHHS
IHO3EMHOIO B/IIOTOIO 3a MEPIoJ.

Bamorui pusnkn QoH1y BUHHKAIOTHL Y 3BS3KY 3 BOJNOAIHHSM (IHAHCOBUMH IHCTPYMEHTAMH,
HOMIHOBAaHHUMH B iHO3eMHI it BaitoTi. @OH/ iHBECTY€ KOIITH B GAHKIBCHKI IEMIO3UTH B iHO3EMHIil BAIIOTL. }
Bpaxosytoun 3umxenns kypcy nonapa CIHIA y 2018 poky wHa 1,35 %, BiANOBijaHE 3HIDKCHHS
BIIOYBA/I0Ch CTOCOBHO aKTHBIB , HOMiHOBaHHX y nonapax CILIA

HyT/mBi 10 KoIMBAaHL BATIOTHOrO Kypey AKTHBH, THC. TPH.

Tun akmuey 31.12.2018 p. 31.12.2017 p.
Obnieayii, nocauenns ma ompumanms

00X00Y 3a AKUMU 2apaHmoeano

Kabinemom Minicmpie Yxkpainu (nominosani

vy oonapax CILIIA) -- 88
Yacmra 6 akmueax @ondy, % -- 26,68%
Henozumni paxynrku ¢ dorapax CILIA 113 25
HYacmra 6 akmueax @onody, % 34,56% 7,49%
Pazom 113 113
Yacmka ¢ akmusax ®onoy 34,56% 34,17%

Y 2018 poui BamoTHI pusuku Gy/1H He3HAYHI, Ta OB S3aH] i3 3HIKCHHAM Kypcy nonapa CIIIA
Ha 1,35 % ta 3MminHeHHsM HanioHanpHoi BamotH. Y 2019 poui BinOynyThes 1oABiiHI BUGOPH
(mpesunenta Ta o BepxoBuoi Pamm), ToMy MiHiMaibHi meBanbBaiiiiHi OUIKYBaHHA [0 KiHIs
HACTyNHOro poKy cknanaioTh 11% no xypey 30 rpu. 3a 1 gonap CIIA. Takum 4HHOM, MH MOXKEMO
pO3paxyBaTi MaiOyTHI BAIIOTHI PU3MKH BUXOJA4H 3 KoedillieHTy 3MiH Kypcy iHO3eMHoi BamoTH, 11 %
Bamorni pusukn
Oounuys sumipy, muc. 2pn.

Baniora Cyma % 3MiH 3pocranns BaprocTi 3M€Hmem,m
BAPTOCTI
Ha 31.12.2018
Jonap CLIA 113 11 12 7
Pazom 113 X 2 >
Ha 31.12.2017
Honap CLLIA 113 7 8 0
Pazom 113 X T8 0
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Biocomkoeuii puzux — 1ie pU3HK TOTO, 1110 ClIpaBe;TMBa BapTicTh a00 MaiOyTHI rPOIIOBI MOTOKH
Bijl (hiHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIILJI0K 3MIH PUHKOBHX BIICOTKOBHX CTaBOK. MOH L
YCBIIOMITIOE, 1110 BIZICOTKOBI CTABKH MOKYTh 3MIHIOBATHC, 1 1€ BILTABATHME Ha CIIpaBeJIMBY BapTICTh
YUCTHX aKTHUBIB.

VeBIIOMIIOIOYM  3HAYHI PH3MKH, TOB’s3aHI 3 KOJMBAHHSAMH BIJICOTKOBHX CTaBOK Y
BHCOKOIH(IANIHHOMY CepeIOBHINI, SIKe € BJIACTHBUM Uil (iHAHCOBOI cucTeMH YKpainu, DomHx
KOHTPOJIKOE YacTKY aKTHBIB, pO3MillleHHX y OOProBHX 3000B’SI3aHHSX y HALIOHAIBLHIH Ta iHO3EMHIH
BamoTax 3 (IKCOBAHOIO BIIICOTKOBOIO CTABKOIO.

. Gdoux  3AIHCHIOE MOHITOPHHT BiJICOTKOBMUX PHM3UKIB Ta KOHTPOIIOE IX MaKCHMaJbHO
NPUITYCTHMHI po3mip. Y pasi 3pocTaHHS BiICOTKOBHX pH3HKiB PoH/ Mae Hamip n1030yBaTHCcs OOProBuX
(pinaHCOBUX IHCTPYMEHTIB 3 (iKCOBAHOKO BiJCOTKOBOKO CTaBKOK. MOHITOPUHT BiJICOTKOBMX PH3HKIB
3MIHCHIOETLCS MIJISXOM OIIHKH BITMBY MOYK/IMBHX 3MiH BiJICOTKOBHX CTABOK Ha BapTiCTh BIICOTKOBHX
(hiHaHCOBHUX IHCTPYMEHTIB.

AKTHBH, fIKi HAPa/KA0THCHA HA BUICOTKOBI PH3HKH, THC. IPH.

Tun akmuey 31.12.2018 p. 31.12.2017 p.
Obnizayii, nocawenns ma ompumManHs
00X00y 3a AKUMU 2APAHMOEAHO

Kabinemom Minicmpie Yrpainu 150 88
Yacmra 6 akmusax Pondy, % 45,90% 26,68%
Lenoszumni paxynku y Oankax 144 129
Hacmra 6 akmueax Ponoy, % 44,11% 39,07%
Pazom 294 217
Yacmka ¢ akmusax @onoy 90,01% 65,75%

Y 2018 poui HBY nekinbka pasi mizBuiiyBaB 00JIiIKOBY CTaBKY, Y pe3yJbTaTi 4Oro BOHA 3poc/ia
i3 14,5% (na 15.12.2017 poky ) no 18 %. V 3B’s3Ky i3 MM 3HAYHO 3POCIH BiJICOTKOBI CTaBKH I10
JeTo3uTax Juis cy0’€KTIB rocrnojapioBaHHS y HalioHaJbHIH BamoTi. Tak, MO KOPOTKOCTPOKOBHM
JIETIO3UTAM  CEepeIHBO3BAKEHA CTaBKa cTaHOM Ha 29.12.2018 poky cknana 13,4 % (1 NopiBHAHHA Ha
29.12.2017 poky — 9,5 %), no moBroctpokoBuM neno3utaM 13,9 % (11,5%).

BiZcoTKOBI CTaBKH MO JEMO3HMTaX Yy IHO3EMHIH BaTOTI I8 KOPOTKOCTPOKOBHX JIETIO3WTIB
HaBMaKkH 3HU3MIKCH Ta cknanu 1,0 % (1,6 % y 2017 pouii), 1518 JOBFOCTPOKOBHX JIETIO3UTAaX BIACOTKOBA
crarka 3pocna i3 0 % (y 2017 poui) no 1,3 % y 2018 poui.

Takox y 2018 poui Ha 5-7 % 3pocTtana craBka 1o oOJiraiisM, eMiTOBaHUM MiHICTEPCTBOM
¢inanciB YKpainu.

TakuM YHHOM, BIJZCOTKOBI PH3HKH pPO3pPaxOBYBAJIUCh, BUXOAAYH 3 (AKTHUHOI  3MIHH
BIJICOTKOBHX CTABOK IO BiAMOBIIHMX (hiHAaHCOBUX iHCTpyMeHTax y 2018 pouui.

BincoTkosi pu3nkn
THC.TPH.
IoTeHuiiiHNi BIJIHB HA YHCTI AKTHBH
dbonay y pasi sminun Biacorkosol
CTABKH

Cepennbo3BazkeHa
cTaBKa (3MiHa)

Ha 31.12.2018

Tun akTHBY BapricTh

epskaBHi oOirauii =
Jlep: g ¥ 150 585 +9
HaLiOHANBHIH BATOTI
Hepxarni obnirauii B 0 -
1HO3EMHIH BaIOTI

€rno3uTH Y 6aHK -
SO heeak y 31 1,23 1
HaLiOHANbHIH BaOTI
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M

{Tlenom"r'lj y 6am<lax y 113 0,64 _ T

iHO3eMHIiH BaMOTI

Pazom 294 X +10 -1
Ha 31.12.2017

,H,ep':»KaBm oijnraun y 75 12,15 +2 )

HalliOHaJIbHIH BaJIOTI

,.I[epmam'-l: oﬁmragn B 88 7,85 42 )

iHO3EeMHil BaIOTI

Heﬂ.OBHTH yEaHKax y 105 12,6 +2 =

HalliOHAJIbHIH BaTIOTI

;Ienoam_l»ul y Gamch y 25 3.0 +1 |

iHO3eMHIH BaIIOTI

Pazom 293 X +6 -6

9.4.3. Puszux nikgionocmi

Pu3uk JiKBIZHOCTI — PU3MK TOro, WO ¢y0 €KT rOCIHOJApIOBaHHS MaTHME TPY/HOLL B XOIl
BHKOHAHHS 3000B’s3aHb, MOB A3aHUX 13 (DIHAHCOBMMH 3000B’A3aHHSAMHM, LIO MOrallalOThCs HUIIXOM
MOCTABKH IPOLIOBUX KOIITIB 260 iHmoro (iHancoBoro akTuBy. POH/I He HAPAKAETHCS HA 3HAYHI PU3HKH
JIKBIIHOCTI, OCKLIBKH #Oro 30008’ si3aHHs 1epe/l yYacHHKaMH 00MeXKyIOThCs HasBHUMH aKTHBaMH.

JUtst ypaBJTiHAS PH3MKOM JiKBiAHOCTI DOH/Y KOHTPOJIOKTHCS 0OCATH TIKBITHUX aKTHBIB, AKI
MOKYTbh OyTH KOHBEPTOBaHI y rPOLIOB] KOLITH YIIPOJOBXK I’ ATH JHIB. [T ATh JHIB — 1€ CTPOK MPOTAIOM
SIKOTO aJIMIHiCTpaTOp MeHCiiHOro (oHAy MOBMHEH 3MIHCHHTH NEHCiHHy BHIUIATYy y4acHWKa ado
repepaxyBaTi Horo KOmTH 0 iHmoi ¢piHaHCcOoBOT yCTaHOBH BiANOBIIHO /10 3asiBH YYaCHHKA.

Ananiz akmueie ma 300608’A3aHb MA CMPOKAMU IX RO2AIUEHHA, MUC. ZPH.

31.12.2018 31.12.2017
Ha3sBa akTHBY ; 5 : F ; : : 3 : :
MeHIe Hiz 5 qHiB | 6iabm Hixk 5 AHIB | MeHme Hisk 5 qHiB | Oiabm Hixk 5 1HIB

Jlenozutu B
HaLllOHANbHIH 31 105
BAJTIOTI
i o 113 25
1HO3EMHIH BaJrOTI
JleprkaHi obirarii 150 163
Axuii 32 37
JeGitopcbka 1 1
3a00proBaHicTh
[ToTouHi

" 1 6
30008’ 13aHHS

9.5. Iooii nicaa 3eimnoi damu
douj BBAXAE 110 HE ICHYBAJIO MOJIM Micaa 3BITHOT jaTH, sKi HEOOXiHO PO3KpHUBATH B JaHIii
TIPUMITLL.

Hpumimku 00 inancoeoi 3eimmocmi 3a pix, wo 3axinuuscs 31 epyous 2018 poxy ckias
Aominicmpamop  @ondy  TOBAPHCTBO 3 OBMEXEHOI  BIIIIOBIIAJIBHICTIO
“BCEVKPAIHCHKHH AJIMIHICTPATOP ITEHCIHHHX ®OH/IIB”
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